3MmdmgdnMa 3M7300§9d0b dsMmmngal 353dmb3g3980
©5 dgbadmgdmmdgda LadosMmnggmmb 3mIgMmzoym 33639330

@goens YEgdsyghio
9gmbmdn gobs Mm@ mn, sbmzomgdmmo 3Gmagbmco
05969 xog560d30mals bobgemmdal cdoemobol bobgendbogm mboggmbodgdo

3@mmdmgdamo 3908 gd0, 569 gosgowsznengdaemn bgbbgdo gFhor-ghor amormmalb go-
dmb3935b Bomdmomggbl J39y4565dn ombgdmemn sMedamomn g3mbmdogmma  gobgnoma gdals
ambdg. gb bogooba 3m3g& s0mmo 3obj980bs @5 Jomn dmdbdsmgdemol 3GmEmgdal bzwgdos,
0dgbl dobdBodam bobnosolb s Bomdmsermggbl bodmgommgdmng-bobgmdbogmadfog asdmbzg-
39b.

65dGm8do gobbocryemns 3Gmdemgdamo 3659008 980L Bomdmdmdal dodgDg30 @ domorgal
830dmb393930 bogomoggermb bodsbym beggmmdn, dgbbsgmocmns dmdbdsmgdernl gowsob ool mbo-
F056mBody dmdgoo dows s gomg Roddmmgdo, gobogmomgdmemo ymomgdos godsbzomgdm-
o oGbgdam gomofgdsdn gomagemiznemgdmenn bgbbgdolb sdmmgdalb 39mb3gd&0z93bs s dg-
bodemgdemmd 98D, Goomes dofbodommamsc dgd 30 gl bgogbo bLybbgdol Hommgbmds 56 j0b bo-
gmom bogm goodm 3@ agemdo.

bo3396dm bnByzgdo: 3Gmdemngdamo bgbbgdo; gfmmzgbmemn 35630, 38 gt (z0memo 356 3980,
bogmgondm 3mM G aqemo.

LybLbob go@sgsEa(30mgdals 3Mdz5mn adgbo 06393L, Fomgsb yzgmadyg bdoMos own gomwydy-
mgd900. sbgom EMML dMIbIsMgdgmo ggmam sbgMbgdl gomol ogsMmgal s sMbgdmmal obogsmaw
Sbamb 0egdlb. sbgzg, 0bxmMmIs(300lb Bogmgdmds. bdomons dgdmbzgagzs, MHmmgbsi LsgMgooGm 3Gm-
©0d&90dy 3bgbbgdmgdl o6 sgzm Lomsbam 0bgm@mdszns, M350 0gdgb 3MgadL, HMImal o-
BOM35(3 36 3g99dmodm. gofMEs 530bs, LadbabyFalb ©s33Ma3s, Mo30L dbMoag, abzgzLb gomolb gowonb-
©gmmdsl, bmmm dmds@gdgmo goMods o Lafmagdmol domamo gsbs3zzgma, dmdbdomgdmal gowsb-
0bnboM0sbmdal ma3mm dg@om omomgbgdl.

39000350530 gdmn  3MOEPolb doMmgs Ladsbzm bLgd@mMdn, bgaszmabol Gogd@mMgdal
3603369mmd0s6 30dm3nbaoyg, domnsb o domabbdggel dmombmgl. dogbgmsgsm 0dobs, Hm3 gm-
39030990 6563986 4300 dgbododabo gobymggamgdgdo, Mm3mgdos s6bmMM(309mgdgb 3GIMdmg3nMa
36908 g0l 096G 0g0(300985L, IMbaGMMNbalbs o ogsMzal Jdgmoma abgdalb dogdsl, mommg-
Lo 360336gmmzabas LEmMs© woggadamo mmbobdagdgda, gemgbama d5630L Rsmymmds, Mowash
390003505 (30MqdMmn  3M9008 o0l 3Megxgd@Nco Jofmmzs, assybogmoa bybbgdol dmgymmdal
BOs 063936 B0babLy® Mabzgdl s dgbadmgdmoas 3m3gMzommads 356335 Gubdznmbamgds dgbygn-
&mb.

