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(305¢H-9300bF03MH s Bm3zwgbgdds bgmo Ggmfy3gl 9@sdosbolgmeo 3530@seol
9600l §90a™a 3563000509058 s dgodwgds 0mg3L, ™A 58 39MH0MEOLEMZOL 0QO
Bo0myser0d s, HMAMEM 3 9MY3000909e0 1sdgEbogM™m F0TsMmMIEgds.

50b0dbmo dmgwgbgd0sb by godmoyml:

1. 893bogtre-39dbo3mo 3MmyMgbol gsbzomamgdol dgrgyo 0bmgsow®
930b6m0035%7 4o@olgws, ®ds3 399mofizos IOMIol HMEols s Jobss®bol bBe.,
dobo LMY, 335¢0803s30DY FMMbMZ6gdOL BMs. 89IEs© FobbmM 09w ©s
360, bLddom dogrols MO S SHOWOL A5IbYE3s LafoMBmm 3MMm3EqLdo;

2. 0300 LofoMdmnm 3Mm3glgdol dobss®liol My 33¢0mgdgdol 8909y9©, M-
99woi3 39380600905 [oMmdmadvymo 3000, BsdMToml, ImdlabMgdol Mm3z30m-

©0MgOMgdol LEMWIGHOmOL 33e0gdsl. gl 93565130690 4olbdmdl LagHomm
©3bsbsMIX 9GO0 063G W NMH0, ToMI3ZI0B0E0M0 FBMToL ©IBsbstxgdoL
b390M0m0 ool BOL;

3. dbemgwomb yzguabg 2063000090 939969880 LmEoswM-93:mbmdozm®o
MOH0IONMIJIOL 393560Bs3ool 3OHMEgLgdoL RJsMYds, 0BMmPYds "ssdosbolgs-
@O V0MHJdgdOL 0EJoL" LEDOWMMOMDS s S3GMOOGHIGO 93MmbmIozwemo oM 30l
939> mbybY;

4. bmgwom 93mbmdozwe sDBMM36935d0 5©sd0sbobgmwo 3530Esmol 30mb(39%3-
300L LBIOHMIO ESYOHMIOWO MJMOOYO S FJOMPMMMAOMO 30EIbE0sWoO.

30608690 Bsd@MMYd0L BYAsR93wqbols 8909390 F9ladergdqero gobs 5sd0s-
Bobgmmo  3930@swolb  3mbignool bgghmdo EsaMMm3zowo Lsdgsbogdm dgbgvy-
©90900L 30GH03Mo© FgxoLgds s Tom Lox3wyd3zgeby, LEBMYSMIBsTo SGLYdMEO
6950 MOH0 LM EosEM-93mbmT0gMMO 30MMdIBOL Q5m35¢oLFOBIdOM, ©ITMM3I0Y-
09wo  bsdgboghm  0dsMmMMEgdol  9@sdosbolgmwo  3s30@swol  3G0b303ws©
b0 gm0l hodmyswodgds.

9005305609 39530FIWOL M9bs3gEMM3g MINOHOOL Fo®IMIMdOL 39MOM©IE
000Bbg3z0 1960-0560 engdo, 5996 039eo 39i3609609d0L 0. 9ol [Schultz,1961] o g.
093960b [Becker,1964] 3499990090800 65d0®Igd0l gobgbol 9999y,

B9m3wsllogm®o HBOHOL MgMMOol Msbsbdo, X9 3093 Lergrmwyls [Solow, 1956]
5 13sbol [Swan, 1956] dogM, s©0bodbmEo 0gm, GMA 3530FWOoLs s FOMIOL QME.,
3995mma0mMm0 356300000:530L HMEo g3mbmdogw® bBMsdo OEOo..
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obso #gdbmemaogdol @sbgMHhagstg s 5030Lgdsby MOOIBEHOMGBWMWO Ss-
30560LgMo 3530GHOWOL 4963005MgdOLMZOL Aobsmgdol I608369wMdIbY gMo-
©905L 30M39Wgdo 5Fobz0mgdgb bgebmbo s gge3Lo [Nelson, Phelps, 1966].

