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bL3sblb bodgmd axemab semosbgob dodoobom g dmmbmgbgdobs s gobl 16-0sb dgbodsdo-
bmdodn dmyzsbob 80600y dgodmdsgs LLAsLL 43 ,oxems”, MmPgmors sbbm 309emg8L 0xomab
semoa630L 3mb(3993(300b G gRm@mdsl o bbbolb goblbgszgdel dmogomaborgol bom3gmaszom @o
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Im@0%3035(3000, J390%565b, dgmse300006 006, (333 booxsmm gomsbogdl, 3o6dsm§gdom
dgbndgbgdL.

bL3sblb 43-0b obgmags dEH ol godgdgomzommdolb bonxsmm bgmdgeaemgdgdowsb Bom-
Im8bocen 3480398056 o Forr@gdmmgdgdomeb s o3domagdoo o WdEGMb3gmymRl Robl 16-
006 dgmbsdodmdgdols o mdmazbgmsb.

bog396dm bo@Byzgdo: dgoxomyg, dmoxomy, sg&ogol godmygbgdol amemads, dgmegomasbo
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0RdMS dofMomsmo Ladnsemgdgdol domgdal gMo-gMomn yzgmodg dodbowggmo ©s bgmdobab-
300m30 Bababby@n 0bb@Mdgb@ns, MmIgmoas NdMNbigmymal gMmgnmda bbgsmsbbgzs dodgmoa-
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doo g53myqbgdsls 3603369mm3zebn Fumawa LabLEdab as00bgdol gomgdg. KbsbLYMa 3MnDbo-
Lol EAML oxeGs boMmdmoma bl s3MgLn@gdol gMm-gMo sm@gmbs@omm abol s g3mbmadn -
&0 bydogd@gdabomgol ©sggnbsblbgdalb 360d369bmmmgsba Bystms. (Maisuradze & Vardiashvili, 2016)

Logsmm badasMormal Lyydogd@gdo Bubd309d0L IgbEmmgdal 56 dgdmbogmoal domagdals dob-
boo sbmM(309mgdgb Jmbgdal ngofom aso(393sb ob domgdsb.

20RIM0L Ao ©oE0s sgMgmgg 330609 s badnsmm dabbgbal oG gfosmmn® &q460396 ¢b-
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™0 3036300 LagM@admEabm LEIbMEGd0L badgma (IPSASB) nxsfmal semfn3bg0olb d0dmnbamyg
Imnbmzgbgdmsob s gobl 16-056 dgbadadabmdsdn dmygebsl 30bbom 2018 — 2021 Bengdda dgodsy-
dogd o 30dmb(3s 3Mmgg8gdo ED 64 — axoms s ED 75 — agams, HmImomss bamdmomanbs boo-
ROOM 5980g0b godmygbgdal Ma3mgdal dmegmo, safMgogg bogscm bgddmmab L3gogogzydo bo-
sM03bgm dmmbmzgbgdo oxsMabogal, GmIgmars (36mdomo Bmams ,dgmagemnsbo agsms”. 53
36mgd@ob bogsfm asbboemgabs s 3mbmbgdalb dg3wga 2022 Brmol 05635630 go3m(393¢emo ngbs
LLBSLL 43 — ,ogsMs", MMIgma(z dogddn dgeab 2025 Bmal 30M3z9mo 056360ES6, bydssmmymons
35053 gm0 g53mygbgds(s.

5b0dbymads LEGobaMm@s Rosobozgmes LLBSLL 13 — ,axsMs". bEebsMEGol dobsbos ¢ bEN6-
39mymb, Looge®m bgmdgenmgdgdmeb ©s393d06gdmma 0bgm@mads3oolb ndgzemam Batoagbs,
md dmogofgds s dgoxgsfgds LAYMmo© sbobmb Longs®m m3gMo30gda, Moy dmdbdomgdmagdl
bodagdal 3nb(393L dgogobmb dsmon gi39d@0sbmds.

©34bEab doMamswea 636bamma

LLBSLL 43 sbmE(309mgdL ngsMal smMnzbzol 3mMbzgBnL MgBM@Isl s bbbal gobbbgegs-
3ol Imogomobomgal bom3gMazom s Gabsbbym ngomsl dmmab. bBebosMEdo dgdm@sbarmos abg-
o0 (3690930, Bmam@oes od@&ngolb godmygbgdal Mmumads, dgmagomnsbo ngsts s bbgs.

