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03. x030b0dgz0emob bobgemmdol
odomobob bsobgemdbogm mboggmbodgdob
sbmomgdaemo 3Gmagbmmo
inga.balarjishvili@tsu.ge

bgoGnodo, 69mabl§ndmzomboma® dgomommmmansd g oymobmdom,
300650 dgdamns ,Jmabob  ogmmgdol” @gomodoznolb 86 3memgdgdo
3mo@dogedo: 3mmodogamo G@Hsbbsgommo bofmxgdo, 9939180960 b4bg-
3ol dggfdbobogolb dm@Bogszoolb s@embgdmds, 0bbBodmnymo (33emocngdg-
30 MMM (3,3 go80mmn bam gz, dbomggdl dmmol bomdolb ofombgdm-
8o, 399596 9b(30960b 3G MBngds, 0bbGodmzonm (33c00mgdsms ,MHmomn
3m0DmbBG 0. 3obbo ymomgdmmon od;39680 8939098 Mmoo bobom gofabBn-
980l (3098 g8 980b) 3GHMBgdsDy, Bmame (3 gmo-gfHo go@ommobog
606553 @gamdody. modsdms mgmmool godmygbgdoo, bshzgbgdos, Gmd
bbgo@obbgs dsenomamgdol dfmbg sg&mmgdb o6 dgmdmosor a0 gmobgen-
bogmgen dgosbbdgdedmg dobgms. sowagbocrns, Gmd dmzgdmm dgdommogs-
00 gHonmdmomds bgeml admob ,3meoogamao Jeormdol ogme g8l dgb -
mgdsb @ 35698m-gomd xmBgbgdolb Gombgzob. dmemaBogedo ymggemorgol
@Bgds bgmowsb godggdmemn sen@gmbs@oaemo 0bb@odyonmo dgbsdemgd-
mmdgdo.

bs3356dm bonByzgdo: 0bbodmbgdo, 3menodogamo Jmadob ogmmgds,
689605, beyzoscmama 3mbaemod§n, GFobbogzomma bof xgdo, goemogdmeny-
3980lL 3G M myds.

93Mbm3n 3 0bbGoGMEgd0 s J3930L FmEgmgdn BoMBmoaqbl od3o6s
04) 5653356 dgosbbdgdal, g3mbmdognmo s 3mmodognmo 93968 9d0b 3m-

mgd&onco dmgdggdgdob dgogal. odgwsb 3odmdmnbamgmdl jombgs: Ms 3ofmm-
39030 dgadmgds dombgnm 0dbgl o6 g@m-93394& 0560 3mmado3ao dgmsebbdgds
LodmasmMgdMng 0396@gdLb Immal g3mbmdo Mo ablb@ oy gdab 354360l dgbes-
bgd? bbgoggomo MHmAd godgom, dgbmgdomas 09y 365 ,3mmo@ 03’ Jmydal
ogm@g3s (Acemoglu 2003), Gm3geos 3oMogmdL g3mbman 3mHo o 3memado34)-
®0 9Bgdgo0b MmdgobgBer @ bgdogmammdon 3o33mab @ dgrgaer ~ 9837
&056 0bLG GG 9dL.

Bmgm&g @, Jogdab ,Lobyabo® mgm@gdol dgdmbggzedn, 8833060 3memgd-
&ogfo 3mddggdgdeb (gumgdsdmboegdgdel 3oamab) boggdggmas gmergd-
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Goco LoMggdmasbmdol dMws, oy dgadmgds asbsbammal badmasmgdal
693698L dmE0b s gobsMomb domo 0boogasmyma baMmagdmosbmds, 56 dm-
obabmb g3mbmdognMo s 3mmodogncn ,sbomamgdamgdal® 3m3d3gbbomgds.
0333560, (330mgdgdo 0bbEoG@Ls s J(3930L ImEymgddn, Mmam(s 3o g-
BM-359dxmdgbgds, bLogHom 0b@gMglns.

005393300, 5MLgdMIL Moma(y 9MogBgd&0sbn abbGoG0m®a LEOYJGn&s
(LdgmMgdal HRmMgdgdo, dgdmbegmgdol gsbsbomgds @s Lb3.). Amam (3 5xbod-
boggb x. 36gbobo o x. domdgbgba, gb 60dbogl, M3 ¢Mbos sALYdMdoglb gfon
damdsmgmds 3s50b(3, HmImol dombggs dgndmgds (33momgdgdol gbom, GMm-
dgmo(g Bosbl sMag0b dma@obl, 0d6gds NEmogMmmbgmbsey®gmo s MHmIgmba(s
05905bb3gomes yggmes dbstyg (bpennan, brlokenen 2005, 240). 3. mbmbo 530l
dgbobgd BgMb, ,6o68mz00a0bmem ssdnsbms xangn, GmImgda Bybsb 08sby,
M3 dggan o6 oMol gugd@nsba, 96 Msoombammy®o xanxzobomgol, g.0. gb dg-
©930 36 335JLn30DdgdL saFgaMgdnm, by gMomdmng Mgsm dgdmbogaml
0y) 03500 3gonmEmgmdsl, 3063 dgoal 93 xayxydo... 9Jgsb bos asdmdwo-
bomgmdgl asmoaqdol (Jmndosby®o 3mb@EMod@ol) dgbodmgdmmmds, Hmdmal
dggasms dmagds gangobomgalb m3@adsme® dgmgadyg gomsbgmomsb gobs-
Bomgdmmo 046585 gggmol dmab, sbg ®m3, ganxob s dabo yggms bggmals
deamdafgmds godxmodgbogds (Oncon 2012, 92). bbgsggomow Gm3 godzom, ¢b-
©5 5MbgdMdEgL 3mEgbonmoe dgbedmgdgma 3oMmgGm-aondxmdgbgds.

Go@m3 o6 dImJdg00gd96 gHomdmoagsm g3mbmdngnMo s 3mmn@ognco
33968900 0bbGo@ oMo LEGYJG Mol godxmdgbgdobs @s LagMom Imggdals
8abomgdo? Mo ¢dmob bgmb ,Jmm Dol ogmcgdob” Mgomadsznsl 3memn@nzodan?

