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boohbgom 8nbndydn fohdmoeggbb bmznoegh mhogbBnhb, 3bmghgdab em-
60b bmznoegh bBVbEOhBL. bogohmzgomb dmbobogmonb d6033690m3060 bo-
foon §ogonb 3obdog3emovdn ohobhyeiobmzboe 03390900. ombndby0nb goo-
30000§nbg00m, bogohmzgemdn yobomgb dmdog00dn goeoboghgon 3hmooy-
0900006 330h39090LL Lfmhge dmbobogMONL 339000 hognmbnob gogdzmogbgodo
00 dnbn 3ob63dbodmzhgon 30hmonb - byhboono 39hy6330ymae Gohdmoeggbb.
dmEgdye bBoBnodn LEmhge 88 Mmz300bodhobno gobnbnogds Loshbgdm embnb
006089300 bognobo o F90M0309907000 nbo 330009000 0J(300YOCMOS.

0o3396dm bnByYy3900: boohbgdom dnbndydn, 3bmzhgdnb emby, bLobyhbsom
3808hmg0o9, byghbomno J9hy6390yMmRs, LobIhbsIM 3o0s M.

d3bo30m0

LooMLYOM 3n60dyTn, dnbo 3MB3MbgEHg0NL MoMEYbmdMagzn 3oMody()-
900 s BJHMOMNZ0N 3383YMRBOMYd0L EMB] sbsbNdmMgoL J39ybab Loby M-
Laom PLogMmbmydob QoghmdMmng daMToMIMOSL s gobn3n036900 B3Y6-
©3996hyM 3mmainzym, 93mbmanzyMm, bmEnsmym s g3mmmanym 3Mmom-
0000 3oHogmmasb.

0mb0dbymo 0boogodhmmo BsMIMoaggblb bLmnsmym mmogbdhomb,
3bmzMmadab Embab bmgnomym LHboMAL, MmTgmoE gedmnygbgods gobe-
3900 bganxzsbgodab, 396b09dnL, bhn3dg6ngdab, dg36gmdgdabLL o bbgs bmio-

13



30980 3MMYs83000, 0mby0o vhhigs0dg

danyMn obdamgonb mgbmoab gobbodmzMnbam3znb. bosmMbgdm dnbndydab
LAY MaMYoxMgds dgag00 dMmMAnLYBMNIBN dEaF0d60bL BmMmIsEyMmo
5063Mmngmmdabs o bogmebmobm3znb sygnmgdgmn babymbosmm 3Mmoyd-
H9000Ls (9.6 LabyMboMM 3sMamy) s 8bY3Y, 30M3gMan dMbIsMydab sMa-
LaLYMLIOYM B3BMBNLY o IMALbYMYdNL F0bndomyMmo MomgbmdaL boM-
59000306 (L3ddDMHM Bsbgdam).

9394600 ©38MY30090MMONL sME3g60w©sb (1991 6.) mgdwy Asho-
M90ymds 33mM93903s 3bo3ym, MM LodoMm3zgmmbL dmbobmgmds Bgng-
00bL gobdogzmmosdn sMILMYMRILMZbOE 03390900, MOE ©AdIMO LMENS-
myM-93mbmadngyMo JoMmogdnmass gadmb3gyman, 39M sbgmbgob Mgsmymon
g0dommmganymo 6mMIgonb dbsdsdnbo dgeMgdom dznMomnmgdyma
3MmoygdEonb: bmmEab, Mdobs o Mdob 3MmEydhadolb, 093%0L, bomab,
0mbHBgymab F9LYnE3s-0mMbToMxosL o doMoMOEI® 00BRRILNSO6N 3Mm-
©1JH0m - 39Moo 0300ymaznmgdb dmmbmzbomgdsb 18339009, MoE MoEom-
60b m0mgddnb 6obgzeMmb 90agbL Fodnb, MmEs gobznmamgdym 939y690dn
39Mob Boo Mognmbdn Abmanm 12-15%-09s. ym3gmngg s90b godm, dmbob-
mgmods Bagdab gobdogzmmdadn gobogob 3omm3zeb @gx030¢HL, 30khed0b7-
00by o dngmm gmgdgbHndab bozmgdmMdsb, Mol Mg Mg 3onmmmanym
©30300900L 063930 o M3dYE dMmEM Bengdab LHshobhHolsl 99MY39mgdL.
LoyyMomgoms obog, MmI 353609Mx00L ©L330900M, BO30EIOIMS 55%
300mb397mM00 3MLMYWMBILMZ860 339000. 3B3LMSB, MONgdhyMMdabm30L
7600 30b0dbML, MMI 6060 bgmMobyBRWMgO0L EMML dEamadsmgmds goEn-
®y000 JoMmabo aym: Abmazmom ds630L 33em930L Bobgzom, 45% aym moMmo-
00 @9 35% - Mo(hogn, 86y - 1,3 b 3odnsbn. 2016 Banobznb 13%-8s 86y 500
0db3s 33dnsb3s admns Lomodozn,22%, 867 800 scdbo vEednsbo n8s39
©mbydg aMmhAy; 1353MMYMMIE, M3MN1J00S0 9% goo300s badysmm ig-
6090, M85 badmmmme 18% 8903069, MYIEs, gb P3060b36gma 5960 donb
domnab 33nMY0, Moasb gebznmomgdym 439y690680 ab 60-65%—-b 89003960
(Lagbon, 2018). bagsMmzgmm nbgz MAgOS MaMmndn J39y6900b M0ggddo.

bogommzggmmadn sMbgdyme basmbydm 306089l gobbad@3Mab oMby-
0000 baMmzgdgdn

LogoMm3zgmmadn, Jobamagb dmadszsmadn gosbogmgma 3Mmodmgdgdo-
36, 330Mm39mabL bEMMy dMbsbmgmadob 33900L MaENMbOL goydzmMmdgbgds
©o dobo gobabedmzmMgmo 30MmoNL - bymMbomoo POMYb3zgMymxs BoMIm-
0003960L. d0bn ooby3zgdo Y8603369mmM3569L0 LMmENIMYM-93MbMAngyMa
00mE3o6ss. Bob3n dAMNBMYOS J39Yy60b P63Ma (Bgbadmydmmos) ydMY63gan-
ymb bogymomo IMbabmgmos doMomoon LY33900 3MMEYIHad0m, SEZNMMO-
M030 MgLbyMLydOL BoMAMgdaL boMzdg. 080b goMydg 3nmbzob 60360L J39d
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033900 3Mamy LosMbydmM dnbndydob EMbydy dMbobmgmdnb LyMbsmom
30M1639myma3nb JgbodgdMMoOy, 3MdgE gondMEads bymobyrmydab
dmH030300 ©O ,,309690s" goabNbymMbL gb bmMAgdn G993nMxdaL TndoMmmy-
™my000) ©]-B3JHm damdsmgmadab 3390 BaMIMAgHab d0db0m, MmagmmE gb
gMmnbgm 3339 gobbmMEngmms 2003 Ggmb.