960ma96996H0 93mbmdozmmo BOHOl mgmEmosdo GMIgMmds [Romer, 1986, 1990]
boBoLdom 50bodbs 5@s80560LgMEo 3030@9WOL 3MOMMOGHIBHIMBS s JoSAHY-
3900 36003690mds 93mbmdozH bBMsdo sbowro 0ggdol 49bgMocmgdol 3mb@Egdu-

&oo.
93mbm3ogmMmo BMHolL gbmygbmMo dmEawrgdol xaMxdo Fomdmoygbowos

500580560L9v90 3530EOE0L 93MmbMT0ZMNMO BOHPIDBY 3OMPYIEBHOEWMOOL (33¢0EY-
0oL gbom Bgdmddggds. dmEIEgdol b xR0 dmaegh bbgs 89dsbobdgdl, Gmdwgd-

doi 30Mm©OMIEH0™mdOL BOEIL JobsdoMmMmdgdl R&D Lgd@mMo. gl Im@gEgdo o6
3990bbdMdL JolmdMH0Z FobomErgdsl. o ImosBMYds L3gE0sWoHBIdIMwo bodgsbogHm
36 Lo0bgob®Mm 08O MEadOl gobsmergds. gl Im@gErgdo Asbobowsgab ssdos-
Bobigmeo 3530¢swols s 93mbmdolzmo HBOmOL ©sd5353006M7d9w 439w sBDg BMYs©
094960Bag0L. 50b0dbMmo M3oMmG LI MgMMHOo BmEYmgdol dgwgagool godm-
94969900  9glsdgdgE0s  5©530sboLgMEo  3530FsEol BMIsLy s g3mbmdozm®o
BOHEOL 39d3g0L TMol MBOHM 3063M9FME0o 353806900l ©oYIbo.
3900¢gds  godmoymlb  33¢0930L  3OMdgIolodo dodw3zbowo Ysbmgwo s3@m-

6900l WoEIMSGHMOHMEo FYsmrmgdo, HMmIwgddoa HoMmdmoygbowos mgmMommo @s
305dBHo3zmwo  bobosmol  Foboergdo [ob., Togswoms: Ldomo, 2007; Barro, 2001;
Becker, 1964; Blaug, 1976; Bulina et al., 2020; Deming, 2022; Jones, 2014; Kuznets, 1955;
Lucas, 2015; Mankiw et al., 1992; Manuelli, Seshadri, 2014; Mincer, 1958; Sharma, 2018;
Schultz, 1961; Solow, 1991; Uzawa,1965; Weil, 2007]. Loob@ghgbm 3339005 o dmeo-
39600 sbg3g LodoO Mg mdog [0b., Boadswoms: 09E0sbsdzowo, doos, bosgeo-
33000, 2021; qomObgerody, 2019; 396vasegs, 2019; ommorsdy, bmlizogsdyg, 2019, 2022;
3503539, 2019; Lobodg, 2020; Gwybsdzowo, 1998s, 1998d; Bygdosdg, 2021; zotEody,
1999, 20035, 20030, 2022; 3503009, @wo3sd0dg, 2021; Bedianashvili, 2023; Kharaishvili,
Chavleishvili, Lobzhnidze, 2018; Lobzhanidze, 2006; Mikiashvili, 2017; Shelia, Tukhashvili,
2023; Totladze, 2020; Zubiashvili, Veshapidze, 2019].

0306m303me DBOHELMB s 2963005MHBLMD F0TsMMGdsTo 55T0sb0Lgo
3930350l ©Mg35bgmo dgsbogdmo  3mbg3EewMo Famdmoygbgdol dalobgd
Booama 993HY39egdlL 5@s80560LgME0 2563050930l 0bgjuo (Human Development
Index — HDI) @5 500580560b99e0 3530@0wob 0bogdbo (Human Capital Index — HCI).

505305600 2obgzomamadol 0bgduo (HDI) sGolb Lbodwgserm dowfgzol ob-
393M0mH0 bLEBMIo 5©30560LgMEO Fob30MIOOL doMoMsE FobBMIowgdqddo:
bobymdog0 s XobLowo 3bmgMgds, 3m©bs s 3BMZMIOOL VOoMLgMEo LEIbIMEO.
395bm56, HDI s6H0b betdserobgdremo 0bwgdlgdol gqmdg@dmomeo bsdrmserm Lsdogy
05639690 obmgol [UNDP, 2015].