Jmbab ogmmgdab 3sMsmdbymmads:
Lsdysmm bymmzsba §MabLagnyma bomggdom

»J ol mgmmgds” XX Lo 3mbol g3mbmdognma 3936096980l gfo-gfmo
doogato 3aMmomijbos. oaegbo 93MobGognma 3m@agbsnsmal gsdm, ob go-
3mnygbgdmes mdngd@ms gommm b3gd@mal sbomababogol (Armpedd 2003),
> 65M3mdgs dmbsbobdal (Coaseanism) dg3b0gMymo dndnbomgmds, gob-
5 dbaemn abbGnGmombomuto g3mbmdognto mgmmonl Lagndzgmo s, God-
GmdM0go, ,dgmeg Lybmgdgs” gomblbbs 0bLE G EMbsmaB3L bgm 3mabo &
3906LEM08msb 3Mb3YMgb(3053n. dogMad, 53obmsb ghmaw, gsdmabzns mgdwy
d99by39@ gm0 3mmgdogs s MedMmsegn 0bGgMm3Mg@s305(3, Mmagabo sGegfmmdbad-
369mm3gs60 s Bobosmdmgamdmngn dabssmbolb (dsmomgodgoema 2005, 153-154)
Bmgm@ 3 a0bgnmamgdal, sbg3g 35606k gd0L ndommymgdom. gnbsowsb mgo-
omb &. JogdL mo30L0 MgME30L FMEIMMaFgds o6 dmYY(309, ,OHMEgLs3 530l
3039m9dsb bbggda (300mmMdgb, 0l 96 (3006 godmbomgedaw, ob Gog@mmmaonsw
ao50d(393%" (Kyrep 2004, 61). ;mgoo 6. dogbo mogob ogm@gdal sgobgdos
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Amam@ gfho-gho boggby@lb ©sgdoma G®abbson®n bofggdal dJmby
93MbmB80 30l sbsemababomgal.

dogybgmegam 0dobs, Hm3 ,Jmnbal ;mgmegds” 4530bbyma aym 3mb 36 g&mmo
®gmBoggmo 33m3960b gosby39@&0bmzaL, dob d0s6gHgLb bmEmds@ovmo gbdos
5 g5050&sbglb ymagnm bygMmdo, 53mbmdnzn® 3mmo@ngsbs s badgnmbgm
365d&0god0. G. Jmbo s@mbgMos 303mmg@ M LadysMmb bymmgabo GMbLa(30-
M0 baMxgdom, JogMad LEmEgo gb Lodystm gabos 3GmM3sg56mal Mmdagd@n Jm-
Mb0sbgmgdal B0gM, Hmam(g LadsdO™ g3mbmB8nzal JobbmdMogn mG0gb@na.
209mME935 338 30(390L, M3 HmEabss Lagnm@gdal Mgmgdgdo bybEomss gsb-
LadEZANYM s GFSbLoJ(30mM0 batggda bymal mmas, d5dMab dmbsbamggda
SbmE(309mgdgb 530560 GMIbLOJ(3090L 03g356M0, MmMB yzgmady gBgd@0sba
dggaon doommb” (Glaeser,Johnson and Shleifer 2001, 853). sbgmo 0b6@ 939G s (300,
»dmbab 0gmEg8s” dobMab ,mboemsga bgmal® 3mb39%3(300L B3o3G0@ GmMmEB-
0Mgdmm 356M056@0@ 35503939 935Lmsb gMms, g. dgMmEMba sR39693L,
Hmd mgmmgds, mogobo s@bom, g3mbmdogymo 3mmadozobogol Mondg ol yzzbgdl
o 356Momomdl (Bertrand 2008, 22). s6Lgdomam, ogm@gds ,dmsmmm 30dstoe-
0 0ym 0dgFsmman §3mbmdob@gdnbodn, HmBmgddscs b dgagabgl Mmamei(s
08 gogd@ob osbEMgds, HmI gL gMbaomngda babgmadBogml Rsfmgzel o6
LogoMmgdgb® (Butler and Garnett 2003, 135). 53000 0(33emgds bomdmeggbs Lobge-
3boggmby LadadEM §3MbmBnzodn: 330l EIMORNESE” ngn GMIBLEMEMBnMmogds
»d 06 356mb3gdmor” (Harris 2002, 1194), Gmdmol gubjos bsmgmo
s dabGo bgbgdalb dg4dbos GMabLagznems gobbmm(s0gmgdal boggdol dg-
Lad(306gdmaE. 9 M. Jmnbo bamdmmds Esdsma GMsbbsgonma batggdal
2LbA3gmmdob” dgbobgd s megolb mgmmgdsl dbmmme ,Hdom” bm@m3s@ o
06@9M3M9@o(300L vdmg3s, . bmMEGIs Rodmaysmods dobo 835360 3g@bos,
mog0bgdneo ,,083360@030“ 93Mbm3on 3n&n 3mmadozobogol: ,q8980s6a ?)ocbﬁ)a-
b0 om3m(39609ds Mgomy® badystmdo 35306, MmEgbaz Lygdsmabsw dmogos
3MB3M9b(300, Moms sMdoGMagds s gBqdE0s63s (0bgm®mBa30mmBs) v 3m393-
dogdds dgdmmb Lob@gdnl dgmdsmgmdal dosbrmmgds dmbal 3oEmdgdmsb,
3o 3oMaEmaL bymmgsab §mobbagom bafxgdb s dabmal 3mbsbo-
m9gdb 03 bgmbayMgmo aozzmolb Mgomobgdol Lodmamgds Babzgb, Gm3gmoa(y
353m30bsMgmdl Bgmzmabognmo mgmmonEsb® 80l Moo m@-modgHemanE
356056830 (Hopr 2004, 709). s3a3560@, »Jmydol ogmgds” m@ognbsmayma
gmEogmo 3mbbE 93000006 gosngise Hg-BodE™ bm@IsGomm g3mbmao-
306-3mmo@0gn® dmogmee. LbmMmgo o3 3sMawogdnm LEsGNLdn goomomogds
030 @99y

»J Dol cgmgds” sbgbl ,ogema@a LGB0z Lodysmmb gg@mdomaum
dmEgmomgdsl, ®m3gmdos babmba o6 sGLgdmdL“ (Hopt 2004, 708). (sbaos, ,obgo
Ladyammdn 0bbEnd@gda, HmImgdos g3mbmogn® Lob@gdslb §360sb, sMagal
s@agmabmgol bgomogds” (Koys 2007, 19), Mowasb ,06bE08"@&qdb 8603369mmds
sgdgo dbmmme sMsbmmmgabo GMbbadzoncn bofggdol 30Mmdgddn“ (Menap
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2005, 117). 353653 Ggomn® 93mbmdogyn® badysmdo G®abbagnn®o batggdo
3E5bEEMML MEMOL byelb. Joor 3gE gL, Hm3 0bobo sG83bsMIMgdmeMa bafggdas
s ymggmmgol ,0dgmgdomo bsbosmo sdgo... so30L LML domo gomgds, Mow-

356 obobo BbmmmeE sdM3mmgdss NBmgdgdob 989 0sbsm aszmobasmgal”
(Hdementnes 2005, 112).

»3mmogo3znmo Jmnbdab mgmmgds” s dabn Impognzsingdo

obmoboogmds g3mbmdab@ds @. 9a9m@GLMB3s Rodmaysmonds ,a56bmas-
©gdgmo  Jogbolb mgm@gds” g3mbmdognmo DMEs ©s J39y4bal asbgomomg-
35, doMomoEs, 56 Mol edmgoegdnmo sMbgdnmo Jmsgmmdob &nddyg, oy
BEobbogz0mEo batiggdo g3mbmdozn® o 3mmoGnzn® Lygmda baymal Gm-
oo, 353653, MmEgbs §Mabbsgon®o bosfggdo ogdomas, 35306 domayey-
mgdal gobsbomgds d399460b doaboom s Babo 306mbE38mddgwn mMmasbads(zag-
b0l 0bbE oG EoMbs G LEENJGNES asbgncmomgdal 360d3bgmmgeba god-
&mcos (Eggertsson1990). 3sdsbowady, 0bbEogyoncn batggdalb sGambgdmdals
dgdombggzoedn, ,»s35d0b Bgbgdol” m3@odomyma Bs3Mgda Redmysmndogdbmms

439masb s ymggmmgal, Mopash 6gdabdngmo ,dmdzgmgdnmo” abbBodn@nb
933 Sbmom, YBcm gxqd@0sbom, sexggmo ,gmoMgdmus”.

