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Challenges of Local Pharmaceutical Market and Innovative Aspects of Regulation

Sofiko Gvinianidze
Doctoral student
Caucasus International University

Summary

According to the data from the World Health Organization's Macroeconomics and Health Commissions, In order
to provide the so-called "essential medicines" and minimal medical services, the state government must spend at
least 34 dollars per person.

What is the situation in Georgia? Whether the resources are sufficient or not? Does the population "Paid out of
pocket" for medicines and medical services.

Whether or not the reason for this is the local regulation standards of pharma market, cost margins rate, one of
the highest rate in the region and over prescription. How much is the share of medication in the total cost of health
care.

Whether the state needs to carry out its liabilities and to reform the system of reforms of the pharmaceutical
segment regulations in innovative and modern way.

Key words: World Health Organization; Drugs Profile of Safety and Efficacy; Regulation of Prescription Drugs;
Generic and Original Medicine; Extra Medication; Vertical Integration in Business Operation.
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