900530560 o 3530@9w0l 0bgduo (HCI) 99935300005 dbmgerom 856306 dog
2018 Herosb Mgymwstrme© 2-3 Fgeroffodo gMmbawr s MomgbmdMm035 sbo-
b3l x963HMYMmdoLs s F9bsmEgdol H3wrowl 3mdszseo Momdol 3v9ds3gdol dMm-
©dHoEmdsdo [World Bank, 2018].

3830JOMdm, 50530560LgM0 35630000M730L 0bgduio s sEsdosbolgmwo 3o-
30350l 0bgdbo 93mbmdo® BMEsbY 9509d0sbolgMo Bog@ Mol Bgdmddggdol
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33g30L, dgLsdsdolo 3me0EH030L BMOToMYBOL s MJoe0Hs300l 3MbEHIJuEG0m dbo-
33903650 5319096 gHTobgmls.
9930600 33¢930L 99900l SBsgrobo
03m608037)6 DML @5 5330566y 330Gl Bekol

3Ogdmemo 3938060 M5MEIBbMdMOZ0 Jggsligds
500580560L9v90 3530B9E0L 93MmbMT0ZME BB Tgboderm ds3wgbols s-
39606 0Bbom, 2sdmygbgdmero 23543l Msdgbodg dzomg J399bol dmboggdgdo. Lo-
JoOm39mbmsb ghmo asdmoygm 9. . 0963563 3996900, HobmzoLsE Fmbsbargmdol
Mogbmgbmds, 43994bol BsMmMdO s A9B30MHJdOL MBS Yomzaeolfiobgdwyero.
096B3>M3 J399bgdo dgMPgmmos 3 930Mm3wo (930m3s3806Mm0L §g3tMo) J3ggebs: oM-

@b0s, WE305 s 0YH¥Y3d. J399mo dmigde 3bMowdo bsBg969d0 58 J3994bgdols
ToboloomMGIW GO0 BMMNMBOLS s ILObEIgMdOL Momgbmdol dobggom (gb6. 1).

gbMowo 1. Lsgs@omggmmmls s d9bhdsm3 93996900l Bs@mmdo s Imbsbengmdols
65gbmds, 2021 faewo

9399965 dabobEgmdol Hoabmgbmds (dewb RoOHMMO0 (302)
3530)
LogoMmM39wM 3.73 69 700
0OobEos 5.04 70 273
WoAH300 1.89 64 559
09AHYI3d 2.80 65 300

Pgotm: www.imf.org, www.worldometers.info

L5JoMMNZ9Mmbs s F9MBgwo 43996gdolmzol g3mbmaozwm® MLy s Ss-
00560 3530FOwl JmEoL 3530060l 565¢0Dobm30L AsBmYabgdmwos dqdgao
9mbs399900: 930bMT03M» BMEOLMZOL Asbbowrmmo Imbs3gdgdo dmoEsgl dowrosbo
L5353m 3GMMEMIGHOL (0000560 bsdsdmwm 3MMmEMIEH0“ Gmymemz GDP-ol Js®-
00999603560 05MRTobol Tglobgd, obowrgo: 353535, Loogsdy, 2019) Tglisbgd 0b6-
BnOI>300L, Loog gl M3965L3bgwo Fomdmpagbowos GmymmE Haromdo 3Mmi39b-
AMo BMom, 515939 - dobo IMEMEMdOo FMbsbErgmdol ghom LBy, dbyo3lg-
@Md0M¥BsM0sbMdOL 35M0GHIEHOL d0bg3z0m. 21939 S0gdMWos Lobgwdfogm bom-
X9o0L Jqlobgd 068MmMTs30s. 5@sd0sbobgME  3030@sWwBY Lobgwdfogm bty gdol
5LObILOSMGOEs© F9OHPBIM0os J9PIME0 BIOX OO ABIMGDIBY, X 9bIEZoLS o
239M90mb  ©5(335D9. 3obsMGdOLMZOL 0GOS LB3MsTo 2oBHIMYOMwo Hangdol
500bMds, HMyMO 3 300390 s FgMMIO Q9BsmMEgdOL (primary s secondary)
X500. 535bmb GO Pom35¢oLT0bIIM0s 5©sT0sboLYMEO 29630056 9d0L 0b-
©9Jb0. X96330L 3Mbom sbg3g 5©0JOME0s LogmEbEol Lodmswm boba®dwogmds
000MYME 9439956590, bmm 4oM90mb ©s330L bofoerdo sbggg swgdeos CO2-0b
245953943930L  FM3MEEMmds MoMMGME  4399496530. 965 0Bolm3zoL  godmygbgdeos
L59OMSINOOLM LogsMEM BMmboLs s Fbmgerom 35630 bgwdolsfigomdo dmbo-
399900 2000 ferosb 2021 §arsdg, boerm 5©s30560Lgmwo  asbzomasmgdols ob-
©qJbobm3zoL A5TMYgbgd s goghmb 4563005Mgd0L 3OHMYMmToL IMbs(3909d0. o0~
35¢0LHobgdMEos AmBEom 356308 5©sd0sBoLYMEWO 3930350l 3MMgIGOL BoMY-
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@gddo 4993539090 5530560l 3s3o@swol  0bogdlo, GMmIgarol dmerm
000570990 ©™IdgbEo dmoEegl 2020 Ferol dmbsizgdgdl [World Bank, 2020].

