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The monograph discusses modern economic crises and state strategies for the rehabilita-
tion of the economy in the post-crisis period, evaluates the modern governance standards
of the economy and strategies for its stable development. The book provides the legal and
institutional foundations of the state regulation of crises, the world experience of crisis
prevention and management is studied, the impact of the government's anti-crisis policy
on the operation of the socio-economic system and the provision of political-economic
stabilization is analyzed.

For the global world today, the main factor of economic growth is prevention of geopoliti-
cal threats and provision of inclusive stability, this actualizes the economic essence of the
state, its management concept. The goal of the government is to ensure economic stabili-
zation and predictability, which requires the identification of systemic risks, the determi-
nation of the right strategy of the state in relation to risk factors, and the harmonization of
national interests with global requirements. Today, the future of countries is determined
by their ability to adapt to modern development trends, the ability to correctly position
themselves on world markets and respond effectively to economic imbalances.

The purpose of the scientific research of the paper is to study the state policy of economic
rehabilitation during the crisis and its aftermath. Attention is drawn to the author's study
of market balancing in the post-crisis period, integration of countries into a single global
anti-crisis strategy, development, inflation and public debt problems. Government scenari-
os of crisis management, their forecast results in the world and individual countries are
discussed in the book. Special attention was paid to the scientific analysis and generalizati-
on of the results of the Georgian governmental platform for managing the economy du-
ring the crisis and post-crisis period, as our strategy was highly successful and precedent
for the whole world.

The scientific novelty of the research is the determination of the strategy of stabilization
of the economy in the post-crisis period, the study of its mechanisms and the develop-
ment of regulatory standards. The single unified framework-standard of crisis manage-
ment drawn up by the author is especially important, which provides different options for
combining anti-crisis mechanisms under different shock conditions. The monograph has a
scientific and practical value for governmental structures working on anti-crisis issues, re-
searchers, students and the general public interested in crisis management issues.
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Marina Tabatadze, PhD in economics, has been working at lvane Javakhishvili Thilisi State University as a
docent, assistant professor and associate professor for more than forty years. Her research interest covers
current issues of macroeconomics, state regulation of economy and economic policy, their assessment
models and main mechanisms. The main research area is the sustainable development of economy, the
crisis management and post-crisis regulations and the structural and regional priorities of the Georgian
economy.

Ms. Marina Tabatadze is actively involved in the process of forming a modern educational system in
Georgia based on international standards. She is invested in the internationalization of education, which
will be greatly facilitated by Georgia's membership in the European Association for the Study of Science
and Technology, the implementation of the project “Supporting inter-sectoral collaboration possibilities
between Research and Industry”, opening a national office of the international project "Horizon-Europe",
and other initiatives. The state policy of higher education and science of Georgia aims at the development
of science, innovation and technological transfer and support of bilateral cooperation with foreign
scientists. Within the framework of this platform, Ms. Marina Tabatadze actively participates in
international conferences and symposiums, including scientific visits to Washington, San Antonio, Dubai,
Ankara, Astana, Riga, etc. Ms. Marina Tabatadze's scientific achievements are recognized by the fact that
she is a member of the scientific committee of various international symposia, the winner of several grant
projects of the Shota Rustaveli National Science Foundation of Georgia, an expert of various competition
commissions of the same foundation, a member of many scientific societies and a consultant of non-
governmental organizations, member of the working group of the state program - "Development of
Georgia Strategy 2020" and others.

Along with her scientific activity, Ms. Marina Tabatadze has been teaching in various Georgian universities
for many years: lvane Javakhishvili Thilisi State University, Technical University of Georgia, Sukhumi Univ-
ersity, etc. She has made a great contribution to the training of the next generations. For many decades
she has been leading students’ scientific activities. Three doctoral students have obtained scientific
degrees under her supervision.

Along with high professionalism, Ms. Marina Tabatadze is acknowledged for exceptional scientific
innovation, sophisticated scientific-research approach and the ability to expertly evaluate large-scale
processes. She created a number of new study disciplines accredited by the higher education system:
,Georgian economy”, ,Regional economy”, ,,Mesoeconomics“, ,State anti-crisis management”, ,Local
self-government”, ,,Sity management” etc.. Ms. M. Tabatadze's extensive scientific research is reflected in
about 120 scientific works, most of which are published in international high-rank publications. Ms. M.
Tabatadze is the author of many books, including five textbooks and six monographs, such as ,State
regulation of crises", ,,For those who love economics", , This is economics" etc. Ms. M. Tabatadze's future
plans are still connected with active pedagogical work and scientific research on modern economic issues.
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INTRODUCTION

One of the main challenges of the globalization became the increased destabili-
zation and frequent economic crises. In general, managing an economic crisis is a parti-
cularly difficult task for any economy (developed or developing, and regardless the si-
ze). In the context of globalization, the process faces additional challenges. On the one
hand, the world economy witnessed a shift from traditional purely economic instru-
ments to more financial mechanisms of economic development. Indeed, the liberaliza-
tion of the economy since the 1990s complicated the traditional trends of the world
market development, resulting in significant fluctuation of the growth rates between
different countries and regions. To respond to this evolution, governments and interna-
tional organizations changed well-established strategies. For example, financial sector
found itself given expanded role in economic development, with, different financial
mechanisms used as key variables to evaluate an economic growth. On the other hand,
the increased role of financial sector in a globilised world, increased financial relations
among individual states and thus, interdependences. This “financial globalization” cau-
ses important fluctuations in the system and, as a result, causes instability in socio-eco-
nomic development. Thus, an economic crisis of any important economy soon beco-
mes a global issue (financial crisis of 2008, economic crisis of 2020).

The recent global economic crisis due to the Covid-19 world pandemic, appe-
ared to be unique for several reasons. First, it highlighted the transnational and ori-
gin-specific nature of the crisis. Second, it appeared to be the first case when non-e-
conomic factors caused a major economic crisis. As a result, this crisis turned out to
be particularly difficult to predict and to manage. In this case, the main strategy of
the global post-crisis rehabilitation became the restoration of the economy's predicta-
bility and ensuring its ability to obey the classical principles. According to the Orga-
nic Law on ~Economic Freedom~ of the European Union (2011), any factor which
increases the equilibrium amount of output is reflected in the economic rehabilitation
plan. Such exogenous factors are primarily fiscal mechanisms, i.e. - Reduction of ta-
xes and increase of state expenditures.

This crisis caused important structural problems with their effects on public
expenditures (especially health expenditures, to the public expenditures, economic
growth, price stability and budget balance) in both, developed and developing coun-
tries. Nearly every state declared an increase in public debt, inflation, and unemploy-
ment rates, while an important decrease was shown in growth rates and capital out-
flows. As the crisis due to the world pandemic was radically different from previous
economic crises, it was difficult to manage it efficiently at the initial stage. It was
complicated to forecast the scenarios of the unknown crisis with non-standard nature
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which was more linked to epidemiologic factors than objective economic law. The
dynamics of crisis resolution depended on correct forecasting and effective imple-
mentation of global, but especially country-based reforms. More importantly, this
crisis showed the important role of individual states to manage the global crisis.

The traditional function of a government to ensure country’s socio-economic
growth and security, increases in an extraordinary environment, such as sharp econo-
mic fluctuations and crises. In such contexts, the centralized management functions
are sharply activated. The global pandemic processes have updated the economic es-
sence of the state. The large scale of the latest economic crisis due to the world pan-
demic has determined the need for mutually coordinated development of anti-crisis
plans of different countries.

In today's dynamic landscape, modern global systems are redefining the stan-
dards and priorities of national economic policies. The economic status of countries
is changing significantly as a result of their participation in these systems. As a result
of these changes, today's global economy is marked by the proliferation of regiona-
lism and the emergence of spatial economic frameworks. Thus, classical economic
concepts are evolving, giving rise to a new model known as economic nationalism.
This paradigm shift is generating new risks, which are increasing in severity and sco-
pe. The overriding objective of economic policy is now to ensure and predict stable
development. Reflections are underway to meet the challenges of economic equilibri-
um and its social and institutional sustainability.

In addition to the decentralization of the unified governance system, the global
economy is characterized by the activation of centralized governance elements within
individual countries. This requires the development of new norms for global cooperati-
on and the careful balancing of national integration and development factors. The ques-
tion of government's influence on the economy and the delegation of its powers beco-
mes relevant once again. Effective coordination of public administration is based on
the principle of decentralized government, which is a key element of a democratic mo-
del of society and facilitates the transfer of management tools to the public. The key
objectives of this research are focused on the optimal distribution of state functions and
the study of hierarchical principles of territorial organization within the country, fiscal
mechanisms for the distribution of powers, as well as the particularities of the structu-
ring of the spatial economy and its budgetary provisioning mechanisms.

The example of the last two economic crisis showed that contemporary anti--
crisis strategies should reflect several considerations. First, it becomes impossible to
develop a single unified model of crisis management. Even in the context of impor-
tant economic and financial globalization, the current decentralization and new spati-

al economic processes make it necessary to find a balance between the local prioriti-
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es and global interests. Second, the role of non-economic crisis-causing factors incre-
ases compared to economic determinants. That is why international and country-ba-
sed reforms should aim at not only economic rehabilitation, but also on the social,
cultural and environmental restorations. Third, it becomes difficult to correctly pre-
dict the consequences of the crisis and thus, the effects of the anti-crisis strategy.
Consequently, the success of the post-crisis rehabilitation of the countries' economies
depends significantly not only on the effective realization of their own plan, but also,
in general, on the specificities of the global economy and on the ability of the world
markets to overcome the negative consequences of a crisis.

In this context, the development of complex post-crisis platforms and state
post-crisis strategies is the priority. The most effective component in the anti-crisis
strategy is the monetary instruments of economic management. As for the determi-
nant of successful functioning of economy, the priority should be given to the regula-
tion of exchange rate, interest rate and inflationary processes. A state anti-crisis prog-
rams should reflect the crisis prevention strategy, which, on its turn, should differen-
tiate the economic functions of the state and crisis management mechanisms accor-
ding to the specific trends of given processes. It should aim at gaining stable develop-
ment of the economy. Additionally, an anti-crisis plan should reflect the role of the
society in the development process and its mental changes under crisis conditions.
The state should be responsible for establishing and monitoring anti-crisis manage-
ment mechanisms, financial recovery of the country and formation of correct relati-
ons. It is especially important to ensure economic security, to stabilize the develop-
ment process and standard of living, to support the private sector and small entrepre-
neurship, to increase economic freedom, to ensure effective distribution of labor and
capital, and others. All strategies of the anti-crisis platform should be focused on so-
cial results, as it should contribute to a fair distribution of income and to poverty re-
duction.
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3060 360b(303900.

3563000061980L EMBAL s gemdamy® LobBg39ddn nbGgamMamgdal dob-
dB0b0b dnbggom, 3o6Lbzeggdymoas (3omgnm J3gysbsda 3nbdabal domgals
96mM36mma LGObsMEGgdo. 33b3z0msMadyma J39y63d0 demngHa g3mbm3oga-
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3563003698 9ma Lydmasmgdobogal g3mbmBnzamo Lobdgdal LEe-
domMmds s Mobggdal 3Mg396(300d0 Lobgmdbogmb Mmool bMss @sds-
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bo(300L gobLs 3PN GdMmo 360d3bgmmds. 3M0BoLOL oMb ESbLMEma dyy-
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39



3mbG 3P0 dabymo Mgodamo@s30d s Lmosmym-93mbmdognen asbznms-
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93M06m3030lb  ob3Mmm3mM 300l sMobobyyMzgmn gogmgbabogsb s (sbmgmg-
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gm0 3obmbobdggdemmmdals sdsmmgdody, Labsmdmm o bmgosm&o nb-
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dmygbgdsl dmombmgl. 3G0dabgdal dommgal ;mgmGogmo bagmdgmada g3m-
bmdongm@o 3936096900l 3obg00m5Mgdal bobgMdmoago 3Gm(3qLob dgogans,
Mm3gmo @Mds mgmMonm dgxsbgdgdl s (3emzgnm bsgombdyg 3mbzg3-
G99 3oamdgdlb oysmndgdl.
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mgbs Bbmggmmom dsDMgdal sbemadnE GEMobLEMMIs(305bmdb gMhmow, g3mbm-

3039960 BrmbabbmMMol mgmEammo Imegmgdol aoM 339 (330 gdgd-
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do@gdom 35h39698mgda 33 9@&o3dy, bmnomyMo g3mbmangs s 3mbgzgm-
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amM0(39 356009gd0s, m3gdn. 9339399 oad BMndsbabgnmo dImby@smab-
dob ogmEogmo bagydzgmo — gymaeb 30dmgd3930L 39Ingmdal >u30-
mgOmmds. ONMMZd 06xmd300Ld ©d Fmol obol dmMalb 3o3doMnl dyb-
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Lym@oznol s sbamo bonbggbBazom 3Mmgd@&gdol Im3bswgdsb.

93Mbm3o3mGo dmgzal dgd3069d0b, 396dm dadbgbob gosmbgbol s
3M33560960L 0gM Logdnsbmdal dgbathebgdals 3abbom, g3tm 3m3nbned dg-
03dogs LobgmIbogm sb3sMgdal yzgmsdy dmdbamo bEsbmsmEgdo, HmI-
mgd3s3 B3t LobgmIbogmgdl Ladyemgds dabzs 3oMEsdnfn ©obIsMgds
3596000 dmgsmsm d0bbgbobmgol s 3mMb3Mmg@&mmo mMmasbads(zngdobomgal
Logofm o 3gomco LabbMmgdoo [g3Mm3smmsdgb@n, ,,3mzn-19, g36Gm-
3933060b 10 mmbabdngds 53mbm3dn 30b sLIbISMdmsw*, 2020].