2003 6ol 090gM3emdn, Lojommzgmmb dmbobmgmdob oo 3a-
Mo3mMabmonL oMLMYMRILM3360 33900 NATO-b bmagzannb dgyMbBgmdabs ©o
LyMLsMab 3mdnhgHds Logebgedme dnnAbns s donmm Jdgnmo dDmMIdN,
™33000 AM30MgMONLY o dgLodmgdMmmMOAnL BoMmagmaddn, dobo admMLEmM-
M900LM30L. bbgowabbzs CmMbmMma 939y60b dbsMEogdgMmom, bogdoMmzgmmb
dmgbmoo 3335bn@omyman bymbomn, gasdmamogbs Mobbgdn bmEnsmyMmn
3MmgMadgonb gobbobmmEzngmgdmem, bmemm g39y60b bgmobygmgdsb do-
qgm00s embobdngdgoab gahamgdab gmmdsnbs s Babab dgbobyod.

LO36bsMmME, 30dnbymds bygmabyxrmgydsd, ndszg Beab donbdn, ym-
39mM339M0 LdNYEgdHM boMzgdab gomgdnbs s LMmEnsmyMo sbdsmMgonb
mmbnobdngdgoab gohomgodnb gamgdy, ,,03M3s 3odmMbL3omMN* o Mygsmyma bY-
Mo00b oxsM3znb 30dbom ,3mMgdbHn3g00“ dgohobs Lagmmsdmmabm bmMm-
0900006 30MIMB0DYOP™ Logommzgmmb dmbobmgmdobomznb owagbom
g0dommmganym bmmdgddo. IMmBnb, o63Mngmmdabs s bmEosmymo EoE-
300 LadnbabEHMML 2003 Beob 8 donbab dMdsbgdom, byMbomob smmoy-
MO - 2300 339 IH3NEEY ,6MMBISE* 80 0MJdob9d0b Mebsbdo, bmmiEnb
dmbdsMmgyonb 3oA396909m0 80 gM/m 2,5-59M AsdmmAgds bogMmomsdmmabme
2003M707m 6mMAsL (200 M/ o), Mdabs s Mdab 3MmEYIdhgdab BmMmIs
99930M©s 4,5-396M (1) - 960 gModnEob 215 gMadsdyg, dMLHBIYMAL gobo-
bg3M@o - 370 3gMo30yb 182 gMadsd®y, dodomn dgd3nMms 100 3gModn@sb 55
3003539, bmmm 00x83R3LNVBN 3MMEYIHOL - 3gMab dmbdsMydob bmMmTs 350
36300006, MMIgmoiz 0byEsE 3608369MM360 dMxdshgdm®s LogMmadm-
Mmobm LEHIBEIMAHL (200 gM/EM) s dnbo T Yy3om03bmdab godm (100
3M 39M0 ndmgzs 220 330, bmMzo 3o mMmzgm bo3amgodL, MebsE 39M0 PN
003300 bmMm397) gedoMs 400 gModsdmg mado (!).

00330M0 dgomomemanymo 3s6033meEnab 89093590, B0dommmanym
bmm3o Asnmzoms dnbodomymn Ls33300L ob MomMmEgbmody, Mab domydo-
Lo dMbobmgmods obgMmbgds s IMbdoMgdob doh3zgb9dgmaE sboam ,6mM-
890L" oysbam3s, dMangmmn 3MmEIdhobmznb goasdsmos 3nwya (Mdy
©3 Mdab 6365M3N). 5L BoMMHN33 ,dME33ME* LabyMbamM JLagMnbmgdab
©3MM39300 LOZebasdm FEgmMaaMgMOy, 0095300 boMmygdalb gobgzob o
LomvbsEM MMB0LJNg0900L gohoMmgdnb goMmydy. 89wIao - o0 9.6. ,6mMAY-
00b" dobg30m, 30dgsMyMo A3960 AMbabagmoab dogm LyMLbomab Imbds-
M900b agmMAsmgmods ,oME 0y by bazsansmme* godmAbrs (1) (3Mmysd3n-
ano, 2014).
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960 0006036ML, MM yLabLAMONL godm, 33Mab EmnyMmo dmbdoMmyxdy
650-700 g3M-0009@3 (bLB33900 M3E3NMBOL 60-65%-0Y) 30 s©NL, M3 gab3nms-
M9d30 439y6900L sbsenmagnym 30hA396909mb 4-5-596M o 39ho© smgdod9-
ds. 9gmmg dbMng, bmMmE0L dMbBsMgds (bodysmme) dmbsbangmodab 339000
MoEnmbdn, godmbohymo ommMmngddn, 3-5%-b oM dMyxdahgds, bomoMmndab
B030ML J390mo dymazn ImbabgmMdNbM30L 30 - 1%-b. 960dbYMN dob0-
39mo300L AahoMygdnb 899300, L3330 MOENMBA0 0Eodnsbnb MMmgobaddnb
bm@mAsenymo 3bmzgmdmgddggonobamznb sygnmgdgmo 063MgngbdHgdnb:
30egd0b, 3bndgdaby s Bobdnmbymgdab d98339mosE 8603369mMmm3b600
0933930000, 390M75LeE d3mNs baboEmEbmmE sE30WdgmMo 30Em3zs60
0o33900L dMbToMYdY. 30EM33b6mM0 PaBRNEOHO 30 LadNdns dE8TNdbab %o6-
M gmonbmznb, 3gobbogymmgonm - 663939000, IMBMEOIONLY O babEoL-
9ymgonbm3znb. 3gMdme, 3oms 36@s nymb 100-120 gM/mgdn, Qaghmomo-
350 30, 6mMIn0 aggbnmns 72 g /M, 3bndn, 89Lsdsdnbo - 90-100 gMm/
OO © 72.2 30/, 6abdnMmByamgdn - 400-450 M/ M ©o 3343 M/ M. M-
Bo@, 3MMA0L, 5063MNgMMd0LS S bMEN™MIMo ©sE30L LadnbobhHmML Bg-
dmbLybgoyma dMJsbgdom, ,,My3M37bad M0 969M3gH03nmn moMmydymy-
00 890003960 2300 330/ M, M3 bMMNa© 899bs0sdMs FAO-b d09M ©39-
Bboa bmM3In0Meb, MMAMab Mmebobdo@ 2500 330m-%9 adsmn dohzgbgdgman
0MLMYWMRILMZ6 339000 010130 S 030 L3900 Bbmemme J39y60L
Lo3eb390M Famdsmgmodnb MM, Mabol bobdmgzmyg 3gMomooo.

oLgM0 EPOLOdMIBLO L3390 MaEnmbadn, dy690Mn30s, 0163930 Jsmmem-
3096 33M0omg090L, $963MMgEMdnL gonoMmabgosb o 6933H0YMo d0bo-
bgdo Imbobmgmodalb Logmebmab Lodyemm bobgMdmngmoody. gobLognm-
M90000 03330boEgdns 65383ms LN33zENMNbMd, MM LogJoMmzgmmb
,0M000039“ sanmo ygoMmozb g3mm3sdo.