3Mmdmgdnma bybbgdalb 636dMIMdab Jadgdgda

Lgbbab goeMbogmmMdol 3GMdmads badstmggmmda K96 3ogs 2004-2005 6emgddo nmgdlb Lomagal,
35d0b Bim(zs 0Bygds Lodabzm LabEYdab omDg398sLMb gMmaE LszMmgmo@m dmda. s3sb bgmo dgmbym
DEbOYO0 3030@smal dgdmeabgdsed Lagotmggmman, 356390l dndsfm bromdol bMmsd s sbggg wg-
003 3menmEnbgdds LadmdbdsMademm s ndmmgzne Labbgddy. ,30Mmgdal Mggmmys0nb® dgdga go-
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babLyM0 LygEMMO gMm-gMmo yzgmesdg FbsMEO nym JoMomm §3mbm3dngsdo. dmbm3memaymo M3nMsd -
bmds M37b0dy 5630l bymdn 5BmMAbES, oM sMbLgdmdrs LadMm(3gb@m gsbszzgmalb dgws demgstn s
M3 EBOYM0 oy Gob MgbgMzal Immbmgbs. dombgwsgsw 0dabs, MHmB gMmgbamm a6 3L dggdmm ©ag-
BgLgdabs bgdmambadbyymn dgbmagdo, 3oModom, 3ob 83 3MmM(3LL 3obznMaMgdal Ladmsemagds dobge
(https://bm.ge/ka/news/ekonomika/11/published/-).

2008 bmob 3m0babsdwg LEMoxgn ©gd3nm ndMEgdmes dmmbmgbs bgbbgddy, Moz dofomswaw MdMag
Jmbgdody R3obLgdal 30@oLEMMEMmn BMEom ogm asdmbggmon. smbsbadbsgos ob gog@n, Gm3d 2008
Brmol 3gmg Bobggmnmsb Lybbgdal s3memgdol LgMombymo 3Mmdmgds gohbrs. Jg9ybolb g3mbmdngzs do-
006 33Mdbmdnatyg aobms LagsMgm Bod@mmgdol dndsmm. Imbabgmagmds 3gmem abmnws gomb ©s dobs-
39Mbgmdgda(s sbsmmmany® Lo@yo(30530 30dmMAbELIL. sg(3d J3g9y6al LonbzgbEoznm d0dbowggmmmds
(https://www.geostat.ge/ka/modules/categories/537/metadata-fasebis-statistika-).