2021 Bgmb g3cimgogdomo 3Gababgdal 3sGmgnwsb, g3mbmdngzal
3ma9gbob LEM3Gga0sdg 3000530009, 53 bLGMGga00bo3zgb Mmym dodsmory)-
mo 930m3ab (396@GM3muMo 33630b doMomswn gubdingda:

e 3360mbdmbob Lagsmy@m 3mmo@ozol 393433935 s 33bbmM(zn-
HIWH N

e 336mbdmbalb J39y6930b mgogosmyMma asizmomnn MgbgMzgdal
d965b3> > FsEmmgs
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* 336m 35636mE73ab 53nbas
o La3Mm39b@m 35633390930b 3a9bs

9360m3m3obosd dogdbodsmmMon godmaygbs yzgms oblb@Gcndgb@o,
bg3co bobgmdbogmgdobsmgol @obdomMgdal gobgzal, dmdomsadqggdolb ©o(s-
30L o 356gdnal Momymagomn LmsnsmNM-g3mbmdnnGn dgogagdol
d93Ldmgdobomgal. 83 dabbom dob dgoanbs g3tmzs3dodal doyxg@nb
2021-2027 66. adgmgownsbo 3943s — ,,893gan msmdab g3mm3s53306ma”,
30aMdgmEs g3Mm303306M0L aMdgmazamnsbn 3Mom@nd g8 gdab — ,,d63569
23mbm3dnzab” ©s ,,30x60nmo emnab BabMogab"” — @ognboblbgds.

sMbgdmemo 3bzezg g30mgdommmaom@n Lodasnal 3oMmdgddo, g3-
m3o3doMol domsgofn godmbgggs xobms3zalb LabEgdolb s dobo nbgmab-
BONIGNMob FboMmaggms aobs, 33 dobboom dob dgodmdsgs 3MmMaMads
"EU for Health" — ,,936m 3333060 %363Gngmmdabmgab®, M3 ,,d99mga0
05mdab g36m3533060b"” 99480b doMomown babomo nym s 30bbow abe-
bogws bg36-LabgmadBogmms gobosazzab Lob@gdgdol godmngfgdsl, nbm-
35(30900b 36gMa35L s nbggLbG0(3098L 83 Lyd@mMdo.

COVID-19-0b 36mdmg39ddg 3mmMeabofMgdamo g3mbm3dngntn Mgs-
306 930bsm30b 2020 b. 13 3o6@L g36m353d0Mab 43996980l dogH bgemdmbg-
oo oym  b3gosmmy®o 3m3bozg — ,eMmgdoomn bLsbym3bogm wab-
356980l RsRm™, obo 39d39mdom 936Mm39330638s 1 bONMB3gmym b 38s60-
Lo moggonco babbGgdo yzgms ndab dodbgbobmzgal, 3Gnbabol ds6dag-
b9 © dab dg3am3 3gMnmedn g3mbmadn Mo byzg@mdalb dgbabsmhabgd-
mae, 51939, bg36-bobgmdBogmgddn sbaema 3m33s6ngdal dgbogdbgmea.

Ro@hm-bgmdg3emmgds 0035mobbnbgds 3567305Lmsb LodGHdmen-
39mo bsdgsbogmm 33mg3900l s 56@nz0MYLymn ©s(330L d3BmEYJ300L
boMmImgdal 50bsblbyM @obdomgdsl, Ladmdom sanmagdol dgbochnbgdabis
5 93Mmbmdonzol dg3amdn sdsgmmdal 3Mmamadgdals g3absbly® mbHb-
39mymiab s Labbal 3odo@omnbs300b EMbal s3smmgdsl. 83 3Gmgd@nb
goMamgddo bobomdmgdol @obdsmgdol dobbom gzcmzmdabasd 800 000 g3-
Amb gfobGo godmym, domn mngzzoemdol s dgmsegsmnsba Lgbbgdals «b-
b39mbagmga, sbg39, Labbgddg Lobgmdbogm aoMab@0gdal Lndbowo-
9d0bmzol, dm3mg3o0060 LogdL3mMEBM 3MgE0EGNL ©odmzgzobomgal
[9360m336m3396@0, ,,3m300-19, g36m3333060b 10 mbabdngds g3m-
6m3030b abLsbIsMgdmae®, 2020]. 530L aoMEs, RsMRmM-3Hma®sds d93wy-
30 Labob BabsbbyM sb3sMgdgdlb nmgsemalbabgds:

e 30ME330M0 3368 9d0 s bygswsbsbspm Jgmagsmgdn
e Lod3563m bgbbgddg Labgm3bogm 3360568 09d0b Lydboamgds
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Labgym3dBogm s 396dm babbgddg 36m(39689d0bL Lydbonmgds
La3Mgodm abbGoGYGgdolb bszzmom, 3MgEodalb YInsmme
30bbgbab, 336Ls3nMgdom 306y > LdIYsmm 30DBbgbab -
LobdsMgdmaw g3dmymess

dm3ma3300360 bdgdL3mMEGM 3M90G0b PsDM3z930bLsMz0L Img-
boemo 39d36053980b 53mJdgmgds

69360-bobgmdbogmgdobomzgal Mmgdomds Rombm-bgemdg3@ymyg-

453 dg3ga0 doMomsmn dndsMoyymgdgdo asbbabmgme:
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e d30Mg ©d badysmm dadbgbab bsmesggms. g30im3za3docals dad-

bgbob 99%-L 3306 s Lodyomm LobsMmdmgdo bomdmawgqgbl, 100
smabo g3mmb mo3300mdom, domo g3mbmdogmmn Mgsdoemn@ssna-
Loogol g3Mm3zegdamds bLMmsGgannmo abzgbGozngdol g3@m3y-
mo gmbeb (EFSI) 1 3mco 936m gsdmmym, 3306 d0dbgbol 369-
o@mmn 3563900bs s Lbzs EMbmEn MmMasbobs(z0gdal Bobomalg-
60l 30Bboo.
Lengemalb dgMbgmds s mg3zddgms. 356gdngma 3E0dabob EMML
9360m353d060l bmgemals 3gyMbgmds dgoamgdom dpgmepmdboo bo-
bosmEgdms, 356, 3Mad@ninmaw, dgdmm domama bamabbab bszgg-
dom Imbobemgmdal ¢bygz9@0 3mdaMmagqds. gzmm3smmsdgb@ds osd-
&30z 3b3oMgdab LabbMogm DmIgdo 35bgdnnm sBsMamgdamn
03 5g6MmxgMH3gMgdobmgal, 833530mEMabEgdabs s dgmggdggdo-
Lomgal, MmImgddag 3M0Dabob ™ML Logdnsbmds dgohgmagl. gzcm-
3M30L0s3 Mg3m3gbeazns dobzs Bgzc LabgmBBogmgdl Lmgmal
3063000060960L  ©og0bsblbgdol 3MmaMmadgdom gomgzgamabbobgdmmo
439 dgbodemm mmbobdngdolb godmygbgdol momdady, ¢30Me@gbow
5000 g3mm3g dMbzalb ddmbg BgMdgmgdabs s 50000 g36mb dgm-
bg 330609 03MmMdaDdbgLobmgal BaMamab b 3md3gbLssome.
obdomgdol Boboagdgdn nmgamabbobgdms Mdabs s bmm-
30b 36oM3mgdgmomsmgol dgbsbgol 396dm LobGgdnb MEMasboDdydsl,
MHmMgdomo 53&MEMnDd(300L g5(39350, 33MMsDEMNL gobzomemgdals
3MmaMadgdol gobbmMsngmgdsdn gomMyggym dboMoadgMab. goble-
30oMgdom o 3MgxgMgbzns agm Losbemyg, Mo (39m39mo M-
aobomgol g36m3gagdadals 3mb3m&gb(300L bm@3gdol Mmgdoo dg(3-
3ol M 30330M0gdmes (dog. Mdal, yzogomgdal s 39GHGMEBoab
BommBmgds). 3mB80b0sd dgnddags saMgmay, sds@gdomon babswswyg-
3960 3M0boboo yzgmodg 3990 ©sdIMImgdmoa Labmgmm-badg-



@E@bgm  3MmE]&gdolb 86sMImgdmadol Mg3modamgdobmgal, o3
30bboo 5358 gd0m godmaym 10 3mb gzcm.

m306ab, bomabs s 3mbEbgymab B56Imgdab byd@mMgdalb ob-
356785, 3m3nb0od 3g034)dags dodMnb mzgommEmgsbodgdobmgal m3g-
M3@MMgd0L obdomMgdals sbamn 353980 gMmmdmagn Lafggmsedm
36mgd@&gdol d93m3dog9ds, 3Gmed(300L 3gMdm dgbobzal mMasbo-
bgds, 0bogosmnma Lobymdgdaol s Lozoggdal 8dgbgds, gM-
omdmogo BaM3mgdal nbEONbzgmymas, ab@nmasnol s dgbsbzal
bofxgdob LEMmo oxNbsbLgds @ Lbg. m3060L Lyd@mMal obde-
960b gMm3bymo 3MmaMadgdol ox0bsbbgdsdn gzcmzsegzdomal bo-
o 10%-000 300dM s s 70% -000 3obabsbrgms.

Labdmgom mg3ddgMab Lgd@mEab obIsmgds. mgzdFgMs o d330-
30BN 3M0Dobob dgogaem yzgmodyg dg@om odoMamms bage-
mm 353Mmdal, MgbBmmbgdal, Lobswommgdol s Lbgs dbbgomn
3mdbdotgdmagdol dmmbmgball momddal LMoo aodmmdal godm.
9360m3m3abosd LoLBGsgm Dmdgda gos@oms ggmmzsgzdamal dmds-
msggqoal dmgolb 3Mmyd@gdom LGsdomuMa dmdsmseggdobsmaal.
9360m353d063s 2020 byl donmm ©gdmagds ,g360m30b babmgem ©s
093bggM0b Bmboob GoMamgddo (33mmomgdgdol dg8960b dgbabgd®,
(3 39Ladsdal 0bLENEMEEL BnbsbLyMa Mgbn@mbLgdal MRHm dmd-
bomo gobsbomgdol s M3gMsodogm 3MmmaMmsdgddo asdsM@nzgdmmo
bgboo (33m0mgdgdolb domgdol gobbodmgmoegs.

3mb39Mg6300L 3mmo@ngs. 356dnals 3gMommadn dMsgamn g3cm-
3o LdBIMIM N(3bMgmNEsb LRdbowoMmgdama 3mbinGgbdo 3ma-
3560960l 3bMog bgbmmobogsb ©og339mn odmhbs. sMobadam-
omosbo 3mbinmgbzoolb o306 sboomgdmo, g3Mm3stmsdygb-
&ds dgbodadobo Mgammaszngdol dgdmmagds dmombmgs. gsdmgns
Lobgemddmgabgmm domomgdgdo isbmyMo 0bgzgb@azngdol momds-
b9, 9309030, b3gEEeTYMo Hg3m3gbraiagse Bomggaw Jagyobsde
a0bbmM(309mgdymo  3oMsdoMa isbmyMo 0bgzgb@nzngdal 3mb-
GEmmab, MbagMobmgdol ozzobs @s LabmasmgdMoga babmngals
MbONDbg9mymnabmab ©s39330Mgdao.

&9M0abdab s 3m@Gmab FbsMmesggMs. g3mm3s bmgmomb bod-
43560 GMabGymo (396@M0s, 53 LgdEMMab asdsmoym FMbgzom-
boMgdodg oo oMol sdmzomgdymo dobo Lobgmdbogmagdol
93Mbm3o gmGo dmdagomo. 3063053 gobLazMMmgdoo @osDoMams
9L bgggem, 3308m3 g3tmgogdntds dmgma Mogn mbobdngdgda gos-
BoMd GMmaddob 0bpnbGmnsdn 3Mnbabol sbsdmygze, 39Mdmw,
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dgdmomm bbgemsbbgzs Mg3mdgbos3ngdo, gobbszmmgdom abgmsb-
MG nMob Mgodomo@s300l o LoGMmobb3dm®mEm dmabsobygdals
3093%mdgbgdal 30bbom. g3Mm3sMmsdgb@ds dmombmgs 3mb3eg-
Gmo mbobdngdgdol @oxgnbsblbgds 3mE@nmol bygmmb obobde-
Mgdmo, Mmdgmaz 39bgdnal 3s8m, 3Mod@ninme, dmmoasbsw
3oM5m0Ddgdgmo 5dmAbws.

Ls3363m Lgd@mMa. g3MM3oMmsdg6@8 s 938 30(3d »)3MM3ma
3563930b dbsMmesggMmalb MAmgdomn 30dbmdMngn 39335, M3
0m35mobbB0bgds 30bbgbobs s Fabsdgn@mbymdgdal  GabsbLym
dboMmmoggmol, 39bLombgMgdabs o ©sboddgdymon doMmgdobomgals
bgmboy@gem 30mmdgdda bgbbolb go3gdab, 3306y o Ladysmm dob-
bgLobmzaL bogmgn@m bogowal HbONbggmymasl s dMomMo@g-
B, 06gxmabEON]&nMmada nbzgb@nmgdsl, (33emomagdgda dggz0-
©5 ,, 333085 M0 Imobmgzbydab Mgayma3nsdaz — CRRY. 3obwg-
300l dggas @obsMamadyma 330609 o badysmm Labsmdmgdo-
boogol bobgmdbogm obIomgdalb aobobgzew, 3m3nbosd doogmm go-
©569439@0mgds 25 ImE g3mmb mEgbmdal 3sbg3mm3mmoa bagMob-
&™ gmbool dg436al dgbobgd, Mmdgmbeg dommagl gzem3al Lanb-
39L@oiEom 356 30.

gobgsmaMo 3mmo@ngs. 9360m3mdobosd COVID-19 3sbwgdnnbowdo
LBMOBO s 3MMMENbaMgdamo MgeanMgdol dobboo dgndndags ,bEs-
domuMmmdabs 5 §3mbmdngyMma dMal bymdg3@mymgdalb dmaswn
Laadmgggm Fgbema®, 5356 Lodmamgds Fob(zs g36m3egdomnl d3gy-
bgdL, ¥39 obdsMgdmebgb gfMmazbym g3mbmdogzgol 3ol jommyma
dgbemggdob 3603369mmgba dgdbmdmdgdal batgdg. ,dmaswn bo-
5d3g3m b 6936 Lobgmabogmgdl 3MnbobOb sbsdmggs, nb-
©0305mMo dm3gdal 30@oMgdol Bmgdsl sbnggdws, ©3sLmab,
R3gaegomog 3mgBgo badogxgdm gomegdgmgdel 3geeemgdgdo bo-
96nmM-930mM3mmo Gab oemn@o Ro@Rmb gomamddn dmgd(se.
13dndg3Gmdal 3MMdmgdgdalb dsmmgs. 30600gdnsd 3dndyg gogmgbs
3mobobs 3Mm3ol doDoMdg s 360d3bgmm3bo gobomes 1dndga-
mdol Embg g3mm30b 936 J39y4obsoda. ©3dgzmmdol 3GMdmagdal
3Mganmomgdol 30bbom gzmm3smmsdgb@ds dgndndags L3gzno-
& LEMsG9a00, MmMIgmacy sabobs SURE — ,,a5039090gem d53-
0b3939330 03dndg36mdab Mabzgdalb 53 (306980b 3GmaMmdsdan”,
0l gomgamgddaz Covid-19 360D0bob d93am3d 3gHommdo @sdsMs-
mgdne 439469830 obog3980b bgmdgbymdal dobbom, godmaym 100
M g3cMmb dgmogomasbo bgbbo.



