0003M3©0 ©ox3nb6s6LHdAL bmEnamymo 3MAI3MbgbdHob BMs COVID-19 306@ndnab
306m090d0

boemadg ;Mm3zommdy
03569 20535b0830¢m0b bsbgermdol c8ogroliol bsbyerdfogem «bozgmbodgdob
@G H2Gs6H0

gm0 05506560985, Hadgemop 50bs6LIGO 85sfY9H0a980L domgdol 36epgbdo 8stgdmboss-
30000, beaosere®mo s J056:0039¢7m80000 (ESG) 3599059800 350335¢70bf06985b 39¢»olibdmdl, dog oo gob-
300559800 9(509-9(%0 Jb0d269¢73560 bgerdgdfycdo RsdBmmos. beagosereyio bszoombgdo, Gogm@g ESG-ob
IO gBm0 F053560 302032696090, RJH2H980L RsG02 b39JAHOL 8mopsgh. dsor Feacrobss deadbds®g89cros
2926798900, 063¢7BoLBHMBs, 30b656LXBHO Bs6G03wenBs, Tr28000 Uhsbs®B3gb0, dofragbol yoF0b dstr-
0935, 560500985 ©s HsBGIbMIBs, #)05bLFra85, 5Q3T0SELIBHO 35309510, FLIIHLIOS, FJOIOCPDMI2DS,
Jbspdoms ©s33s, 5805605 993¢n989680 o5 bbgs. ESG bsGys®mdo beagoserayto bsz0006980b 06398 6sz050
503U330500b0 360309b0 3560350, H3FSO beazoserey® 30003269690 T9s696000 b53¢7980 y9t500985 J0o-
J28m@s Jobs 3563569 985b0056, J935b985b0256, Feagz0l 56395¢056 @S5 35 DIR5L0256 ©57530069829¢70 35039~
3960056 3592000065639. 2020 fremols 356gd00b 3mb6%y, 098559805 3s0sfy39¢30e980b dowmgdols 36e9bdo bea-
BO3C0I60 3300069800 Geagmol gossbaogzol dobsbgd sbsero 86083269¢mbs dgodobs. COVID-19 360bobo, G-
G9erBsg x0s60(509cBsbs s 9RO BB bragoserey® «90sbsbfrrcrB8sb0sb ©s2530069829¢70 bs brmgsomy-
8590 36369829¢m0 Uabho faeHocngdo 35005095365, 350300493950 ImdgbBdo gsbs 'S" 3m830696¢h0borzob. s-
3050, dYst@0s 06390HG980bs 05 5306560 0bLBAOAIHIBOL beagoseraytro bsz00b980bscodo 0bBdgegbo,
®50856 50bodbr)em Us30000980b 56550256502 350035¢70b069858 G9odem9ds 608639¢nm3560 330656bw9(%0 Hob-
3960 8979065l @5 G9373H3600b 863093500560 ©sYB0sbYBs 359030000

bs 335602 boBdg3980: 303 (@0 s30656l98s, ESG, beagoseraytro bszombgbo, COVID 19 3s6gdos.

bLME0SO BodBHMMIIL gowsd(y3z9@0 9608369eMds 5d3L 93mbMT03ZoLy S BMYSWI, bo-
BMYOMYO0L 39000 EEIMIOLmZ0L. COVID 19 356900l 306H:MddTo bmoswEo godm{izg39d0L
BMOL BMbbY, 506060 Lv30mMbgdo 30093 MBOM GG obEs s YOO JoB30ms-
6900L Jobo(9350 Jomo 3603369 Mds Qo0BIMS.

9050 245630056M900L M HOHMB39BIYMBOIE JOM-9OMO SOLYII0MO FogdEMMOO FEYMOO
©5530656L905, M506 53 3GrM395d0 BobsBLWE LoliEgdsl I60T36geM3z560 Mo 530LM0s. BEYMS-
@O0 50b5bLYdS 5930w YdgIEO 30MIMBSS MROM FEYMIO J3MmbMB03MMHO BEMEOL Jobowm(jg3s©, Bo-
BobLbwyHO LobEYGIOL bEHOdOWYHMBOL MBEOWY639WLOYMBI S §3bMT03sd0 Fo8FZ0MZ5EMBOLS O
303935000560 bgzol bgedglsfiymdsc.