35M©s 530bd, 35005350530 gd0b 3MMdmgdady dgasgmgbsl sbmgbws ol Gog@mta, HGmd 2017
Bemodyg o6 9MLYdMd@s sMsbsnMn gomEgdymads 3M3gMzomo d563980Lomzgal 3mIbIomgdemgdo-
boogolb 80gbmegdnbsc nbgm@mIs(30s gomsegssa3nmgdal dgbobgd. o6 sMLgdmdos Lgdob dogM -
a960mn Dmgswo Bgbo, G mocmmgne 8563L NRmgdsb sdmygzes, bgbbal Habgo oy 3ommds Mogsw®
0590a0650. 5335360 06g3MMIs(300L 3G Jmbs 30003 9o doDgbaos 3osa0d(30madyma babbgdal
dmEmmdol dEMeobs (https://bm.ge/ka/news/ekonomika/11/published/-). Lbgs 3Mogom Rod@mO N6
9fmaE, Mmdmgdaz Dgaogmabol sbogbwbgb gomsgsmszamgdamo bgbbgdal bGs@abE0gzsdy, 3MmMd-
mgds Losd 3oMomdy go3mn@obs oMl 3Madobds. 2015 Bgmb momal gonrsbymMgdsd dsjbadwndl do-
0mbBns, Madoz Lbgs 3MMomMgdgdmseb ghmaw, M30fMzgmal gmgmabs, MiEbmnm gomy@odo smgdaymoa
Labbgdal godgzomgds gsdmabgns. 3m3bdomgdgmms 90%, Mmdgmmsz Lybbo YbmE gomy@odo 3dmb-
om s 39dmbogomlb maMdn nmgdobgb, Mdg@ Lo 396 abEowbyb gomEgdnmadgdl. dombgoszsw
030bs, MHm3 3basgbo 363539 dwgmdomgmds sMmbgdmdos Ladsbzm Lgd@&mmdn, LoadsMmzgmmb gMmzgbe-
™0 35630 o 8bg3g 30ogMmMds 0d© oM LoMdMMdEs 53 3MMdmgdgddyg. LoynMomgdms, HmI gMmg-
byemo 356306 doge 2017 Bgmb Ro@omgdamds 33mmg398 (3boYm, M Lomsmndolb ©Mbgd dmads@)s.
35dm30mbmmo dmbobmgmdol 43%-35 gobssbows, MM gobMomds Bobgdds gosmsmabs domo g3m-
bm3ogMo dpamdamgmds. 3Mgeodn, Mmdgmacz dommgol dgdmbagmoal Byscm oym sbms oo gom-
©qdmgds gsobes. dmbabermgmdol 50 % LowsModol drgstdyg smdmhAbeos (https://bm.ge/ka/article/-).
2018 byl gMmgbyyemo 35630 BgMs: ,dmemm Bemgddo d06s3gmMbymdgdal ogomnabgds domaman @q3-
300 0bBMEds ©, M3 9Mbs3mgd LayMamgdms, 3bsMmns 03 Godo Mo 30Mgdal ©s3MYE0EG o,
Bm3gmms(y dgdmbegmgdmab dndsmmgdada gomoab damamo GzoMma sg3m, bJom dgdmbgggzada, bgbbg-
d0 go0(3985 obyg, M3 o6 brgds Jbgbbgdmalb dgdmbagmabs @s 3o@sdbEgmnbsmnsbmdal bamsbaowm
dgbbogms. 385bmab, Abgbbgdemal o 63Bamb 56 MxojbofMogds obegdgdoo ob bbgs gm@3al bys-
mEsb domgdymo dgdmbogsemo, s sbgma dbgbbgdmols 36nd36gmmmgseb babomb 43l dndwnbamy go-
5350530905 3Mbgdmm  gomEgdnmgdgddg. o3sbmeb, WeMgbmgds 3 bobomal  Lmosmymo
damdamgmds” (https://www.nbg.gov.ge).

LBMEAgE 5ggEsb 0Bygds gMmzgbymn 85630L BngM Jdgmomn, o335 oa305bgdmmo Badoggdol
35050335 30mdmgdol ImbogzeMgdmo. gMmn 3bMng, gb ogm oMol sm3Mbg@nsbo ggadnl dgdnds-
3909, HmM3mal 3obsbarz ngm Labgbbm dobMal e gaMmomgds, gmmg dbMoag, 30 gondaMws ds639d0-
Lomgal gbmaEo gomy@ob MgbgMgsz0s, Mabsi bos dggd(306090bs 53 gomy@oedn go393¢emo bagb-
bgd0b MomEgbmds. gaMms 330by, ,,9Mmzbymads 35633 GadogEn 306 gd0l FoMdzemosbmdol gsdmb-
393900L La3sbyybmeE MomMgboe 3603369mmzabo bodogo ao@amas: 2019 Brmowsb 3sbbodaqgdmosbo
536908 gd0lb RsMhm s5dm4dgms, GmM3gmo(g Jabbow nbobagb Jggysbsdn dmgdgwn yggmes ma396bo-
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90mmo bgbbob as3(3930 Mdogd@nb o393 gdoMgdal s3MgEn@gdal 9Mmnsb 6gbgddy, MHmame(z
dmdbdomgdgmos xmgdgdal, sbgzg bogmgoGm LEGObIMEG bl a(330L FHmbom. bodsbzm ©s b 3-
9008 ™ 0bbE 0GB gd0 gomEgdma 56056 dgogsbmb gobanHo oMol dgdmbsogmgda Lgbbal go3g-
303009 o dOYb3gmymb ©gdnmgdoo gsmzgamobbabgdymo 3mgR030g6@& M0 drgmgdab-bgbbal
3dm3dbaby@mgdol 3mggmangb@abs (PTI) s bLabbol @bOHNb3gmymeRel 3magma0gb@ob (LTV) w©o(33e.
035b0b, 3MgBn(3096@ g0l ImMEmmds ©I3M30EgdMmos ool Labgmdadg, Mo NbEHNL3gw-
y4mxb ao3gmomo 39mbob 39Mygmdabasb aodmbggmmo Dosbobasb a339L.