¢ Lm@osmyMie ©39(339mas ©sbdsmgds. 3 398 gamGnol dmbab-
mgmdobamgnlb ggmmgzsgdomal dobd@odom gmbdz0mbofgdl ,,g36m-
39mo 3b3sMgdab gmbea” — FEAD, 0ao @obdomgdsb 1bgsLb ygg-
oDy oM0d Fmbabmgmdal 3ofon dmbdamgdals Lagbgdom. gzGm-
3938060L ob3oMgdal RomAm-3Mmamadol gamamagdda dom asogbo-
s Laby@mboom s dofMomso do@gMosmy®n sbdomgds, Lomsbe-
M 3mbLymEs0gdom s GMgbabggdom, gmgd@mmbyma gomhg-
900l 30dmygbgdoom. 53 3Mmgd@nbomgol FEAD-ob dog® 3,8 demo
936m g5dmoym.

¢ LygdL3dmm@m 33bMab 3mgzmgzsnsba LszMgengm ©sdm3zgz0L
dbsMaggMs. g3mmzmdoboad 2020 Bgmb (33mamgdgdo dgo@ebs
,9dL3mEGaL Im3mgzo0036n Ld3MgENGMm ©sdmzgzol dgbobgd™
9056398590, Moms @MMgdoo godsdds g.6. ,Mmgomadgdon Mab-
3ob" 89mby J39469d0L Loo, Mo dmymagzeest 3gMmomeda bLogd-
L3MBG™M  3MgEoGNL  Lasdmgggm bLosggb@mgdol  FMabyMLbgddyg
bgm3abobzmdmdol aobMmmsl gdbabyMgdmes.

® Lsnbggb@ozom 3mmo@ngs. ngo sgdysms ,,3m@mmbagamnbal do-
dsmo Mgo3060gdab Lanbzgb@niom nbagns@ngalb CRII s CRII+
36Mmgd§gdb, Moz 0mzomobbabgdws LobLEMgdol @ods@gdoo 34~
Fmomgdol g3oMmo@gboe, 3069 s Ladamm dadbgbobmgals, sbg-
39, ©3bs43gdmmgdal o dmbyzmomn xaNRgdol abobIomgdmac.
36mgd&ob mobobdow, 2020 Brol dsbdomby dmdogdmmo 0dbgdmes
19.6 domosmesdeg 93Mmb sds@gdomn abzgb@ans, 25 Bgzo
J3994b0bs o gogmnsbgdym Ladgymb 3Mmamsedgdol 82%-0b obe-
#0bsoblbgdmow, 83 mobbosb 10 dmm g3dm asbzyogbomo oym
33069 ©o bodgsmm d0bbgbobmgal, 3 dmMe g36Mm ©obsgdgdamg-
3oL s dmbygmomo xanBqgdol obobdsmgdmow, 6,6 ImE g36Mm
RobIMmgmmdal bgd@mmMabomgals.

9360m3m3abosd bgzcn LobgmdBogmagdobsmazal dgodymdsgs Le-

bgmddmgobgmm domomgdgdo doMesdamo isbmyMo 0bgzgb@n(zng-
3oL 3MomEo@g@nmo asdmygbgdolb s dobo odmgggal dgbabgd,
o3 0mgomobbobgdos 0bzgb@ozogdol bLMEbobanl dgds60b3nl
LEmoE 358mnygbgdsl. bmgmgdal dogM g3Gm3yma 3md3sbag-
d0b dgdgbol EEML Mabzob odb®3930L s YLbogMmbmgdol -
b39mymgal Jodbom, g36m3zmdabned Bg3m-bobgmadbogmgdl Gg-
3Mdgbs(300 dob(3o 3oM@sadnta 0bgzgb@n(3ngdol YdoMo@gbow Ladg-
©0(306m 33939330, dom@Bgdbmmmangdlbs o nbyMmab@ M@ nco-
do g56bmM(309mgd0b MomdsDy. 3MEMbagam Lol Lobnbssmdwgam
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Bm3gd0L ©abgnbsblbgdmom g3Mm3o330M3s @snbym sbamo Lonb-
39L@00m 3MMgdGo, Moz 0:35mobbobgdws dobo LEMNIGYOma
BmMbrgdoesb 69360 Lobgmadbogmgdobomgal 47 3mMe g3Mmb ao-
dmgmxzol bagdb3mm@m d5BMab Imgmgzomnsba bLazMgmadm
©3dm3930b IbsMmesbaggMac.

dmg 30069800 RsGRM-3MmMaMmsdsb ©3935§> sbsmo Inbmgda, Hm-
dgmoaz dggbm ©836ygdn ogMm s 33069 d0bbgbobabmgal sds@gdomo
3b3doMgdab a0bg35L s 3gMdm abzgbEo(309d0lb bobomabgdsl, sbggg, 3Go-
Bobob dgegasm obsMamgdyma 3m33560580L ©ovy(339mm0 GBogdboGgdaemo
bofxgd0b ogemazol dobbom gobsblbyM w@obdamgdsl. 2021 Bemals 28 0sb-
3960 3m3abosd bemolb dmmmdyg gosgmdgms Mmgdomo ,basbgmdbogm
©5b35M780b RsMAmMLY dmJdgqds o gosgsmmmgs dabo dmddgogdal
sfgomo aofM33gmo dbomeadgfalb 3gJob0b3gdol dgws brgemal gob-
Moo, homfmdn sbgzg dggns Losbmy, Moz nmgemabbobgdws 2022 Brals
dmmmdEg 35M339mmo Bobsbbyyma 0bbEMMIgbGgdal doMmsednt gMmsb-
& 9050 35M©s]dbsb s 33 3bom g3mbmdn ol gabsbby® Jbsmmagg@sl.

360bobol @AML gabsblbyfo 3MmmMdmgdgdal @obomgammomgdmaw
3L gdomn Mmoo 000535ds (39 3g9Yemds MM 3Mmagd§as, 3gMdmeo:
236m3ab (396@MsmGa 35630L ddoMomggmms Lodgmd 2020 Beol 18
3oL godmozbos 750 ImMe g36mmb 3mGERgmab dgbynwmizgdol 3Gma-
6535 (936mDdmbol 333 7,3%). 93 eMHmgdomo 3Gmamsdol Imgdgwgds goom-
3o 0ym 3M0dobymo gobalb psbEmnmagdsdwyg. 2020 6.16 domEL gz6m-
30l Lanbggb@aznm 356335 BoMImowgnbs 40 damasMen gz3@mmb Imdamo-
bgdob g9ads s 93dmJ3gms 3Mgndob ogsmzal dghagmgdgdals 3GMmamo-
3o, 335bmsb, dgadmdogs 306y s Ladysmm dabdbgbol mo3z30R MMl
dgbeg0lb admggal bmdgdo.

EIB xa9ao s, 30bbsgnmmgdom, 936m3ab LsabzgbGogom gmbeoa,
mdgmo(z L3gzoomadgdymoas 3060y s Ladygsmm dnbbgbols FbsMmsggms-
by, 00653dMMImmdws bgzmn Lobgmdbogmgdolb (396G NG 5639800,
BobsbLEM Fodogmgdmsb o 3oMEGbommgdmsb. 35bwgdool Ladsfmagaw
®ang0b dogf dgdmmogabgdmmon ©ag0bsblbgdal 3g4sb0bIgdds Ima(zzs:

e L3gnamyMa LogsMsbom 3maMmadgda 3563980bongal — 20 ImM
936m, M5(3 Imbdomes sMbgdMmo 3Mmamsdgdol oyymzbgdmog gob-

b (309mgdsls;

* m0n33009Mmmdab 3mb3Mg@mmoa badgdo 8563930bogalb — 10 I
936m, M3 30bbo nbobsgws 3306 s Ladyysmm 3m33s60gdals Lad-

6530 3030@ om0 dgdamd ¢ dMHbggmymeb;
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¢ 548039300 NdANb3zgmymagama Bsbosbo Jomsmegdalb dq9dgbal
L3gnsmyMn 3MmaMsdgdo — 10 ImME g3Mmb 3MmOGR Mo, Moy
356398L 33069 s LOPSmM daBbgbabmgal gobzmmgbamoa Lgbbg-
0L Mabgolb ©ogabsblbgdol Lodysmgdsl odmggos [Https:/ec.eu-
ropa.eu/ 3m3abos / 3Ggb3mbeggMgb30s / @g@dema / en/ip_20_1872.].

2021 Bemob 11 ovgdg@gomb 3mB80bosd godmasgdzgybs bobgmadbogm wob-
dofgdol sbama bLobgymddmgsbgmm agads, Gmdgmoai g3LabyMgdbms
bg3to Labgmdbogmgdols BngM gMHmzgbmmo g3mbmdozol Ggedamogdsznabe
5 30aMd0 33bznmamgdal 3938930L d93mdoggdobomgal abdamgdals go-
bg3oL 930m3o3d0Mnl sbama LEGBEIMEG oL Lagndzgmdy. 93Mmbadgmb
93M6m3030b 3mdobomds smemm xgb@ammmbad 5bodbs, MmA3 ,dm3g3bm
Mo bemal 39ML3gd@nge 3M0b LGedamyMa, dogmMad bLybGo §3mbmdn 3n&o
B s. dgbadadabow, goamdgmegds LGsdomymmdalb yzgmody bobgmdmo-
30 3gMom@o 1999 Bmob g36mb 394360 d930ga, Mo 3mbodonco dmgmg-
boos Ladyydom sgomgdol d94360bs s dgbaMhAbgdaobomgal. sbggg Logde-
mE 03900b3m3 (39300 Logogtm odadmmmdal dbgmads s gt 339wMmbo-
mo, dobo gs634b@gs Brexit-obb dgmobbdgdol gotgdy. doafMod 3mmo@o34-
0 ©8dadmmdgda 33ma3 baMBybmgds, Mo Lobamdmm bgd@meal 3g6M-
L399&039gdL ©3(30693L" [Gentiloni P. (2020). Eurogroup meeting Press con-
ference, January 20, European Council.].

936m353d06M3s 2020 byl 306@gdnsbmeb LadGdmmggmom boom-
039mmb 1.9 3mEgzcm gedmmym, odgosb 2/3 — amsbGo o 1/3 — bgmboy-
Mgmo 3MmgEodo oym, gem Lyym Imbobmgdg gosbasmndgdoom, gb dbmegmo-
mdo y3gmadg Bomammn 853969890 agm, doxmnsbo »sbbowsb 1 ImMe
30 3530mg3mbm3dog Mo Bm3sbbmmmdalb 1dEMNbzgmbsgmysm godmo-
ym. pegobsmgol g3mmgzezdado bojesmggmmdn 500 3mb gzcmb dovxg-
&ob 200 d0d@nbomg 36mgd@L sbbmmM(309magdb. dgdndagos 2021-2027 bE.
9360m3533060m06  MHm0gMomdal sbomo LGB gaonmo mM3M3gbdn —
»361333mBmnsbo nbrnzs@onma 3Gmamsds — MTP, Gmdgmais 93 me-
6533 M3mmdals YRH™m Gomom 3obdBodgdlb s sbom oM bomEmm do-
oM mgd93L 0m3zomabbobydl [g3em3zmdabag, 2020b].

6@ 03M0babymoa bLEMsGga00l doMomswn ndommmmgdgdolb bszMg-
0@™ YOMYbzgmboymazs, Ladsbzm Lgd&mMab Fbsbbyma IbsMwsggmo-
boogob 356398L dogzem Gg3mBgboa(30s, 3gbaMmdgmamaanl dgmagomnsbo
Lybbgdol ao(3935LMsb s353d0Mgdom. 53 dobbom g3MIM3sMmsdg6@ 3o o-
5383035 »930mM3moa 3563930L IbsMagdgMmab pMmgdomn dabbmdMagn
39335, M3 33067 S LEYSM dabbgLobmzal LszMgLa@m bs3oal 1b-
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b39mympal o 3MomModg@mmem 0byMabGMndgncsda nb3ggb@otyg-
35L 0mgomobbnbgds, (33momgdgdo 3930000 ,,3930@3mMa dmobmg-
6930b Mgagemaznsdn” — CRR. 3m33sbngdabomgals mogzzom@mdol 363s-
39 ©9B030E0L obogsMogom s bagomgm gogMmdado domn ggobsbly®
0b3gdal gbadznMgdmem 93Mm3m3nbosd 2021 Bemosb ssdmgdgos dg-
®obbIgds, Mol JoDbows(3 Lasdrmgggm Losggb@mgdobasmzgal Lagdbdm&mEm
3690080l Maby@Lyddg bymdabobzomdmdol DMEs gobobsdmgms.

360Dabob abamgammomgdmow 936Mm 35330635 oo dsbd@oedoor go-
bobmMz0gms mogobygsmo bablbmgdals o3mdnmamgds, gsbbsgmmgdoo do-
0amo 0ym g30m3ab (396@Eamm@n 856 30L Bgemaema g3mbmdogals tmn g0
LabbEgdom NBONb3gmymPal Lozombdn, BogMsd, 3GMMdmgdsl 4dbows ob,
3, o6 dg33mams GobsbbyMn 3odo@omal ImdMomdal, 8.9. gobosbo Jo-
mamEgdol d5dgbol s Lgbbal go(3930L 3060g3nsdeg SMLYdmo BMbrsdyb-
& bgbgdo, Gob a0dm(s, 93139mamgdymo msbbgda Ladgwozbm bgd@m-
ol dm3LabyMgdolb bozzmae, N30MmsGgboe, Logmbom dafyggddg gobosbo
Jomaommgdals mamgdamgdal dmsl dmbdsms.

3mbG3Mnbobymo Mgodamo@onalb 3Gm3gLdg sMbgdoma gogmgbs
0dmbos g3mbmdngzal LEGHYJGNMEYmo a5MEJI6alL LEMSGgansd, Mab-
030bs3 930m3o33063s 2021 bgmb 1 §MHEb g36Gm 3sdmym, 3Gomcodgég-
b0 gbgfam o 3mnds@eddmasgo dodstmommgdgda, 9.6, 330060 @om-
3900 5 (3083690 daDoMn asbabadmamMs. §3mbmdognEn gobgomamgdol do-
om0 LEMSG Y03 NZ0m 3Tod §3mbmdnzady asmabgms 0dbs 3oRbgema.

2020 Bemob 0939339630 a0dmd3gybos LsnbgmMm3siEam 3gmaal
3ogmgmo dbs@maggmab Lobgmdbogm ©obdamgdal mgMmdg@o Labgem-
3dm3obgmm dmegemon, Hm3gmoas 00035mabBobgdws gmnnlb aMdgmasnsbo
356300006780L 3MIMaMad0b GofMamgddo, (30x6OMm dgoosdg gowsbgmab
dbomEabaggMa bafMxgdalb 20%-bg 398 0L asdmymezsb.

