BoB0Mo 3ogamoay
sbmgohgdyen 3hmxazgbmho 93mbmadngnb emgsmha
03969 303900330000 LobgomMONL MONQNLNL LobgedFnrm 36039hbBIBEN

modmy dgbbmMmody
omgBmhobBn
03969 3030b0330000 LobgomMONbL Md0QNLNL LobgedFnam 36039hbBIEN

nbbhodE0IMo 33Momgd900bo o 0bbHBHYENIM0 dEagMamodnb
bognmbgodn

nbbBNBIENIh0 3300090900bs o NBLBNBIENIh eghoemonb boznmba nbbBnByE0gho 93Mbman-
30b gho-ghoman sgBgooghn 6ofngns. nbbB0BIBNgho 3300090900 sboe godm§39390006 vEo38nhgdsb
nbobogb dndbve. bmom hoi dggbgds nbbB0BIBJ0nb deghoemdsl, ngn 060d3690m30600 93mbmaAngghn
3963000h9000b Foboboonbgooe. 903y, 0939 0mbobndbns, hmd ohbgdmob nbbBnBIB8900, hmdogdniz
deghoemonom bobnomegos, 3ghdme, 3gbb 39mah 3fymob 33000909000 o 93Mbmansgh 3ob3000hgosb.
60dhmaddn 3oobo0ndgogyens gogdmhgdn, hmdogons bgob 330n0b nbbBNBIENIh 330009000, ndy3o
0ndgb n6gh3nnb396 00 v8;3nhgdb bobBgdghn gob3zn0hgdnb 3mBgbiEnaQL.

bo3306dm bnBY3900: 06LSNBIBNIhn (3300090900, nbLSNBIB0Ihn Beghsemds, nbbBnBIGNIho
3dhomos, 06b80B8IENghn 8eghsemonb 85906098900

©ngb 993609M7d0by o 333M™Mg35M700L Jngbo babagno abbhoHHgoab 8608369mmm3-
690099 9MMbdoE Mobbdwyds, Moasb LEMMgE 0bNbN gobLadM3zMo396 gMdymazansb g3mbm-

9039/ DMLY s 3obznmamgdsb [Acemoglu et al., 2001, Rodrik et al., 2004]. 09939, LodBybsMME,
ML bygmmdgdbymadn abbhoHHgoab dLEL3LLE, DMEAL dgdoxzgmbgdgma nbbHhabHYHgd0 BomMm-
Anbgde @MmMms gobdogzmmdedn. 099msb godmadwmnbomy, bonbhgMmabms, oy Mo 06393L abLEHO-
Hahgo0b 8965MmAY69dSL, dagMamosb [Wallis 2010].

BDM@aa, 06LAHNHIHYO0 FgoMagdnm Mo Ybs nymL, Mams bgman dgnbymb BabMogab
3990650 @, d9Lod3FNLYE, BasbaaabmMb 53MBMAn3yMa 3ob30mMdMYds. FdgsmnmeE, 306mbab 3%g-
609bMOL LOVBMZsEMOnbM30L 8608369MM3eb0 LaMagdgma dmMogsl. s8Mngow, dabn LHsdamy-
Mmds 65330mMo P30Mahgbmdsb BoaMIMoaqbl, 30Mg Bozmb. MPIEs, 9MLgOMOL dmagngMmo
nbbohyho, MMIgoE, obg39, 0165MAY69OL FaMoEmMOLL MMM gobdoagzmmdsdn, dnybywa3o©
ndnLy, MM3 }gbL 39maM P6YMAL o oM 39900080708 9§3MbMDBN3YM gob3znmaMyxdb. 33TNmMYdg00L
9n3sMm sbgon abLbhabHYHO0L FoodoMdgdymMads Bnbsomdygmodsd dgndmads, dg0dnmMmb bob-
99960 dmgbogmds ©s, dgLodsdnbo, §39Yy6900L gob3008MgoNL 3MEHgbnsmn. IMez35mads 9ad3n-
Moymdo 33300 oh3960, MMI 9MogxgdHnseb 0bbhHoBhYHdL daMmomdab 3039 HIbabins
3b3bN3MYOO. B33IMNMSE, 3MIMSbs03MN ggbgMmyamn bmMmaIgodn [Alesina, et al. 2003] gMmdgm3sn-
36 069MENsL 039696, 306Mb7dNL, Hogbmmmgngoabs s bmamab dg9Mbgmdab dsdMab bhMmyd-
Hh3M90dn 300©nboMg 33emomgonb 30b7o30®. ©90Membndbymab gom3zsmabBnbgdnm, bagnmMmoe,
390bomNdEL, MmBgma @agbhmmadn ydmab bgmb nbbHODOYEYM 33Momadsb, ndmgss d0daLb
nb6gMEnnL3g6 o 03EnMYdL LobHYdYMn gobznmamMmgdnb 3mbgbEnomb.