29903033090 30BgH-090093™MdM030 3930060 gobs0gdsbyg, %9bwo335DY o
2396099mb ©5(335B9 3ofgmer batrxgdLs (%GDP) s 93mbmdo3w® HBM@LL dmGob.

(3325090 ImMobL 35380MHOL OLHYIBIV M93WE30MZgMsE ABLSBEIGWMWOSs
LEOE30MBMOHMdS 0bEHIM300L badolbol sboagbsw, Hobmgzolsg ghmgyermgsbo
g9bgol (unit root) 99dmfdgds bgds Lbgoalibgs GgbGgdol dgdggmdom, 899©gy 30
300b6@gam5305 2560LsBOZMIDS, Mo3 s9MFIGPOL MM BfIMH03gd0L ImMOL SGLYdMEN
39305, 3m06@JAMs300L bamobbol gsblsbrgmols 990gy bogds dobgb-ag-
©9300M0MdOL AoBLBOZMS Tglsdsdolo GHLEOL Jobgz0m, Mo3 335dwg3l Tgbodwgd-
@MdL, 89359mfidmo 0f393L 0¢) 5Md BMIgErodg GgMbgmeo Lsbgwdfogm botxo g3m-
B30 36 BOL dm9dvero J399bgdologzob.

390 EgdoL, X9bs(330Ls I F9MIIML OEZ0L boMxJOO 0GOS Y%-rEsE
000056 153531 3OHMEYIBHMB (%GDP). 458m3obsmg 0dosh, HmI Imbsigdgdo
3M5LGHOE0MbSEMMH0s, Fmbs G500 gobBoE0MbsMEmIds 306H39w0 Mool bblsmdsby.
5060860 go®msddbs (300300 3006E M3l F9dm{dgdol Lodwysegdsls 0deng-
35 o0bEgL (33esEIdL IMMOL J0BYH-09gAMdM030 35300M0. BMYogHo dgdmb-
393590 56 IEILEHMMES 56 396 FmbgMbos 3063 gaMs300L 39JGH™MOL dgdmfjdgds.
052500m© BodoMHMNZ9wmbm30L §3mbMdo3MEM HBOEILS s 9B GIOL boMxqgdl Tm-
6ol 0m356Lgbol (Johansen) 3m06E9aMo300L BHgbBHTs oEILEHMES BmEmgzs60 303m-
®9bs 0ol Gglisbgd, G ImEYEdo 56 sOOL 300006BHGYMI30s.

3bM0oo 2. Johansen-ols 3m0b@gaMsgool Gglido Lsdsmmggmbmagols, g3mbmdozm®
BHELS s 35650gdsBY 2oFgme batrxgdls Beatols

Hypothesized Trace 0.05
Mo. of CEis) Eigenvalue Statistic Critical Value Prob.™
None 0.334673 6.828845 15.48471 0.5976
At most 1 0.046656 0.716698 3.841465 0.3972

Trace test indicates no cointegration at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
“MacKinnon-Haug-Michelis {1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
MNo. of CE(s) Eigenvalue Statistic Critical Value Prob. =
Nong 0.334673 6.112148 1426460 0.5989
At most 1 0.046656 0.716698 3 841465 0.3972

Max-eigenvalue tesf indicates no cointegration at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
“*MacKinnon-Haug-Michelis (1999) p-values

3bswmaomMo Jgga0s boJoMm3zgEmbmzol 93mbmdogme bOELs s Xsb-
05333599 3509 ba®xgdl Mol 30006390300l GHILGHM. G T9gbgds 4oMgdmby
23909me@ botrxgdl, Gmgol LEsGobGogom (Trace Statistic) GHab@ds 3mob@gaMogool 2
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39JAH™MOOL  sMLYdMdS  9Bggbs,  TodLodswrMmo  goagbol  LEHsGHoLE03oL (Maximum
Eigenvalue) dobg30m, 3m063936M5300L 39dGHMEO0 56 sOLYdIMOL 50bodbMer (33¢ogdL
dmO0U.