3mmogogn® bygemdo ,dmndob mgm®gdalb® gegemmmagdgma 39Mbaals
BmEINmomgds dgodmagds dgdmgabsntom (8. 30Msb as68sMEqds): 09 3meo-
&03960 9Rmgdqdolb gobsbomgds, Mmammazes bosMRgzbm Mgmgdgda, mmdab-
&0 dgbodmgdmmdgdo s 8.3., Imgdnm 3MBLEGM YO RsRmgddas, m3-
&0domMo 0bb@ndmzombamyma dgmgao dombgmmo 0dbgds 03 doMmdoom, MHm3
o6 5MbgdmdlL 3mmo@ognfn GMbLanGo bafxgdo, s gb dgoggo o6 sfal
©59m 30 gdmo 3mmod 03 YRmgdgdolb magosdnmazgm asbsbomgdsbg® (Vira
1997, 770). 5333561500, 013561500905, HM3 3003060 ©d §3mbmadngnco GfMaob-
bog30980b ggasw, Lodmasmagds 0MRgab abgo 3mmo@ oz badlb ©s 0bLEGN-
&G9dL, HmMImgda(y 935db0d0Dgdgb LodmasmMydMog 3gmomuEmgmdsl, sdme)-
300090mo© 0d0basb, o) 30b BmmdL 3memodozn® domaoyRmgdsl. 53 dogmdnl
®obobdo@, 3mmoGn 3o s 0bLGnG (309G 3obbbgagzgdgdo oM 560l d399bgdals
356Lbgsz9dmo g3mbmdon Mo dggagdol dofMomawo 30bgbo, gobsnwsb Labm-
a00mgdgd0 0Mhg396, ymggm 3dmbzgzedo, Lndm3@odsmuEon donbs, domo 3o-
Amd9d0b dgboggFal 3memn@ ool s abbEog @ gol.

3003960 ,dmgdab cgmcgdob” 3mdbGggda 994(306@L 53909896 085y,
8 3gbodg 8bomnlb Mmmdn 3odmbgms s badsmmames330l (0bgmmLIgb@nl)
356bmM(309mgds dgmdmos sMsdsMmBm babgmdbogmb, sMsdgm bbgs mMasbabs-
(3090bs 8 0bngomgdLas (Bogomomsm, gzmgbosl 86 dognsl) (Barzel 2002). gb
J360b Ladsmmamea(330L dabaMmb, MmIgmog sdmngfmgdl dmdsmsdgms 3mba(zo-
90L (3mados3gdal dogmab) bobgm8Bogmbomasb.
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Jergbal ogm@gdol dmwagzozozosl Bomdmewmggbl Gb3g6sdn gobbbgszqdg-
b0l ;mgmeins (theories of belief differences). 53 mgm@aal mobsbdow, Lbgsabbgs J39-
4obs 0hg3l bbgaabbgs 3mmoa@nmm bodl domosb gsbbbgeggdymoa dgrgagdom,
306006 350 39m0masbdbMabzgm moamgdl bbgewmsbbzs 3GBs3La ofgo ndal
dgbobgd, o GMIgmo 3mmo@nges m3@ndsrn@o babmasomgdobmgal. dgoggs
J39469%0, BM3mgddnz 9dmIMRg3mgdds, 36 moEgMgdds soMhogh M3 0dsmyma
93M6m30gHo 3mea@ngzs, 30maMmgdnsb, bmem obobo, 306(5 39300696 — hadm-
Rgd0sb. nbgzg, Bmam® (3 3mmoGoznco ,Jdmgbab mgm@gdal” 3g8mbgggeda, dmenoa-
&0go, MmIgmoaz LEYMOdE 333oMsE ©aISbgMgzgmns, 36 Mgomobrgds, s30@m3
03 doamdab ¢Bmrgdgb dmwogo30Mgdnm ,3mmod03n& ,dmgdal ;mgm@gdsb”.

©. bm®@0 yumomgdsl s3sb30mqdL 085Dy, HmI 0boognegda, HMImgdo(s
5450893896 3mmo@0 3oL, dgbmnnman Mozombsman sj@mmgdo 56056, dmd-
39009096 5MbEMmO 0bgym@dsa300lb Logmdzgmdg ©s gomsesdydsggdgb 3 ab-
BmOIs300L Lo 3MsMo ngmmmann®o bsGImwagbgdol 30b3sdn (ngmenm-
300b (36906530 ©. be@Bo gamobbdmadl bydogd@e 3gb@smne dmmgmgdl, Mm-
3gmos 89339mdoma(y 8056980 bLBnsb gomgdma (339 Ladys@mb) (Hopr 1993,
73,76-78). 3535bo@sdg, 53 od@mEgdL dgndmosm LsdomuMom sGogx8gd@&nsba
350564398 0mgdgdal 33mogbsmdmgds. ab 50badbagl, HmA ,GMobbadzon®o bam-
®%900b 8Mbgdmds 3memad oz o g3mbmdngn® b5DMgddg bLBAL Lo gmmmgdal
6989060 9Bmgdgdal 5®bLYdMBIL, brnemm 03 dmmsdsdgms bimdogd@m&o dm-
©ggdal s@®obEmmymazgomgdsd, Mmdmgda (300mmdgb 359M 33696 oo Babsdy
3am3d Momm 36Mmdmgdgddo, dgadmgds asdmabznmb o3 sMogxgd@&osba bszno-
900b 9umgdgdal bodysemg® (Hopr 1997, 128).

begosmma®o 3mbgmod@ol mgmEnol msbsbdaw, Lodmaswmmgdgdo oMhgzgb
LbgoEsbbgs 3mmad o3 GFMogd&mEnal, dmgaxg® Imjomsdgmemngal 3o@ob@mm-
gBeb, Mo@asb gb aswabyzg@omgdgdo donmgds 3memadnimbgdals, 86 d3mmod0s4-
o0 353mabnsbo xamygdalb dngM, AmImgda(s ©o0bEGgMaLgdMmbo sM0sb Lo gy-
@060 s 36 badmasmgdfngn 3gonmemgmdol dogbodnbszonm. bmgnsmyma
3Mbxmagd@ob mgm@oolb m30ncgLb gg@bosw dgadmgds Rsnmgsmmb 3. mmbmbol
»33300060 606(90@)0b" dmegmo, ﬁmagqfaoe 93m0ob@co 0bGgMgbgdoo dmddgwo
»335Mm39m0* 5mbgzl dmbm3mmosl domamdall godmyqbgdsdy. 930l dgogasw

4omndgds bGndnmagdob LabEgds (,ymzgmobdm3d(zzgmo ab@gMabo®), MmM3gmo(y
50dyemgdl 3ol gobsbmmzogmmb babmasmgdMogem 9539d@0sbn d3mmoa@ngs. 53-

a35M5, ,LmnamNMo 3Mbgmad@ol MgmE0s” o6 ameabbdmdl s9y30mgdmo
LoDMgaEMYdMngsE 5M898g]@&0o6n dmmo@nzal gobbm@(30gmgdsl, ob dbmemme
5J396@)L 939093b dogmo Labdmasmgdabs s d3mmoE03nMo gogmgbosbo gan-
339%0b 068qMgLbgdL ImEal 333906 asbbbgszqdady .