90aM5®0 Ix0bBLYdS BsMIM 3MBEIRE0S, MMIgEos 530bsblGmo LolGgdol dyMsm-
B3L96 FgLods3oLMBSL gErolbIMBL. AEYMIO FR0BIBLYOOL GO0 QBT EJBS 56 sOLYOMDL.
099939, DBMPSI©, 030 329olbIMdL  goM9gImMLEs33000, LMEOSWYOHO s FFSOMZILMIOMNO
(Environmental, Social, Governance; ESG) 335J&™®M900l 0b39ga®moosly 3obsblm@mo gosfiyzg@owgdy-
b0l 300gdolL 3MM3gLd0 s 30bBLYdOL F0sMmMZ5L IEYMHO WS 063 BoMEmO BEOEOL dolow(g-
3900. 39M98Mmbs330m0 Ls30MbYdo Fgodergds IMO(393IV 3E0TdEOL (330gdOL FgMdOEgdsly
500535305, 01939 MMM FoMgIMbEs(33000 BOIOMHIIL YVBOM BIOMM, FoFIWOMN S, dOMIMS-
35 x39MM36930L 99656MBMBgOL, ©sd06IMEMOOL 301939D305L s FOHOM 93mbMTo3sl. bmEoswrEo
Lo30mbgdo dg0dEgds 9HgdMEIL MMBLHMOMdOL, 063 HBOoMHMBOL, IMMI0MO MMHPOIOHOMB]-
d0b, 505305616 3530¢9wdo 0b639LE0(30gOOL, 51939 95@5F0sbOL MBGdIMS Bo30mMbgdlL. dT>MM3g-
WMO0mM0 Bo30mbgdo - Fom JmMol d969xTIbGHOL LEHOIEHIMYO0, s65FIOMIGEMS MONOIOOMDS
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@5 965D Yds - B6TIBEHWO Ol SLOMEYOL oHY39E0WgdOL Jowgdol 3Mmgldo bmEo-
SO QO FoMYIMLEOOE30M0 L30MbgdOL Lomsbom RsGM30L M BMMBlgEyma3sdo.

ESG Lo3ombgdol dglobgd Lordcmolsl, GO0, 805300 5J396G0 bdoMs “E” 3md3m-
6961y 39009dMs. 530 LodoMmOLIOMME, LMEOsEWME, “S” 3m33mbr6EL JgsMgdom bszwgdo
4965000905 903MmdMEs ol 2ob3oMEgdolimsb, 99x35L9dsLmsb, IME30L SMYSEMIb s YoBMIZLMb
53939060900 45939390006 450mIE0BIMY. Lm0 MO 9egdgbEHOL goblaBrzMs s Mom-
96060350 99x35890s 990degds MBOHM 39E) LOOMEIGLMSD 0yml s39300MGOEO, Toa™sd 53 Lo-
3000bg00L Lsm9bOEM Qo35 oLH0bYdSL F)vdE0s OO AoBLLZ539ds BMObEObML s0bEIMLYdM-
o dbsM9900L bmdOLs s F500 9589dEHWOO BsOMEMBdOL goblsbrgMsdo.

2020 ol 356c09800L BMmbBY, ©Yd5GHJOTs 39HY39¢0Xgd0L dorgdol 3Mm3gldo bmEoswyy-
60 15300bgdOL MHMEOL Yoobggol Fglobgd sbsewo 360dz6gcmds doowm. COVID-19 36M0%Bobo,
OMIgedsg X9BIOMGEMBILS O MBOM FsMOM LME0SEH MMSBLFMOMBILMD 3538060 gdwo
LobBMASMGdsdo 5OLYOMEo LB F9OEH0WId0 398MsdH0egbs, 9sdfyzgdo ImdgbdHo asbos "S"
30830696 0bm30L. 50bodbmw bl FgOEGH0wgdL, HMIgeos fobs 3esbbyg godmzows, d0g3mm3bgds:
LoBMYOMIOM030 FEMEO0H6gdOL 630 MGds, MMIIWOE ©S35380MJII0S FPOPIMMS S VO~
005 MOl IHBIOE MMBILHMOHMBILMB; bgerdoLsizmad LogbmzMgdge by bgwdobsizmdmdsl-
056; 8659055056 35380MIMB; 496N MMBILHMOMBSLMB; s BLOJ0ZMMO O5350JIOL BESL-
096. 890990, IMMm©obo (0L, M 250BMHPYdS BMIMBOMYdS dBoBBILOL LmEosEwME 3sLwbols-
93900 M05bHg 3500 39653OMIgd0ol, dofirEadol X5F3900Ls S XARIOOL B0TsMm, Losa olobo
94935d9b.