0bLHOHIENYM0 FEaMeEmMOnby s 0bLAHNHYENYIMO 33T0Mad500L Lognmbo nbbHOBYE0Y-
M0 93mbmaongnb ghmm-gMmmo sgbhyomyma Babognns. nbhmmoob dmEymmoomnn madgmadymab bo-
30bL 6oMIMoaqbLy 0dgMng30Lb nbLHNMYENYMO daMaMdnbs o 33WNmMydgdab Mv3nbydyMy-
0900. ImbmMONL BMogmo obhmmonb 03039 doboboomgodmgdo bbzs nbhmMmoya g3ndMEL oM sbo-
LosMy0L. 39MdmE, 889Mn3nb 899Mmgdym dhHo®gddn Ladmdomaedm mdnb dndnboMmgmdab doMa-
0o 809990 dMbmdab bognmbn BoMIMOEE]b®s. Bogbgmozam ndnby, MMA 1862 BNELb sMbnad-
bymn dndommymydom gobbmmEngmgdym 33ammomgdgdb My3mbLbdhmydinab 3gMmomoa dm3y3sy,
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Mo MmMbLE, 3033060069005 86033690MM306 g3MbMTngyMm, bmEnomyMm o 3mmohniym Bomds-
H905b nombogb, ngn bobdmimg smdmMAbs, domy abg3 Eonbym AMEMONL 53mdab dMozom0
93Mmbmadnggmo 3Maghngnb bgmobems dgdmmade. 39MdmE, 3033060069000 dgbodmgdmmdgdn ©o-
dsamn baMmabboom, dsmn 3MmMBs 30 O30 363dMeMgdnm BobEgdmes [Wiener, Jonathan M.
1978]. 3608650 3oNdIM©S MILbMOMN3 EnL3MNANbsENsdn, MMAgmdnE 993356036900bM30L
3mmo®hndymo yumgdab bAYmsE J9dDMYE3sLMd6 nym BgmBydyann [Woodward, 1955; Wright,
2013].

0bbhoHENYMo dgMoomoab ydsmbhnzgbo gmmds sMmab 9.6. ,,06LHNHYEOYMO JdMoMOS®
(institutional stasis). 3603670 P339 nbLHOHYENYM BMBSLEMMMOSL BaMBMd©ag6L: NbLEHN-
bd3a309M0 Bymody, MMIMNnSE ©a306Yyqgm, 39030390 030399, M 033™9ds. 030 gsdmbB3373mns
Mod9600g 3009900, MMIJMMo30 Yy39madyg dmszsMma 3Mmnb damadsmgmos, MmEabsE dome-
I83MY00 BsMIMIMOL domoy®rmgdsl. gb ndsb 6086s3L, MM 5378900, MMIMYONE JRMIOSTM-
bognbo 0MNob 8030006 0bLAHNHYHYODY, BoMEdb 07096 LoMExdgmMbL o, dgbodsdabo, Mo-
300600 domoyxmagdsb 88 nbbhdHH9oaL JgbobsmABydML® 0ygb69096, dMBozomdn domdY Lo-
3900M0 domayxmgonb bgmsbans gozmEgmgdnb d0d60m [Papava, V. 19971.