53335650 039, OMamE (3 93Mmbm30 3530, ,3mmo@ 0360 Jmybab cgmegdnb”
bodgsmm(z Igbadmgdgmos adsma GMbLIJ(30M0 bafxgdal s badsmmammas(s-
30b (063mEL396@E)0b) oo Dy 3mMb3NMab300L LoGs(z0eda: LEmG g 3mb 3 9b-
(309 §360L BmbsbbmEmMdsL, MmBmal gaMamgddas mocmmgnmo 3mbiMg@memn ao-
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6@ 0bmg0b ((bxmAbgMabomgal) sGsbgmbsey®gmoas Bgbgdal oMmggzs, Mowgsb
9L 858m0b393L 3emngb@qdol s 3oMagsel 3mdsgsmadoa. ,bLmnsmnEo 3mbxgmagddol
®gm@00b” badysmm, 3ofMngom, boGdmadmds domama GMbLa30Ma batggdal
3 domamdal domamn 3mbm3mmodaznals LoGgo(30530. oMsmdbyymas, dog-
603 LabMasEMYdMngem M3Gndsmma bEmMgw gb Yz0EnMabo By Enmgdos: bs-
3oM0mEa(330L LENYM© 3MBINMYBE MmO dadMol 30MMbgddn(s s 53 dobomdy
3mbm3mmonl 30mmdgddas Labmasmagds dmggdamas.

H5§m3 36 LAEYMEYds JMmbab mgmMgds 3mea@nzsda

2300030600 dogdalb mgmEgdalb® Mgomadszanl gMo-gMon ©s85d6 3m-
mdgmo Bod@mMa 3mmo@ o nmn §Mmabbogsomdo batgqdos: mymgdsdmbaemg-
doms m3Godoemmo g56560mgdals dogdol abgm&mdszonmo batggdo; dmmads-
153900m BaM3smgol bofmggdo; asmsebygg@omgdsms omgdal, mgnznsmy-
M0 aobgomammgdgdol godmzgdal bofmggdn; LobGgdob FmMIsmyMo ©s Mo~
BMOIsnEo mMasbobdo300b (33mamgdol boMggdo; ,a000b3mal batggda® ().
30 d9b9b0b s K. 3696560l Jabgmgzom) — Bgbgdol dg33mms dmambmal bamggdl
begosmF-g3mbmdngnMo s 3mmo@ogymo 0s35dob yzgmes dmbsbomobogal:
sbamo Mxmgdsdmbomgdgdol dgbbogmoals botiggda, LszsEG™ (33mamgdagdo,
sbaem 0bbEB G ENM aocgdmadn J(3930L LEESGga00L (33tmargdsbmab ©s 39330~
900 0bgm@mIs3099mo batixgdo s 5.9.

8boM99dL (ymzgem 393mbzgzedn, gMmom dbatgl 8s0b(3) dgadmagds o6 50b@)g-
9Lgdgm LagMom dmggds, ModEgbsmsry sMLgdmdl 3gmdm dmagdol dormgdals
dgbadmgdmmds bagMomb gofgdy. bogdg gbgds dgdmbagmab 3sgbndnbs(300b dem-
&qmbogommo abgdal (93mbmBoznmn ©s 3mmo@oznmn MgbGnb) sMmLadmdab,
3ol Bysmms sbodg@Mmas domaomamgdol aobsbormgdsedn. Mgb@nlb bystme dg-
0dmgds 300004 (39L, 93Mgm3g, 0bxzm@mdsznol sbndg@Mmoss. ©od3zgdwgdemgdym
dbomaglb dgmdmos ma30b0 gdmbagemals aobMs Ly gmmama bogdnsbmdals dgbsobgd
535b0b6% 9890 0bgm@8s(300L Bobmgdal 89d39mdoo. ,,Mmmegbsz bggmmdss
9339 30bgdyma Babalb (33mamgd5%,... ab Bgba, AMmIgemai B35HIMIMBL Ig-
©93930b y3gmsdg dxmdgl b536MgdL, 365 sq(30mydmo mInboMgdswon se-
dmAbE9ds... 019y 3@bLgdmM3L bLGsdamyMa S 3m;dgbswn Bqgbgda, Lydmgsomy-
353 dgadmds 36 Lzsmb dsmn Ig3ms* (Bpernan, beiokenen, 2005, 36).

0bbE oG (300 (33tmamgdgdo BoMB8maagbl ,3Mge@0mm bamgssl®. nbbdo-
&E990b 989J&0sbmdal DL dgadmgds Im3yzqlb dgdmbagmab, demongmg-
d0b, bogmomgdadn 3mbo(300L ©83MAZS (39t 39Mm0 93MbmMBognEo s d3memodo-
3960 93968 980L 8ng@. gb 06393L 3m& 963000 ,bogqgdmmgdab” BobssmBogamdal
0bbEo@ oo (33momagdgdobswdo. ,,6980b3ngMa g3mbm3dnzna (33emnmyds,
Amdgemai d956Y93L gmogdalb 3mmoGogzncd desmongmgdslh, mowpn Semds-
0mdoo, gfMdgm3s0056 3gMamedn 33dmabzg3lb 93mbmdnzyma Mg68ab d93-
306705L6. 330@m3, ,,9m0Ggd0 Jgadmgds J9960655m3gamb 53mbmIazyMa
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0bbGo@mgdal (33mamgdsl, GmIgmoai LGdYemb Job(35d0s g3mbmdnzym
bEsb* (Acemoglu, Johnson and Robinson, 2005, 41-42). 5439 ¢bos 5c060dbmb

36Mg89Mgb(30980L 3MMbmgdas. Bobgmmdgda sMLgdmdl Mmamds 3memygdéo-
w6, 5bg3g 0b0gnEYINE MBbybg. domangmgdol Grmmdbal nbpozoysmuma
dm@0go(300 oM dgdmogamamgds 0dom, MM domongmgds dobo dgmmdgmoab-
»gob Ibmmme gom33ggmo 3obbolb dombggzol (dsgsmomsw, Mgbdmoa dgdm-
bogmagdob domgdal) Lodmamagdss. domomgmgdabodn dmEogszns s 3o3dnoMg-
dmos 0dsbmebsg, MM domomgmads ,mzmomns” msegobmagsm s, d0@ma,
dg0dmgds ogmb Ladmmmm dabsbags.