50b0dbym 36m(39Ld0 LadoMmzgmmb gMmgbmmoa 5630 IFoEMME MobsddMMImmdos 3M3gM(s0-
@ 356398Ls @s bogHmsdmMabm mMmasb0bs(30900b. 535Lmsb, goeadmm ngbs abgmo Msb3dndwy3-
9o badnggdo, Mmammgdozes: dmdbdstgdgmoms NBmgdgdol o(330L mMbobdogdgdol go@omgds,
dogbodommEo gB3gd@nco LadMmgb@m gs65339mgdab gbrmmwas ©s bbgs.” (m. mmomdsnta, Ne 2,
2022, a3. 120).

53 s bbgs Mgammas30980b 3ocmgdsd, Mm3mgda(z Bemgdolb 3ob3sgmmdsadn dodwnbsgmdws, dgws-
96000 ssbEdamMs dpgmdomgmds, dogMad 2020 Browsb 3m3gHzommon 3563900 sbamno asdmbgg-
30b b0bsdg 5dmAbB6 s, dgbodsedobowm, go@sgmszomgdol dmgstnz gondemms, gb gedmbggges
aobmEom 3mgn-19. 35653053 dbgbbgdmgdal 360d3b5mmmM356 6Bl RobsbLYMo LMo ymaggdo dg-
1436, o335 dobo Bgas@oyMo ao3mabs 3obbs 3mmmgdoo 3dodg sedmAbos dg3mbegemmsb dgmsemg-
b0 bgbbal 3m3baby@mgdol domamo Gz0Mmnb 3dmbg BobaznMa 3oMgdabogab.

96m36mds 356335 3603369mm3zo60 Bodnggdo goomas 3sbmgdnnm asdmbzgnmoa g3mbmdogncn
dm 3ol dgbamdomadmo s dnbsdgn@mbgmdgdol goabrobnbsmnsbmdal dgbsbsmfBnbadmowm, Labgem-
MM 3567300l 30MmMdgddo 3Mgo@mMgdn 3Gmogdogman Lmogodmdwbgb dbgbbgdmgdl Labbg-
d0b (30bs3mnMgdom, ndmmggndo bgbbgdol) GgbEHY]GNHDds30sL, SBMmmmbas(305L, EMmgdao go-
0535009d5b s bbgs Ladgmogomm dgbodmademmdgdl, s30&m3 Mobzalb LEsbsMEGMma Labmdn, Hm-
aMM0(390 EIBMME0 O 3OO (30emgds dgbo@obbdg, 93 3gfMommdn bogmgdom GodboMmogdmes
(bgd, sbgamndn 2021, 93.34).

(3 899690 2022 Bemabs s 2023 Bemals 3oMggmo babggmal 3mba39858L, 1bos 5006036mb, Gm3
33mo3 bgds Lodd(300L LB doMYMgds S 3odasd(30mgdymo bybbgdol boemall dgd(z0Mgds
39(399mmo bgbbgdal LagMHorm dmzmemmdada. (https://bm.ge/ka/about/-).