MmgomyMo, nbbhodhyzonm daMoEmosh nbbhndhyEnyMmo JdMomdnb oMo 303 bb3s
300M030 g3mMmds 093b. 30M39m Mngdn, dgbodmm dgmLodsdmods 3mmoadndngMm o g3mMbmangyMm
0amadsmgmogob dmMmab. 3063 BEMOL domoyamgosb, smbydyman nbbhobhyioyMmo dagmadsmgm-
00b 9960MAY690s LML [Kakulia, Zhghenti, 2019]. 8o83MNMS, sM3bsnMN 60dsbn sM 3MLYOMOY
0dnbo, MMA bodgMmmo 3o380Mn MM3930L ENBYgOEO O MM ENbgMgmes bod Bgmnbowdon.
3M3nbnbnm 3oMmBosb 3dmbo LozgdomMabo dmmahnggmn 3MBHMMMN o ndxmMgdncn domoya-
™300 030bm30b, MM yzgmoxzgmo PE3mgme® d9960MAR690060. MPdEs, LogdsMmabow danngMdy
30maMAg3gmas dboMmo aydoms Mgxmmdnb 3MmEgbb [Roland, 1991].

3mmn@nznMmom ddmozmads 331900 dgndmgds magn d90303Mmb nbbHNHENMo 33moy-
0900bgeb, d90amadn nbLHNMYENYMO ©ENBsdnsdnb Jodom. smb0dbymn 0y Mma@gmobymodo
sMagMmmn 93580m gmmMmIno gohbo. shgdmmey s Mmdnbbmbo [Acemoglu, Daron, James A
Robinson, 2006 s] 383039096, Mm3 Mabs3 nbNbo ,,3mmobh03yMo® odsMEbgdymab gi3gddHb«
16m©9096 (3mmannznmo domasyxzmgdnb ©s3sMag3nb 8ndn) bdnMo 8gndmyds nymb nbbnbhy-
309Mo MoxzmmaAnb 60600033 domab 3oMamndgds, Mboag sbgm MgxmmaAsb dggdemb gg3m-
6mdogyMmo bomMagomab dmbobs s bodbgEmMm domadab gondsmdgbgdsz 3. shgdmomany, ggmmm-
30 s bmbnbn [Acemoglu, Daron, Georgy Egorov, Konstantin Sonin, 2012] 33005305m096 ,,dmao3ymo
R9MHOMO500L“ DMs MmgmMasL. s3hmMmadab AsmAm bHMahggogmo bAHsdomyMmonbs s dnbo
090939000 doMHN300 goodMgOnL LOTYIMOSL ndmazs. 980 MZ3emMbLLANBM Togomamb BamMIm-
303960L Mgxzmmadgdab 3MmEqbo bodgmms 3ogdoMdn. MgEMmIsHMMgdab 3gadob BomMdmowagnbws
3mma®ngnmo 33mnmgogonb dgdmY©3s, bobopzmme 30, 3MIPbobHYMa Lobhgdab 3oMmdyddo,
93Mbmadngnb dmgMmbadsEns s MabyMLYdAL gobobnmagdab gonxdsmogbgds. MydEs, MaBMMINL
000nboMmgmonb 3MmEgbdn, ngn 093Mo@ IBRMmM dmML o LEMoRS® Bogznws 6nb, 30My 3MaBY-
6oLl MgmMMISHMMgOL LyMEom o6 BaMIMgEanbom [Fisher, Stanley, 1994; Treisman, 2011]. oy
bodgmmo 3o3daMabs s dabo 3mma@ozyma LobHhgdob FgboMmhAynbgds MaxmMBsHMMydaLM3AL
06003690mm356 3MomMohghL BoMIMoagbs, Jom sMayma MaemMMmIgonb, Mmybosl LaMmgyod-
omob dmdhobo ymgamaym, bHMH9z0xMeE 30MM330L 3009%0 99650MmEom, MoEaeb gb ngbg-
o0mEs 30M39mn 65d0x0 IMMNIPM BgMEMODY. FoMmomyE, ymaama baddmos Mxb3ndmnggdab
093M0 330M3MoMHn MoEIMn, 8og30MNMaE, dBJMOSNE300, dgmmMybns, MyMJdgbgman, nddg39mM0
9M0gdMmEs mMds 93MbmaAnggmn MaxmMmIgdnb gohoMmgdol, dgbodmms MPLyonb odmEwnmg-
00L gomzamobBnbgdom.