23000360 Jogdab ogmmgdob” Mgomadsaznsl bgmlb ¢gdmolb dbomgqgdl
dmE0b bomdal 3mdmgds(s. 0bobo o6 56056 eMbINbgdmmba, HM3 Labmasom-
9061030 EM3800b BoBOoEL bogyms® bamlb doomgdgb. bbgsazsmswm, gb bod-
boglb M63gbol sEombydmdal, MM Lodmasmgdal LoMmagdmnsbmdal gmbdzo-
ob 854LnBabs300 oEgdomse® 03mMJ3ggdl Lafggdmnsbmdal nbrngowysmnE
B06d300%-

0bLGOEYEYO (33momgdoms Jobssmbdg aogmgbsols obrgbl gosbysg-
Bomagdams domgdol MHmomo 3mMoDdmbE b ,Lowowg®. Mmam& k. 3gobdo
osmbodbagms, afMdgmazaensb 39Mb3gd@ogedo ,B396 yzgmes dozzemgdmmgda
396m". 306500006 5MLgdMAL 356Lb3s390s MHMTn 0bLEGOG M NG (33e0mgdg-
30l bafggdbs s 93 (33m0mgdgdoesb domgdnm Lafmggdmmdsl Immab, o6 om-
LydmdL ImGogazns abLGaGYEOYMo (33momgdgdobowdn, Gmdgmoa gBgd@L
aMdgm3zonsb 3gMom@dn ndmggs.

y39madg dmagofn 3Mmdmadss ob, MHmd o6 3MLgdmL LadmasmgdHogo
DO0gMHMgdalb MHmMIgmodg dbsnl Lobofmggdmmm Lodmaswmgdogn dgdm-
bogmob babEEab gobsbamgdal ,bsbom” 8gdsbabdgda. baddg gbgds 3om@gdmmy-
3980 dgbEmmagdol dsndmmgdgmo 894s60b80b (3gbady Bbomal) sGombgdmdab.
Lbgoggetom M3 3odgom, Medgbomag oM 5Mbgdmdl omgdmmo batggdmoas-
Bmdal go@sobsbomadol gomob@ns, o6 s@bgdmdl nbbE0GNE&gdol LENmymeal
LEEBYmgda(s. 30bs0sb gl 3MMdmads gMm-gMom yzgmsdy 360d369mmmzsb ©ad-
A 3megdae doggohbos, 3sbdg Yucm g smumaw dg3hgMogdom.

Lsbm 336568 0930b (35mEgdnmgdgdal) 3GMmgds

(Credible Commitment Problem)

Bmagm@g ©. sbgdmame 5mbadbagl, 03 FmbLobMgdal ,dmBbndzmgmmdal*

dobgegee, Mm3 0boznEgdo s nbEngnms Kanxgdo doobbMagnsb gggdd0-
3bo g3mbmdongn&o dgogagdol Bombgz0l3g6, sGLgdmdL ,3mmoagninto Jmndal
0gm@930b* mgmEommo s gd3oGogmo dgdbmn3zgdo. RIM gMm0, Mm@ o34)-
0 LgygOmbmgolb sdobsbosmgdgmos smgdym zomEgdnmgdsms dgbHmgdal
36mdmgds, IgmEyg, ,3mmod03Mo Jmydob mgm@gds” sfogg@l 53dmdL q3mbm-
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803960 (s mz00 3mmodo3nmn) 0bbEoG @G gdab gogmgbol dgbabgd g3mbmaa-
30L gbd(30mbamgdal dggagddg (Acemoglu, Johnson and Robinson 2005, 31).

LM 300 G0 3mbgmod@ol mgmmnol® dobgogom, 3 doamdal domsgsmo
33m (35650 gobobadmgMML - 3mbiGHgEYmo© MHmIgmo GMsblbsgzonfo bofxgdo
3ol bgmb ,3mmoGognmo Jornbob cgmegdob” Mgomadsznsl (Acemoglu 2003,
620-652). LbgsggaMmo MM gogzom, MoGmad o6 dgydmosm 3mmo@nimbgdl ©s
300 3nMo a53mabosd xanygdl 39mobbdwbgb Lodmasmgdol wobsmAgb
boBommsb 3gmamemgmdal 83s]Lndnbdgdgmn dmmo@nzol dgbabgd? 3ol 30bg-
Bos 3Mmdmgds, MHmIgma(z Aogdygmos mgom Ladsmmamms3gob (0bgm@mbagb-
&0b) (3690530 s BMBgmag o6 admggzs Lobopm gsMsb@0gdol 8ombggzol dgbod-
mgdmmdab. 3mBBMadG0 3omsb@G Lo s bbgs 5d&mMgdL dmEal o6 dgbEmeogds,
0056 3oMb@L 56 dgmdmos 3ob(39L Lobm goMmab@ns domal sMgsdmygbgdsdy
dgmobbdgdol amm3zg30b, 56 dobo 30GmMbgdal dg (33l 0bbom. 3sdsbowsdyg, 3m-

™0@03Mo domongmgdalb gsbsbomgds 4360b ,35m@gdnmgdgdals 3GMdmgdab”
(commitment problem), Gm3dgmoas obafgal, LsdmasEmMydMogo gmomomgmdal

»gombsdMobom, 9589980560 dgmgaol dombggzal 3m@gbznamb.
36mMdmgdnl gm®mIsmndgds dgbadmgdgmos medsdms mgmEnal dgdggm-
dom. gomsb@ol 3Mmdmgdol gosbobyzg@om asdmoaygbgds bgdal Bmbsbbmmm-
3s: dmmadadgmes LGMoGgaomm 5MRgzebms 3Mmeama b6gdal Bmbobbmmmdsl
Bomdmomagbl 35906, o oM (39600 3mmadadgl oMs 543L bGndmmo, dgzgommb
®o30b0 LFsGga0s dgmMg FMmms353nbasb edmy300gdma. 0bbEGNEgdalL
,00D0060L" 5333560 Jgomeogs bagnms 08nbomgal, Gm3 Msndy babdmgsmgd-
030 30bbom 353353980 bgbgdo mogbgdomn smBmAbogl dmmaedsdgms bEo-
3nmgdmsb. (Hurwicz 1993, 51-67). &gM30bo ,d5b@0dgmomgdgmn mogbgdopmds”
(incentive compatibility) 860d3b6gmmgobos 08 LoGms00b smbgMobomgal, Mmmabacs
3560 0bzm@b3gb@ o (6gbgdal dgbBmgdal ndmmgds) dgmdmagdgmos, 56 dg@nb-
39@o© boMx0sb0s: 0bLEGGYEGL 98gd@0obsw Hblsombatgdobomgols syzamyg-
dgmns, Hm3 sg@mEgdo mzgmnwbab, Mmd domngg 0b@gMgbgddas Bgbgdal wo(330e.
obEmGogmom Rsdmysmodms 0bbB0GMEgdobswdn, Hmam Bmbsbbmmm-
dabo@dn, mMo dofomswn doamads. 3oMggmol dobgogom 3mbggbznmbamyma
43939 89 gds moz0bmsgew, dgbodg dbamnl BogM adnmgdal, 564y ,39abgd4ema
©0ba0bab” gomgdg. 3mbggb300L g3mem300Lmsb gMmow, 9396@gdo (33056
356babM3M e 60dbydlL (gomgdmb omddsl, M3ome@gbmdgdl, Mbamgdl) ggmeny-
3on&o dg&mhgzob bgaszmagboom. M. byagwagbo 80badbogl, GmA3 ,306mbBL dg4ydmos
sbabmb J3930L gm0, BmBgemag dmbobmgmdal nEds Bobamds Ly zmmat cmogh
©o030LMs" (Sugden 1989). dgmcg Foamds ammobbdmdl Bmbsbbmmmdal we-
Ao B 3mb(398E0sL — 693alb BmbsLBEMAEMASL ®s630dmg3ym medsdgddo
(Greif 1998, 80-84; Milgrom P., North D., Weingast B., 1990, 1-23; Greif A., Milgrom P.,
Weingast B. 1994, 745-776; Calvert 1995, 57-93). 53 dogmdom go©s36y398@ MHmeb
SbEYMadL Immsedsdgmes Immmenbgdo, 56y MBIgbs (belief). dm(393mm BmbosbEm-
mds30 39360 Jpamatgmds o6 Mgomndmgds s6s 0do@md, MHmd sbaEamas
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MOMd(3 3967 doMngfgdom, 86835 dmmadsdgms bgMaGgaogmo gamzmagdol go-
3m, M3 o0 8m(393mn 3 bob sMRgz0L Lodmomgdsl o6 odmgslb. gb asmgmado
053033069300 3o Mo30mbamnE dmEmmEnbgdmsb bbgs dmmasdsdgms Mb3g-
bob dgbobgd.