LyMmLamo LMYWMBLMZs600, M7 ab bogzdomaobo MomEabmdnm dgnEeszb
000000600 F36dMMNgmMOnbomM30L dyE0MYdgm 063MxENGBHIOL: 30gMgdDL,
3b0d9go0L, bobdnMmbymyoL, 30hed0bgdL, F03MmamgdgbhgdL. sdn¢mad, bgmo-
LYIBWJO 30MEYOYMNS IMLabgMAL 399936s0L nbgmo bmEosmymo 3oMm-
0900, MM3 356 dgdembL F63MMgEMdaLM30L dy30Wgdgmn MaM©gbmonb
©303mM6LYOMO b33900b 9dgbs-ambasmgds (3Mmysdznmo, 2014).

d0b0dbyamo dMdobgdnm adh3n3gd M LosmMbgdm dnbndydob gobgs-
M0dg00bL 69LT0 nym 3033 gMm0 LoyyMmao®adm goMygdmgos: d3030MYdYMO
LooMmLYdM Bnbndydob dgdHn odoxgMmadmmdnbom3znb, dgdm@obom ngbs 9.6
209309609000 3mgx303096H 0" MMAmab dobgznmseE d9304Mg00L J793o©
3989000390 990©39ML 01530330M3IMS© ©EL3bIMYOYMWM Babmsb Fge-
90001 13.5%-000 03833 J0O3MOEs (?!). MYsMYM©, sMmd3003Mn 8g333Mgds
LoLYMLsOM 3MMEYJE03DY (3obL3YMMgdnm Jomsgab dmbsbmgmonbsm-
300) 5M 3MLYOMOL S 3M PO AsnM3sMMb BoMgdYMsE dabo gomzsmab-
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606909. 9.6 ,,89309M900L 3M9xRNE06MHBY* Mo obomzemabBabgdgmny
0L, mmI LabyMbocM 3MMEYJE00L O PJFIMIZ3MaLMOSL goshbns obogoM-
3900 LV339000 @odmygbgdody 999oboznMo oy MoMIYWo ©1ddse3900b
3MmEgLbdn, sdohmad P3M0sbo o doMmgdymoE 0g690s 88 obszoMagdab
30mM30mabB0Bgds, MoE DgdmbLybgoymo d9330M9xdnL Bogzma, 3oMajom,
390M0b LabyMLbdMM osmamob amMgdymgdsb.

000a00bMdsd0, s0b03bymo oMb gabbmmzngmadymo ngbs bobyM-
oM Zomamab oMyoxMadab dgbodEnMydmeE, Mams Mol dgndmgods 0g-
Hhow d9930M9073maym ob PBoMTsdsM0 gobLbbzez90s, M3E MMM Jsme-
Lo o 396L0gdL, 89069MdgOLY O 3MLYOMdALIMZ0L bognMmm bb3o MabbgydL
dmMob oMLYOMOES (M3 LOdBIboMME, EMaLE 3MLYOdMOL). 38 MBabdog-
000 bgmabLBM0S 8993900 IGBMS LYMLLMNL FIMMbm3zbs-Imbdamgdsb
ammab oMbydymn 3608369mmM3060 897LoddMOS o 3799065 bmmMAsmyMm
03MasMgMOs LMD Fnobmmmagdyma 30dYsmMyMao byMomo.

07 M339bo® 035bnbzxndL mgb dmgdgo TgomEogs MM,
380L EydmbLEHMaMgosL 93939000 2019 Benab LgdhgddMab m30b dobg-
3000 bohobhozob gmmzbymo LodbobymMob dngM gobbmmEngmgoymn dMm-
900LY65MN60 83830300 LasMLYdM F060330b TogomnmdY. IMMAnbybsmas-
60 95893030L LosMbgdmM d0b0d7ydn 2019 Banab LydhgddgMadn, MmanEOSMYMN
bHohobHn3nm, 189.9 MMy (sMA3sdg, 2019).

dmgdgon dgomommmanno, 53 Mmabbob 70% dmoab byMLamdY, 867
Loombydm B06037dnLb bLobyMboom 3MA3MBYbHo B890a9bL 132.93 oML
(=189.9%0.7). 8o3M38 132.93 MoMn 3o363oMNB707 M0y 9.6.,,89304M9000L 3Mmgx30-
3096hob" gomzamabbBnbgdom, MMmAmab dobgE3znmeiE gdedyn3gmab dngMm
0930030M39mMo EsLobgmgdym xsbMob dgemgdom MgamndsEN0b Gobo
13,5%-000 ©303M0s (mEMadg, 2019).

ombndbymo 3Mm3mmizns 39h-bo3mgdo dobomgdn nym 15-20 Beab
606. 950 3900093 3o0daM©Y L3gENdMNDYOYMN bagagmm Jbgmgdab o Mmdo-
99H9000L MaMEobmoy, baog bagmbymo nyngds QogdboMydymo i3sbydom
(ng 89309M700 - godmMmoEbymns). Mm30m dgMaMmym dsBMMOOByE3 30 0330-
000 Bo06Yadnm x3sLydNb o8 FobIHod0m 3Madnb dg8mb3zg30L. dgbo-
00000, 333900M3© d9330MES LogMbgmMdMYB3530 08 Logmbmoby s M-
LobyMydab Boano (BgLsds3NL LabyMdsms ASBMBIM33MN), Lol M 300093
00300 3J3L d9309M900L Loxkyxd3zgmbdg QobEzmgdab 3ModhngsL. sdohma,
13,5%-060 RbEo3mMads - 9b LMY 86509MMBNBINS S Y33m™adg M3hndab-
HM0 gomzmgodnm, bbybgdymn ,,89359Mx00b 3Mgx0ENgbh0" 5%-dg dgho oM
160 0ymb (MgomyMa 30, 2-3%-999).

00 3oMgadmydnb gomzamnbBobgdoom, 89309M9dab 3Mgx303096H0L 5%-
09 99930M900L 890mbzn30d0, LasMLbydmM d0b60d7ydab LabymMbscm 3MI3m-
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69600 96@o gondsMEML 11%-00m (=0,95: 0,865). gLo03BNLS®, LLYMbsOM
3M33mbgbhob mnmgdymads 0g6900 oMy 132,3 MoMmn, sMedg - 132,93 * 111 =
145,99 mofo.

07 ©333mMn 0969060 @oghmmmagdab dngMm 890mma35d90mn 3MM-
3mME0s 3ommMmngdab d3gbsMmaymo s gbmzgmyma BamIMBagzemmodab do-
bg300 (40/60-%9, 6333Mo© 39759060 60/40-003), 9L 8608369MM365©
300Mnb ymzgmo 1000 339m-0b moMgoxmgosb: gbmzgmymn BoMIMAszmm-
00bL gaemmMmngon 939bsMmgyma BamMAMBazmmOnb JommMnnddY 5-6-9M RB-
Mmm d3nmo 5090 (8333M00s, 33Mabs s bagmbmab bmMmEob dnbgE30m
90 bbgomods bagmbanab bmmzab ,LoboMggdMmME*, dmmm dMbsEgdgdnm, 1339
13-39M30000) s 9L Lb3sMds BMNELb BmMsdEg bym MM ndMEJOS. 3Mm-
3mME0go0L gbmzgmyMmo BoMIMTo3mmmOnlb Jommmngdob bLoboMmgndmme
99330 basMbydm 30603x00b LoLYMbom 3MA3MBgbHN 30093 IBRMM Fo-
0dME90s - 3M3b633eMg0 30,8%-00. dgLo0TNLLE, LasMLyOM T0603y30L Lo-
byMLsM 3MB3MBbYBMHO 0gdb6g0s 190,86 MoMa (= 145,99 * 1,308).