300093 9Mo LonbdgMmgbm gomMgdmgdab, MadsiE dgndmyds nbbdHHYENYM dagMoEmodsb dg-
36ymbL bgmao, sMabsmebom 3MmME0bszns BoMIMoagnbL. 39Mdmm, nbLbHNHYENYMO 33™OMY-
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00b, MmAgmoE dgndmgds LoboMmgagdmm smdmMABEgL dMogzomo dmJomadobmznb, gobbmmzng-
909, AM0mbm3Lb $3790390L dmMab goM3zgnmn bMdnbs o 3MMM@NbsEnab sMLbYOdMOSL. gobbo-
3900Mg00m 30 bognmms bomods 398nadn: sM306 d99390s 3MmEgLboL gohgMgdsb. smbndbymo
n6393L IMo3mMO0nm BEMBsLEMMMOSL: MMEaLLE BMds oM 3MLYdMADL, nbLbHNHYENMo F3mMamY-
0900b 3MmEgbo dgbodems oMabEMML aLbMYMEAL, MeE Jabab 0bLHNHIENYMO LHsgbsnab
mmIsb. 0 bb3oabb3s 53998900 96MONs6 §MMIsbgmb, Fom dmMmab domoyxmgdab gobobn-
000, 339009L0 abLEHNDHYGNYMo Bymods, sbY3g, BmMbSLEMMmMOS, Bdnombg3zs [Kakulia, N.,
Lazarashvili, T. (2019)].

dAgdmmnd, gammm3zds s bmbnbds [Acemoglu, Daron, Georgy Egorov, Konstantin Sonin,
2020) 6sM3Maanbgb dsmbnzn 3MBEg3hsayMo AsmAM 08ob geboMzzg35®, My MaHmd nbsmAy-
69096 damomosL/nE3mgds nbbhnhn®Hgdn. 39001985390 ©NbsG03nMN Md3s80b gmManb dm-
om0, MmImnb dnbgo3znmag, nbbHNHIENYMO 33amads dgndmgds dmbEgb dows ENBsdnznb,
93MmbmadnggMmo gomgdmb dmgzggdab ob Lb3zoobbgs 3manangnMmn §33x8900L domoyamgdab dndg-
B00).

0mbob0dbs30s, MMI 9d3n0Moxmo MobhgMmoHyMs YPMoMgosb sdsbznmadlb Lod doMnmo

RJHMmMdY, MMIgmaiz gozmgbob obwgbb nbbhnbhYMHgonL daMoEmosd]. gbgbos: 3gmbyMo, 39-
mgMoxns ob 096906M0n30 MabMLYdNM PBMYBb3gMYMAL s abHMmMno.

gbMmomo 1. 06bHoBHEPMo daMomdnb 899060093900 o dMbgodo

oblgodasonte Seatiendol  obbdodmpomtio doafswmdol Pigstien
Gpgabobigdo tgdo
agmafamos ob dmbidfogo a3ebmdo 3o moabobifefods Engerman and sokoloff (1997)

fgleaElgboo HBHabagamymas

el

ol fos

dmmogognmo mosbslifefmbs

Brrgion Bromds
Foedafgeo §ijingrmgogdo

obgogommsemoBiok
3ot lmds

afmdol
S5 B0

3mpydlgdo o

Lidatroaemgdfiogo Rafkn

LezosgemB-domgnodozm®o
Bafogmuambs

Brrgoo Bromds oo Bbgeds

Acemoglu er &l (2001}

Guiso et 2l (2009)
Jellema (2010)

Gorodnichenko and Roland (2011)