99L3960B9d0b SBGam, Moo 300dMgdal dobgosgswm, bEsdarmymoa
Lodmdom sanmgdal dg4dbsb, bgmaabgdol Bl s dgbodsdal ds3mmg-
3Mbm3ogn® LobomgdL, dggdmm g3Bm30b g3mbmdngal Dmdngfo bdM©AL
89330b dgbomRnbagds. g3mbmBog Mo smdsgzmmdal bGndnmamgdsl 3Gom-
08 9@ Ymom, 3gMdm dmbdamgdol s 0b35LEG0(30900L BP®S gobs3ntm-
390ws, 3obbs 3nomgdom bLsddgbgdemm bgd@m@dn. Imbammebgmn nym Moy
Lobgm3boggmdn LabmgsmgdMngo abggbEo30gdalb 360d3bgmmzgeba b
EOgONm  93mbmdnzolbs s LIGMIBLIMOG™ 0bxyMILEMYJGMsdn, o3
BJ@MMGoNdb ghma, BamMImgdal bgd@m@dn gm@mInmgdymo bEsdaemo-
Bo300L §9b0gb (3008 s Jbmgmom gogMmdal gombol dghgmgdsd, bLodys-
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mgds dabzo g3eMm3sb, dgqbsmAnbgdabs g3mbmdnn&a dGwal byemn, og-
53 LGodomyMo gd3dgdo.

LadosBnggmmbs © LygMmsdmEmabm bagsmu@m gmbeb dmMal ©o-
oM Ld3Bmnsbn Jgmobbdgds 289 domombo 533 @memsGol dm(zmmmdals
dbomedggm 3Mmamadsdy — Stand-By Arrangement. 5060364yemo 3Gma@ads
J399496sL @ogbdsms Mmamz ds30Mmg3mbmdogndn s Robsbbymo LGeda-
Mol gondgmdgbgdseda, sbggg bgmo dgnbym 0bzmaboym bEHwsb.

2021-2022 66. 30o30mdob 3ogH asbbademgMmoa 3MomModgémmo
36MmgJ&goobs s 3Mmamadgdal obognbsbbgdmom goxmmdwms 17 babgb-
be/bogMob@m dgoobbdgds 1.07 domostmo g3Mmb bagoMgm Gabsbly® Mg-
LyELBY: ggMH3obonl Mg3MBLEMNJ300L gobgnmamMgdol dsbzmsb — KFW,
LogMabagmal gobgomamgdols Losggb@mbmab — AFD, g36m3als Mg3mbLiE)-
doobs s gobgnmamgdal 8563056 — EBRD, b0l gobgomamgdals dsb-
3006 — ADB, 693mbbEMMJ300bs @ 3obgzomamgdals bogMomsdmmMabm dob-
3006 — IBRD, g36m30b Lonbggb@nom dsb3mab — EIB, b3obmnbsgom®n ao-
98mb baggabsbbm 3MEM3MMS(300bc56 — NEFCO. 3500 dmal 195 3mb gg6m
Lodoyrg@m dboMeaggmols 3Mmamsdgdol, bememm 871 demb g3Mm bsnbggl@ -
30mM 360m948 g0l obaggnbsbbgdmaw. 3mb@ 3Mnbabymoa 3gMomool mmbol-
dngd930b obognbobbgdmawm ©abdamgdsed 113.5 3emb ggcm dgomanbs.

5b0dbyyem 3gMommdn dbmegemam 33630b 30y gsd3maym 400,000 539
OMEMob mgbmdol aMsb@n dYmGoEmbmAnma bpmdol gmbonwsb
bogoonggmmb Lodmmdmddmggdgmoa bLgd@mEalb dbsMeaggmol dobboom,
3ol Hdmegmgbo 3adsbo oym bojeMomggmmb dmogfmmdol @obdamgds
LodemgaMasgom babomaqgdmm Bosmabgymol 3m3maMmads(309do @s 3obyy-
babdggdemnsbo 0b39LEME5d0L 3mDazal dndsMormadoo.

2022 Bemob 30 3oL bogommnggemmbes s Mg3mbb@mndnnbs s gob-
30006760b LagBmadm@abm 65636 dmEMab gogm@des Labgbbm dgosbbdg-
b5 = ,bagsMmggmmb 50330569Mma 3330§5malb 3MmaMmads”, MmImal
gotgmgddo Logsmm ddommggmmodadn ombgdamm 0bbGod@gdobs o
LobLEGYdgdab obegNboblbgdmowm LodsMmggmmb asdmgym 358.5 3mb gzcmmb
g0bsblbyyMa Gaby@Lo.

5995d5@ d0d0bsMgmdl 3mbLym@ozngdo ggmmdal Mg3mblb@myd-
300bs o 30bg0magdals dob3meb — EBRD (bobgbbm bgmdgz@mmmgds
»og3Mab dysmn b5MAR76780L 0333870800 3RN6I6LYBILMIE s333-
doMgdom”), 49635600l M1g3mbLEEMJ300L aobznmemgdal dsb3meb — KIW
(Labgbbm Jgoobbdgds — ,bagsMmggmmda Lbogsmm dgbmdgddn gbgMmam-
18378 9OMdab 3GmaMs3s"), bagFmobggmal gob3z0memgdol bosggb@mbs —
AFD ©o 5b0ol gobgnmamgdals 3sb3msb — ADB (,,30b3smuMo daMHsom-
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dabs 5> LmEnasmyMo 3(330L 3GMaMmads®) 670 3emb g36mb MEgbmdal
30bs6LyH0 MHgbyMLob Imbsbowsw.

2021 Bemob 2 09398396b 936m 3033060b bLodgma LadsMmzgmmbogol
9360m3mo bddz0Emdm 0bbE M b0l Bomamgddo — EPF mogos3g0by-
BoG0obmdal godmngfmagdol 3obboo ©ssd@ 0o FobsbLbyGn ©obdsmgdal
353980 12,75 doemombo g36mb megbmdoom. 8d3-ab 3mbamgbds Lojommgg-
mmb 2022 beobogol godmmym 132 025 000 533 mmamal obdomgds,
053mbonb LsgMmsdmMabm 0363ddMMImmdab LosggbGmbs ©s ,Lagdsm-
039mmb 3363L% ImMob goxm@ds 100 dommombo 533 @mmamol mogbm-
30l Labgbbm bgemdgzdmmagds bogomggmmadn 33069 s badyasmm dnbbg-
Lol ox3E6s6LYdAL 3nbboo.

3060l g4o3M(39mgded BoMdmohobs ol 3Jobmbdmdomgds, Mmd gem-
dondd(300L BmBobssmdmgag J39ybgdo Rc™m dg@ow obsMamogbgb
35b07g300L 30MMdgbdn, 3oMggm Mngda, BabsbbyMa Mgbn@mbgdol gyaczo-
&ob godm. gammdamads(300b ngalb Fbsmadgms dbmgmom g3mbmdon-
30bmg0b 3M0Dabob 363539 9@o3Dy 9MOLBMMN 04690mEs, 53oLmMsb, 3EnDbo-
Lol Bofmgal s, gobLagmmMmgdom, FH0DBoLOLIgdamadds 3Mm(39Lgdds
33ox30m@ 35dmagmabs gMmgbymo bymabnxmgdgdol dbsMoo Hmmo s
30bo MB0bsbEYYMa sb@03M0Dabyma Gubgns gmmdomy@a 3mmo@ ool
303mgbol dg3(3060980L BmMbbg. Fmagamo gbogbamo, Moz 30bwgdoymdo
360babob demmngom doomm dbmgmomad, gb oMab, J39469d0L 86@&03M0b0-
Lyemo 3GBma®msdgdol 3mmmEabssnol s dogdbodsmy@n ggabsbbymo dbom-
©3ggMab o 30mgdmmds. gb nEgs LEMMgo 3060093053 gobows 3m3qmo-
o, 356 0Mbgdomn gogmgbs 0gmboas Labgmdbogmas ddznmdosbo mo-
booMbgdmdals mabs3gMmmag gemmdamy® bEMmsGganady.
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no30 4. 356gdnyMma 360Dabob 53mbm3nzyca
&96©36(30980 > Labgm3bogm 36§ 036M0dabyma
3mmo@ngzob 3GomMoGg@gdo

3b6@03M0babyyema LGMSGga0s LabgmdBogmb bMwsb 3Mababye Lo-
&95(3090bg LBmE  Mgogomgdsl dmombmgl, asobLsgnmEgdam Lodbgszglb
0dgbl g3mbmdngya 394560b39d0L LEmEN godmygbgds, aobznmamgdal (303-
&0 Babgdal 9539J@ne0 dommgs s g3mbmadnzol Mszombamamn b M-
Gfnmo  GEbLEym@Iszns.  3G0dabol  Ggammomgdal  LEGIbLSGE MmN
3o@BmM@s ao(33m0m0 3MbLoL doMmgol M3 odsmy@o bagsmm@&m Mgeo-
30l gm@m3oMgdol o GobgomyMa 3mma@ogal Mozombamads(zosl gdysmgds.
begosm@-3mmo@ognto bEsdomMMol MdGHNMB3gmymayzsl Jggybol dm-
bg@&omoa s Ladoyxg@m LobEgds gdbobymgds, LBmMa Lagsmy@m GMgygo-
dab a56LadM3Ms s nbgmsizanMa 3Gm39Lxdab Mgammoamgds, downxg-
&0b m3§andsmama LGGHYJEYMob gMMmInMgds s PR3l 3sGmgs ob
m360d3b9mmzgobgbo 896 39& 9005, MM3mams(y bgmabngmagdsd 3sbwmgdnol s
3mbE35b@g30M 3gGomedo g539d& Mo doMmgs gobsbm(zngme.
30bgdon@mds 3M0Dabds 3obbszomMgdamo dmmbmgbs bomygbs bg-
mobyxmgdsl g3mbmdngzeady bgdmddgwgdal LEm&n LGMs@ganal dgdyde-
3960L s dabo aobbmM(30gmgdal bsgombdo. 3mGmbsgommbom godmbgg-
@ds 93mbmdogy®ds dmzds bogdomm gosmmyyms g3mbmdnzal 94b3g&Eg-
dobo s dmagmmdgdabsmgal gmnsbsw dobamgdo MbogazoMgdamo bsg-
bocnl 394369, 535Lmsb, 3MMdmgdal Lagmggmomom bobosmds gobbs jmo-
9000 sgGmomMn aobos 3Mnbabol gMomdmongo 33mg3q960 s 53 M-
(39b3d0 Lbgaabbgs J39ybals sd@&nnn MobsddMmmBmmads.
30bgdom@mds 3M0babds asbbszmomgdyma 3MHmdmgdgda dg¢Jdbs
LogomMomggmmb g3mbmadngol, dogMsd, sMmsbsjmagd Moryymo aym ol dogmo
3bmgmombogobs. 2020 bgmb gemmdsmaMo g3mbmdngs 3.5%-0m ©ag(3o,
o3 03 OHmMabmgal s@bgdaem 3Mmabmddg 0.9 3Gm(396@ma 30bjdom
bogmgdo oym, 34gmsb, yzgmodg domamn 35M©bs Fomamasbzomsemgdmem
3304690L (bLoggFobggomb, gbdsbgmb, ggMmdsbasl, o dMn@obgmb) 3Jmb-
so — 10%-12%, LyLEGOEasbznmsMgdnmds 399469335 30, sdommo Lab-
BdMG™m 3mbo300b s Fbmgmom g3mbmdognd 3Mmgbgddo dgmsemgdom
3306 Baormmdol godm, bs3magdo g3mbmdoznmo dmzo aobazemaL (o=
336335 1). 3bmgmom 3Mabobds 360336gmmmzabo Momymaomn gogemgbos
0gmbos yzgms 3o@gammonls Imbabmagmdsadg, 3sb 360336gmmm3bs0 dgad(30-
5 obogdgdgmms Mom@gbmds (bmggmal dgn@mbgmdol gofms).
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bystim: CIEC, gemmdamyfo g3mbmdngzol 3mbs(39393a, 2020

93Mbm3ognMo  30M@bal Lbgowsobbzs BobdGednsb gsdm3nbomy,
a56bbgeggdnmo s5mdmhbrs 43996930l dabgrogom 3H0Dabowsb gsdmbgmals
8933903, M3 ©8dm30gdgma nym 3sbgdonl 3GMm3gLdo §3mbm3n 3ol
989J&M 3561035bg, §3996900b LobIMTMm 3m B gb(300malb Mgadomo@s(so-
ol LaBmogmmdm bgmdgbymdsady, 9bgMamesdbdmass @qdbmmmangddy ao-
©3bgmalb Y30Mo@ gl IboMmoggady, 3M0babosb godmbgmal 3mmo@n-
3oL LEONYIGHON Foboboomgdmgddy. smbsbadbsgns, Hm3 3H0Dabyyma
36m39L930L 9n3gd@0nsbo dommzgal dgmgasw, dobo obygdowab 339 gMon
Bemal 3980078 bogdomm 3mboGom@n dwgagdo egndboMos dmgmo dbme-
momb 3obdGodom, Madsy dgbadmygdgmo gobows dbmgemom 3630l dog®
aagboemn 2021 Brob g3mbm38ozob Mgedomo@soal bad®mabmbm dohgg-
bgdmagdol 3omg3 gMobgm dgi3mes, gb (33momgds covax-3ems@gm@mdab
BoMB85@gd0d o domamasbzomamgdmmo J39469d0L bM0Esb obsmBgbo
dbmgmombamgalb  aobgmmds IboMoggMmed gobsdamds, Mo, msgal
dbtog, 860d369mmgbom gobbodmgms g.6. ,d53bmm3qgd0lb LB ganed”
(0033 6M33s. 2).

3067800l (303mm@3s 3bgdad Lozdom 3megd@omgds dgo@ebs 2021
Brmol 3Gmabmbgddn, 3gmdme 2020 Bemob 939939630 dbmagmom 356335
Bogbmmdo 3o6badmzA M Jbmggmom g3mbmBn ol dMws 0.4 36m(3968-
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mo 31648 o0m, 8.9. 533-dn 2.1-00 s 053mbnadn 0.8 39bj@nm asdomws, 93-
Admbal d399696do 30b@gdnol Lo jdomm a5dbgz03960L s, dgbodsedabac,
93MbmB803ab ,Rd3983980L" 30dm, Bl doR3969d9mmn Baboblbom 3GMmabmb-
56 dgamgdoom, dgdz0Ms. 2021 Benals dobdombg 3d3-0b 3339000 Ds
0ym @sg9adoeo s3bEMdm0sdo, g3Mmdmbadn, 0bmgmdn, nodmbasda, 3mMg-
590, sbae Dgmebensdn, myMdgodn, 5dd-do. gobgzomamgdmm J399696dn o~
domo dMeob 89330 g3mbmdnzol dojbodsmm@mads abdamsbbds s ds3Gmg-
3MbmBogm&o Bmbaolbbm@mmdob oo dobd@odom Mrgg3e8 gobsdommds, Mal
353m(3 LGdomnbs(300L BomBggs 83 J399698dn Mog0b3g NHBO™ edaemn
$9330m 3560LddED3Ms, g3mMbmozol smwagbol LEMGgans §3mMbmdoz M
BEOEb bo(33ma@, 93mbmdnzol odomabbgds gobabsbdmgms. M3, d93ama
Logydzmo ogom 3mb@dsbogdoymo Mgsdomo@ssnol gMmgbmm 3Mma-
5393b.