LodMLyOM Bnb0d7ddn LobymMbam 3MA3MB96H 0L Bagma Pbs dgd3nm-
©9L 70%-00b6 50%-009. 8330050, Y39mModg ©o0smMIgambogzmnsb, 3n0M3zgm
©9300MYM 3393903 30, bLyMLIMDBY baMmzgdab Bogn sbgmo dnbsdgyMmbymody-
00b dmNob boMmzxnddn 3339 AIMLEEY 50%-006 BM30ML, Bomomdgdmbyg-
0069030 30 030 goENMgONm 30dMNY. d9Lodsd0nLIE, SMbNdbymo goMmg-
9m900b gomzemnbBnbgd0m, bosMbgdmM dnbndydn IMMBNLYBIMNSD ToBo3o3-
99 309633M0Tg000 J9003960L 381,92 MoMbL - 8930006 IMMeb FgEoMmydnm
2-596M (101,1%-00) 39 HD.

LY36bsMME, PMYdEY LabyMbLscIM 3omMomob o dnbgeb gedmadwnbe-
Mg bLoomMbLydmM 30603AL 2003 6L TomydyMn ymMmIno - I3aMn s do-
BoosmbMOMN3o 3bsdoymadmagzn dgommonznm s630MNdMA9b. by smo-
60d6mL, MMT sbomds bgmabyRMYdsd 1030005639 smnoMy, MMI gobLOdM-
3070 basMbydm T0b03ndn sMmaMmgamyMns s 8933mMob 993909doMY0Y,
03939, 39M359MMO00 0b BMMIsMYM© 0bg3 F965MAY6gOYMNL (bag.306Mb0,
1997). 580L 390939@ 0Jd6500 d3EoMn LyMsmn dmbsbagmodab dngMm dmb-
00M907 o byMLbamab bLagdoMabmodab dgbobgd, Mol dmbobmmgmdsdn Jdbab
0yd0sb, MM dobo L33900 M3Egombo (MMAgmoE LOHYMNSE s3EIbomN
MgsmyMm ggodommmagnym BmMmIgoL) BmMmIsayMns s BogdhmoMmn3sw nbnbo
bb3oobbze 3dndg os33x0500b Abb3zgM3Mbo bEgdnsb.

obg3g oMoMgamyMmo, odoma 3shA39690™M9dn anboads J39ysbsda
bogomm LoLYMLoIM 3MMEYJEnoL Mam@gbmonb dgbobgd, Moy bgmdgad-
dmga 3oMmgdmgdslb 4abob ogMoMmymo LbxgmmbL bLb3zoobbze LydhmMAIon.
©M9obmz0b 0b0db Mo 3MMOMgdnbedn §39Yyo6080 D3300MIOYMO -
9m300909m™Mg05 s dnbo MamMEgbmoMng-boMabbmdMngn dobobnomgdmgodnb
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dMbgOyMON 3o0MadghMgdon, sMadombpm boggMmmbgb 3ddbob godomemgnymo
bmm@3900L dgLodsd0boE LodoMmm3zgmmb dmMbobmgmonlb godmz3gosl, ofMos-
090 3Mogdhnzgmo godmmoizboe3b J39ybab d9dcama nb@agamomgdob dbmas-
mom 93mbmadngsadn s dmnabmdadn LogMmbab 398 8ygb690L JoMomymo
babgamdBogmgomamdab gobznmamydab 39ML3gJhH03al.

LogoMM3xMMLM30L o3 3MMOMYT0L dddHPsPMMOSL 3dgMadL Lo-
90MmadmMmobm LobLYMbom B3BMBY AddmysmndgdymMn HhgbabEngdon, byM-
LMDy BoLYONL DMEOL 0BTy, 9MM3B7Ma LabLYMbsmMM 0BMOL EMY306-
©9mn dagmadsMmgmds o 9db3mMmM-0d3mMmboL domsbbob 8603369mm3060
©Ix3030MH0, MMAgmaiz sMLYONMOE ENEO MEIBMONL bymMbamab nd3mMmibo-
039 33630Mmmogoyma (Bsmbpm 2018 Bymb bagdsmmzgmman 0d3mMminMgdym
0760 1358,8 dmb 033 @mmmamab LobYMLsM 3MMEYJEns, bmemm ggdb3mMmbIs
959,3 b mmoMmn dg0manbs. dmmnsba, 2010 Bemnb d909a 39Momedn
bagommzgmmadn nd3mMmAHnmgdma 3gMmMbLLYMLbsOM 3MMEYJEn0L MoMydy-
™g05d dgLVd0LN 3gMomEoby s 3Mmanmab §gbdmMmbL 4.5 dME M-
M3MN0) gooodsmoy).

doMmmomos, 9Mm3byamo LabyMboom PINdMMYds EIBRYIBOYMNs Lo-
duomomo BoMAMgoob doMomon 3MmEYhadom dmbobmamdnlb ©o3doym-
R0mM0sdY, 303Mod gL oM 6086s3L LyMLsmab nd3MMEHDY LogMome Yomab
0JdoL, MMIWMaL gonEgds, Mmamma 69Ln, 063930 sEaNMMOMngn BoMdmg-
00L 3oAobs3g03b s bLyMbasmnm M30007xvMYB39MYyMai0Lb EMbaL 898EnMYxdLL.
ddndhmadss, MM msbodgmmazg dbmxymomdn J39y69d0 bgmaddmzsbymmmdgb
Mo 3mb3nMmabhma g3nMmohgbmonb 3obmbab dmmbm3zbgdnm, abodzgdsw®
900AB9396 LOTTYMM 05BMDY LyMLsMNL 0T3MMAL 15-20%-0b BoMIMgdd0n.
008 306Mm090do oM3 93MbmanzgyMmo LoMggdmab domydnb dobbo n3oMagds o
0ME3 3mb3nMabizns LYLAHPIOS LVTsTPM LagMbyWIbsMIMYdgMmMe dmMAb.
333Lmb, bagmmbyg oM 93xdMgds 9ME 93MBMBN3YM o dME LobLYMboM -
9my30090MmMOL.