Nunn (2008, 2009a); Dell (2010}
La porta er al. (1998, 2008)

Acemoglu er &l (2006)
MWahoney (2003}

Tabellini (2008a)

39M3MeRB0YMON 33300 gMmm-gmam dmozoMm MMML 0035dMd76 nbLHODHYHIONL Asdmyo-
n0906580. shgdmmanyb [Acemoglu et al. 2001; 2002], sbg3g, 9639M760L s bmimanmazanlb 33mg-
39009 [Engerman & Sokoloff, 1997, 2002] @symbmdnm, nbobo BsBommomos gobodnmmdgdgb 3m-
omoh0gdgmo, 93mbmanggmo 30sbsbBmMmmOnbs o LODMZIEMYdMN30n 3gmomomgmdob gobbbge-

390900. dggMmmadgmn 8HoH9onby o 3obsnb Fagemnmdyg, nbnba v3H3039096 MMA dmbsbgm-
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00b 9900©396mMmoby, 3mndohn, booegn o d330Mo dmbobmgmds 3603369mmzbom bLHNL
LodENEMNL, 0sd067M0 Zodndomobs o EIEI6HMOMDgoYMa 3MmmMa@n3yMo domoyxrmadab
3900M7000 gobobomgdob momnbymo s39M030Lb gdob3znmeMmgdob godmEpnmydsbmab dgmomy-
000. bogdbo s ymMmbBgMa [Sachs, J. Warner, 2001] sbbgbgogb HgmMmdnbL ,019690M0n30 MgbyMbLydAL
6y93mo*, M3 smb0dbozb ndob, MmMA dbgdMnzn MabyMLydnm dasmo J39ybgdn yi3mm Bomo
ndME90nsb, 30Mg MabyMLdom MmaMndo J39yb6900. domn 89x30Lgd0m, Lodgemmm donsbo do-
o 3MmMEYJHo dmbobmgmdnb gMmo bymdy, 1970-1990 Bgddn, JoMymxano 3ozdomdns 0690M0-
30 MgLyMLYOOL LNdMS3mNL 33MExOMSb. 83HMMYdAL gobdomdgdonm, gb Bygzms dgodmgody go-
dmbB3ggmo oymb ndom, Mmd MabymMLbydnm doamo J39ybgon sMmnsb danoma g3mbmanggdn
9, 93Mnga, nbnbo dnMygznmbo sMNob 030L3g0, MM bgmnwsb 3dond3zeb 9dbdmMmAHdg MMngb-
H0Mmy0yamo dMEab Jgbodangdmmodgodn. [Diamond, 1997] s [Gallup, Sachs, 1999], sbg39, 33en939-
000 00336006, MMT MoMmndo Myanmbgodn doMomMoEoE LobsdnMmEsb IMAMMydym sanmob nd-
ymag0006, Moz 0dsb 6036030L, MMA dom 6930 oo LohMIBLIMMEBM boMzgdnbL gomgods bogm-
0odmMmobm 30gMmoabmM3nb, 0bg39 MmammE HMm3anldgm Myanmbgddn dogbmzmMadgen dmbobgnyg-
ML, LOVE B030190900bL H3nMmn domamono.