©033653s 2. 333-L 3mmMabmbab (33momgdgdn 2020 Bgemb o
d7bem3930b badgsMmg
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Bys@mm: CIEC, gemmdsmeafa g3mbmdogzalb dmbs(3939d0, 2020

2020-2021 66. g3ngdonlb dommngol LobGgds dMagomm 3HmMdmadal go-
bobomogs, 39Mdme, 439yb9d0L 13Magmgbmdadn 3o4(3065(300L 3Gm(3g9Lal
abOYmgds Fbmemme 2022 Brob dmemb 039439dmes s g3ogdaal
939460Ld0ws go@s(393sbacs 03 3gMommabomgal Mbos egbym dg3(306ds.
93mbm3dogol  Mgodaema@oool  §gd3gdn J394bol  Kobrszzolb Lol gdanl
989900 BY6J30mbaMgdobmab gMmow, dobo LbGMYJE MGl dmdboem-
3oL, 03B 0Mgdal basmb o baszb 3ommdgddn Gubgzombomgdal go-
dm30mgdsl 1393300 dmEs, dgbadadabam, aobbbgegzgdmmo aym dabo
o0mEaqbolb 30m930(3 J3946930L dobgzom, doa. o930 933 s 083mbos 3H0-
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Bobedmgmo mbob smoaqbsl 2021 Bemolb dns 3gMomoabomgal g9ads300,
9360mDdmbol 439969dLs s o dMoGebgmda 2019 b. Lowowydy dsmo
35R396939m0, LogdL3gMEGm dgnsbgdom, 2022 bymbsg d9bsMhymbogdmes.

2021 Bgmb g3mbmdngnfo god@mmgdal LbMoxds (33momgdsd Mgo-
domo@o(300b g9adgdal s@bgdomo 3megd@omgds dmombmgs. Lbg-0 bodys-
mmzgonsbo 39Mb3gdEn30bomzol g3mbmdogymo gsobgznmomgdol dgosmg-
0o b §93398L 3MmMabmbamMgdms Moz bagbgdom dggbodsdgds 3mb-
B30 dobyymn Mgadomo@egool dofMomam 360b(30390L. dbmgmom g3mbm-
3030b omEa 960l dgbadadobsaw, 2021 Bgmb LagMmsdmGabm gogMmdal 8%-
0o BEEs g560bodmamMs, 2022 bgmb 30 6%-000 B, 53sbmsb, dm3bob-
196000 30FMMds Logmbmom 3ogMmdadg bgms smEagdmEs, Moasbsy go-
Lol goe(3930L LEMmow d93(3060905300g, GMobLLOLEDDZM™ gogMmds,
&M0D30 s bogdnsbo 30D0@gda 35065 Igdr Mmoo MRgdmes.

93Mbm303MHmob ghmsw, Robos(330L 3MMomgdgdol odmggobs s
bergoom@-3memo@ognto LGsdomuMmdab NbOHNL3gmymesdn yggmsdy
oo bnddndg d394bolb Ladoyxg&m LabGgdslb ogzobms, dobo LEONIG-
Aol LEmE0 gmMIoMmgds s gRB30G 0L FoMmgs, 3bndgbgmmgabgbn dgm-
3960 0ym bgmabagmagdobsmzgol 35609300l ©s 3mbG3sbogdonma 36nbo-
Lol oGmgol 3Gm(39Lda.

3506009300l 3gMomedn g4L3gMEgdo 300hbg3wbgb, MHmM3 Moo z0ms-
900b dobgegew, LEdamyMa baddom sgomgdals d94d6s, bgmmezabgdols
B ©d dgbadsdobo 3s3mg3mbm3dngmeo bobomgba, bgmb dgnbymdws g93-
3ol 93mbmdogol dBmdngfn Mol §gd3al dgbomhnbgdsl. 396dm dmbds-
6900b o 0b35LB0(30980L VMY, 3obLsFMMMgdom bsddgbgdmm Lgd@mdo,
306530MmMdgo@s §3Mbm3ngmMn smdszemmdal LG 0dnmamgdsl. dmbsommubg-
mo oym, GmI Mg bgzm bobgmdbogmdn 360d3bgmmmzbom asnbMgdmes bo-
Bmgdmgdmngo 0bzgb@nzngdo (3083609 §3mbmdogabs s LaGMEBLEMEE™
0bgmobGMn@nmado, 93 ROJGMMGdMb gfMme, baMdmgdal bLyd&mMdn
gmO3omgbmmo bGsdomods300b G9bwgbzns @ Jbmgmom gogemdal gom-
©bab bogomemom dghgmagds, Lodmamgdsl dobzgdms g3Mm3sl, dggbochaba-
d0bs 93mbmdognmo dMwal dgrsgdom bgmo qd3gdo.

6@ 03M0babymo 3943980L bocds@qds 360d369mmazbao nym ©sdm-
30gdgmo 3sbmgdoyMo 3Mm39Lgdol doMmmgal LGMoGganolb dobgrogom
356badm3gEONmo 93mbman 3ol dgbemmoggdal 3mmodnzob Mm3Gndommdsdy.
dgdrm3980 0ym 368 03H0dabyym LEMmsGga0sdo gMm-gfma sg@ oMo 3g-
Jobadda. 3M0Dabob Jommgado g3mbmdozobomgol yzgmsedg dmzya LEmM-
90, 9.6. ,h339@3930" 30dMARbES, M335(3 3obbs 3FnMNEgdam of@onca go3-
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3MB@mMmbg, Baboblbgdol bofmxgzolb 95399 056mMbal bEsdg, Gabgommnco
3mmo@ng3ob (303 nMmdob d93(3060505bs ©s dabn sMe3aMomdals 3G g-
396(300%g BoModsmms. dmase, 3Modabob Fomgol ©obsbyobowsbzg
dbmgmom g4b3gMEgdal dogc GobgomyGn 3mmodozs bLojomazgmmdn
Bomdo@gdmmoe dgxebms, Medwgbswss, Labgmdbogmd dgdemm 3o 3fMmg-
3Mbm3o Mo BmbsbEmMmdnbogol bagomm dofomswn dos MgbycLgdal
dgbomhbgds, Mmodss 339 2021 byl Jggysbsda g3mbmadngal smeagbals
1369390908 ™ &gd39d0 asbsdnMmds.

30b6gdoMds 3Mobabds 360d3bgmmgabn (33mamgdgdo dgn@obs bLo-
Jofmggmmb dogyxrg@dn s dobo s@bgdomo 3mEgd@afgds dmombmgs. bogm-
Om ©obsbafMggdds 2021 6. 333-0b 25% dgowanbs, Labgm3bogm dxg@&nwsb
3b@03M0Dabyymo 3Mmamsdobmgol 2 mMm mamn godmoym, Mo M 3Gom-
08B 30dsmmyymgdody BoMndomms — bLabgmdbogm bLmgnsmua
36m3d 930l ©58nbsbLgds (d9369mdqd0l g5(3935, Bmbabrmgmdal bm(za(3-
30b 30mMgdEgdolb ognbablgds, 3gwsgmagdal bgmesbgdal bHws, 396Lng-
30b 0b@ggbo(300) s 30Bbgbab bym3gbymds (430 3emb macn).

2021 Bemob 3mDo@oymds §3mbmdngn@ds 3Mm(39Lgdds gemmdamym
3b6@03M0babyym LGB gansda sMbgdomn (33mamgdgdal dg@ebs dmombm-
35 5 obog dofmmgol 3mobogn dgomegdb ondMymbos, Msdsz dbmes-
mom gobsbbyM 0bbEG0GMEJOL s J39ybal bgmabyyymadgdl 3dsGmngg-
mmdomo 5d@&ngmdgdals 390 35L3Eodgdab, 3g@o aobbbommdbal s 3Hma-
BbmboMgdomdal Ladymamads dobzs. 3Mababolb sbygdowsb bLszdsme
dmg3mg 396omedn, Labyalb 98s3dg LEYMmadE 3MI3MMabmbaMgdsds
36m(39L3s, 3Gadabab 3msbozymMmo 60dbgdn Igndabs:
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e a3bbaznmmgdoo 3336353005 Lagasmm 36A0babo

e a50b3MEs doyxg@ob sbsbsmxggda

e ©3g0dLoMmEs bEsaxmsioab 3Gmigbo

e Labagmbemm 3596393bg dmbrs LGMR]GGEYmo dzMmgdo

03 (33e0mgdgdal dgbadadabaw, 2021 Bemoesb 3Gm(3gbgdo ds@mgal
0gm@0sdo bagmzgmodsme smas@mgdgmao bLEIbEsMEGgdab boggndzgmdy
Bsmndsmms, M33d(3 3Madabab Mgaymomgds 360d3bgmmzbop Yamm
989J&0560 > IsMmmzamn gabsws. 3Mnbobal dbgdal sbgoma 3mbaGoycn
BMabbgym@ds300b dggan agm 2021 Bemob g3mbmdogol zome@mbabo, Go-
do(3 ammdaernFo g3mbmadngal sbmgdy® 3mbgogm@azosl Romysms bo-
#Mdzgmo s 33sMmggmmdoomo LobEgdal mebsdgemmag 0bGgM3Mg@s(30-
ob gm@3omgdsb dgmbym bgema.

LagsMoggmmb dmagmmdal g3mbmadnznd LGMmsGgansda as6bsgyo-
9300 9839480 3IMARbES 30bbgL-bgd@mMab s SaommdMagan Bam-
dmgdab dbsMmesggMmab 3mmo@ngs, bbmMo msMmamdmngo 3GomMn@g@gdal
356LadmgMs. 3603369mm360 yuMopmgds 8ngdie dobbgbol domzol be-
oMo gdmngo Logmdgmagdol gondxmdgbgdol @s domdo LogMHomadmmabm jo-
bmMb3gdemmbalmsb sbm30Mgdal 3565398 Mgdal sbobgal. 3obmbol dMnmen-
&9 mmmds Logoomgzggmmbsmgol s@bgdmdol doMomsew LG bosMEG o 360~
LabEgms, dobo n@gs 3obmbolb Laymggmmam bobosmdn, dob s bEANgdsm-
dobo o 30BbMdMMBaL 3Mnb(3030b ©o(33530 BgmamMgmdos.

9300093000 Lobabssmdogam 0bbEM3gb@gdl Labyob g@&s3bg g3mbm-
dngodo beg@mmoa sbsbomggdol 39300900l &qbmgb(z0s sbobnomgdws,
o3 bLboL 330360 EIEEM33980L LbMogsE ©obgbgdal smz0mgdmmdab.
dbmgmomb (36mdom 94L3gMHms dmbabdMgdom, gsobgzomomgdol 3M0bobod-
gmo dpgmdsmgmdob smmagbs dbmmme Ladysmmagswnsbo 3gfomuoab-
»g0b 04690mes dgbadmgdgmo, 35bmsb, 03 3ommdom, M3 dm gemg3o0006
3gMomedn 3m339bLoMadmEs mmJosnboo gs3mbggmmon sbszoMagda.

Bmads, 3mbE3sbwgdana 56@nzMadabymo 3mmagogzol bam-
3589%> EoEIE nym 33m3009d9mo Lmzosmyd ©ab@sbinMgdsbosb
23mbm3dn30lb 3033§0Mmgdab b dy. 53ob bymb MBymdws bgmabyygmg-
d0b dbsMmEaggmal 3mma@ngzol aobobamdmoggds(s. 93sbmab ©s3o3domg-
dom, dbmgmom 356335 dgbomogods 399bgdl, dbommaggmal LGMoGgans
dggbombhbgdabom gofmnbolb saommdmngn gows3930l 306035 ©mbg-
bg 993(306093853g ©d g3mbmBngal sm@agbal §9339d0L ok oM gdedwy,
Boboomdega dg8mbgggedn, Imbammebgmo agm 3m33s60gd0L go3m@Mgdals

75



B, M3 ©Ldddgdslb o Fgdmbagmagdl dgod(30Mgdws, gb 30, Yoym-
B0o g53mgbslb 0gmbngdes Lomamadal dohzggbgdgmdyg, Gobmabsy ddm-
sl oo saomn ommdm (3030em0bgdnemds bLodysmma dmmm Mo so-
bemgymob 306303mmdsedn s Ly3zdomm bofMmdsGgdemo 3mmo@n3o(3 god@o-
o dob dgbodznMgdmo, 0dzs, 9dLb3gmEoms dgnsbgdom, 2020-2021 bE.
3bmgmomdo 838§ gd0m 90 3mb 5830560 30dMAbES Lomsmndal Drgemb
doeds.  bemosmy®o @gmbol 933900030 goomgbgdsd gobgzomamgdaman
J3996900b 30093 YBRO™ dgGo JMbbmmos(sns Imombmge.

360bobyymn g3mbmdogol Mgedamo@ o300l 3MmMdmadndmsb ©s3o3d0-
9000, 930Mbadgmb s@dabMmmgdgmds 30(39-30Mgdowgb@ds gsemeal md-
36m3b3zabds 5mbndbs, MM ,Hormmo asmMgdmb dombgegsw, gzdmadal ggm-
bmdngs 33mog oMy damdsmgmdadns: badydam spanmgdals dgddbs afMdgem-
335 8 bgmxzabgdo 0DMEgds. 35LMsb, LogMmbomg a3356G05dL 03 Mol ggd-
by, OEMImgdaz Mbemsb 0339mgds: 3N ggm3meo@ngmn Mol sdo-
mds, Logadfm 3Omdmgdgdmsb gfmaw. bg3cds Lobgmdbogmgdds ¢bwos
35bobmA(309mmb LB B Ao HgBmEMIgda, Mo bgmb dgnbymdl g3m-
bm3ognm dsL s 3MmEYd@onmmdal s3emmgdol. yzgmadg 3g@ o odo-
Momgdmmds J39y69d3s sbggg Mbos go0gHmnsbmb msgnsbmn domabbdgges
ambogMmmo gobgsmymo dmmo@Gozol dgboddbgmoew” [Https://ec.europa.eu/
3m30bos / 36gb3mbygMgb30s / 0g@sema / en/ip_20_1872. .

dbmgmom 356335 godmmgams @adm3oademgds 0bgnz0Mgdal Lob-
doMob, 39430693006 gB9dBNOMBIL, 93mbmTnzol gobsbmadsl s 5680 3-
Gobobymo Mgum®mdgdob 9i39J&L dmEal, Gedsg sMbgdomo (33emgmgdgdo
dg0@obs Lbgg-ob 20216als g3mbmdogzol Mgedamoadszool LadHmabmbdm
3063989330 (0336533 6).