9394600 bLabyMbocM JLogMMbmgdab doMmomoo 3MA3M66GH00
MmgomyMmo booMbydm 306039d0b EI67LYONL SENMYdMMAY

9394600L LsLbyMbomm PFAMMYONL (HLogMmMbMYONL) ©oE3s dYmab-
bdmoL bLobgmMdboxmb dogm Tmbabmmgmoab LEsdomym PBMYb3aMYMRSL
bogdsamnbo MamEgbmdabL, bLMYMBLbM3sbn, 369090 o bgmdobeb3zm-
90 LYMLLMNM, 306000056 LYMLOMN 80939036900 dTN3B0L 30M3gm babo-
Emabmm bagommgdsb, LobyMmboom gbogmmbmgds 3ModbHnldgmo JHmm-
0900 3000390 JLogwMmmbmgodsb. Lobgmdbogm MyazgmoMmygdab amMINbY
o 3900mEob 3abbedM3MabaL, y3nmamabmos Pbws 0g39Lb 08 3Mb3MYH Y™
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93mbmanznM oy mMmagebndsgnym mmbnobdngdgol, Mog dogbodomyMom 1d-
M3y639mymxab 65MIMYO0L 9RIIH0s6MONLS o 3MB3MIBHYBMNBMONL
3300mgdsL, bodmmmm sb6gsMadom, 30, §334y6ab LymMbomom Mz30mMYdMY6-
39Mmymxsb. 00 ¥mbdy, bosMbgdm dnb0dndab LabyMbomm 3MA3mMbBgbhgoaL
bomMmngbhogom (dm3mymn) 8sA39690mMyd0b JgdEnMmyds 53mbmanznbm3ab
(30M39m MNgdn, s3MmmbabyMLbamm byghmMabmzab), s3Mgm3g bgmabygzmy-
00LM30L vgMaMmymo, LabyMboom PLoBMNbMgdNLy O BMZGo®, bMENs-
yM-93mbmanggmo 3mmohnzob 8987380390000 S gohamMgonbam3znb sMob-
BmMmo, 33oMo 0337mbgoab d039gdab bogydzgma gobo.

BDMZaa, babymMbamm JLoxyMNbmydnb §398 4 doMomso 3MA3Mbyb-
H0 96s AMz000Mmo:

1. 3mbobmgmonb nBoMY63gmymazs bagomm MomEabmdolb byMbscno.
9L d00mbg30 MmamME sanmmdmMnzn LobyMbsmm 3Mmoydnab BoMImg-
000 (300090M1639mMyma3s), 50939 3MLIZsMbO 3MmEYJEnnL Nd3MmMHNom;

2.3mbobmgmonb BMY639MmYymazs bLMYMARILMZS60 O d3WSbLYOY-
oo byMbocmom. 3mbobmgmodobsm3znb Ggma3sdgdymn bymMbomo 36s oymb
0Mo30mxgMm3060 o bamobbmagabon, MoE 39Myb35mymab dmadbdsmgdamab
9096 LobyMbooIM 3MMEYIHoL Towydeb Godamemmanymo bmMAIgdaoL dgbe-
00000s0. 9L 60360530 Lb3zssLb3s LyMLsMOL 03 MMEYBbMONM AMbToMydLDL,
Mo3 1MY633MmymxaL MM3ebndI0L dsmMsbLydym FMIsMoggosb bognmm
3omgdom, 3bndgonm, BobdnMmbymgdom, 30dhodnbgdoms o MME360BINDL-
®30b bogomm dogmmymgdgbhgodom.

3.9mbobmgmonb ndMYb3gmymas 136909mao byMbocmom. dgbodenmy
LyMLsMo MeMEYbMAMN3oE nyMbL LO3TMOLO O EIEIM0 0ymb dnobo Imbdo-
M9000L 0omabLN, 303MS3 F9n(303WIL F36IMNIMMONLIMZ0L Lodnd Jodoym
6030m09M5090L s dozMmdNMmMMaNyM ©sddN6dxMyOMgdL (Maambyzmo-
900, 3dndg moombydn, 390(H0EnEYdNL, BoMmo®gdnb bomMAgbgdn, Lb3s-
©sbb3gs 6533Gh0yMa Bmgddggdab dndMmogodn, dogdbhgmMmngdn s bba.).

4,9mbobmgmonb ydMPb3gmymxs bgmadabsbzomdo byMbomoom. bym-
LoMBDY 6o dMLYOMOEaL MmEaMME B0d3YM, sbY39 FohgMmosmymo bym-
00LS63MAMOL. 30M39mdn 03xmMobbdgds ob, MMA bogoMm bLyMbomo J39Y-
60b 65000809M0 3©SN360LM30L Y6 nymb bymdnbsB3lman (3MmMysd30-
ann, 2016).

30003900 bgandnbob3mAmMonb sMbgoMOnbLLL, 3339 60bd 336Dy go-
dmEob LYMLLMDY BNbsbLYMO bgmdnbeb3zmAmods, 86y dmMAbIsMydgmb
sMmadombm byMzomao, sMedgE dobn dgdgbab Lodyomndei3 Pbws oohbwal.
©®90LbM30L Baghno, MM bogommzggmmb Imbsbmgmdab 72% sMmsbmyamym-
B0y 03390900, gL 3MMOMYTs yzgmady sgbhgomymas babyMmboom JLoR-
Mobmgdob oE30L boddgdn. @Mgabm3znb, bomomMadob dMmanmb §39Yyobsdn
LEMMYE LYMLIMOLY O 3OIMBLYOMN 33900Lo@A0 FMLsbEgmMdNL 3603-
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3690m3060 6360aM0b B06s6LYMO bgmBnbOB3EMIMONL adMN EMbY 3ob-
LadM3M3L.

Mo dagmadsmgmodsdns Lobymbomm 3MmEydEnab Bamamyds bogjom3zg-
omdo s M3gbo bmMEngmmgds dmbobmamdnb m30007dMYb39mMymMxs
LyMbsmom?

AshoMydyman 333960 330396900, MMT LYMLomoL BoMAMgds 1990
Banoobd ©MIdmy 939y0bodn 2-59M o Fghoos d7330MYd MmN, bmem
90Mm3b6m0 839MB9M0O0b y39ms omab dmmab bmgmob d93Mbgmdsb DMoab
Y39madg adsmon 35A396909ma 0g3L. — dnbo Lodyommbmayma dohgds 2011-
2018 6mgodn dbmmmme 1,9% nym, dodnb MmEabsE 08539 3gMom@dn gMmg-
6o 93mbmdngs (439460L 3L (Loansgady, 303539, 2019)). ym3gmBMOYMOE
LadyMME 4,6%-000 0DMEIOME..

9399mam dy30b0mo gbMomo 30M3a© BaMIMAYOL bogdoMmmzgammadn bo-
LMRMM-bsdgyMBgM 3MMEYJE00L BaMAdMgdnlb Enbsdngob dmmmm Lodo sm-
Bamgymab 306domdg, Mo 30MEadam s0bobgds Imbabmmgmdab babyMbamm
70My639myma30bs o 33900L bomMaobbob EMbgdY.

LILMBMM-bOBYYMBgM 3MMEYJ3N0b BoMBMYOS 1988-2018 6engddn (3mbo HME.)

gbMogn 1
3MmoydEnnb baby %%-001 1988 6-0106
1988 2018 390s6M900m
doMB33magnma 714.0 363.7 50,9
3oM@pHmaxzomo 326.0 2375 72,9
0mbhbgym-domhgymo 641.0 212.4 33,1
bomo 658.0 188.2 28,6
yntdgbo 620.0 259.9 41,9
30o¢hMmybgdo 437.0 66.3 15,2
fan 459.7 1.7 0,4
bmMm@En 172.0 72.6 42,2
Mdg 730.5 555.3 76,0
33063bo (b o) 890.0 634.8 71,3
dohymo 6.8 1.9 27,9
ggg%%%’goa‘;i’g:tggm 1548.0 878.9 56,8
ammo (smsbo bymo) 1099.2 163.2 14,8
3b33M0 (s33bo byn) 1894.0 869.4 45,9

fyohm: bBsBnbBN30b ghmzgbyen bodbobyhn

3ob63mam Bmgodo godbhmdmMnzo d96ys nbgmo bHMmobhggoymo 69w-
agymob Bamdmgods, Mmagmmozss Aso ©s Msddsgm (gL 3306sb36gma bym-
Lob oM 309390036900, BogMod 3993960MgmMONL gb oMgn P360Izbgmm-
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306900 nym MmamMmE sanmmomazn LobasMImydnbm3znl, sbY39 MddsJMbL
Bgomagymo BsMBshgonm godmnygbgdmes gjb3mmbnbsm3nL).