Lod9E06NgMM MahgMmahyMob JEoEabn Bobomo gyMEbmds gWmbymMym gobbbzezg090L
9M0b gob30maMgonl Tomomo o6 Eadsmn EmBL sbabbbgms [Gorodnichenko, Roland 2017,
Jellema 2010; Landes 2006; Spolaore s Wacziarg 2009]. Mm@Es 39mbyms gobd®h3n3gonmns MBIg-
bom, BbgMOMN3n bMMAgo0me @ MnMydymMadgdnm, 0gn 93MbMANgYM0 gowaby3ghmnemgdqdnl
1999hHobmdSL gobbadM3Ma3L [Fernandes 2010; Guiso et al. 2006], gobsdnMmmOgoL A396L 30mMEYdY-
mg00b, ©s399mMmAnmmm 3o6mbL [Licht et al. 2007], 86 33000dggoLb 3mMyxuEoym 4393930 AsM-
®300b396 [Fishman, Miguel 2007]. ®56509MM39 MmohgMmobhnMs 3309350MdL sdszgMgdgm d¢h30-
39073m9dsL, MMA goM3zgnmn sMbgdam o gvg000 MB3960, DbgMdMn3n BMMIg00 o BLYYMM-
0900 3o3mgbsob obgbgb abLAHNMHYENYM Bym0OsdY. 300b gMmm-gMmon dsgsamnons [Guiso, et al.
2009], MMAgmdsE3 ©asbizbs, MM 3gmbyMab ge3mgbsd gobsdnmmods g3mm3sdn 33gMmmdnb nb-
H96L03MOs BEMOSdY dnbn ByAMJaggonL Ladymgodno. [Spolaore, Wacziarg, 2009] 33¢mg30b 89-
09350 3039696, MMA 3369hn3nMn ©o 3gMOIMmo M33mbadMmobom IgnMmE ©s30300M907-
™0 LODMBdEMYdg00, doMmomo 893mMmb3zg3080, 0B00MY0906 MNMYdYMO50LY O 3M®BLL. dMbnd-
Byl bodoMab3nmme, 3gbghngymo 30390Mab sMBJMBY LaBMZsEMYdgOL doMngMmgdn §Jobgdom
LogMom MnMyxoxmMgdg00b dnmydodon.

608MmI900L 3BsMEON MomEgbmdy, sbH39, F0gM0MaxdL 080D, MMB YodMagzn J39ybab gob3zn-
03Mgd0b gds 3obLodm3zMms IMozsMBs nbHMMOymads 930dMEYdds. [Grier, 1999]-0b dnbgE30m,
330L Loy39mMgbm Togomamns 3MEMMBNBIENY, MMIJWMNE EIIONM 3MMIMOE3NT0NS M3bddgMm-
39 93mbmadngnMm BDMEsLMB, ymanma 3mmmbogdab Fogomomdy. 3mmmboyma domoyxmgds
393m965L obEybs 3MmmbndgOmo J39Yy6900L Bob3nMIMgddY, MmammM3 [Bertocchi and
Canova, 2002] 65M3Mo©a9696 0330386 3393380, MmMAgmoE 90bBs3aMab BgmEg Lay3nbab g3mm-
3900 3mmmbodsEnab 999mJdgwmgdsb sxzMmnginb 93mbmadngnm Bymdody. 39Mdm, s3¢hMMgon ob-
336006, MO LoxrMOb3gMOLY O FogMmMNabgdyMn LodgxmbL TngMm oMoy SBMOIYMN 3MEM-
60900 y3g@mm domommon 93mbmanggmn DML (9839000 godmnmhAg3neb, 30Mg dgmMaznnMn O
3mMHygomoymo 38sMmM3gmmdnb §398 dymazbo. bmMdobs o P90633bHnL [North & Weingast,
1989] 00bg300), sbgMn 3093 MM ELETSbLM3MYOgMN 930dMENS: ,,Labgmmasbn My3mmyENL«
09-17 LoY3960L OMOMObgMTn, MMIMNL JgIZIVIE 3ondDIMOS 3oMMdTgbdHnb BY6J30700, SOLM-
myhmn dmbomdns 890330 3MBLANHIENYMO dMmboMJnno o ,,LaxMobazgmab MyzmmyEnsY,
Mmdob Byommonmal J39ysb60dn dzgmon dmboMmgogmo Mg3000 ogdbm ©o 003000,
006506MMMOS o dAMdL“ godmEbos. My3mMmyENad, sbg39, bogMabggmab dngM adymmodagm
939y690600 dmboMmgnyma 30sMm3gmmods 99335y MLb3YOMN3YMnm, bosl bambLb bodmemmme
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JI8Mm dgho Jxumgds s Mo30byxrmgds 30530, smbndbymoa 33mamgdgdn 30 dsnbobs dEEMOE
93mbmadngyMm dM@ado.