93mMbm3ngal Mgodamo@ e300l §9d39d0 394bgdnlb gB9J&NM Kobws(s-
30L Lob@gdobmab gemaw, dobo LEGMNIG MMl dmdbommdsl, dbgsgb dacm-
39830 gbg(30mboMgdol  asdmzamgdsl o 8a3@nMgdal  joMga Mbsmb
1353306090m©s, dgbadsdabow, aobLbzsggdmmon aym dabo omeggbol go-
00960(3 J3996900L dabgmgzom LLg-0b dngeM 2021 Bgmb dbmgmom g3mbmdozol
bBOs 5.5%-0m, 2022 Bgmb 30 4.2%-000 a060bodmgMs, 2021 Bgeb 3d3-0b
3339070 B nym ©ag9adnemn s3b@Mamnado, g3eimbdmbadn, nbmgmda, -
3mbnadn, 3mMgadn, dbom Dgmsbonsdn, oyMdgodn, 533-dn. g3mbmdogzol
LEONIGNEdo yzgmady g@or 0dbMEgdmEs dmMbdasmgdol 3mMB3mMbgbGn, dg-
oMgdom bgmn 3obd@edom 30— nbzgb@nzngda (Rabgmab gomwms) ((3bMagma 1).
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00536535 6. §3mbm3dnzalb bEEalb 3Gmabmbalb Imbsemmebgma (33momgdgdo

1.5- 3bmgmom
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05 -

0.0

0.5-

_1 -0 L 1 1 1 1 1
2019 20 21 22 23 24

1.5 33630036938 9mn 53mbm3nggda -

-1.0

1.5 — 3563003693500 53mbmdngzgda

1.0 -

0.5 -

L
2019 20 21 22 23 24 25

2019 20 21 22 23 24

bystim: CIEC, gemmdsmyo g3mbmdngzol 3mbs(39393a, 2020
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gbGomo 1. Ibmgmomb gsbmgbo g3mbmdangzymo DMeab 3563378 Mgdn
@sd. | 3Gma/ 36ma-
3548 Bmba
2019 2020 2021 2022
Ggsemuo 333-0b BrmonGo (33mmomgds 28 4435 |5242
1. 3mB0B339 93m6m80 30l J3gy6930 17 58-49 |4331
>33 22 -43-34 3125
936m 3533060 13 83-72 | 4236
053mbos 0.7 -53-5.1 3124
3596 003693mma badggm 15 9.8-10,0 | 4.55.0
3965003 1.7 -71-55 3.64.1
bbgs 3mBabagg 3996530 17 3825 | 3631
2. 3563005693500 53mbm3danzgda 3.7 -33-24 6.35.0
3363003693300 b0 5.5 -1.7-11 8.35.0
Robgon 6.1 1923 825.6
3363003M9d300 936(mM3> 2.1 -4.6 -2.8 4.0 3/9
Gegbgomo 13 41-36 | 3039
m3nabyMo 5336035 3 33M0dab dmgzs 0.0 -8.1-7.4 4129
d63daemas 1.1 -5.8-45 3.62.6
3. ©335m3gdmbs3. 356303693500 J399. 53 -1.235 4955
bagoBarggmem (go98) 52 6145 | 106102

Bysim: bagFmosdmmabm bagsma§m ggmbrn, Abmgmam g3mbmdagna 3mmagags, 2020

beznom@-93mbmadngn@o  bobEgdgdolb smmagbol  asbbbgeggdmmao
3Mmgbmdgdo (30m3gme 3946530 35bgdnmMa 3Mm39Lal sMogMmmagzetm-
396 80800060 Ml 30330 gdms, Moboy mogo Robs(330L Lyggmmb
360bobob bddndyg, J3g960lb dogboo gobgomsmgdal Mygz9dalb Lodbgszg o
93MbmMBogmMo 300bgd0l ©03sDmba gobsdnmmdgdws, 33sbmab, sMbgdacmn
360d3bgmmmds  3dmbes  moge  g3mbmadngal  LEMMIE ML  L3gzaGngsb,
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BMbLOLEDPIMM gB97Bgdob JgmMawa gogmgbol dsbdGedgdl, g3mbmdozab
dbomeaggmnl babgmdbogm 3mmo@o3z0b 9539d@MHmdabs o bbgs god@mmb.

356300069590 43996930bmz0L JgoMmgdoo edsmo dMmal 89330
domo g3mbmdogol dogdbodomy@mds oldomsblds gobsdammads, Mol godm s
LESdonba(300L seEagbs o Lbg-ob dgxebgdoom, YBMM ©sdsma qd3nm
04b9dms dgbadmgdgmo. 3M0obabowsb LbMogn godmbgmabsomgnl dob s z30-
mgdma© 300Rbos LogMmadm@obm moz30mdadg d3996900L dsgdzo&mEn
bgmdobabzmdmdal bEOMbzgmymezs, 53 dodsGomymgdom gsbbs 3motg-
doom J3gmomo agm g36em3ab (396@MsmnEn 356 30L Bzmamo. 936m 39330630
360Bobob sbamgammomgdmee oo dobd@odom gobbmM(s0gmes mogo-
Lygoma LabbEgdals o 3mdnmomgds, dogmsd, 30mMdmgdsl ol Jdbns, HmA
o6 dg(33m0ms BabablyyMa 3030@ ool dmdMamdol g34besdgb@ Mo 6gbgda,
3.9. gobnsbo Jomamogdal dgdgbols 56 Lgbbal go(3980b 386gd0sdy oMb g-
demn benMdo@nggdo, Mol 3sdm(s, bo(sgmae 0dobs, MM mobbgdo domosbow
®96005(330L o Lodgwn(306m 3B39mmmdal Lyd@mMgdL dm3LabyGgdmes,
0b, doM0mds, bogmbom dofMygddy Mgsmadogdmes.

LbMogo (33mo©n §3MbmBngnEn gofMgdm s 356gdnnl dndnbsemg-
Mol dbgmo3mmabmbafmgdomds, bozdem 3Mmdmadndl «ddbos gjmbm-
3030L a0babmgdol o GEmobbabadmamm GMmabdal bgmn Mgsdomo@sznnb
396L399B035L Jdbows. nbgms30xM 3MM(39L9000b s 3o3d0Mgdam, goboom-
35m0bB0bgdgmos 2021 Brol 3s6doemdg bagommdalb gabgdals 20%-00r 3o~
mgds, (353 Bobgdolb B god3mabgos Lbgs Lyd@mMMgddncs. nbgmsznnb
3dom Mbydg dgbamhbgds dgbadmadgmon gobows gs8mdzgdal 33390003
396003, 39Mdme 2021-2022 bb. gobgz0memgdmm 43994693d0 nbgmasos (396-
BMdmm@n 85630L FogH meMag@oMgdem 30bbmdMng 3oh396989m Dby 1.5%-
00 365N 0ym, 35630meMgdae J39y698dn 30 @esbemmagdom 4%-b oMaws,
65(3 R33mMN3o6M9dmMEs 83 KaBob obGMEomm Ladmsmmm 60dbymb.

99L396m&gd0b dggobgdoom, 2021 Bmoesb @snbym doyxrg@ob gyo-
30&0bL dgd3069ds, 2022 Brmob dmmmdyg (396@Momy@ds 3563933s dgd-

malb dodobomg LadMm(3gb@o aobszgzgmal 3Mod@ngymo, ¥(33mgms
dgbahmbgds @ GnbobbyMa dabMgdal @b sdamnMgds, Mobs(s, doMocms-
50, bgmobyymgdolb 0L GabsbbyMa dobMgdal Ibomsoggdals 3m-
00390 gorabyzg@omgonb domgds gdHbagerymare.

35630000 9dm3ds §3946903s, dofomswsm dgdmagl dabsdgm@bgmdg-
d0bo©dn 9x8gdE M0 ©sbdaMmgds, gabzsmuma abbGMmIgbEgdawsb bam-
3589300 ngm 33dmygbgdgma Labymdbogmb dngMm 3oMEs3aMa gswsbs-
bs0930b 330636L7dnb, 0639LGNMgd0bL, gmogzsmnsba bgbbgdal, aMs6-
©3%0L, §M36LRgMgdalb a5(3930L > Lbgs 39ds60D3gdn. 3dsbmsb gm-
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050, (396G 3m9MmIs 35639835 75393 353maygbgb mas d5D3M Dy
m39M3(30930b, 3M10G780L ©330b36LYdaL g3bMEalL, La3Mm(356@m
3565339m0b 333(306980b > IMbyGsMmYmo 3mmoGozab Lbgs abLGMY-
396@3%0. 98998 9M3s FHmo@-bozMgEoGm s Gobyomn@mads dmendn3od
3bmgmom Mxcm 35LdGodnMn 3MoDobowsb an(33s.

bobgmdBogml GMIbLEgMMEBs 3mmo@n3od LEMogGs® aobsfms bo-
dmadbdomgdemm bafMggdo, 356Ls3nmMgdam LabaMagdmm sdmhAbos ngo w@g-
RGN0 mogzontn bobbMgdal 3Jmby Lydogd@gdobomgal, 3 Gog@m-
619000L 30035m0bb0bgdoc s og@nmMo 3mma@ozncn dbstsggmom, 2021
bgemb bomM3mgdals 393306900l 3oL odo gobgzomomgdym 4394696dn 3bnd-
369mmzbo@ adamo nym sbsmhgb 439469dmab dgoomgdom, ord(zs, S3sb-
®sb, gobbbgoggdmmo ngm Mgodomo@onol 933560 mgom o3 oG gammonl
93946908L dmG0bas. 93mbmanzol goMmbol dgmsemgdom LbGmsgn dghgmagds
5 93mMbm3ngnHo 5d@ogmdals bem@damabgds, bbgs d399465dmsb dgmsmgdom,
13900 Rabgm3s dgdemm, Goboi Bob mdmmes 93mbm8ngalb gy3g@ o ,Ro-
3983980L" a9ads, LobgmIbogmb sGoyMo banbzgbBoznm ©obdsmgds ©s
033000960 LabLEgdom (396@MomNMa d5630L dbsM@aggMes.

2021 Bgemb dbmgmomb g3mbm3dozne smdsgmmdal 3603369mmabaw
dgmbym bgmo 3obgdonlb 3gMomedo ao@oMgdmmds bLbmMds ggabgomyn@ads,
dmbg@ommmds o 353Mm3MMEgbz0mads 3680 3Mnbabymds mmbobdog-
39635, 35609300l LaBNbssM3gam dgdr39d0L dmbLbal d9dwgg, dbmaes-
mom g3mbmdogmtn sg@ngmds LbMogow s 3bndgbgmmabaw gondoms,
odie gb 3mbaGoydo &qbwgbzns 3603369mmgbaw dgobyyb@s dbmegzema-
mb 35bd@odom ImbommEbymbg Fomomds nbxymo(3053, 3obbsgnmmgdom
30, d0g@ds 0bgmsio@o dm3ds 539M03oby s g3Mmasdn, Moz, megob
3bM0g, Bobsblbyma 30mMmmdgdol gsd35(30gdalb dodgbo gobs. 535L 0ob @o-
9fom hobgmdn goamgbgdmmo 3sbgdom®n Logmsznolb Lsbobssmdwyg-
3me ©Bgbgdgere gdzaamgbo ,mmdrogbol” Mggedgsn s, dyrgaor, 39-
5396bg3930 JobmEgdab §MHm056 Kx3d33dn.

93Mbm3ogyMa gogdm gobbsgmommgdom 2022 Bmolb ogdg@mzemdo
A9bgo-9 363060l LIbgEAm 3Mbgmagd@olb ©s6ygded aosgamgbs o
8oy Gog J399690%9 bGo3BEaEogHo 3mzob 989déo 0gmbos, dgrgaow;
09930 2022 Bemol 3oMggm 33060&omadn bmgmoam g3mbm3agnMo og@ogmds
3mbammEbymbdg Mudm 9@ o as0dsMEs, 3gmtyg 3356 omadn, 2020 benals
d99m9a 30Mzgmo, gemdsmyMo Mgsmm@o dmmosbo dows 3Mm@M]d0
dgd(306000, o3 sobobs Jbmgmom g3mbmdogymo bl 3Hmabmbgdals
359956Mgbgdoda. LogMmedmEabm bLogsmy@m gmboob dggsbgdom, dbmes-
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mom 93mbmdngs 2021 Bgemb 6.1 3Mm(396@ 0 gondats, 2022 bemals ngmob-
do gemdamMo 93mbm8nnmo s 3.2 3Mm3gb@om 039335, Mog o3-
Mool 3GMabmDdmsb dgmamgdom 0.4 3Mm(396@mma 39bgGom aomsmagbg-
o 3ohggbgdgmo agm. dGmal 396ML3gd@&ngs asbbognmmgdoo gobzome-
M9899mo  93mbm3n39d0bmazal gomamgbrs (doMomemsm, Ladbgom 3mb-
Bmod@ob s godMmamo nbgmsznnlb godm), bl &gd3dob 35R3969mg-
30 0369339, 3o99Mgbs hobgmdo s sboal FdsMmo §3mbmdnzol s gob-
30mMgdom J394696da.

36093bgmmgbo smmagdos 3Mm(39Lgdol doMmzgal ob ggod@o, Gm3
3mogomn J39ysbs 30b@gdom® 3M0Ddobdo oo bsgsfgm gsmoam dg3000,
360Bobo 30, Bmam bgbo, Mofmymagom g539d@L yzgmadg 9@, LbmMgw,
bogofgm gombdg obegbl, d0mdg@gl, aobgomomgdol dgwamgdoo odo
mbgdg dymgy Labgmdbogmgddn. absbbyymoa LobEG 3ol gi3gd@0sb dom-
®35L0b gMmoE, 360d3b9mmzo6 BMb300L SLAYYMadEs Fomgdol Ggb-
&G nc0Ds300b 3m(3gbo. bagaMm agm gsmab dscmgal sbsma 3ms@-
3mA30b 39393539385, Mm3gma(s 363539 3Mndabaym 3005698530 LEmMa
3m396035(300b, bmdob s YMmnngMabymbasyMgmo 036533GmMImmdab
3606(30393%g 0gdbgdmes ©3gndbgdnmoa. 3omab 9539d@0sbn doMmgal-
»30b 30bobdgbmbamo oym dobo Mgammomgdol LagMom 8945603580l
503968 s bagsGgm gomolb Mgb&MndEnMads300b ghomnsbo RstRmb dg4-
3bs, Mobo(3 YbEd 83YsMgdMES 3MgEOGMMYdMb YHmagmmmdal bsgomba.
bogamm 3M0babolb 3603369mmgabo LNdbgezg go3M@Mgdmma 3Mm33560550b
5 3omag)35emn §3996900L Mo(3b30L BHsdn(s 3odmgmabs.