33momgdgdo dgoxsmab smMabgsda. sbomo bEGsbsMEB 0o Jgoxsmgms smMazbgs o6 ogs-
3mgds. abobo axemal sbobgel gobsbbyMa dgmdsmgmdals sbgsmndagdsda samdgmgdgb LLBSLL
13-0b dobgegom. oryd(zs, LLOSLL 43 0dmyggs Jomnmgdgdl s 3obdoMmE@gdgol, Moms sogbdommb
390%5MgL Lo 3Mgdol NRmMydgdmsb ©s39330M9dmma Mabzgdabs s Lofmggdmal dggabgdsda.
390%069980bomz0L goM@s 0bxrmMMmIs(300L GabsBLYM sbasmndaqdsdan sbabzal ©eds@gdomn dmmb-
m36930bs 9MdbonM0 BabsbLyMa gxi3gd&o Imbommebgmo of ofab. (Maisuradze & Vardiashvili,
2016). LGObsME O safMgmg Ima(zoglb 3Mb3MgE Y (33momydgdl Imogsmal smMazbzol dmeogm-
056 dgbedsdabmdnbogal, Mo 393ga 3nbemgddg sababs: ngsfnb 3m@ogngsa(30s, J3goxsMs, gob-
306 gdomn dgbndzbgda.

0x3Mab ImEogangsEns. oy Loogsmm sg@ngolb 360336mmzgabo Immogngaz00m ob sa3@s-
(30000 35bbmM(309mEs oxoMolb ImJdgogdol begMmb, 6 boogsmm sbsdmonEgdol (33mmamgds,
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(330 gdsb, smMozbogh Bmam®(s (30mmg3g 0xMsb, 038 dgdmbgzgzedo oy sMbLgdmdl dg3ga0 mMa
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s) 3mEogngs300b dgegase 0dMEgds ngomol 3o3mygbgdol bLygMm 0dob godm, MM ngsmab
9958905 9fmo 56 Modgbndg LongsMm sg@0gol asdmygbgdol Yg3mgds; o
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d390%365. LLBSLL 43-b Jgdmodsb Jggoge®ol 3mbB(3983(309, MMBmol GoMamgdda Langsmm
5d&030 Imogstal BogM bgmobms asn(393s axemnc 3gbadg dbatgdy s 83839 MHML nbomAnbydl
dmgdg doGomse Loogstmm bgmdgi@mmgdsl. gb gobbbgegwgds 0dabasb, Moz o4s8g aym gsb-
LoDz LLESLL 13-000.

LLOSLL 43-0 dmombmgl, MM Jagogems, MGmdgmoag LLdSLL 13-000 jmobogazoMgdymo oym
Bmamez Lam3gMsom oxoMs ©d abgg dmddgmns, domgon 3goxemgd bgmaobms dgogobmb
sbama bLEGebEMEGNL Mozmsednfzgma gsdmygbgdal momamobsmgal. ndobsmgzal, HmI oEanbogl,
J390%065 Lom3gMozom o) §obsbbyMoa, dnomgomds dgoxemgd dggobgds mbos gobsbmm(zng-
mmb doMoma©a ngomobs s Jggoxemob ombgboma babgmdgnmgdm 3ogdobs s 30Mmdgdals
bogg:pdzoerdy-

J390%56Ms, Gmdgemog LLdsLL 13-000 gmobogozoMgdymo oym Mmammz Lom3gMoom ogsMs,
dog®od LLBSLL 43-0b dobggnom Babsbly®m axoMom Jmobogoomogds, Mbos smafagbmb, Hm-
am(g obamo bangsmm bgmdgzmnmgds, @sgdnmo bLEbEsMENL mogmsdamMzgmo as8mygbgdal
®dF0m00o.

LLBSLL 43 Bmombmgb nomgeEy® dgagsMalb Jggoxsmgdalb Jmobogozszosb doMomswn nxgs-
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90 356350 9598L, 0oL 0bxmMmIs(300L sm0sMgdal, dgabgdal, BoMoagbobs s gs3ygma36g-
30l 360b(303980L dgbobgd, dogomama Mmamta(zss:
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boogamm abggb@nzool dobgognom s (33ma@ Ldogsmm goabEgdmsb ©s393d0Mgdmma dgdmbe-
350, MM3geo(3 330m35robbabgdmmo 56 sl bg@m boogscm 0bggb@ozonlb dggsebgdsado.
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LEBEIMG M dmagsmabomngol bam3gMmssom s Babsbby@m agsfal a3zl dmGal gsb-
bbgaggds smImgbzfmamos s yggmes bobob ngsMedy smsfMgdamos 5d@0g0lb 3o8mygbgdal Mgmg-
35 s boogemm gomegdmmgds.