3bM0oeo 3. 0m356Lgbols (Johansen) 3mobEgaMogool Bgbdo LagsGmggumbomgols,
93060803296 BOHELS o 35098 345G botrxgdls Jmtols

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
MNo. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.679546 19.00906 15.49471 0.0141
At most 1* 0.622469 8766923 3 841465 0.0031

Trace test indicates 2 cointegrating eqn{s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
“MacKinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
No. of CE(5) Eigenvalue Statistic Critical Vaiue | Prob.™
None 0.679546 1024214 1426460 0.1965
Atmost 1° 0.622469 8.766023 3.841465 0.0031

Max-eigenvalue test indicates no cointegration at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
“MacKinnon-Haug-Michelis (1999) p-values

306500096 gOm-gMmds Ggb@ds 393006M0L sMLYdMdS 583965, FoByb-T9wgaMd-
H03md0L  dglsdmfdgds@ bs 2sdm3z0ygbmm doHgH-8gwgamdMomdol (Granger
Causality) &gbGo. 99OBgMwo (33e9Jd0 5MsLEIE0MbIMM0s s 3003900 Mool
Ubgomds®g I(1) LEsgombowrMogds, 259m30949bgdm  39dGHmemmwo  3omdowgdol
3M9JBoMgdol (Vector Error Correction-VECM) 9goom@lb @s d9350mfdgdom 90bgb-

390093M3Mm0MmdoL  BgbGHDY. 99900 330P39690lL, SO3-9OMO (33WsEO 56 0f393V
dgmOqL.

3bMoo 4. 30BYB-8xgamdMmomdols (Granger Causality) GgliGo

Null Hypothesis: 0Obs F-Statistic Prob.
GEORGIA_EXPENDITURE_ON_ENVIRONMENT_PROTECTION does not

Granger Cause GEORGIA_ECONOMIC_GROWTH 9 0.73649 0.5342
GEORGIA_ECONOMIC_GROWTH does not Granger Cause
GEORGIA_EXPENDITURE_OMN_ENVIRONMENT_PROTECTION 2.T177 0.1802

0v) 930b6m303MHo BOEOL bsgzmeE 9300900 FmEosbo Lsdsdmmm 3GHm-
©199@obL Imbs3gd9dL dmbobergmdol gMo LBy, 9900939005 43063965 M 3353 56
36M0L 3930060 Q9B GOOLY s X9bIEZ0L boMxgdol Fgdmbggzsdo, mwdas yoMgdm-
B9 290919 bstxgdbg mOH0gzq GHLGHTs (Trace Statistic s Maximum Eigenvalue) 3mob-
393605300L 1 399BHMM0L 5OBYGOIMDS 3G WIOS.
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3bM0o 5. 0356Lgbols (Johansen) 300630300l EBbGO LogdsMmzgwmbiongols,
9clisbengmdols 9o Lvyenbg GDP-bs s g96MHgmbg g95gw9er batxgol dmdob

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
Mo. of CE(s) Eigenvalue Statisfic Critical Value Prob.*=
Mone * 0.753213 2073164 15.49471 0.0074
At most 1 0.073362 1.142443 3.841465 0.2851

Trace test indicates 1 cointegrating eqnis) at the 0.05 lavel
* denotes rejection of the hypothesis at the 0.05 level
“Mackinnon-Haug-Michelis (1999) p-values

Unrestricted Cointegration Rank Test (Maximum Eigenvalue)

Hypothesized Max-Eigen 0.05
MNo. of CE(s) Eigenvalue Statistic Critical Value Prob.*=
Mone * 0.753213 1958619 14 26460 0.0065
At most 1 0.073362 1.142443 3.841485 0.2851

Max-eigenvalue test indicates 1 cointegrating egnis) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
“MacKinnon-Haug-Michelis (1999) p-values