3Mmdmqdyma bgbbgdab ds@mgzolb doMomswn dnds@mamqgdgda

390003005(30gdmn  3mOG Pl doMmzs Ladsbzm bLgd@mMdn, bgaszmabol Gogd@mMgdal
360d369mmd0sb g53m3nbamy, domnsb o domabbdggel dmombmalb. dombgosgsw 0dobs, Gm3 gm-

g onmo 3563980 Bs685@gd0m Bubd30mbamgdgb, dsm sfgom dgbodsdabo gobymgnmgdgdo, Hma-
m9d0(3 sbmM(309mgdgb 3MMOmgdnMo 3M90089d0L 00gbB0gBn(30MgsL, dmboGmMabals s ogsm-
30L Jdgomn gbgdal dogdsl, om@gboe 360d36gmmgsbos LEMMom ©oggadomn mmbobdogdgdo,
960360 35630L Ro@ommmds, MoEash gosgsmsomgdamo 3Mgndqdol sMogx9]@&mcn Josmmgs,
ad03bogmo bgbbgdolb dmEnmmdal DMEs 063936 B0bsbLYM Mab3gdb s dgbadmagdmoas 3m3gM(zo-
mends 356335 Bbgz0mbomgds dgbyz0@mb.

3000530 gdnmo bgbbob sdndsggdal 3Gm39L30 Mogn aofgdmgdgdas gsbamgamnbbnbgdgmo,
396dm, oo 3603369mmmds gbndgds 3mabdemadgmmab 3¢mdng 3mdybozssnal, dobo dgdmbogmg-
30 o Bysmmb g@&omn® dgbbagmal, bbbl sdndsggdsl 3osgsmsznmgdol dobgozom, gowsb-
0l 589338350 s dgbodsdabo Jdgwgdgdol 3mbodgbals.
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3900030530 gdnmo bgbbgdol 3MIMEM9dnlb gowsbogmgmsw 3m3gM(sogmds dsb3qdds Mbos asobs-
bm@309mmb oo bbob 3dmby gomagsmsznmgdygmo bgbbgdal Ggb@Mm& b0 s G039
dmmo Lgbbgdob 3BmEmmbaszns, sg3Mgm3g Lomagdmal gsbs33909dnl dgd(z0Mgds, Moms dmdbdstg-
3l dg3Lyd gl bsbbyyMo Ggotma. smbndbyymoa bgmb dgmbymdl oo ggabsbbyym bEsdnrmEm-
3ob, 3oabnbnbsmnsbmdal Bl s, 3gbadsedabaw, bs30LMn gommgdmmgdgdol gomabrosl.

b 5060dbmb, HM3 3mIgFmzommo 3563980 Fbmmme Mognsbma domgdoo 396 dgdmgdgb go-
335030 gdmo babbgdob 3MmMdmadal aoadmol, s9yiomgdgmoas babgmadbogmbs s gMmabyma
35630L J3gomo heGormmmds s IbsMmmaggms. dombgo 360336gmmgzabas bLgdal Rsmmmmds 85639-
d0b bogMgEn@m 3mMGRgmob Jocmgsda, dsob Mbos 3Jmbogl nbma MgbgMga dg436nmo, Mm3gmacs
99L& g Lodo(305d0 dgdmgdl Mab3gdal googaMaabs s vds3EMmMYma, dyobogf Mgsao-
9oL ImMobegbl. ndobomgal, MmM3 3mdgM(3ommads 65639035 o300 dn(30mMb gowoas(3nmgdnemn
36900890l domamoa dmmmds bogMgoom 3mmEBgmdn, o30mgdgmos 11339 ©sbgMaomon 3g-
0mEgdal gobgnmamgds s LEMmymMes, sgMgmgg sbamn gdgdals dngds.