LLBSLL 43-b Bmoxemggdabomgal dgdmodsgl 9@0g3gdal 3s3mygbgdol dmegmon, MmIgmoas go-
bobbgaggdl dofomomon vg@&ngob asdmygbgdol Ma3mgdsl (HmMIgmbsaz Imogemyg ©3mb@mmmgdl)
5 30350 doMomom 39803L (HmBgmbss Bmogstyg o6 53mbEMMmdL).
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B30l Jogbgosgom, sosMmb:
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5) 99@030b g98mygbgdals gmgds, Ma@ash ob o3mMbGmmMmgdL doMomaw o4& n3L;

3) LongoMmm gomEgdnmgds, MaEash 3sb odgb 93¢980bgmo gomEgdymgds gobsbmm(zngmmb
0RSM0L 3mM3dz5mo goobmgdo LangsMm bgmdgz@memgdol dgbodsdabsc.

dmogomgd, od@&ngalb aodmygbgdol MRmgds mogme30Mz3gmo Ybos smnsmmlb s dgoxsbmb
ngomemomgdamadom, GmIgmoai 9Bndbgds, oxafal ool gomzamobBobgdom gsbLsdmgmmm
©0b3Mb@nMgdym boogsmm aoobogdl. ngsMob 3o00b gobbabmzMms LogoMmgdlb asbbgal godm-
Y6935, Bm3geo( b3oMow sMg 56 ngm LagoMm Lam3gMazom agsabmgal, Mowashb gb o6 dmg-
3909005 baMggdol smnsmgdsadyg. s9@&ngzab godmygbgdol eg3madal mgommamgdamagds sbggg dmo-
(393L ®o308306M39em 3003060 baMKJOL S 03 obsbaMxqgdl, MmMImgdbsz dmagstyg asbbyzlb be-
0ROOM 598030L ©gdmbGogabs ©d mo3g0s(300L MM, 03 sgomoal smbowagbow, Lowsg asb-
053L98m0s 54030, 36 Loogsmm 5d80g0L smbowagbsw abgo dgmdsmgmdada dmyzebal Job-
b0, B3 Bmambmggds bsogsmm bgmdg3mmmadolb 3oGHmdgdoo.

300006 9dnmgdal  gobbadMgMabal sgMgmgg as0mzamabbabgds Loogsfm gowsbogda,
Mm3mgdo(s 11339 3obbmM(309mgdnmos 0gsob 3oob ©sBYgdol memamabmgol, 36 93 maMormsd-
g, d0mgdgmo bsdobamabgdgmo LongsMm aoebgdolb asdm jmgdoom.

dmogomgd 5d@ng0b smnamgdobmeb gMmmom nxsMal gowol obygdol msmamabomgal, nbos
503MMb gomEgdnmgdss, HmIgmoas 39x8abrgds 938 momomabomzgal gosnbogmo boogsmm go-
abobgmadols dodwnbofy maMmgdymagdom. agomal gowebogdo ©olgmb@nfgdnmoa ¢bws aymb
ogomado Bogemobbdggo LadMmgbEm 306s339m0L 30dmygbgdoom, o 88 3obs339m0b 3obbabe-
36 s@gomae dgadmgds, bmmm oy dgudmgdgmos, as3mygbgdmmo ¢bws 0dbglb dmogstob
BrgOmo babgbbm asbszzgomo.