©ob336900 o MY3MIgboENgda. MmammE Lognmbab vbsmMNBNEEb godmzmanbos, bbgs
R3JHMMg0006 gMmvE, 0bLHNHYHYO0L dEgMeEMOLL gobsdnmmodgob bodn d60d369mmm3ebn 39-
d4060%30: ggmamMmoxyng, 3gmdMs s bhMMns. sbJ39, nbLHODHIYZ0YMN FZMMONL YdomEn3gLo
xmmds sMob ,0bLHNMHYEOYMO JdMomods®, MMTgmoE ggmaobbdmolb, MM sMLbydymo 0bbhHodHI-
00b 8960MAR6900 godmbB3gxmNe 030m, MMA ,,domayBRMyds BaMIMIMOL domogyamadsb. gb 30
ndsb 603653L, MM sMLYd0 0bLHODHYDHIO0 8037000 demngM 53913300 EMInbnMmgooLb gogMmdg-
m900bL badyemgdsb odma3l, Momy, 08 339139000, Ma30L dbMag, snMAnmMmb sbndbyama nbbdHndy-
h900bL d960MAYB70s. MYBEY, Ladmmmm §53dn, Yyzgmes o3hMMn MbbaYds N3sd7, MMA doygbyo-
300 sbgma Fogamamgonb omMbgdMAaby, 0bbdHodOY0YMo YJdMomds sMab ndz00m0; nbLAHOBHIYHIO0L
39909bmMods 8y0dn3 33MnmMadab gabnEnb. nbbhadyznymMo 33momgdgda 30 g3Mbmangnb goby-
ymagmaon babogmano.

@oBhIMIBGIMo

1. Acemoglu, Daron, Georgy Egorov and Konstantin Sonin. 2021. “Institutional change and institutional
Persistence.” NBER Working Paper No. 27852

2. Acemoglu, Daron and James A Robinson. 2001. “A Theory of Political Transitions.” American Economic
Review 91(4):938-963.

3. Acemoglu, Daron and James A Robinson. 2006b. Economic Origins of Dictatorship and Democracy.
Cambridge University Press.

4, Acemoglu, Daron and James A Robinson. 2001. “A Theory of Political Transitions.” American Economic
Review 91(4):938-963.

5. Acemoglu, Daron and James A. Robinson. 2012. Why Nations Fail: The Origins of Power, Prosperity, and

Poverty. New York: Crown Publishers.

6. Bertocchi, G. and Canova, F. (2002) “Did Colonization Matter for Growth: An Empirical Exploration into the
Historical causes of Africa’s Underdevelopment” European Economic Review. 46, 1851-1871.

7. Diamond, J. (1997) Arms, Germs and Steel. W. W. Norton.

8. Engerman, S. and Sokoloff, K. (1997) “Factor Endowments, Institutions and Differential Paths of Growth
among New World Economies: A View from Economic Historians of the United States”, in S. Haber, Ed.
How Latin America Fell Behind: Essays on the Economic Histories of Brazil and Mexico. Standford
University Press.

9. Engerman, S. and Sokoloff, K. (2005) “The Evolution of Suffrage Institutions in the New World” Journal of
Economic History. 65, 891-921.

10.  Fernandez, R. (2010) “Does Culture Matter?” Working Paper, Department of Economics, New York
University.

1. Fischer, Stanley. 1994. Russia and the Soviet Union Then and Now. University of Chicago Press pp. 221-258.

12. Fishman, R. and Miguel E. (2007) “Corruption, Norms, and Legal Enforcement: Evidence from Diplomatic
Parking Tickets” Journal of Political Economy. 115, 1020-1048.

13. Gallup, J. and Sachs, ). (1999) “Geography and Economic Development”. Working Paper N1, Center for
International Development.

14. Grier, R. (1999) “Colonial Legacies and Economic Growth” Public Choice. 98, 317-335.

15. Guiso, L; Sapienza, P and Zingales: L. (2006) “Does Culture Affect Economic Outcomes?” Journal of
Economic Perspectives. 20, 23-48.