©©939560g 306HMd90d0 LMEosWEO Ls30mbgdo b MBGM 5B IMo bEgds s ESG
153000bgd0L 256b0oeg0Lsl Lem0sEME 383MmbgBEL vy »MBGMM T9EO YIMOIEPIOS J0TMdS. I3,
90bg5350 530S, ESG Lsdys®mBo LemEoswEO Ls30mbgdol 0bEJAME0sT 5Ml5305M0LO 3OMYGMILO
3°6035000. gL 39633999Hows 29630M:MDGOME0s FM35¢0 Fodmf3939000 - ,d0MIIOM“: SEILM-
60 503> 0dob Flobgd, 0 MoGMA sGHoL 360dz6gwmzs60 Lmosw MmO 0bEOIsEHMMYOO - OMAMMOEFS
3035600l IOHMB0m0 3M0gdGH035 96 LoBMPOMYBLMIB VIMMNOYGNHNMDS - s CMYMO b Fgodmgds 0
565 30 063)gMH0Mg0s 565¢c0BLS s R9(Y393H0gd0L doMgdol 3MM3EgLdo. yzgus 0bzglGmMob,
80656bM0 0BLGHOGMEOLS s 30835600LM30L 36093690 M35605 53 30Mb3BOL 3BIMagdE0EsE #ob-
bo3s, M50 LemE0sE®ds Bs30mbgdds 9godwrgds 99ddbsls 360db39wM3560 MOLZYdO, S STLSD,
5060360 30mbgdo IMT535¢0 30I3 MBROM SJBHOXOO Fobgds (White & Case, 2021).

535Lm5b, oE3owgd0m 65300 YMOMYds J0IMd Lr(30sMEMO 0bEO3ZSGMMYOOL, 300MY
3°099mbs330m0 358396900930l FoBgM0sEOMBL. 3335600l LeE0sW MO Tobolnsmgdrgdo
00 bbols dsbdoe by gobobowgdms, Hmym®E bozwgdo MHolzo 1306sbLvMHO Ggwgagdolmzol. 3m0-
39600l 25690mbs(330000 Bogdd0sbMds JoBbyMos MBREOM oMW MMo©, bgerrdglsbgdo gocgdml-
53300 MHOLIOL 25TM, BSPIWOMIE OHMYMMOEsS JEr0dsEoL (33¢0gd0Esb IMIEobatyg doBbIL
396530900l MH03900, s F9MIIMBEHEZ300 356MbIYdMBOLS O 3MOEH030WIB FodMIObsMY
©0L3900. 5ol LE30MOLZOMOM, LME0SWMO 06EO3sEHMMIOOL BMIRYWYOO BEOWYdS 30MI306 M-
3069390 LBIOHMU, S LYo LOIOMBYIL FMOEO3L, HMYMMOESS FMOZIERIMM3BIOS S Vb3 bO-
MEOMOS, XIBIM0GEMBS @Y 9.3. 535LB, MOMOIOHMI3d0M0 FoMgIMLS S LeE0SEE F9IRgoL Tm-
MOl 56 5OHOL LOHYYEOE SMJIMWO, O MAYIWIIGYMBOMS 0l FM535¢0 F0TsMMIEGdgd0, BredEo-
053 0600035@™MM900 9OHT69096 56056 53538060 O 2536965 5B Y696 9O TsbgNbY.

149



oLGHMOOMWS, FoBHIM0SCMOMIOL 36(39B30d 300OM 2539000 2odmM0Yygbgdms. Mo3s-
30639050, 35GHIM0s MBS 0gm LsBsOHMIBM030 3MB(39B(30, BMIGMOE MOOYBEHMIEMOS
60l3900L 09gbEGH0R0E0MYOsDY, HMIYE0E 29970536905l LoFOMMIOL, oD o000 Togs byl
Mool bLYZ0MBOL BomsbsM FgRoligdsl. sLgmo obloBMz™Mgds FoMmTMBMBL IMIeg35006, LESEO-
3916 5306566 FoEIM0sWIOHMBSL, HMTG0E LEMIBIMP 396 0MZ5¢oLobYBL, MMA ol Fgodergds