300569800056 3360330LyRmgds. LLBSLL 43 0cz35mabBabydl dm3magzonsb sbyy 12 m39bg
bogmgdo gowol ddmby oxoMmol s adsmmo mamMgdymagdol dJmbg LangsMm 5480zl ngaMob swos-
6900bgo6 gomabzabagmgdsb. (LLdsLL 43.) 533356 0xeMILMb ©s30330Mgdmmoa bangsmm go-
abegdo, MHmIgmag 33omoganfegds gsdmbsgmobsawe, dmagsmgboeb 3gMomwalb batgsw smo-
0M©gds, abgzg, HmamM(z asbobomgds bam3gMazom axams LLASLL 13-Jo. EBsbaMKgd0 smosMm-
©9ds oxomol ool gobdsgmmdadn BMgngn dgommemom o6 bLbgs LabEGgdsdMa Logmdzgmby.
LLBSLL 13 36 0:3oEaLEBNBYBL senaMgdals 3odmbs 3mobgdl. (ED-75)

Lbgs 33mamgdgda, Gm3gmaoag 935330M®ds LLBSLL 43-b.

LLBSLL 43 dmo(33L 3G gdnm B0mNMgdgdL nRdMNL dSmM0(3b30L Medwybndg bLggmao.

5) LLBSLL 43-0b BgM3obms 3ob6356Bgdgdn, Bggbadadgds bLdsLL 13-0b go63sMEgdgdlL, md(3s,
LLASLL 43 (330l domo godmyabgdall docnmydgdL. (33mamgdgda g9a3Mdbgds ox oMol gsbdomEg-
b0l gofmamgddn 3mb@mmmoal 3mb(39g3(3090.

LLBSLL LodFMB gosobyzn@os axomal gsbbabdmgMmabal godmaygbml Hmam(s ,93mbmdogyHo
Locggdgmoa” sbggg »dmMALabyMgdolb 3mEBgbsnaman”, Mowasb gb dobabnsmgdmado dggbadadgds bo-
®oMmM LgdGME0b gPPgPmMgdal Dmaswo ©603bNmgdol RBabsbbyMa sbasmndagdolb 3mb3g3@s-
@& Rahmon dm393m 54803900 3563568 gdsb.

3) LEIbOGN g3m035bMBL babgmddmzebgmm d0mnmgdgdl, 080l dgbogabgdmow, dmeoas-
bo bgmdgzMnmgds 50l o9 3G ngsMs, b dga3o3L 0 9GS agdMBL. ndmggs o sMs bgmdg -
ymgds 096G 0x030M90mmo oj@oz0l 4odmygbgdal ymgdsl go339mma 3gMomeoal go63s3-
mmdada.

Lobgm3dmgzabgmm domnmgdgda Imombmgl gMomgnmds dgoggabmb, 5943b oyy oMs dmabdsmyg-
39mb, 308mygbgdob dmgmo 3gMomool 356353mmdadn, mMngg dgdmgan Bmgds:

e dmadmgmb oMmbgdomsm Yyzgms g3mbmdon gmdo Lafmggdgmo 56 ImALbobyMmgdal 3mEgbsoamo
00096&0g0(3060M90mmo 5J@nz0L godmygbgdoo; o

*  a56LdbBM3MML 0EgbEnGo(30M MmO 59 030L 3sdmygbgdalb Bgbo.
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bgmdg369mgdgdab 33960036985, LEVbEIMEN 0035mabbabydl Labgmdmgsbgmm domaog-
393L, M@0 ob 3gBo 3Mb@Msd@ b gogMmnsbgdal dgbsbgd, HmImgdoz @s0EM MMM 56
200 3ol gBnbs ©s 08539 OHML gBmbs s 08539 3MBBM3gb@&™6 (56 3MbB Mg 96 ™sb ws 393~
dogdmem Ibatggdmsb). gb 3mb@Mod@gda gobobomgds, Hmam® (3 9Mmasba 3MbGMsgdn, oy ws3-
dogmezomgdamos 3930980 3M0&9gM0ndgdomsb gMmo ob Medgbndy:

s) bgmdg3emmgdgddg dmmadamsggds Bamdmgdl, MHmammz gfma 3m3gMmommo 30dbab 3o-
39& g, Hm3mab goggds dgdmgdgmos, o bgmdgznmgdgdo gfmae o6 0469ds gsbbogmemo;

3) geon bgmdg3mmmagdol goMamgddo gosbobogmo sbsbmon@gdol mEgbmds ©sdm jowg-
dmmos bbgs bgmdg3@mmgdal gobdy, 6 gbmmmgdsdy (3gwgagddy); ob

a) bgm3g3emmgdgdoo gomzgamabbabgdmma Loogemm o9@&n39d0b gs8mygbgdal Mgmgdgdo
(56 mommggmo bgmdg3Emmgdom gomzamobbobgdygmo, boogstim s9@&0g9d0b 3o8mygbgdol bm-
30960m0 NRmgds) gHomn boogsmm bgmdg3Emmadal boboemos.