53 dodaMonyymagdoom 360d3bgmmm3za6os gfMmgbmmo ds630L dogH 2023 Bgmlb domgdmmo dgdogan
93 nms(30900: 1. 030b gomgaomnbbobgdoom, MmA sGomdObggmymegama badmdbdsmgdmm bgbbgdal
2022 Bgmb ogngbomgdamo domomo Dol Fohggbgdgma dgd(30Mgdamos, bmmm  sqGogmds
daMae ©mMbgdy 6oMAMbmgds, 2023 bemal 1-gmo bmgddMnwsb osfmondEmmbigmymenma Ladmadbds-
90mm bgbbgdob dojbodsmEo 390l Modndo 3-sb 4 brmodwyg 0DMEgds; 2. 2024 Brmob 3oMzgmo
00636000006 0M03gx0Mgdma dmdomsgggdobomgol 300 s0db moMmedy mEgbmdal Labbo dbmem
moMdn go0(393s. 3bndbyymn aosbyzg@omgds dmbobmgmdol Lagomy@m Mabzgdobegsb o339
0boboglb d0bbow, 30bsnwsb ¢3565L3bgm 3gMomedn g3Mmm3s3doMbs s 8dd-do g3 3030900 dmbg-
GOm0 3mmo@n3olb godm, emmamabs s g3Mmb babbgddg gobs339mgdalb 3DoMmoo B9bwgbzns obg-
(3 99 YmMBomsE s0bobgds Abgbbgdmagdol goemals &z0Mm dy.

©5b 336930 > Mg3mIgbos(30980

350350530 gdmmo bgbbgdolb 3GMdmgds Ladomggmmdn Lsdsbzm Lgd@mEal gsbznmamgdslb-
056 gfmoE oG ommdsl o6 JoMasgl. 3Mmdmgdnmo Lgbbgdalb dmmmmds ©sdmngdamgdsdas
mam@ (3 30005 Badsb3m 3mmo@ 0 obmeb, sbg3g nbgm goMg BoJGMMGdMsb, MmamMazds g3mbmdon -
60 ©s 3mm0B03Mo 3Gm3gbgda, dsmo bGsdamyMmmds. 3osgms30mgdol doMomam dodgbgdas:

30Mggmo - sMab@odomym@o dgdmbagmado - 6gdabdngFn Godol gommgdnmgds 30ddymoa mbwos
0ymb bLEsdom@ dgdmbogomdy. vy dbgbbgdemal dgdmbagamo o6 sMab LGsdouFno s sMbgdmL
3o0dmn dmdsmmds, MM Mama3 3gMmomeal gsb3sgmmdsdn 396 d00mgdb dgdmbagomb, ngo 3mEgb-
(309960 3MmMmgdMo gs0s3bogmns ©s Momss 3mdgb@dn syy30mgdmem ©a@agds bybbolb ggMae-
obeol 96 gomogoma30mgdal 3Gmdmgdnl bnbsdy; dgmmg-3obyybobdggdmmdol s Babsblbymn ao-
boonmgdals @sdsmo mbg; dgbedg - dbgbbgdmgdal 0bxm@mdnmgdnmmdol sdsmo mby; gmoby -
domamo LadMmM(3gb@m gobsgzgmgdn; dgbmog - dmaswsw g3mbmanznca LEsdommEmdolb ©sdsmo
©mbg, MmM3mob sbaMgimas sMabBodomema bLadndaom sanmgda, mELIsgMMma bodusz0gdn, dg-
dmbogmol dmmmmEbymam ©s35Ma3s ©s o.d.