3. §o30m3(3930 330035bMAL bmM3gdal L3MbESbnE Badmdmdals 343~
©98 LJg3s& M FmEgmb: nbngnwgdn, MmImgdars v330M©gdnsb Lbgs 0bwngo-
©3950b J(3939L, 939396 domn J3930L 3osbyzg@nmgdol domgdabsmgal sgyzomg-
dgem 3Mmabmbdgdl. o) sbgmo 3Mmabmba sMegMmbgm dommmegds, nbongowl
NYom0degds dmmmeobo bbgobo (Lbggdal) J3930L dodsmom. Lbgsggzemon Mm3
307350, ob 9339 BEmdL 5M335GGM 3MMabmbb, HmamE (s sbgmb, sMedgw 0dal
639bsbsg, ®mB dobo 3GMabmbo ymggmmgob bbmo 046gds. ,emB3xbgdmmmds
—630bs gLogdmemmaonmo dpamdstgmdss, dogmed dgdmyumam Mo(30mbaemys-
0 0bngngdobmgal ogn abggg 3603369mmza60s goabyszg@omagdol dobacmg-
do, Mmam® (3 @Yoo (3mebs* (Tamboames 2011, 88).

dm(3989mo 0gob omb@mamgds dgbadmgdgmos bagsgdmm gomonolb Imwg-
moo (Greif A., Milgrom P., Weingast B., 1994, 745-776). 053530 303@0bstgmadl go-
FoMms ganxbs s Jomadal 33s6mz9mb Im@nb. gogmmdal gobgzomsmgdabmgals,
Jomadds b ©sn(339L RsB3mbyymn gogMgda s domn Lagmm@gds. msdsdal
30M39m 9&o3dg 3dsMmzgmo 330M9ds 3o¢MgdL NbogMmbmgdsl Jomaddo god-
mdob bGndnmomgdol Jodbom, Moz DML MMagg dbaab (Bmam(s gogo-
9, sbggg 333MMzggmob) 3gmommgmdsl. dgmmg 9@ o3dg agds gogomms dngM
39bbmE (309 gdmmo bgmal O™ — obobo 0mgdgb gowsbyzg@omgdsl nzodMmb
09 o6 Jomagda. 3gbody g@&o3dy, My gogmmds ©abgbs, 33sMmzgmb MhRbrgds
mog0bo @sd0fgdol ammagzol bEndmmon, Mo 3oL gosomgdom dg@on Imggdals
30gdal bodmsemgdal dob393L, goEg dgmabbdgdal @a(33s. madado Mmd bLab-
Gmmo gmgomoym, qb asdmabgggms godmgdol dogm godmmdadg Mool 0ddsl
33sMmmggmol 3mddggdol gomgamabbabgdom. LEMG L 83530 dgmdsmgmdl
Lsbm 35636@0gdab (33mEadmgd93ab) 3MMdmqds (credible commitment) —
3356m39mnb dogH ©a30fgdgdal ammagzal bG0dymo ©s dabo IbFnEsb dysta
350568 0980b do(3930L bsMMds (08 dogmal sGaMbgdmdolb godm, Gm3gmo(y so-
dnmgdes dgosbbdgdal dgbmyymgdsl) 0bzg3b 0dsb, Mm3 yzgmes dmbsbomabogals
bgmbaggmo dgmdamgmds (30dmds) 396 dnnmbygs.

dmgdgmo  bogysns dgodmgds aobgobommo Mmam(y ,35803Mgdal
©omqdob” 3960560, 09330, ®33530b gob6dgmEgdommds bodmsmgdsl odmagsgs
d90g36sb 33ommggmals 3bEGoEsb gomsb@ogdol Lodystolb nbEHNb3gmymenl 3g-
4960%30 — mEgsbodsz0s (gomos). 0®Rg3lb 393w LGMoGganab: ol gogmmal
Jomagda dm393nm 3gMomedn, mmmbo, 03 3ommdom, MHm3 oM gMomo dabo
Bg360 o6 0dbgds gode@(33mmo 83sMmggmolb dogM. Bobosmdoga d5dmbgggedo,
3005 5MmM3560D93L dmn3mEb. dmn3mEob dgogasm 33sMmggmo 3oMmasgl god-
mdasb dJorgm dImdogam dmaqdsl. odol godm ddsmmnggmobomgol m3@ndorme-
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o begds d93ga0 bLEGsGgans: ob o6 doM(3303L godMgdl 35653y, Lobsd goem-
005 56 353mMd(36500g8L dmogm@L. Hmam(s 3o dmogm@o (3bowgds, 33sMmggma
do(3303L 6530L80gM godomb. 53g356M50, 3563gmEgdowm sdsdgddn dgosbbdgdals
©03Mm3930L LGMSGJa0d sFdbgmbaygMgmas ddofMmzgmnbogal, Moz 3ol gofMab-
&09dL LOMB3NMBML brnlb s RBHYB3zgmymMBL 3ogMMdal gobznmamgdsl. bbgea-
39600 MM 30 dzom, bLGMsGga05ms sbgmo 3Mmagamn BsM3maa bl msbdndwga-
bgmosbo 09853980L BmbsLEMEMBSL.