16.  Guiso, L; Sapienza, P and Zingales: L. (2009) “Cultural Biases in Economic Exchange” Quarterly Journal of
Economics. 124, 1095-1131.

17. Jellema, J. 92010) “Culture and Development” Mimeo.

18.  Landes, D. (2006) “Why Europe and the West? Why Not China?” Journal of Economic Perspectives. 20, 3-22.

19. Licht, A; Goldschmidt, C; nd Schwarts, S. (2007) “Culture Rules: The Foundations of the Rule of Law and
other Norms of Governance” Journal of Comparative Economics. 35, 659-688.

20.  Mahoney, James. 2000. “Path dependence in historical sociology.” Theory and society 29(4):507-548.

21. Papava, V. On the Shadow Political Economy of the Post-Communist Transformation. An Institutional
Analysis. Problems of Economic Transition, Vol. 40, No. 6, 1997 (co-author N.Khaduri).

22. Kakulia, N., Lazarashvili, T. (2019). Institutional transformation and its challenges in Georgia. lvane
Javakhishvili Thilisi State University, The collection of The 4th International Scientific-Practical
Conference Materials, 173-178 (In Georgian).

136



23. Kakulia, Nazira & Zhghenti, Tsotne. (2019). Institutional-Determinants-of-Economic-Growth-in-Georgia-
and-in-Other-Post-Communist-Economies. World Academy of Science, Engineering and Technology
International Journal of Economics and Management Engineering Vol:13, No:5, 2019

24.  Roland, Gerard. 1991. “The Political Economy of Transition in the Soviet Union.” European Economy
49:197-216.

25.  Sachs, ) (2003) ‘Institutions Don't Rule: Direct Effects of Geography on Per Capita Income” NBER Working
Paper N 9490.

26.  Sachs, ) and Andrew Warner; 2001. ‘The curse of natural resources”. European Economic Review, 2001, vol.
45, issue 4-6, 827-838.

27.  Spolare, E. and Wacziarg, R. (2009) “The Diffusion of Development” Quarterly Journal of Economics. 124,
469-529.

28.  Treisman, Daniel. 2011. The Return: Russia’s Journey from Gorbachev to Medvedev. Free Press.

29.  Thelen, Kathleen. 1999. “Historical institutionalism in comparative politics.” Annual review of political
science 2(1):369-404.

30.  Wallis, J. (2010) “Persistence and Change: The Evolution of Douglass C. North” Mimeo.

31 Wiener, Jonathan M. 1978. Social Origins of the New South: Alabama, 1860-1885. Louisiana State University
Press.

32. Woodward, C. Vann. 1955. The Strange Career of Jim Crow. Oxford University Press.

33.  Wright, Gavin. 2013. Sharing the Prize. Harvard University Press.

Nazira is Kakulia
Associate Professor, Doctor of Economics
Ivane Javakhishvili Tbilisi State University

Tamta Meskhoradze
PhD student
Ivane Javakhishvili Tbilisi State University

Issues of Institutional Persistence and Institutional Changes

SUMMARY

The issue of institutional persistence and institutional changes is one of the relevant parts of
institutional economics. Institutional changes aim to adapt new challenges. Herewith, as for the per-
sistence of institutions, it is important to encourage economic development. However, we should no-
te that the institutions, which persist over time, in particular, can no longer support changes and eco-
nomic development. The paper analyzes the factors that prevent institutional change, give a push to
inertia and reduce the potential of systemic development.

Analysis of the issue revealed that among other factors, three important mechanisms determi-
ne the sustainability of institutions. These are - geography, culture and history. In addition, the sim-
plest form of institutional stability is ~institutional stasis,~ which implies that the maintenance of
existing institutions is because ~power begets power.~ This means that existing institutions currently
allow powerful groups to continue to dominate, so that those groups in turn may choose to maintain
those institutions. However, ultimately, all authors agree that despite such examples, institutional
stasis is rare; most institutions are constantly changing, and institutional change is an integral part of
the economic development.
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