dgma350m036n nxsMs (concessionary leases). LB obEIMENL oL3360L Logydgmgdda sbggg ao-
bobomymos Lagsdmm bLgd@mEol dymem@mymo smMabzob L3gEox0gYMo Immbmgbgda, doom
dmmal dgmegomnsbo ngsts, Mm3gmoag gymobbdmdl agsmol LadsbMmm 30mmdgddy sdsma 3o-
Mmdgdom. ogoMol 50bndbymo gmMm3s Gommme G0l gogMzgmgdnma bogscm bgd@m&do. bo-
Bo@agds ngm, Hm3 sbgmo axeMs IGsbrgb Mgomn®o mafMgdamgdom, Mo 30dmabzgzb 0d3wmo-
G0N0 Lydbooal (implicit subsidy BC 15) smostmgdol (bbgomds badsdHm momgdammadsobs ©s
ogomolb bgmdgzemmgdalb mofmgdamgdsl dmmal) Hmams dmogsmab, sbggg dgogstolb ggobsb-
L@ sbaofndggdado.

GmEgbsi od@&ngolb 30dmygbgdolb ygmgds dgdgbormas dgmogemnsbn ngstom, dabo mofMgdy-
mgds Mbes dgxsbegl, ngomal ©sBYgdol maMamabmgal, Loogsm gosbabogmgdol Mgsmyma
00 gdmadals 83¢0dabgmo momgdymgdaom.

©39930m, bogo®mm Lgd@mmMab sMsobedgbamdgm bydogd@o, 3ba303sm0@g@™sb ©gdl Loo-
XM bgmmdg3emmgdsl, dgbmdal 5 Brob gowom Latggdmmdobmgal, 08 3oMmdom, Mm3d dob go-
dmnygbgdl dmasmom dmbabmgmdal badgma30bm Im3LabnEmgdobogal. ngsMalb Bmonmno gows-
Lobgdo LadsbdEMm aobszggmom 5,312,420 ggg-ns. bgmdg3Enmgdom ymggmbmoymmo gswsbsboon
dgoaqbl 3,718,694 3g-b, gb oMol 30%-0 dgmogemnsbn dgmabbdgds.

LodaDEOM 30bs339mgd0m dmmosbo gosobobogmn msebbs 26,562,102¢39-0s (5,312,420 * 5); 303~
©0bsfg momgdamgds 23,000,000 i3, Broyo babgmdg3Emmgdm asobrgdol 83¢sdnbogmn mo-
690mmgds — 16,100,000 g3g; oxomal sGogszgmoma 3md3mbgb@o 6,900,000 g3, byon Benol gob-
3og3mmmdadn 50Mgdmmo Mbos nymb, Mmam 3 dg3mbagammn sMaas(33m0mn Mm3gfMs(30500050.

ogoMmado bagmmabbdggo badMmm(zgb@m gobsgggomon bgmobowdn 5 3Gim(396@0s, HMIgmba(s ow-
30md© 35bbodrgMagh dmagsmy.

3d9bo3035m0@g@o 9d@030b 30dmygbgdol yymgdsl (Right-of-use asset) scnofgdl 23,000,000
B9-0; 39mEydNmgdgddo  a0dmymyl  gomegdnmgdgdh oxsGoom 16,100,000 ¢g-0c; bmem
6,900,000 g39-0b gom@adymgdgdl (3om 39 Inbmo smosmgdl.

LLBSLL 43-0b nxsMmab (33momdgdab a53mg6s BabsbbyMm 5633603gddg. LLASLL 43-0b o-
bgMage 303mabggsl oxomoo smgdamo oJ@&n3950bs s LongsMm gomEgdnmgdgdol dMmsl dmo-
ROM0L Babsbby® 56356M0d7dDg. g9 53abs, 33mEMEG0Ddo(300b bofmggdo asdmygbgdol vgmgdsdy
o baogsMm 3omEgdnmgdgddyg LadOm3gbGm batxgda, sabobgds gabsbbama bogdosbmdal dg-
©9390bg. dgbodsdabom (33momagdsl aobozmal bbgoabbzs 30bsbbyma dohggbgdgmas.