0y4mb ©0bs30mEo. sbgoo JoEAMIS Y gdgEgmal MoL3YB0L BG3MSE A9MTXMOIGII Yoagdsl,
GH0Iwgdois Homdmoddbgds bg3mws®o 39bgbEngdosb, MHMYMOmOES 300ds@ol (33ogdy,
&996mmyomEmo Jorf93900 s YIMYMIR00L (33C0EgdJI0 - G Y39 sRBIMO 33¢0l 3md3s609d0L
Lom39M530m BMbL. gl HOL3YO0 (33593505, M3YD POHMMS FobTsg3ww™dsTo 0(33egds Bomo bolins-
00 5 06@¢gblogmds. olobo sBgzg J960s6 BgfmeEsl oG9y ME0MmdIE0 (330 gdJdIOLMZOL, Mo
ESG 300@& 9600390, 3500 FmEM0L LmEo0sE M A56DM0EIGOSL, 2553(Y39GL beools Holizols dsmmzols-
»30L. Bymég OECD-0b 2020 §erols 5635603305 5060860, BBl ©s0bEHIOLgdrds dbsg-
9095 89@0 Y9GS b 05gd30Mmb 5M158065BLM0 sbgsMm0dygdolL 3H0390L, HMIwgdo ogbds-
6905 3033560901 J000Mb gos(iY39@0wgd9d0 4MHIJ3500560 BobsblEmo o MoswIOHMdOL dg-
Lobgd. Moysb 0639LEH0MGOL 30835609080, OMIMYGOLSE 9§30 dsWO Fgx3sLgdgd0 "S" 0bo3s-
AGMM0DY, 96 956 g3 bgedobsfizmdo dmbszgdgdo, Molgdmsbss 3538060930 @S sTob 56O
900 355000° SOLYIMA.

50bb0dbs305, MHMA Business & Human Rights Resource Center-ols 3096 Bo@o®mgdwends 33wg-
359" 5B3965, H™B 3033560900, HMIWYBLSE 3050 dorswo Jgislgd9do JooE®b gsM9dmbiss-
300 15300bgdd0 (HMYMOOES QobobErgdso gbghgool 3md35609d0) 9godwgds bLyHombmEo bmgo-
5960 3G 73900 3§Mmbgm, HMIWYO0E ©S39380MJIM0S 50530560l MBI YdIO™MSB, Fsmo do-
Fm©9dol %53380. BR300, BHMIMOOEss dogswoms the Global Magnitsky Act®, s§glgdls
LBJ3090L BB0gdBHYdLs s 0bE030YdDY, MMIgdoE IMbsfowgmdgb 5@s30sbols MgEgdgdol
9d0dg sM393530. dolo Jogds LHmOO 0TsMmMMEGO00 J55RT 0 65d0XOL ToFOWO0M0s 5O~
90560 MBgd9d0L 3603369 mdOL bobyslidolimzgol.

(935309003 S 396MbIIOMBS3 309G, ToMgAI0MdEgdo dogerl dLMgEo-
mdo Ubgs 130bsbLwE MHol3ndmb gMma 9@ YMMe®qdsly 5J(39396 dEMoEMBdOL MOLZJAL s Labm-
396 303356090l 255050536Mb 530560 2530965 LsBMYsMPdSBY s 51939, F9MYIIMDBY. 93ErM-
39390600l (EU) 565530656l7900 563560083980 ©0069d¢0358 (NFRD®) 398m0¢)sbs m68530 35Egmosqmey)-
0oL 3mb3E9IBE0Y, OMIYEoE 5©P96L, MHMI 30835609005 MBS Fo3:03bMb 0bRMOTs30s, BrrMdgeo;
330 OGE0S LEBMYOMYBsDY O PoMgIMbg om0 BgImgdgEgdol golivggds, sbg3zg 00 BobsbLwGmO
0ob3gool Gglobgd, MHMIgdLs3 3d35600L LMEO0SWMMO S F9MYIMLE(330000 bs30mbgdo Jdbob.