53 30850030, bagogMm gomEos ©s Jobo Imbsmmebgmo Gmmao dmoajmEab
maobobgdedn, dgadmgds aobgobommo MmamEz 3mbBMmagd@ol dgbmyymadals
0dgmgdolb LomBNbm 394960B3n. 830@mI, dgdmbzgzoman o sMabl, MM mEMas-
Bobs30900, EMBmadbss @. beMGo smbgMms Hmamt(s Immsdadggdl obbdo@m-
8gdab Bmbsbbmmmdol mgm@nsdn, smabgmgds Gmames 0bbEoGnEob babowmo.

0bLBOGYGJd0 — ssdnsbms YHMgHNJdggdol sGsdqgdbmmmaom&a dgdmyo-
3900 — 33003905 MM0 YHNNGMMEs 353300 dmmn gmgdgbBobash: 3mmEn&wma
36653b0bgsb (g.0. 030basb, oy Mmam® J(3939L gemnsb Lbzgdobasb nbpngnwmgdn
bbgomabbgs as6g38mgdgddn) s MmMasbads30980basb (s@sdosbms gbomggby-
0 3mbLEENJ&gdo, HMImgdo(y (3300506 03530L bgbgdl). abobo 0dymegdosb
BmbobbmAMdadn s oM LagoMmgdgb aofmgdy smdbEmmgdgml (Greif 1994, 943).
3603369mm35608 5006036mb, MH™3 dm(393¢mo dodsGomgdal goMamgddn, go-
0060 o6 godmoMozbgds gobbomgowsb. ab, NdMsmmm, gaDmagbyco (33mawo-
©b 9bema by (33eorsR 3oo0d(3930:

Lobm goMab@Gngdal 3EMdmadal yzgmedyg (36mdoemn dogsmomos ,35803-
61960b amgds”. mommgmo dmmsdsdabmzgol emobsb@mmo LEEsGgans ,omns-
9050%, Mo@asb gb MdMMbzgmymab 398 8magdsl, dombgrsgsm 080bs, o) Gm-
am g5056y3980mgdsb doomgdlb dgmmg dmmadady. (3bowns, Hm3 oy Immedsdg-
900 39dmgdbg6 Lobm g5656@09d0L B0mbBggzeb s M (5 g0 oM dMNMgdos",
0bobo Bnomby3bg6 M3 0domy® dgogal, dogmsed gb dgmdmgdgmos. boGmsznnl
3omamdbos ob, Bm3 353063 30, 09 Mgy Immsdsdy ,gMmgmas” (o6 dab-
399L B396985L 8653mbsBoemals Baboomdwgg, oy ol o6 odmgslb BggbgdsL dab
Bobosmdmga), @s 036mdL Jgmeg 3mmsdadal o3l (a30b, M3 ol o6 semnsmgdl
3b0doml, 09 306390 08mmsdsdg o6 odmg3b B396935L 80l Babosmdwgyg), doo
abgg MRgdom semns@gdal LG odnmgda (3bGamo 1).

Lobm gofMab@ngdal 3GmMdmgdal, Gmdgmary sbmnMEgds ,3mmo@ o nco
JmPob 0gmEg8sLmsb”, Mo 3MI3MBbEG 0 d93L. g gMmn, asMebBL o dg-
mdeos LoMmbanbm adoMgdol aso(3gds — M3 o6 g58m0yYqbgdl domanazmgdal
356037, Lobsd doLDg YoM oM Mo d30db. BgmEg(s, O] gaMbBO MoMb 538mdL
domaamagdadyg, dmdomsdggdl o6 dgdmosm a306Mwbgb, Mm3 38§03l b39396
dobo bs 3o gdal gmagdgdl, Moasb ymgomo gocsbGo 339 S0 gemdl 3m-
0&039® domonBmgdsl 93 @ad0Mgdsms 3gbmymadal odymgdal gobbobmzo-
90O,
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»b3bM 336568 n780b 3GMEmds® ,,35803Mgd0b argdsda”

gbMomo 1

dmmnododals
8030

A Bms8sdg

B 3m»s853g

39 o6 803399 R3nbgdsb B-b
Bobosmdwyg, o ab o6 8ab393L
B396985L B3 Boboomdmga =
(89 »gFanma” Immsdady 3om)

»dg 56 303(393 h3969d5L
A-b Boboomdmga, 0y ob

o6 3ab(393L Bg9bgdsL

B3 Bobosmdmga“ = (3
,9ONaMm0” Immododq 306)

638965 dgmeig
dm»s35d0b
@030l dgbabgd

»dg 3% g, MHmd B o dob39db
R396905L Bgd babssmdmgy, oy
89 o6 803398 B39bgdsb Babs

Boboom8roga” = (ab ,gMogmma®
3mms35d0b Gn30o)

»09 3% g6, MHmd A o6 Fab393L
F3969d5L B3 Babssmdwya,
oy 8g o6 303398 B39bgdaL
30l Bobosmdwga” = (ab
»gPognma” 8mmadsdal

&0300)

6b3gbs 3gmeg

»,303653 0(30b B-3, ®m3 dg
o6 303393 Bggbgdsl dab

BobosmBrgg? o ob god(398sw@

»05363 0(30b A-3, A3

8g oM 03393 Aggbgdab

80l Boboomdmga? o obs
30939950 dogmab, dobzgdl

dm»535dab 3mgmal, 80b(393L Rggbgdab. F3969d0L. 35306 3g(3 bos

63760l 85906 3g(3 mbs dogzg B3gbgds, | 30339 B3gbgds, Homs

dgbobgd (belief) | Moms o6 dogomm 3880dOmdals o6 dogomm 30@0dMmmdols
3ogbodsmMn gos* = ,8g 3653, | 8ogbodsemyMo goes” = ,3g
™3 3gmeg dmcsdsdy mgmalb, 8658L, Mm3 3gmeg dmmsdsdy
8 3y ,a09(3930° go@* ogmab, Hm3 3g ,a98(3930"

396"
&h o

E@ﬁ?t%%jano B396980b Bn(393s B396900b 3393
00gdl 398 0dMmdsls 00gdl 398 0dMmdsls

dggan (3069 @m-oFom3 B 08 (3069 @m-oFom3 G 08 a

3909a0) 3909a0)