30630 3Mobabob 30Mmdgddo Lob@gdnma Mabigdol BMEILMSL
90mo@, g56Ls3MMEMgdemo 360d3b9mmds bgd&mEmo (33momgdgdal m3-
&030bo(300L @ dgbodadobow, Lobgmadbogm dbsMmaggMmal 3mmoagongzsb
dngbogs, ogo 3mbzMgdmo 3gfMommolb dmasw dpamdsmgmdsbmsb aym
2@3380Mgdnmo s 93mbmdngol LGsdomodsznol Ladyysmmgansbo dob-
69d0b Mgomads(300Dg MM0gbBMmmgdmes. dbsmaggmals d3memn@ozs mom-
Mqba 363369mmm3a60s g3mbmanzal bGodomads(z300bamzal, 36@03zMmaba-
Lyemo Labgmobygmgdm LgMmsgganab gasmamgddo gb 3msGrm@m3s no-
33mabbnbgds 636AImgdalb 3mGgbzosmalb dMEalb 0d3gMmsGoym baym-
dgbymdsb, boygmzggmasm 3gmamemgmdalb AL, bmgosmy Ly jomb-
78%3 5 9bgMamEsdmu30gdmmBdab 3mmoa@ngzadg 3J(396@nMgdsb.

bogomnggmmb Lobs@mdmm Lgd@mmab 3GaDbobol dgdamad LEMsgo
9530m0@d(309, 3039 M0ado, 3M0bobol sdsgom gabsdn gabsblymo
Lyd@™MMoL FEaMoEmdd s ©s3MYE0EJoal dgmsegemnsb Lol gdody go-
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©obgmod gobadammds (396sM3ggdnbomgal dsm3Mm(39b@nsba Labbol
dg0535bgds 05 oRaMz0l Ladgmegsmm 3gMomegdal gobbadrmgMs). J39y-
bolb Ggomao Lyd@mEalb LEsdomuEmmds 356mgdonMa 3M0Dobol ML
dmogmmdob dbMnesb dgbomdgmdal dbaMmaggmal 3mma@nzol go@emgdsd
5 gfmgbymo dsbjol dogM 53 3memo@ogzolb Robsblbymds dbosMmsggmsad
abEONb39mym. bLedgbomdgm Lgd@mMal Lobgmdbogml bMowsb bszMmgwn-
Gm dbaMoggmal LEMSGga0od gsbsdommds ob, Mmd 3m33sb0gdal Lo-
3MEBE@oLYBIMNbMS, Fomn GabsbbyMa bLoMoyymaggdo bsgmgdsw nym do-
©5 BoJ@MM95000 35b306MmMdgdmmon s Fom goxebbomgdsdo aos36y398
b 9Mmzbymdg g@o, ammdsmu@n g3mbmadngal Ggedamogdsznal
36m39b0 00053590, dgbodsdabow, 3mbG3sbogdonmMa LMo ganal gm-
o-gfomn  ma30b9d9Mgds LEmMgo, Lsbsm3mm bgd@meab ammdsmnmn
BdGMMgd00 gob30MmMdgdnmmds aobrs, M3 6@ 03MaDabyyma 3mmogo-
30b BoM3o@9d5L o J399sbodn Babsbly® daMmomdsl Jbmmme bode-
mm s atdgmgensbn 3gMomeobmgal «dMNbggmymys.

ML ObEIMGNm© botndstms §3mbmdnzol Lobgmdbogm wobde-
960L 3GmaMmadgdo (30m3gme J399s6sdo:

bmdbgmdo dg043bs g.6. ,530656LYM0 dnxgmgda”, Moz 3Mg-
©008960L M3b5©sRnbs6LYdSL, MgBabsbbafMgdsl s Lodmm-
(395@™  30bo339mgdal  Lydbowomgdsl  gyymobbdmdws,
530 LofMggdmmds 30 3oMgo LozMmgoo@m s Lagswababe-
M ob@mMoob 3Jmbg g3mbmdngzyMo 53968 gdLb dggdmmon.
Ledbgmol dmegmmdols dogM ao@oMgdamoaglb mmbobdogds,
dofMomoso, bmgmal dgncmbymdobzgb ogm dodsMoryymo,
&m0b3ab bgd@mMEbmzal 3o, 33067 s Ladmsmm dmdab
LoboMm3mgdobmgal dgmogomnsbo 3MgEoGgdal 3Mmamsds
3939 da3s, Mo 30M39m MG bgmobswdn 360d369mm3s6
Ladmm396@™ dgmogemb ammobbdmds.

096dgomab dngh gs5§3Mgdgma mmbabdngdgdn, Ygcm
37850 3303bsbsgdab g3 (306980b 396 ngm dadsEaryyma.
396dm, 3panmmdMmng 33053m3d356098L Lsdn ;mgom 18%-
©36 1%-9p) dgndEnMoson pma-ob aswsbsbswal 3565 3-
3900., beagmm, bazbmzMgdmab gswsbabswn 2021 bemadoyg
dghgMs. 335bmsb, g330d3MEs bmiznsmyMa ©sbdsmgdab
©3 396L0gdab Im(zyemmds.
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3bsmmgayfma mmbabdngdgdn as5@3MmEd SMasGagzal
bdm3z0b30Ms d3946933a(3, IMbB9bgacmmIn yzgms dmgsems-
Job LszMgodm 35mEgdnmgds Lyda mzgnm g5335mS.
3md36gmdn 3303bobawgdal 335350985 Fg3mbagmal

dobge3znm ©sL3Igdgmms 3389amMagdb Jggbm. bmgs-
@03d0 30 bddgmagsmm 3gMomeo bybbgddg sbgLes. dgm-

g dbMog Ls3ngg J39996530 bmiznsmyFa §MI6LEgMgda
3%0(35. 3md3b6gmndn RobsbbyMn sbIsMmgds GuMabdab
Lyd@mFMn EIL3]Igdmm3s 10 315L3s> 30A3s Joamm 400
333 emmsMab mEgbmdoo, ¢nM3gdds 30 — La3Mm(356@m
35633390930b Lydbons. I30g s LyInsemm 3adbgbab-
0g0b sbamo gabsbbyMmn abbGMydgbgn — Jgmagsmnsba
Lgbbgdal 36GmaMmsds 3dmJdges ImbEgbgaMmmbs o
bmM35§80530, M3 ©3d3m LadMmm(3gb@m a3653390b o
356368093b amabbdmdes 3.3. 30 §yMabdab LydGme-
do. 336 33abs, §YMabdalb 3ymboo 338567d9mo mm-
6abdngd93ab 6sbama aym bmMzs§nsda §Mmabddab dsmg-
3moMmgdgmo bm@3gdab g5336§ng9ds.

936m3533060b M93m3gbs(30980 0035mabbnbgdws 0dsb, GM3 g3m-
bm3ngob dbomeaggmol 3mma@ogs bws BoMdstmmmmaym dabo Dol bGs-
domods300b bodmommagonsbo dobbgdol Mgomnbs(305Dy, 0go S3G0Mg-
dnemo 1bos ymgnmoym 303wgd00L 3mbiMg@mm LEGonsbmsb, Msdwgbs-
(3 30b bdboggdg 0ym @edmogdmma ,hs3g@&3900L" bobamdemagmds, do-
o 3oms(39d0b dgd(306980l 306MmMdgddn dgbodmgdgmn gobogdbmms dgbem-
m003900Lb dgMdomgdsaz. Mgedamo@sznal g394d0b goMamagddo Lobgmadbo-
gmb g@e3mdfngsm b 399330695065 dobo Bogmo dMmMBal sbsbrmon@gdals
o30bsbLgdobe s ogdafoggdnmas bndboonfgdsdn, s3nc dgbadmgdgemo
35b9dmEs gobsmmgdol 3MnmMoG @ mm ©sx5nbsblgdsdyg aswsbgms, o=
033 3M0Dabob 3gMomedn s@sdnsby®m 3o30@omdn Bomdmdmdoeman 0b3qb@o-
900b gBOE0GO E6SMbLEIIMES. 33babobmzMs, Mmd 33630m3Mgdxem
4394693L 0363036 30gGnma §gdbmmmangdal, 9bgMammsdbmasg s
3mEa9bsm 965Ma03Dg 3dysMgdyma §gbmmmangdal 3GomMadgd e

©5930656b785dg 9bes 393mm 39960l g3mbmdngnmn dMab 393d9d0.
30b0g3nobmsb s3ogdntgdmmn as3mbgg3gdolb d93wga, Lojommag-
mmb 93mbmdogol LBMogn goxsobbomgds s 3o3Mmg3mbmBdag Mo 3omoe-
83



39@®gd0b 860d3bgmmzoba gondxmdgbgds @ogndbomws. 2021 Bgmb g3m-
bmBognmo od@ngmdol ©mbg gsnbsmms, Mmamey Bobs bgmmasb, sbgsg
30601305800 ~ 2019 Bgmmsb dgmomgdoom. 2020 Bgmb 6.8%-0560 3mgdab
3990193, 2021 Bgmb 53mbm3dnznMmads bAHEsd 10.4% Jgs0306s > 3603-
369mm3650 35033¢5635 Bemab ©3babynbolb 3GMabmdL - 4.5%, dmgzns-
693000 = 7.7%. 2021 Bgmb g3mbmB8ozol bFs doGomspsw dmbdemgdab,
bogmbmabes @s dm3Laby@mgdol gdb3mEMEalb dHom agm gob3nmmdgdama.

356bs 3gomgdom Bomdo@gdyma 2022 Bgmo osmdmAbms, Mobag Le-
gdzgmo 2021 Bemob 3mbEgMmnbabyymo LEMSGga00l gxg]&NGds Mgomo-
Bo(3008 hogyams. 2022 Bgmb LadoMmggmmb dmagmmdalb 3Mmmabmbaom,
23mbm3dnzyMa dFMEs 6% 9bos ymgamoym, Mgsmaow 30, 10.2% dgo-
aobs. 2022 Bgemb  bm3abomyMds  Bomnsbds  Ladsdymm  3MmeEy)]@ds
71 754.2 3mb oo 3goanbs (24 610.2 3emb 533 mmomn, Moz 2021 bemals
35h396959mb 19.5%-0m, 2020 Bgmb 3o 45.6%-0b 5mgds@gdmes. dmmnsbo
Lodsdnemm 3EmEJ&ob gBmeGmmMmds 2023 bgemb 9.5% dgowmanbs, (3bma-
960b Embal dgboggabgdmoem yzgmadyg gmmdasmabgdaem dohggbgdmaw
960 by Imbsbmgdg domnsba Lsdsdynmm 3GmEy]Go gobobomads,
2022 bgenb ogo bogoGmggmmdn 19 452 700 oo (6 671 900 593 mesin)
0ym, M3 2021 Bgmmsb dgmaomgdom 20.4%-0m, 2020 Bgmmsb dgwamgdoom
30, 47.0%-00 560l gobMmamoa. 2021 Bgmb bomsMadalb ©mbg 3.8 3Gim(396-
Gmo 3mbg@om d33(3065 s nbGmMamma dabndndo — 17.5% dgowgnbs.
LoaModal Embg d93(306M©s yggmes dsbdgmMdMng xamydo Mmamts Lmg-
o, obg Jomogdo.

2021 Bgemb bsgsmgm zog@mmdab LEMm goxobbomgdsbmab gMmo,
94L3mME3s, 3.9. sEanmmdMnzds gdb3mMmETs, 033mMEIS s Logogem
3696353 Mg 3mMEm ©mbglb dnombBos. 2021 Bgmb g4L3m@Eo 26.9%-00m,
beaemm sanmmdmngo gdbdm@EGo 29.9%-0m gonboms. 2022 bemol nsbgsm-
a3momdn gdb3dmMGo gondatms 32.8%-00 (1,587.5 b 533 @msn), 3.3.
sanmmdmngo g4bdm@Eo 37.1%-0m, 033mGEo 30 33.7%-000 asnbotis
(3,666.2 3mb 593 memamo).

3mb3sbmagdoy® 3gMomedn g3mbmdognmn DMl ohdsMgdabogal
LogoGmggmmbmgal gsbbsgymgdoo 360336gcmmzabo aym  Gu@maddab
LEMog0 smEagbs, 83 dbMng, Lyzdomm 3mboG oMo 0bsdngs oxgnjboMws
3mbE3obgdon 3gMommda. 2021 Brob 0gmob-0g393360b 3gHommda G-
0b30sb domgdymo dgdmbagmgdo 52.2%-0m smas, 2022 bemolb nobzsm-
a3Mndn, 2019 Bgmmsb dgoamgdoo 30, GNMmabIowsb dgdmbagmagdal sc-
©a960b mbg3d 68.9% dgomgnbes.
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2021 bgemb 3oM@sdnmo qzbmyco abzgb@azngdalb 3603369mmmzsba
35993 mMdgbgds agnlboMes, 60bs Bgmmsb Jgmomgdoom, 3ofMeadata ¢sb-
m9M0 0b39L@G0(30900L Fmzmmds gom@mdags — 1,15-2.8 3emb 533 omemos-
0 ©s 333-0b 6.2% dgoanbs, Mo yzgmsdg domsma agm Mgaombal, g3-
Mm3obs s 3basgbo LyzgMgbyma MgoBabgol dJmbg J394698L dmEab.
2019 Bgemmsb dgoamgdoo 3990-0b smaqbs3 86% dgowanbs.

dm3boEs ,93MbM303nM0 Mmaz30bEmgdol dgbobgd® LsjsMmzgmmb
ME3obgmo 30bmbom gobLabmznmo sbasma dmgMymo gabzsmua 3s-
6537@Mgd0, Mol dobgozomss, donxgd&ob ©gxo0@nL dohggbgdgmoa 2023
Brmobogolb Lod3Mmm (3968056 drgGm dohggbgdgmDg @edaemn ¢Mbos ymezo-
moygm. s@bobadbogns, Mm3d 2021 brol gof@mdMogn dmbs(3gdgdoom, babgem-
3bogmb gMmnsbo domraBob ©gBoE0G0 3obobsdmgms 833-msb dndstog-
doo 6.16%-0b gafamgddo, Go3 2021 brob megosdnmggmo gqgadoo gomgzo-
mobbobgdym (7.7%) o 2021 Bemal ©939836ab gobobmagdaye 3Mmabmbdo-
90 356396989 msb (6.7%) dgoemgdom, sbgdomsow ngm 353306 9dmmo.