L3050 1530mbYdOL FoEJMH0sWMEMBOL s dobo Fgizsligdols s sbserobol 3Mmigldo
Botrcn30l 8603369 mds e MRmMm 0DMH©Yds. 009935, gU 3OMEILO FIMIZGM 358M(30390005655 -
39380690w90. LS IMHO 0BEO3ZSEGHMMJOOL 0IBEOTBOEOMGOS 56 SMOL LY FoMEH030, HMYMO3
Lb3s 530656l 5650B0, BroYD ,LMEosW MO Ly30mMbgdO” BMOEIZL MYdOL BsG™ B3gdGOL,
9507 ImM0b %6335, FM935¢R9MM367dL, 360M©wYJEHOL MLSROMLMYdLL S IOMIOM MMOYM0IM-

www.ifrs.org/news-and-events/2018/10/iasb-clarifies-itsdefinition-of-material/
https://www.oecd.org/finance/ESG-Investing-Practices-Progress-Challenges.pdf

Jogomomosq, https://www.theguardian.com/business/2020/jul/06/boohoo-leicester-factory-conditions-covid-19
https://www.business-humanrights.org/en/from-us/briefings/renewable-energy-human-rights-benchmark/
https://www.state.gov/global-magnitsky-act/
https://ec.europa.eu/finance/docs/policy/190618-climate-related-information-reporting-guidelines_en.pdf
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090L. ol BOJAHO, OMI LM MOO MHOLZJOOL FoBHIMOIWMEMMDS 29BIBZ3WIds 0BMLEBHMOGOLS o
93996900 B0, sd5GHJO00 LOMMWYOL ToEJOL. FoQ90MO, F9gMHNJOINYE FBoBHIOT0 2obLO3MMEY-
00 360836903560 153000bgd0s X 9BHEZ0L BLEMYJIOLS s MO TBIOMZbJdOL Y HBOB3gEYMR,
beeom bgs 439969080 0d91egd0m0 dMMmToLs s 30:MMBE00L Bs30mbgdL 390 YIMILIds 9d393d-

bemgoswy®o 95639690 gd0 I6635¢TbMH0305. M35, BIMRMYdO, MMAMMOES 2o9MHMb bo-
b9wddm3zs69wm 36006303900 d0BOILOLY s 5B MBGdgdOL Tglobgd (UN Guiding Principles
on Business and Human Rights, UNGP ') s OECD-0l Lsbganddmgsbgmm 36s35c96mm36wmo Lofst-
dmgdolngols (OECD Guidelines for Multinational Enterprises®), «b6&¢639eymn96 s530ms@ dolsf-
30003 bobgddw3s6gem 300630390l LmEOsMEO 15530MbYBOL FosBMYdOLMZOL. Sg3g SOLYdMOL
3MbLYbLYLO, BMI LmEosSE MO 06035GHMMYO0 gbgds 06EIMIgdo TbsGYIdOL YRG!
30035600l 35Lbolidygdeosbo J3g3s ol 506 MO 3530w ™Mb, 360096EJO™SD, BmMIfmgd-
906 O BIOOM LEBMYSPMYOIBMID V53530060 9d0. 53 M7TJOOL MBOM LoMToLYEs TGuol-
fo3woq, 5MbgdMBL IMo35¢0 3609369 m3z560 0bO3sGH™MMO s F5B396909w0 (0b. sbMocro 1).

50556, b398 3MMZ350IMIO0 s LaMJOEB0bYM L5296G™Yd0 MbIMb 5MBXMdILY-
096 30 J0gM 90535H9dv dmbs3gdms bomolbl s dM635¢RgMM369d5L. g 49dmf399os dmbo-
39909 dofimgdol 3BsMo 3Mb63MMHIbEHMwo dsHMmom. ,S“ 099900l dmbs3gdgdol Mom@gbmds
B3OO0WIMHSE AR MOILI0S, 30093 MNBOM TJHO YIMOE®IOs 35Tob30egdME0s bME0sEE
060353909 2020 {garls COVID-19 360Bolol godm.