030mmoOMngn Bamdmydnlb dgd3nMydal 3oMomgmyMmo, J39Yysbsdn
390m@nb obgmo LobyMboom 3MmEYJEnNsE MmAmab doMmomowon A6sMIM-
9090 M3000 LagsMmmzgmm P6s 0ymb (FsMBHmanamo, 3mdommoa, 3odhmo,
bhogznam s bbzs OMLEHBYMN, baann). 8s3., 2018 Bymb JsMmBHmaomab nd-
3mMhn, 2010 Bgancsb 3gaMmgdam, 4.1-596 gondsMEs (2.9 dmb 388 Emansmb
3900533M0s). d0mMNaba, dbmmme 2011-2019 Bmgddn bogsMmmnzgmmdn nd-
3mMBHoMydymns 11.0 dmeE 948 mmsmdg Jgho mnmxdgmgdaob sgMmmbs-
LyMbsm 3MmMEYJE0s, Mo3 J39ybab 2019 Banab dL3-0b 92.5%-09.

0mLO6036030s, MMD Yobmmmalb dMBszomMIn oMEsy3ama LabyMboom
36M0dobob Mo306 330MadnL 86 Fgamydom ommoE odmagzab d0d60m,
ML 3Msgdhoggmo Yy3gms J39ysbs 3ommob 3603369mm3baw 3edsm-
©mb bLabyMbom 3MMEYJE00L sEaNMMMAMnzn BoMIMYds o 39dmndab-
©3335Mo@, ImobgmbmbL byMbsmoo M30MYBMYb3gMYymMmaz..

00 dbMmog LoyyMomgdms Logdommzgmmb LsbyMbscmm ybogMmnbmyg-
dab bhMa®Hannb mxzognsmymo 35M389hMgonL goEbmods (nb. gbMomon 2).

33MMmymo 3Mmeydis0nb §33y60bom3zab m3Bhndomyma, 3Madhnsdrmo s Mgsmymo
30Mad9 (900 (2018 Genob dgmMBoMgMdnom)

gbMogno 2
303bo Hmbs
3Mmoyg3nnb boby b
Q9

m3hndsenymo sbadaemn 3Mohogymo
doMB33mMnmM0 1300 220,7 750-800
3oM@Hmaxzomo 450 228,8 250
0mbhbgnmo 600 175,7 200-252
bomo s 3963M 580 180 300-330
0396sMgymo 3bndgdo 35 8,0 15-20
dogdomo 170 50 100-110
bmMmEo (gmabomo Emboo, )
2018 Bannb 8mboi3985000) 150 72,6 85-90
dfmmbob Mdg (2018 Bmab 990 565 550-570
dmb6s33993000)
339M@3bo, dmb goano (2018 ;
Banab 86539950007 610 635 330-350

fgohm: bBoB0bBN30b ghmzby0en bLodbsbyhn

LogemMm3zgMmMAn EMYNLLM30L 3MLYOYMN byMbsmab MybymLadaL Im-
Bymmo (339MEbab gedmzangdnm) sMms dsmbpm m3hndomymb, sMmedg 3Mo-

H039mbLE 30 8603369mm3bs AsdMMAgD..
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960 000nbndbmbL, MmM3d gbMomdn dmyzeboma ,m3dHndsmymam 3oMo-
09hmMg00 dg9bodsdg00 sbom ,Mg3MI9670YM* bmMmMTmdL, MMAgmoE b3gEns-
Mo 8603369mmzbomas d9330M7073mn LosmMbLyOmM BnbnTYT0L gonox®godab
00%600. 530L godm gb bmMAgon, MMaMME 1339 900b0dby, LogMdbmoOmME
hodmmAgds Logmmodmmabm LHsbsMbgdom sNaMydYMm Mx3mIgbgdyM
6mMm3goL. 8o30mMOME, ,obomo gndomemagnymo bmMmIgdonb” 8dd-b Imdo-
™y99900L0030L EOEEgbom bMMIg0Meb dgEeMmydnm sdmAby, MMA Lo-
Jommz9mmb Ladgamm sbsaznb IMMAnLYBbsMN3bn Bodszsnbmzalb (31-50 6.)
3o6LdM3Mymn bmMInon 093Mo HodmMmAgds sMmodamBm 03039 3ohggm-
Mm00b 333-b dmgomogdabm3znb My3MBybEydYm BmMAYOL (39Mdmm, bmMmEdy
- 3.2-5960, Mdob 3MmMEYJH9ddg - 3-509M, bomdg - 2,3-596M, OMbAHBYYMdY - 2-
396), 9M199© 8608369™mM365© 63300 4 Banab 083930L BMMIYODISB
30, ML 00LYMELdEY dn3ys3amm. dogomoma, bagmmadmmabm LEH6-
©3M®H900L EoE30L 890mMb3z935d0 bogoMmm3zgxmMMb 16 3og33%9Ms bmMmEnb
Banoymo dmbdomgds momddab 80 msbo ymbom, bomgnm Mdabo s Mdob 3Mm-
©39h900bs (MdgHY o©os633MNT700m) - 440 s3ba hmbao.

B6y00 ybgMbymmdsb oM 3g4dbab LHshoLHZNL LaBLSbyML ob Gog@n,
Mmd ,,obo gzodommmgnym bmmInddy“ oymbmodno dom dngM ymzgm-
BanoyMmo gadmg39ybgdym LabyMmbsmm domebbgddn ndab godm, MM sMo-
Mgsymo ,,obsmo BmmMIndaL” Loxyyd3zgmdg 3693m LyMLsmob Mmommyymo
Lobgmdabm3znb 439y60L M3000xVMYb3gmMYyMaab dohz9bg0mab 306036900,
dMLBEMM, 307 NbBMMIdENL 0939Y69096? 800b Loxgydzgmdg 0406900 d0s-
09900mg0ds, MMI momngmb, J39y60bM30L 093M Bazmgdns bogoMmm byMbL-
00b gbs 0y ab babgmode, 300MY MgoMYMOE 3dnMEYds. Bogamnmo, 2018
Banab LabyMbomm doabbyddn bmMEnom M300xdMYb3gMYMAs Jomnmydy-
0o 67% 5 M0ngmb §39y60b dmbabmgmdnbm3zab bagaMmms 108 smsbo ¢)/6,
00906 MmEs Mysmymo m30007dMY639MYymaio 27%-08 s bagoMmms 270 smsbo
/6, Mdg o Mdab 3MmEYIhgdo mongmb bagamms 290 sosbo ¢/6 s Mgs-
Mo 30 - 1,3 dogmombo /6 o o.9.

bogommo snbndbmL, MM 2009 Benob d98w93, 390 oM g3093L 360-
M0 06x3mM3sE30sE 30 Imbabmmgmdab dogMm LyMLbocmab dmbdsmMgdnby s doba
JLogzMmbmydab damdomgmdab dgbobgd, Mawasb 2010 Bannwasb bhshobHo-
30L 9Mm367m LodLobyMA0n gonddgdym 0gbs FobMsb oMLdym ,,LabyMbsM
7bogMmbmgdab MOLYM3dHMMNY* S BOJHMOMNZ3® doMm dndnbomgmob
0MabonMmo 33mg3s o LHIHOLAHNIYM TMbE3YIMS E8TFYTo3905 LabLYMboIM
JLo@MMbMgd0L MYdohnlady.