939460L dos ©s Fbmgmom Logebsbbm 3Mnbabgdds, 2019 Bemal 3mgow 356003083 3owg3 gMon
M8 Yyds Jooygbs bogMgmo@m 3mEmEBgmb, 30bo 360d36gmmds dmmosba bybbgdol 2%-wsb 4%-3wy
350DoMEs. Mgaombgddo hogombomn GuMmabGnmo bydmba, sgoMmammo badbabnMgdo s Lbgs 35b-
©3800ba56 domagdygmo Dosbo, dg3Mabogol oo gomolb 3m3Gebo gobos. M3z, bodysoal ©sb-
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030 M gd5Lbmab gMmom, 65639635 3093 ghobgm assbgogl Mol zgdalb dommgzgol 3mmon@ o ol s
sbaemn bgbbgdolb aso(3935bmsb FndsGmngdado dgmsmgdom 3mbbgMmzgsdmmgda aobwbyb.

36mdmgdgdo 3g94dbsm 80Ddbgbgdl, HmMAmgdbss megnsbmn dmegmo sggdgmo 3jmbosm LBy
Lobgbbm dmAbobyEgdsdy, MmIgmms go(393s brgdmes Ladmdsgmm Mabzgdal gomgsemabbnbgdol go-
6939 35Lybobdagdmnsbo @s3MgEnBgdol 3M0b(3030L ©3330Mgd0m, o3 amabbdmdl 3Mgwo@ob
35(3935L bmenme 3bgbbgdmal aoobabnbsmnsbmdal dgbbsgmol dg8wga, bgma dggbym 3moagb-
B0 Logomm 35mEadMmgdqdol POMYMI© oGsMzaolb Lodmdsgmm Mab3gdob dg3(30Mgdsl. sdG0-
350, bLabgdgs LygMgEoG M 3MEMBPgmob gondxmdgbgds, gb asdmbzgymoas M3nMzgmglb ymagmabe, Mg-
330000, M3 geobbdmdl dg3gal: smed gonzgds bgbbo, Am3gmo dgdmbogommsb sMs3m-
3mM30ma@ domamo Ggofmmal dJmbgs. 2022 Bemoasb 360d3bgmm3zbae asnbamms dmabdsmgdgmms
3obbolbdggdmmds: BoMeggb gommgdamgdsl, dgd30Mms gomags30mgdal 35A3965dgma. gb 3mbo-
&0 39009agd0b bEmmo Rsdmbomgamn o6 sMab. 3owgs ghmbgm Mbos 5nbndbmb gowagws(znemy-
o bgbbgdob 3Gm(396@memn doh39690mab 53306985 Babs Bemgdmsb dgmomgdoo. dmem 3gMome-
do 3563930L Ld3MgEoGM 3MMEGH oL bamabbo Ndxmdgbrogds. go6339ma 3gMomuemdom, d(30-
fgmEgbo dgtygmds dgobadbgds gonsmgbgdal dodsMommmgdom, 3sg6ed LogMmm xsddo gosgams-
0 gdamo babbgdo dommoasba bs3Mmgoodm 3mEGBgmal 3%-bg bs 3mgdos.

39003530 gdemo bgbbob ©sd9deggdal 3Gm(3gbdn Mogn aofMgdmgdgdos gobomgamabbabgdgmo,
396dme, oo 360336gmmds gbodgds ImIbIsmgdgmmab 3m3nbagszosl, dobo dgdmbogmagdobs o
Bysmb ©g@omym dgbBagmasl, Lybbob edydaggdsl gomogsws(3nmgdol dabgozom, gosbrnl ©s-
393935b s dgbsdadobo Jdg0gd930L 3mbadzbabs.

300850530 gdnma 3bgbbgdmgdo, Mmam@y bgbn, b3zwgdnsb ,3Mg0G0bxm Lajsmmggmmb®
bggo@on® Logdda. Ladbabosmms, MM doybgogem godgsmsznmgdygma babbgdob oM o obg
»bogdbaodm” dmzmmdabs, bggs@on® Logddo dmbggMomo 53056980l Mazbgo bszdome ©owons,
653 035%g Bommomgdl, MHmd 3osgsms30mydsdn dmbggomamo 3Mgo@gdolb oo bsBoma 330y
(1000 momadmg) Lgbbgdos. gl Bmbabrgmdal ©sdsdgdmbagmnsbo ggbals bobamoas, Gm3gmbs bg-
35&0mM Losdo 3mMbggEMs 3093 YROM YOHONgdL bmznsmnE dpamdsmgmdab.