sbaomo LBObsMmENL LEMmo dgmgagdal gobbabdmgms, Mormmos, MoEasb dgadmgds sbmwogl
353mb393980(3 bogs®m bgd@m@dn, ondss dmagsmo (33momagdom — boogsmm bymdgHmmagdab
30509800 RB0bsbby® sbagscndaqgdsdn — dg@sbaemn 04653 3g@0 Lobowmg gMmgymal Hgsmyma
30656LYM0 dgM39@&900L dgbobgd. (Maisuradze & Vardiashvili, 2016).
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©sb 336>

LLBSLL 43 sbaemn Foamdgdalb dgdmEsbom sdxmMdgbgdl ng oMol smMozbzsl, Maowash dgo-
®oM0baob dmambmgl Latggdmmdol M@mgdob dJmbg 5d@nggdabs s Longsmm gommygdaymgdg-
30l 90056 7dsL, bmmm dmoxecnbasb gmm gGemyM ©s dYLE FabsbbnE abxm@dszoal
sbabgl Lange®m bgmdg3Ernmgdsbmsb ©s3s3doMgdoo.

0R3M0L 303F30M35m g s 96303 g3Mymo bofmmagbom, LLASLL 43 KbsbLyMa sbgsmad-
3900L 3m3b3oMgdemgdl Logmdggmb odmygzlb, Hm3 LEmMgo dgoxsbmb agsmal gogmgbs gHomgs-
ol @0bsbby@ damdamgmdadyg, Babsblby& dshz969dmgddg s Fuma® bs3ogddy.
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IMPACT OF IPSAS 43 ON LEASE ACCOUNTING

Mariam Vardiashvili
Professor, Doctor of Economics

Entities of the Public Law carry out the leasing or receipt in lease of property for the purpose of perfor-
ming functions or generating income.

The requirements of IPSAS 13 could not provide comprehensive information on lease-related transacti-
ons, as only assets and liabilities generated by financial leases were reflected in a lessee’s financial state-
ment, whereas the share of operating leases is important in such transactions.

In order to comply with current lease accounting requirements and IFRS 16, the International Public
Sector Accounting Standards Board (IPSASB) has developed IPSAS 43 — Leases, which reforms the concept of
Lease Accounting and explains the difference between operating and financial leases for lessees.
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The new standard does not change the lessors accounting. They continue to report the financial conditi-
on of the lease according the IPSAS 13. However, IPSAS 43 provides guidance and clarifications to assist the
lessors in assessing the risks and benefits associated with property rights, and includes also specific changes
to align with the lessor accounting model, which was reflected in the following articles: Lease Modification,
Sublease, Notes.

IPSAS 43 has a significant impact on lessee’s reporting. By the standard, the difference between opera-
ting and financial lease accounting for the lessee is eliminated, and the right-of-use assets and the lease lia-
bility are recognized on all types of leases.

IPSAS 43 requires the lessee to recognize virtually all lease contracts in the reporting in order to reflect
his right-of-use assets for a specified period and the liability — to make future payments. For the lessee,
IPSAS 43 introduces a model of use of the assets that makes difference between the right-of-use assets (con-
trolled by the lessee) and the underlying asset itself (not controlled by the lessee).

The lessee, along with the recognition of the asset, must also recognize the liability by the commence-
ment date of the lease term, which will be measured at the present value of the lease payments unpaid at
that date.

IPSAS 43 makes an exception and exempts the lessee from recognition in the financial statements of a
short-term lease or a lease less than 12 months and a low-value lease asset. Lease payments associated
with such a lease will be recognized as term expense of the Lessee. The modifications also covered the iden-
tification of leases, unification of contracts, preferential leases, etc.

The implementation of IPSAS 43 will result in an increase in lease assets and lease liabilities on the lessee’s
financial accounts. In addition, depreciation costs for the right-of-use and interest costs for the lease will affect
the results of financial activities. Accordingly, various financial indicators will also undergo changes.

By introducing new approaches, IPSAS 43 emphasizes the recognition of the right-of-use assets and the le-
ase liabilities. It provides detailed information on lease-related assets and liabilities that helps financial state-
ment users to clearly understand the impact of a lease on an entity's financial position and financial results.

Keywords: Lessor; Lessee, Right-of-use asset; Preferential lease; Sublease
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