LOBOMB3EMYOAL LabyMbsM 3MMOMGTd DM MML3gIHM3ob0ns -
gndommmgnymo s bmEnsmym-93mbmadnggMma. godomenmgnymdo ngyeab-
bdg00 LoLYMboM EHTOEOHO s TobO P39M3NLMOAY. 88 890mMbzg3000 dVd0-
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360b d0gMm dmbBomgoymo bymMbomo 39M, 36 dbmame 6sbnMdMN3 sMoE-
3960L 80bL oy 3bmzgmIymazgmmdab 3MmEgbdo absMmzym 969Ma0sL, M3
300Mmbohymgoob 3mymmob dnddomdn s 063930 d@1d0sbob MMaab0d3NL
300mxa0h3sL. M@ d99bg0s LabyMmbsmm yBvMYb3gMYMBNL oMm3g30b bmEo-
dayM-93mBMAn3yM sb399dMHL (Bbg33MmMOsT0 333d3L BMbabagmdaL ab 6s-
Bomo, MMIgmdsE LOdYEIIME 06 EMMYdNM E83eMd LOTdom o Bazmgod
0Y0©39m-960M0360 gobs, MmMA 0Mb39mymbL boggmamo dmmbmzbomygds
03390%9), 3oL FMMOsMYMO YoMmymanmo I9Yag0nb godmB393s Jgydanny.
MmEgbog sbommanymo 890mb3zgzs dobmdmag babosmb nmgdb, bogdg 330430
LobgABoxgmb 8dodg DMEs3MbmangyMm dEamdsmgmdsbmob, Mmdgmog
d9Lodmms bmEnsMyM 3833007900803 FoINDIMOMD.

LobyMmLsM ,30007VMY639MYymMa3d” gyenbbdmodb 33960L doMomow@o
3MmEIJhHadam J39y6ab Imbsbmgmdnb Immbmzbamgonb dogdbodsmym ag-
00ymxa0mydsL 3anmmomngn BaMIMydab bomzdg. 08 dgdmbzgzodn dbHo©
M 3M0bL gobLdM3MYMN LOdsdYMM BaMIMgOnL 0b 30603900, MMIgE0E Log-
90M0b0s LabyMLsmm PdndMmmgdob dgLboMAYBgOME. Lb3obbgs AMbLLYD-
Mm9000, 9L dmbsEgdn 80-85 %-0b @oMagmyddn dgMmygmob (39w dm3sMNs
60%), 3060367m0 3sA396909m0 3sMb 3oMmdomo mMogbhoMoa, oMM Mobs-
090Mm39 MyamMmONEeb godmadnbomg, gmadsmgmdsb y3gmodg 9390 obo-
bo3b ©930%0 - ,,03MY30509mMTs LobymABoRMA Y6 sboMIMML nd9bn
LyMLomN, MBEYbaL Ladyamygosbal dobo domagm3miabinomn ndmygzs™

ymzqgmngg smb0dbymob boxyd3zgmdg 30033600:

1. 99370000 bogommzgmman Imgadgn bosmbydm dnbndydo sMmaMmgomy-
M0o - 030 Job60bL oM LML IMbabagmonb dngMm dmbdsMmydyann byMmbo-
0L Lo3daMabMOODY, NEPBNLL, MMT Bobo bs33g0n MaEnmba, MMAgmoE bfy-
™03 o3Ibnmas Myamym ggodommmganym bmmandb, bmMmdsmyMas. dg©7-
390, 000dg mMngbhoMgds dmbabmgmadob bbzoebbgs 3dndy oo30®70NL
dLbbgzgM3WoE gobEmdnb MabzL DMob.

2.LooMbydmM B80603y3dn LaLYMbLoOIM Zomomob Y6 OgMIML oMy
70% (MoE3 ym3gma 30mgdganns), sMs89® 50% ©o LabyMbscm 806003030
Lo33900 3MMEYIHd0LSs o bb3s baMzgdab MobsxsMMOs J6s nymb oMo
70/30-%9, sMs39® - 50/50-%9, M3 badmmmme dmMa3390L osbmmgdom 520
maMmob moMmydygdab basMmbydm dnbndyadb.

3. 0393M0 gob3nmaMydymo J§399y60ab dbgo3bo, 8xmMdgLo 0g690ms Lo-
LyMLIM S 3MILILYMbIOIM baMmzgdab dgrsMmEgds 30/70-B9 ymanmaym,
003Mod 9L IME3399®s LoMLYOM d0603730L 0Ly MaMydYmMgdsL, MmDg-
mo@ 39M35960mo0m Azgbn J39ybobm3zab d0yb3madgmaos.

4.00330A600, MM3 Mgomyma LosmMbdM 80b00dab EoEaaboLsm3z0L
bogoMmma: 8) 30330306M™M S s39yMEBMM LagMmsdmMmabm bhsbooMbgod-
006 30MIMb0BYOYM, LodoMmmzgmmb dmbobmgmdnbm3znb oEagbom Myo-
my® godommmgoym bmMmIgoL; 0) 88 bmMAYO0L boxyydzgmdy LabyMbsmm
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3omamnb 89w3960bsL gedm3z0ygbmo Mg386agmn Rabydb gomzsmabbo-
69000 LYMLOMDY goboby30 MgomyMmo bamzgdob dohzgbgodgama.

5. m900Md0L 3©9339HM0 nMgoxmMgonL bosMbydm 8nbndydab 3bma-
90080 gobahoMmagdmo Lognmms bmEnsmymo 3MmamMadndab sghoymo gob-
bmMmngmgds LoabygmdboxmydMoz EmMByBY, sboman bLodydom s©ENExOoNL
399069, bgmxzsbgdab, 396Lb0gdab, 8936gMdgd0L TMTSH9d, goobobowgddy
09003509000L Eo69bg0s s bb3gs. gb dadMENL AMbsbagmdnb 890mMba3mMdL,
390795Mm090L9dL dom AYn39MMANM P63ML, baednbeB3MIMAL byMLLMDY,
30M39mo0 dmbdamgdnb bogbgddy, IMALLbYMgd0L Lb3oobbzs bagmmd].