MdomE dobyHb-0909amdG0Mmdol 9dmfdgdolsl 30 do3omgom, MM dmbsb-

@9mdol 9OHm LBy dowosbo Lsdsdmmm 3HMmMIGo 0f393L goMgdmby gofhgmwo

bobxgdol 330mgdsl.
3b®oo 6. 30BgB-G99aMdGoMdOL (Granger Causality) Ggldo

Null Hypothesis: Obs F-Statistic Prob.
GEORGIA_EXPENDITURE_ON_ENVIRONMENT_FROTECTION does not

Granger Cause GEORGIA_GDP_PER_CAPITA 14 0.28353 0.7596
GEORGIA_GDP_PER_CAPITA does not Granger Cause

GEORGIA_EXPENDITURE_OMN_ENVIRONMENT _FPROTECTION 4.94434 0.0356

06HWbEoolm3zol 0m3sblgbol GHauEIs 3MobEHgaMogool 1 39d@memo shz9bs
HMAMO3 93bMmT03w6 BOHEILS S FobomErgdol batxgdl dmMol, sbg3g - 93mbmdozme
DOEILS O 207D A9hgME boMxgdl dmMob, bmwm 2 3gd@Gmdo - 93mbmdogme
DOEILS 5 X9BI330L boxgdl Tm®ol. mwdas, d0Bgb-09wgamdMHogzo JsgdoMol
365¢00BoLOL 0300gm, MM SO3-JOHMO (33X 56 03938 Fgmegb.

03039 9563960000900l dmbsbergmdol gMm bbby GDP-bosb sbserobols s
d0BH-39093MdMG0MdOL  EglGHol dobggzgom, goMgdmbg ofigmmo bstxgdo ofgg3L
9lobangmdol gMo LBy 8oosbo bsdsdwamm 3MMEIEBHOL 33Wowgdsl. dobgb-
390093036030 3538060 OILEHWMES G300l 9900b3935903, LooE Fmbabergmdol
9o bmebg GDP ofj393L 949M90mbg gofigmwo botxgdol 33wogdsl. 0m3sblgbol
AabEOL dobgz0m, WsBH300L 1 300063 9aMo300L 39dBHMOM0 543l QobsmEIgdslls o
930bm30316 DML FmMOL, Moz ELEGHM©OIOS Gmame s Trace Statistic-ols dobggom,
3bggg - Max-Eigen Statistic-oll d0bggomsE. 0g@3sLmMZoL 96O  ILEHMMOS
B90mo0b0dbeo 43996980l Abgoglio M0dg GHodol dobgb-09gamdMogz0 3og3doMo.

513360L Labom »bs 0mg3sL, M boeEroBol Ggrgys® LodsMmmzgEmliongol

500580560l 330G DY Fofgcro botrxgdo 56 0f393L 93bmdoM® HBOMELL, Mo
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d9LodeEms Lbgaabbgs d0Bgbom ogml sblibowro. sBscroBolimgol bgedolsfjzomdo s
5MLYdMO 39MHOMPO G SGOL 153TMOLI® OEO OLYMO MMomo 3F3M030L sboro-
Bobmzol, HMmLsE LAOMIGHIOWWO 33¢5JOOL BsoBo bEgds s JomBY dofgm-
@0 bty gdoL 9306m035Bg sbobzsl Fargdo LFoMgds. dgLodsdoLOI®, PMHMOMO QO
2390035¢0lobgdog 3600369wm3zs60s. 51939, LodoMMzgEMm ob30maMgdolL olgm g@s3-
99, OMmEgLLE 93MbMT03MMO BOHEOL byedgdfiymdo mbolidogdgdol as@smgdses Lodo-
6, (o3 000065609 b Jdmeb 99sMmgd0m 3530Gswe botxgdbg 5d396GH0MIOL
390obbdmdl. B3gb dogM gobbowmo batxgdo 3o d0dobstg bstxgdol bafowos,
b3 F9BHO YOGS JmBMds Fob30maMgdol goM3z9Mwo g@sdol dowfigzol 89o-
©92. 50b0dbo 515939 ILEIMIdS BBZs J39469d0L TogomombyE, MMIdOE J9M3-
39990 ©mbol doefg3ol 9909y 939009096 5d39BAL  PobomEgdslis s Fotgdmls
©5335D.