Eysmm: dgoggbomos bGoGool sg§mmal dogm

dogomoamnbmgol gobgabommao Logmszns 303mmg@&ne J39ysbada. ogna-
350, 3MgD0gb@B 0L dngHm ao@oMgdmmo dmmo@nzom g3dsymagarmm 100 smabdy
3980 o@sdnsba go3Mnds 9399460l dmege® dmgosbdy. 3MgbowabBn 330Mmads
dogm Mog snIMdsdyg Babgmob (dogsmoma, aoM339mmo Mg3mgbogma 3obm-
bgdal aoddgdsl, bmgogMon Aobmgbogol gobmagabyygnmgdsl msbsdgdmdo-
36 96 ™300 3o003gmn 3MRg36980L RoGomMadoba 30). o 3MmMEB gL sbdgdo
30399 ©3069898Lb oNRMdgb s ©80dmgdasb, 3M5bogbBL 39MongMa
dg9dmob bgmb ssmmzomlb 30Mmds: ©883580dMmL LadMmEgb&m dmdmaomdals
398 030bEgd0 s gosg@dgmmb Mg3Egbogmo 3mmo@ngs. 03056 Mo gb, 3GmEgL-
B96@ 8L o6 LxgHoom ©o30Mgdgdnl o va3Mdgmadgb LadMMEGLE™ o305b.
5393350, Om3 53 Lo@so300dn 3Mgbogb@n 0mgdlL assbyzg@omydsl, Yoma
0735b bgmobygmgdsdg 08 3ommdom, M3 o6 ©594393gd56Mgds Lobbeals bo-
domnmgdMog ©93b0L o m3mDazns dab3gdL ol sbgm a3nMgdsl. dogmaed dsb
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d9309a, Moz ab gomsmggds, 3Mgdogb@L o6 dgydmos 3 ©adamgdal dgbein-
mddl 39M0xgMn osdMIMmgdl sbom bgmabyamagdsl, estmgzamlb ob. 53 bo-
&9o(309d0 oM g@m-m3@ oo dgwgan (3m33Mmm3nbo m3mbaznsbes s 3¢gbo-
©96@L ImEab) Bommbgzgmo s8mBbogds ((3bGama 2).

53539 MM, sembgMaemn ogsmomolb 39L080b3ab Bonbgsegsw, ndob asdm,
M3 Imgomsadggdbs o Labgmdbogmb dmGol YHmngmmnddgogds asbdgmeg-
350009, dgbodmadgmo brgds abgomo gomEgdamagdgdal Bo@dmdmds, Gmdgmoa(s
33dbgdymons Mg3m@o3nobs s 3MbGMoggb@ol dmdsgama Ladsbybm dmJdg-
©9d0b Indomadyg, Mo dgbodmgdgmb brob M3 odsmyma ob Lyydm3E@ndsmyMn
dggaol domBggel donb(s.

»b3bM 33035680780b 3GMIMIs” ,,3mmaGogzn® Jmydab mgmegdsda”
gbGoemn 2

3m»53530b Bn3n 369bo©b@0

39 993obegemgd
05306989080, oy

abobo ondmagdnsb (g
L,9Poammo” Immedady 306)
»39 A gfo, HmI aboba
©50dmgdasb, o dg
3g3oLEmmad e30tgdgdl

3OmMBqLEGS6EG o0
P390 @a30dmgdom, oy
369b0gb@ o sdnmgdgdl
gobEmmagdb” (3g ngPomammo”
358537 306)

b3gbs 3gmeg
dmmnododals
&030b dgbobgd

P390 33%gMs, BmM3 3GgD0wbdn
dgobEmadl a306gdgdl, oy
©30dmadon” = (ab ,gMngmma’

3mmadsdab Gndns)

= (ob ,gPogmemo
358530l B030v)

63965 dgmerg
dm»s35d0b
63960L dgbabgd
(belief)

135363 0(30b 369D0y6E 3,
63 Bggb o6 ogbxom
a5000am80b 3980947 0 obs
Bm@omo@ge 3gogepol, 56
dgobEmmgdl ©a306gdgdl s
30536dgmgdl Mad3gbogem

3o ogob* = (,89 3653L, Gm3
8gmmg 3msdsdy mgeob, Gma

39 JIm@omoa® g gom")

»,303653 0(3056
dmdomadqqdds, Gma dg
©53069398b dg30bEmmgd?
o9y 0bobo Imemams@ g
dmgmosb, dg o6 mbwo
305303 ] ©> 80@0ban
ogdaemm® = ,8q 3653b,
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Economic institutions and behavior models are endogenous variables and represent an
obvious or non-obvious agreement (contractual process), the result of the collective actions
of economic and political agents. From this follows the question: under what conditions can
be achieved Pareto-effective political agreement among the social agents about the creation
of economic institutions? In other words, does political Coase theorem work or not, which
suggests free and voluntary exchange of economic and political rights and consequently,
effective institutions.

As in the case of Coase “starting” theorem, the basis for such collective actions (ex-
change of powers) is to increase the collective benefit or public wealth. This gain can be
distributed among the members of the public and may increase their individual benefits or
compensate economic and political “victims.” Thus, changes in institutions and behavior
models, as Pareto-improvement, are common interest. This means that the creation of effec-
tive rules, through the voluntary agreements between the parties, is conceptually possible.

In terms of game theory, this means that there is a possibility of cooperative play
between economic and political agents, when the joint actions of the parties can create an
institution, which results in overall profit (in which indicators this profit is expressed, in this
case, does not matter).

Analysis involves certain pre-requisites, specifically: - there is some ineffective insti-
tutional structure (property rights, distribution of income, etc.); - there is a more effective
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institutional model (pareto-improvement);- there is no principal obstacle to presenting this
institutional model as a political project; - parties (politicians, asset owners, scientists, etc.)
have sufficient qualifications and experience to create a new institutional model.

Why do not economic and political agents work togetherto to improve institutional
structure and gain profit? What hinders the realization of the Coase theorem in politics?

Expenses incurred by public agents for changing institutional structure, i.e. obstacles
to the realization of the “political Coase theorem” are:

* Political transaction costs: the costs for optimal distribution of power; the costs of
conducting negotiations; the costs of changing the formal and informal organization of the
system; “Transition costs” (changing the rules requires expenses for all socio-economic and
political players) etc. In the absence of these expenses, the optimal set of “rules of the game”
would be established everywhere and always, since replacing any “outdated” institution
with a new one, with more effective one, would “cost” nothing;

» Absence of motivation for creating effective rules. Parties (at least on one side)
may not be interested in overall profit, as there are alternative ways of making private profit
(economic and political rent). Its source is asymmetry in the distribution of power. The rent
source can also become asymmetric information;

* Institutional changes are “creative destruction.” Increasing effectiveness of insti-
tutions may result in the loss of income, power and ownership by individual economic and
political agents. This results in potential “losers” resistance to institutional changes;

* The problem of trust between the parties. This means absence of belief that that
maximizing the functionality of the public benefit will positively affect the individual func-
tion of benefits;

* The problem of credible promises. There are not “reliable” mechanisms for the
distribution of the gain of social income in favor of any of the parties. It is about the absence
of a coercive mechanism (third party) for the fulfillment the obligations. In other words, as
there is no guarantee of redistribution of benefits, there are no incentives for perfection of
institutions;

* Problems of preferences. Power for its owner is not just an opportunity to achieve
goal (for example, receiving rental income). It is a “wealth” in itself, and therefore it can be
the ultimate goal;

* “Time horizons” of institutional changes. The difference in time between the cost
of the institutional changes and the benefits derived from these changes weakens the moti-
vation of institutional changes, which gives the effect in the long term.

Thus, according to the political “Coase theorem,” people can always negotiate and
exchange powers. But as a result of the combined constraints, many of them are of insur-
mountable nature, Coase theorem does not work in politics; i.e. always remain missed alter-
native institutional capabilities. Rational, maximized behavior can not overcome all costs,
which are necessary for the establishment of effective institutions.

Keywords: institutions, political Coase theorem, belief, social conflict, transaction
costs, commitment problem.
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