6.3000©0909M0 ©o 033bMdb 33603369MmmM3569L0 dIMEBSBsS bLogdom-
039mMb 3oMm©ogddbs domamasbznmomgdym 0bybdHmMoym J39y600, 0©93-
30hyMo ogMmomymo LgdbhmMoo. 390wI3 9Ho3%g - 30 3MbHnboybHMoym
939y600, MMIgnE 03000m6 ©on3doYMRnmgdLb 0s30L LobyMbscm s bb3zs
LasMbYOM FMMbmzbomgdgdL, 996900 ogdNMN bomom 3oMmBbomm J39yY-
690006 30gMmdedn o 9gb3mMbob Logbo - 333609MYdsHg3000 LOIMYB-
390m o domaan bamnbbob domagmm3mmeydins, MmMIganbog dgydmoas 3d-
M36393mymb bogJoMmM3zgamMMbL LabyMbsM s DMZss, 93MbMTn3gYMa ndnd-
Mm9dsE, ML Loxydzgmdg EENbEYds Mgomymoa LosmMLYdmM 0b03dn
3ob6bmMmEngm@gds Imbobmgmdab Famzggmo sbszmodMnzn my bmEnomymo
539139000 dmbohmMabgn.

7. bagomme 8033560y sm@aaL ,,LabyMbomm JbogmMmbmydab mdLYM-
30hmm0d” 96 dbaezLn bHMydbhyms, MMIgmoE gobobmmEzngmadb s©y339thyM
3309350 o bHdMNLHZnM dMbE3YIMd 8dYTa3905L bLabyMbsmm PbLox-
Monbmgdob mydohn3ody.

mohgMmobhyMmo:

e 3MA35dY 0. (2019). bganabyxzmyods ,bgmb 0ds6L* 00 H8603369mMmm3369L0 06©NZS-
HmMobL gosbagsmndgdoedyg, MmIgmdy3 MMngbhomadymo 36ms nymb bobgmabogm.

e 0xMEMd] &. (2019). ,Logbshom LosMbydm 8060870l gosbgoMndgoab dgomeom-
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Subsistence minimum is a kind of social reference, social standard of
living used for fixing the amount of the wages, pensions, stipends, allowances
and other social benefits. The full value of subsistence minimum consists of the
cost of food products (the so-called “food basket”) required for a healthy and
productive life of an able-bodied person as well as the minimum costs of non-
food consumer products and services (at market prices).

The population of Georgia has been malnourished for years, unable to
purchase and consume relatively expensive products (meat, milk and dairy
products, fish, fruits, vegetables) in accordance with the real physiological
standards, and satisfied food demands mostly by cheaper products, such as
bread, which represents almost half the ration of food, while in the developed
countries, the share of bread in the ration is only 12-15%. Because of all this, for
years, the population has been suffering from protein deficiency, as well as lack
of vitamins and microelements.

With this in mind, one of the pressing problems that lie ahead in Georgia to
addressed in the near future is to improve the food ration of the population and
to ensure its pacing factor - food security. Its solution is a major socio-economic
challenge. It implies the country’s ability to provide the basic foodstuffs to its
population through indigenous resource production. Without this, not only the
possibility of providing food to the population at the subsistence level will be
called into question, but this also will increase the government’s motivation and
“temptation” to revise these norms downwards in order to show the de-facto
situation better than it is, as it once did in 2003. In particular, the Order No. 111
of the Minister of Labor, Health and Social Protection from May 8, 2003, approved
norms that lagged significantly behind both internationally recognized and pre-
existing standards: for example, the meat consumption rate of 80g/day is 2.5
times lower than internationally recognized norm (200 g/day), the rate of milk
and dairy products consumption decreased by 4.5 times (!) - from 960 grams to
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215 grams, the vegetable consumption rate was halved - from 370 grams to 182
grams, sugar consumption rate decreased from 100 grams to 55 grams, while the
rate of consumption of cheaper products, such as bread, which already exceeded
significantly the international standard (200 g/day), increased from 350 grams to
400 grams per day (!).

As a result of this methodological manipulation, the minimum amount of
food that the population consumed was considered to be a physiological norm.
The alarming situation of food security violations has been “resolved” in such
a simple way, without utilizing budgetary resources and taking appropriate
measures. As a result, in accordance with the so-called “norms”, the food
consumption situation of our population looked “not so bad” visually (!). However,
these standards lag significantly behind both internationally recognized and pre-
existing standards fall far short of those recognized by international standards,
including those recommended in the US: 3.2 times lower for meat, 3 times lower
for dairy products, 2.3 times lower for fruits, and 2 times lower for vegetables.

Because of this, the contents of essential nutrients of proteins, fats and
carbohydrates in the human diet also decreased significantly in Georgia.

In general, this farce was done to reduce the cost of the food basket, in
order to minimize as much as possible this huge difference between the actual
basket and pensions, benefits and other allowances (and unfortunately, it still
exists). Through this measure, the government attempted to close the gap
between supply and consumption of food and create a visual image that is close
to normal.

Despite this decline, the amount of food resources currently existing in
Georgia (except for eggs)is significantly lower not only in comparison with optimal,
but also as compared to critical. The fact that agro-food products imported to
Georgia in 2011-2019 worth more than USS 11.0 billion (92.5% of the country’s
GDP in 2019) indicates serious decline in the agrarian sector and insufficient
level of the country’s food security (consisting of four key components, such as -
Providing the population with: 1. Adequate quantities of food stocks; 2. Nutritious
and balanced food; 3. Safe food; 4. Affordable food).

The current subsistence minimum is unrealistic - it creates a false picture
of the adequacy of the amount of food consumed by the population, as well
as it gives off the illusion that its food ration (which is completely out of real
physiological norms) is normal. As a result, focusing on them increases the risk
for people to become a victim of various severe diseases.

With this in mind, the existing methodology for calculating living wage
calculation the subsistence minimum requires urgent modification, and in order
to determine a real subsistence minimum, it is necessary:
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1. To restore and adhere to the actual physiological norms established for
the population of Georgia, harmonized with international standards;

2. To use the actual cost of food to be taken into account in current prices,
when defining the food basket based on these norms. The most optimistic
calculations resulted in 13.5% discount rate for bargain with, but in practice, it
should not actually exceed 2-3%.

3. In the subsistence minimum, the share of food basket should not be
70% (which is completely unacceptable), but only 50%, and the ratio of food
and other costs in the subsistence minimum should be not 70/30, but 50/50. If
the proportion of calories recommended by nutritionists is observed in terms
of vegetable and animal origins (40/60, instead of the current 60/40), this will
increase considerably the cost of per 1,000 kcal: calories of animal origin cost
5-6 times as much, than calories of vegetable origin (for example, the latest data
on this difference for bread and beef have been confirmed by 13-fold increase
in favor of beef), and this difference is even greater from to year. By changing
the proportions in favor of animal origin calories, the food component of the
subsistence minimum will increase further, which will eventually give us the
subsistence minimum worth almost GEL 520 (I believe that this proposal should
be acceptable and accessible to the authorities for the first step).

In order to translate the subsistence minimum into reality, it will be
necessary to implement actively the social programs at the State level, generate
new jobs, increase salaries, pensions, tax benefits and so on, which will boost
people’s income generation, raise their purchasing power and access to food,
basic necessities and various services.

Keywords: Cost of living, standard of living, food Security, grocery cart.
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