36mdmgdnmo bgbbo 3mdsmsgobomgol dg3amadn bmnsmafo 3Gmdmgdgdal ds3Mmgm30Mgdg-
0o, 353653 0b sbggg 3OMdmgdyHns Lodsbzm Lob@gdobmgabss. gb dmjomsadggda doma dmsgsmo
30968980 56056, bmasws, LabgmIbogmbmazalb g3mbmdogncn s bmnsmy®n bagmmbyg dgadmg-
35 3mmo@0gnco 3Gmdmgdal 3933390 aobwgl, 30bsnwsb 3306y s bodnsmm dabbgbo Jzgybab
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SUMMARY

Problem loans, that is, overdue loans, are one of the most pressing problems against the backdrop of un-
stable economic development in the country. This issue goes beyond the problem of commercial banks and their
clients, becomes large-scale and represents a public-state challenge.

The article examines the causes and problems of managing problem loans in the banking sector of Georgia,
it also examines internal and external factors affecting the solvency of clients, and also focuses on the prospects
and possibilities for collecting overdue loans in the current situation in order to reduce the number of similar lo-
ans as much as possible in general bank's loan portfolio.

Key words: problem loans; National Bank; commercial banks; Loan portfolio.

There are many reasons for a loan to be overdue, the most common of which are large liabilities, at which
point the consumer is no longer able to repay the debt and takes out a new loan to pay off the existing one.
Plus the lack of information. Often they do not have proper information about loan products, but receive a loan
that they cannot repay. Job loss, which in turn leads to debt by default, increased fines and interest, further
worsens the consumer's solvency.
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The National Bank of Georgia has taken effective measures to solve this problem. On the one hand, it was
the development of a ten-point plan for the lari, the purpose of which was to regulate the credit market, on the
other hand, the foreign currency reserve for banks was increased, which was supposed to reduce the number
of loans issued in this currency. In addition, the National Bank has taken a very important step in response to
the problems of over-indebtedness of individuals: since 2019, it has launched a system of responsible lending,
the purpose of which is to subject all licensed credit institutions operating in the country to uniform lending ru-
les. both from a consumer protection and credit standards perspective. Banking and credit organizations are
required to assess the income of an individual before issuing a loan and ensure compliance with the limits of
the ratios provided for by regulation - the loan servicing ratio (PTI) and the loan collateral ratio (LTV). In additi-
on, the size of the odds depends on the type of currency, which provides protection against damages caused by
exchange rate fluctuations.

In this process, the National Bank of Georgia worked closely with commercial banks and international orga-
nizations. At the same time, such consistent steps were taken as: taking measures to protect consumer rights,
limiting the maximum effective interest rates and others.

In addition to the above, the National Bank has taken important steps to mitigate the economic shock cau-
sed by the pandemic and maintain the solvency of households, namely: during the pandemic, lenders actively
offered borrowers loan restructuring (foreclosure, mortgage loans), extension, temporary deferment and other
concessions, so standard risk measures such as default and arrears of contributions were less common during
this period.

The experience of credit institutions has shown that in order for banks to be able to remove problem loans
and, accordingly, increase their loan portfolio, they should consider the following:

¢ A bank employee must have a close relationship with the client, participate as much as possible in the
management process, that is, have constant control over day-to-day decisions, which allows for appropriate
control. Making such a decision requires changes both in the structure of the unit and in the motivation of em-
ployees.

¢ Special control over clients' transactions, through which they can monitor their reliability.

¢ High level of participation of the National Bank of Georgia and the state.

¢ Increasing financial education of consumers.
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