ESG-do ,,5“-0b LEIBIMEGH0BIE300L b530g0Mdsd 5dmof300 25360 3EJgdo FoMdmoagbs,
63 9999 gdgeos 30335609000 Lm0 MO 3MTomdolL QoBMIZs s MM sOLYdo IMbs(3999d0
50 oMoL Lobm 96 dgloo®olio. gl ®Fdgbs 96BH30oE3s IMsz3seo BodMMIom, MM™Igdo;
U3obIMEHODE00L b3 gdMdIL s ESG Hgo@obygdol 2sblbbgoggdsl sslBwemgdgb (Berg et al.,
2020), ©> DmyogeHm F900bgz93580 LoGMoEool MFmgdgb "s6ds6ol 36056l > " 96 "dorewosh
©506g1mdsL™". 0639LEHMMIdOL Hdgb0d drMmEOMObEgwo gsdmzombgs sggg Jormmom9dL,
6md  ESG  0b®Gga®mozool  g39webg oo  99dsx8gmbgdgaro  200mfj3939000  dmbo3gdgdmab
53930060900 959mfi393990,  OMAMOOESS  dMbs3gdms  BaM3zgBgdo o mogLYdSOMdY,
0560080930 ™ds s FgLOEIMOLMBs. FsMMOW0S, sOBYOMIL godmf)393930 LEHobwosmEH0bsEool
5M5MBYOMBLMD 39380650, MMI3S MM SOl o6dogermdsdo 8930 M3 F9o(335¢s
9mbs390ms 892600398580 5 LM 305WIHO 06EOISEHMMJIOLS S 50 JoBMIZ0L S3953006MGdOM.

5939 9965 500603bML, MMT 56 SOLYIMBL 5MBI0MO T3HI0(3JOYGdS 0oL, M LMFOSW O
060353909 dg¢0 BMIMLOMYGOS Fgambgzeqdol 9993060905L 0f)393L. doMojom, ESG 3mbogdols
99935mdOL 965¢r0BTs dME™ sMegeol 2sbdsgzwrmdsdo sBg9bs, MM ESG g3mbgdo sB3969096
MO 39¢) 399dgMdsL 3H0BoLol O™ (Friede et al.,, 2015; Bouslah et al., 2018).

356935600 bsd>HMEOL L3mEwol bEs@ool® Jobgz0m 30, BodBMODO, HMI9doz Fgwol
»5“-80, 0olggg Jabol E0oL3IGOL BOBOEYLOLMZOL (s BMYogOHMO 3MB3sboolmzol MBGMM dgds©)
G063 ,EY o ,G“-00 093535000 Bogd@™MMmqd0, Moz mogzol b3z, 0fj393L 33600l M93wEs30L
boba®deog Bosbl.

https://www.ohchr.org/Documents/Publications/GuidingPrinciplesBusinessHR_EN.pdf
http://mneguidelines.oecd.org/guidelines/
https://www.responsible-investor.com/articles/esg-disclosure-standards-the-alphabet-soup-wants-to-play-scrabble
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3438533
https://corpgov.law.harvard.edu/2020/06/28/time-to-rethink-the-s-in-esg/
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300 2. eEosw Mo 3md3mbyb@Eo 36093690 mgzbs 930609l LolEgdwe Mol
doosbo LobBgdw@o o0ombobz®msGommo

63RO ®ob3o ®ob3o Mobgo
E -0.008* -0.001 -0.003*
S -0.009* -0.042* -0.005*
G -0.012" -0.009 -0.002*

d96033bs: ***, ** cos * s0b0dbsgb dbodz69¢rm8sb 1%, 5% s 10% ©mbyby, dgbsdsdobso
09 Del Giudice et al., 2019

5056056, LMEFO0SWMIOHO BoJBHMOMIOO O A93egbsl sbEIBID ofirmEadol KoF30L IMSZom
mbY. 31335600l 3mEobGozmemo dgxsLgdobmazol, “S” Mbs oyml Golzol sbscrobol doGo-
0500 0baMgogbGo (DWS, 2020; Deutsche Bank AG, 2019). 33¢93903s 963965 96033690 m3boo
SMYMRBOMO 35300600 300335600l MOLI0BMIL s Tob LMoo MgoG0bals TmMol, s
d90dgds s15939 dbLBsL, v GoGMId Aobs LmEoswM@o 0b39LEOE0Y00 FBLLIMMGMIdOm og-
dwewo COVID 19 356qdool OmMU. dsgomoms@, Sassen s bbgqdds (2016) 0s305600 bsd®MIdo
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SUMMARY

The integration of social issues into the ESG world has made insufficient progress as the social component has
received relatively little attention due to the challenges associated with its definition, evaluation, coverage, and
measurement. In the wake of the COVID-19 pandemic, the debate over the role of social issues in the decision-making
process has taken on new significance. Now, there is a growing interest in social issues for investors and financial institutions,

as improper consideration of these issues can create significant risks and lead to long-term damage to reputation.
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