3Bom35wobfobgdgw0s, MHMI MoEsd F0BgH-09W0gaMdM030 5b5EOBOLSL Lo-
JoOD39wmbs @S WsE300Lm30L IMLObEgMdol gMm by doosbo  Lsdsdreom
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309900 Lodmdom  dorol  MEsgmE  LLobFIMgbm  godm3zzanggs
(https://www.geostat.ge/ka/modules/categories/130/samushao-dzalis-gamokvlevis-
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sMLgdMo B4_NACE_2-sb; s@odom®o bsdwdom (A_tipical_work); 3306580 6s9v-
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{'n_estimators"; 238,

'min_samples_split": 2,

'min_samples_leaf": 1,

'max_features": 'sqrt’,
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Expanded Summary

In the modern global environment, the problems related to human capital and economic growth
are gaining special importance. First of all, it is necessary to reveal the specificity of the global-
ization process itself, which determines the features of the functioning and development of the
socio-economic systems of the world and individual countries, new requirements and challeng-
es for human capital in the context of economic growth. In addition to the already existing fea-
tures of globalization, it is necessary to take into account the specifics of small countries. The
research showed us that it is acceptable to take into account that small countries are distin-
guished by different mechanisms of functioning and the development of socio-economic sys-
tems. The purpose of this study is to systematically analyze the relationship between human
capital and economic growth in small countries, and to develop separate recommendations for
Georgia, taking into account health, education, and skills.

The methods of induction, deduction, qualitative, quantitative, comparison, statistical
analysis, and benchmarking were used in the research process. The research itself included the
processing of existing literature, the search for statistical data (including with the direct help of
the National Statistical Service of Georgia), the sorting and quantitative analysis of the data
found, as well as the consideration of expert opinions within the research. Source of statistical
data: International Monetary Fund (IMF), World Bank (WB), and United Nations (UN), as
well as materials of the National Statistical Service of Georgia. Econometric research methods
and Atrtificial Intelligence (Al), in particular, Machine Learning (ML) models were used.

The modern world globalization process encourages humanity to reconsider the role and
importance of the entire system of upbringing and education in the development of public po-
tential and the formation of a progressive civilized public mentality corresponding to the 21st
century.

In the context of modern confrontational globalization, the concept of human capital is still
relevant and of great importance. Human capital refers to people's knowledge, skills,
experience, education, and talents that can be used to create tangible and intangible value.

Confrontational globalization is characterized by tense relations between states,
competition, and political and economic conflicts. In such a situation, it is important to develop
and attract highly qualified human capital to ensure competitiveness and sustainability in the
face of global competition.
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Human capital becomes the main resource that determines the economic growth and
development of the country in the period of confrontational globalization. It is important to
invest in education, science, and innovation to develop citizens' skills and knowledge. This will
help create a highly qualified workforce that can compete in the global labor market.

In the context of confrontational globalization, the concept of human capital is still rele-
vant and of great importance.

A preliminary empirical analysis based on econometric models shows that individual
expenditures on the development of human capital cannot affect economic growth, which may
be due to the nature of the long-term effects of expenditures, as well as the inefficiency of their
structure.

It should be noted that it is important to develop social infrastructure, including the health
system and social security, to ensure human well-being and development in the country.
Healthy, educated, and motivated people can work efficiently and contribute more to the
economic growth of the country.

Preliminary empirical analysis based on machine learning indicates the relatively weak
role of the first level of professional and higher education in the incomes of workers, which
indicates the relevance of the qualitative development of the relevant institutions;

The status and prestige of the professional education system, which is considered
secondary compared to general and higher education, must be increased. It is less relevant to
the population of the country and is considered a separate part of a single education system.

The educational reform, including the radical transformation of the professional education
system, should be implemented in the complex of joint development of the secondary, profes-
sional, higher education and scientific education system. Due attention should be paid to fur-
ther development of work-based vocational training methods;

In order to strengthen the impact of human capital on economic growth, it is important to
develop the Georgian labor market, its infrastructure, and a unified information system. It is
also necessary to develop a mechanism for labor market research, analysis, and forecasting,
which is necessary for training professional staff corresponding to its requirements for the
correct orientation of the professional and higher education system.

At the stage of confrontational globalization In the context of the growth of uncertainty, in
the context of the qualitative development of human capital, it is very relevant to focus on the
skills of the future in the training of entrepreneurs and specialists, as well as the development
of adaptation skills, taking into account the best practices in the world.
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