30 xg&OL LagMMIdmEabm 3oMEBbomEmmdol (International Budget
Partnership) dog® a53mg3946gdnmo donxgdob asdggamgommdol 2021
33mg30L (Open Budget Survey — 2021) 399a930b dobgzom, bLojoGmgg-
mm3d 3bmgmomb 120 4399sbslb dm@al doMggmo sanmo ©ongsgs, 2019
Bemal 39-5 sgamab bo(33mo, sd0m LadsMmggmmdo 30d0batyg LogsMm
g0bsoblbgdal dommngal Mgxm@mdsd 3oy ghmbgem dmadmgs bagMmsdmea-
be seostgde.

360bobds baommow BoamdmaRnbs bymabygmgdal dogc dobo og@&mbm-
doyMo doMogob s 439ybgdL dmeal ddsmggmmdoma bagdnsbmdols gm-
MmME0bs300L  s9y30mgdemmds. LadoMmggmmb dmagmmds 2015 bemosb
sbmM(309madl bogsmm ddommzgmmdal Mggm@dsl - PAR, Gm3gema(y ¢o-
603369mmM3z569L Gmel sSLAHYmMadL 93MM0bGgamsznal 3Gim3gLbda. babgem-
d6oggm 3dIoMmoggemmdab bLabgds 333¢306M35mgmdab, 363560335 g-
dmgdab, 39093937 MM0gbGMmgdymmdalb s g3Gm3nm LESbosM-
©93%3 ©3g39dbgdab 36nb(30393L gdysmgds. 360d369mmm35600, M3 3G0-
Bobob 863039 3gMomedas 30, dnogmMmdsl o dgnbyszg@ns 3dsMmggmmdo-
o0 bobGgdob MggEmMmInmgdobmazab s 93MmM3mMmbmgbgdmab dobn dgbods-
30bmdob dONB3gmymPabmzgal sd@ommn boddosbmds, 356 ab@gbboyHaw
aosaMdgms dndomds Lagefmm 3dommzgmmdol sbomo 3mo@ym®dal dg-
bogdbgmo, Mo gho-ghomo dofomawo BobsdaMmmdss 93Mmgagdommab
ahdomgdgmo 0b@agamsznobomgab.
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bgmobygmagds 5b@03Mm0Dabyma bBGsGganol gsbbabmgMmabmab gm-
mo©, dobo ds@mgab ggs60b3gdab oy gbols s dmbo@mMabanl gsb-
b (309mgdsdg, d39960L R0bsbLYM aoxsbLamgdobs @s LbmMa MMHcmngm-
omdgdol gmMmIomgdodgs 3oLyybobdggdgmoa. 3M0bobol Fadnbomgmdol
36m39b30 dobo FoabGedamadgdgma dobdGedgdo ©s goMEbal bamabbo
360d36gmmgboe dgod(306s bgmobyxmagdolb LEMMIs 3mmo@n3ed, gobbe-
3nom9dmmo dggaqdo ngdmbos:
e Ly3d763/A3gm dbsMmpaggmalb Labgm3bogm 3Mmamsdgdds
* 30p3359Mbgmdgdab gabzomyM@3ds dbsMmesggmsd §mablbegma-
d0b Laboo s bmznsmyM@3s sb3smgdgdds
e 93mbm3dnznMn md30buxamgdab DMHEI
e Mga0mbyma 35630m367980b 3BmaMsdgdal d9dnds39853
e 36Am3abs > 333085malb 3939]@0560 336360mgdab 4dMyb-
30e2ymgo3
e 9mMm3byma 35630bL g 54803930b gbynzal 33g35Mnmgds3
* ©33M)0089d0b ©3530656Lgdab 35bMES3
e La3Am396@m 356533900l 393 (30619853 o Lbgs.

bgmobyygmagdol IbG0Esb Fbsmmaggtnmoa aobos LBsgmabs s 3Gm-
ggbommo 3o@sdbsgdal ox0bsblgds, 3(3069dgdmbagmmasbo dobsdgym-
bgmdgdal Lodgma(30bm obIoMgdobomzal Gumowo sbsMosbgdol b,
Le30D03930L xNbIBLYSNL gogsmmmyds, 535bmsb, bLobgmabagmad x'b-
bggmym 1dMdgzcmmdol dgdbgmdall 3M0@gmandgdol dgMmdomads, d39-
dmadgdal o Losgodymam Mmool s6sdoMMmgdal 3odMms, Mods(s
Lodmemm ®633d0, IMMBnlb doDsMDY 3M0BabOL sMemdbsdamn bgdmddgwg-
30l ofmymynm dggagdo 3o 33gmmbomao dgobmbde.

3obgdomto  3M0babob  godmzeomgdsd bmgmom  g3mbm3dozy®
39(3609Mgdsl 360336gcmmzaba godmzeamagds dgbdabs, 3gHdme, 3Gm3g-
Lydds Mhggbs, MM 3M0DabLOL gx39E W0 domgol B0dbom >y (30mgdgemons
Lbgoabbgs J3gybals 568030 Babyma dmmo@nzolb YHMNgMHcndgbodsdabm-

ol 9O Ybgamymeys, Goi §m33mydbgMer Pa®™ o Jgrgab 0dmyse,

30RMY 0brogoRIIYMIR (oe3gaer J3gyebsdo. bymebyamysgdelb go-
®09M0005653dOMImmds 35bLs NG gdom gBgd& G sdmhbos gMmnsbo

gobgomama bogczolb dgddbobes @s dabo Ladsmmmgdfngn dsbals 3o63mbo-
bgdob bogdgda. d3946g0L ImEal 3E0BabOL (3o 3gmmo 3mI3mMbgbE 0L dom-
»30b gMc0sbo 3mmo@nzol dgdmdeggded s bagMmm bm@ds@ayma LG b-
©3ME g0l ©obgbgded xoboazzolb bLygmmdo dgwsmgdoo LEMogsw g19d-
Mo 8b@n3sbgdoMo mogma330Lb LGB gannl 894365Lmsb gMmar,
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00 3603369mmmds ndmbos Logsgtm ©s 8 gdbmmmaoymo mMmngMommdy-
dab, sbgzg JedsG Mo (33momgdgdol Momymanm dgogagdmsb deMdmmal
bogoobdo. 356g3nab sMmgs Layzgmgbm dsgsmamn s3mAbrs dg(360-
76300b y3gms bggAEmbogzal. oo >©33d0369Ma ©s g3mMbmdagnMo ©s-
653363980b donbges3zs, 3abds FsMm3z33 333MIMamds LEymodwE
sbam, gAmnngMmo3mmmabaMgdym a5630m36980b 5833y god0y3569,
53 0365370Mm3g ammdsmaMo bobGgdab ©s §399693L ImEMab 0sbs3-
deOmImmdab gho-gMmn doMomsn 6ndsbn gobrs.
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™30 5. MbosgMobmgdab LGSbEIMGgda 93mbmdnzal
LGsdamads(z00b 3MmaMms3sdn

ammdamnba300b 3Mb39x(300 33930 dmmbm3zbgdl mygbgdl gema-
by 93mbmdngyn® 3mmodogol, (33molb dob 3MomMn@ g gdb ©s YBMm
9bGonMb beob dob bogMmadmEmnbm dodMgdal dmmbmgbgdmsb dadsom-
0gdsdn. dbmgmom g3mbmdnzsdn 0b@gamnmgds asbgomamgdal 396ML3gd-
80390006 gMmo, Lsgdom MabzgdL dgnzo3L. gmmdasmadszool dmbe-
mmEbymo Lagmmbggdo gobznmomgdsw 439469330 sMdbEGsdomyYMmmds s
3mbammEbgmo g3mbmdngnea dmzgdas, dom ©sbadmyggem sqy30mgdgmos
dgbodsdabo Lodsmmgdfngn s 0bbEoGMENG0 dobal d9436s, Moz -
1639mYymBL 068936530000 3obLOBDZMYYM M0d 33Nl 3mmo@n3al, @o-
domo bagagdm datngfagdals, 30308 omal magobnggsemo dgdmwmnbgdals, 894-
Benmgngdol Eobbggcal o gmmdamadszoal bbgs 3mboGonco gigd-
&9dal Mgomadgdab.

@b dbmgmomdo yomadogds dogmms sbamoa domsbbo s sbamo by-
Lo AHMNgMmEsdmzogdamo badystm, i bdom dgdmbgggeda bezde-
mE 38303bgnmos (3omzgmo bndogd@obocmgzgol s drymsglb dob nb@g-
Mgbgdb. MEbmyGa 3930Gsma, JosGrmamos, bgmb Mbymdl d39ybgdols 3mb-
306968 MbsM0sbmdal BFsL, saommdmng, gmmmdsmy® oy Mganmbaye
LEOYJGNMgEda baDbgbol 06GgaMmaMmgdsol, 3363, MgsmyMaw, dbmmme
ob 43946930 3mad3mgzgdgb 93mbm3n e bomMds@gdol, GmM3mgdbsay Lo gnome-
M0 Ld0bzgbBnEom LEGMOBGganol dzogom gmEmINmamgds ©s dgbsedsdabo
bodoMonmgdmngo abbBoGnEonco dsbalb dgdbs dgydmons 08 dmyzgdals o-
bodmgaza, Gm3gmocs, Gmamz bgbo, d39460L Fbmgmom g3mbmdoobmab
dgcbydnb MMornmglb 3Gm3gLbL sboboscmgdl.

ammdomods300lb 3MM(3gbl 0ob dbemaglh LogMmedmmMobm  3o308e-
ol dmd@omdol dgfygmds, dbmgmom LadsDdMm aoMgdmb LbMoga (33mo-
mgdd, 0bzgb@mmms 3mmygd@oymo gbogjmmmannm asbdommdgdama Mab-
3900L  aodmogMgds, @obgdol sMobGodoenn@mmds. bmgmom  dobMab
LE@PIG ML 33eoergdolb dgrgasr dgodmygss J3gyobe dmgermebymor
©50a9L 30l Jmags6m LogJLdMEEG™ dMmEN 300Dy RBOLYdaL @s(3930l Hgo-
mmdob 6065dg, sbgm gomsMgdsdo oo Mmeo g30bEMgds dmsegmmdal JogH
LEMogo 36@NdM3yMma dgM39@900b a53mygbgdsl (9Mm3bmmo oemmE oL
LEMogn ©ggom3a(309, bgmaxzabol JMbEHmMmo s LodMmzgb@m gsbs339-
ool LEMogn DM, Bobgomumo dgdmymmggdo, 0d3mEmE 0L Gofmogal gob-
009, 3odbobogdal go@owgds ©s 5.9.).
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dbmgmom 85DMgddg gRgd@nsbo 3mbaznmbomgdabomgal > zomg-
dgmos Jggyeboda 3s3Mmg3mbmdogndo bgodomummdal dgbsmfnbgdady
bgmobagmgdol dOb3s, Mabmgabsg 396 ¢bos dMMB3gmymb:

*  a3bznmamgdyma Loxgnbsbbm LabEgdal d54a3bs

e Mo bsnbggbBogom s nbmzsiayMma 3mmo@nzab go§s6gds

e dos ab3zgb@nzngdab bMes

*  33mY30@)d 0 GYmIE-L3BIR0GM > GobgamyMa dmevo-

&030b 3583670
e JgMmdamydamao bogsesbsbspm sdga3Mmab dgdmmagds
*  503d035bgMmn MgbyMbgdab a563z0mamgds s Lbg.

9b 3949603900 bgmb ©bymdl nbGgaMmomgdol omgdomn gugd@ab
354L0d0ds(300L s Mab3gdal dgdrM3sL d3gysbsedn, s35bmasb, gsbls mm-
96000 DAoL 93mbmdogy® 3Mmm(39Lbgddg bgmabngmgdals 3sbybobdggd-
mmool s dob 3ogH bmbsbbm@mmmn asfmgdmb dOHMbzgmymeal dgbsd-
mgdmmdgdb.

343bGsdomuMa 3mmoozyMo ©d 53mbmdnzyMa a367dm dMHoy-
m9db Mganmbdn gMmamdmagn 3imaMs3gdal dgdndsz9dsb s bagddnsbm-
30l 3mmAE0bs303b. Ibmmmme 39bgdMng N30MsGgbmdgddg 53gmaMgds,
35Mg3mndgdamb bepalb 0bGgaMmamgdmma bLabEgdgdal 3MomMagy-
&390L. gobmagbo §gdbmmmangdab s 0bmzszoyMma neggdol 0d3mMm§o,
ammdsmaMo 33bMgd0b bym3dabsbzomdmds, gibmgm abzgb@memos wos-
06@gMgbgds 3mb3zgMagbzoymo g83d@3d0b ggbgMamgdslb s Mgsmadg-
35b 3bgblL, gL 30 bmemme 333nb 0gbgds dabamgdn, Mm3s 3emmdsmads-
30ob 033mMmEGab 3096930 gMmm3zbymoa ngmmmanab 3GamMnGgEgdmsb
096935 39L38530bmd53n.

@b s@anmmMdMng 93mbmdnzsdn abmgs309d0l, 0gqdol s (3meo-
bob 033m@ B0 dbmggmom gsbgomamgdol doMomswn GBod@mmo s doboboo-
®9dgmo bgds. asb3z005Mgdods J39946983s 6358 gdgdL, dofomows,
dmbobogg &gdbmmmaongdol G@obbggmal, dmbBobsgg 0wggdol FymE@ogo-
Mgd0m s 0b39L@G0(30900L a5b3M(3Mbom Foombagl. 535Lmdb, gb 9139980,
M00gbbomem, sdmzowgdamos 0bzgb@n30gdalb 0dmgda d3gybol sgd-
35896 LOdMdzMMIM 3mnB 035Dy, 3ol bonbggbGnzom aoMgdmbs s som-
300b960b 3mEgb300mbg. bgmobygmgdsd Nbos dgogsebmb, Medwgbow Bam-
3mo©agbl 439ybal 93mbmBogydn asbznmamgdabasmgal s9yz0mgdmmdsls
3o30@omol s 0bmgs3ngdol 0d3mME0b 3mbiMg@mmo 3Mmgd@gdn, dob
Mmbos 3mabmabmb 03 Lodyyemgdgdol nEgbdogazamgds, MGmImagdos o3

36m(39b9d0L dggaem oydomn gi3gd@&nb dormgdsl YdMHYbsgmymeqb.
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3obagdnnmo 3Mnbobal JoGmgad bodo aombzgs Labgmdbogmlb oo-
gL Bmmb 93mbmdoggmo LobGgdnb Mgammomgdsbs s JMMmMENbs (30530,
LEOYJG O PIBMEABS(30900b odmg35dn, 3gbsMdgms ImFal Ladsm-
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ba(300bL 2020-2025 Bemgdab LEEMsGganalb 2020-2021 s 2022-2023 Emgdab
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Lsdmgdgem 3933930, AMIgmas ma(39396 3MB3MgGM BdoxgdL, 34bo-
(30350898 gdol  PRBmgdsdmbomagdol gogsMmmgdal, domo gabsbbyymo
©33m9)300093mmdalb bamobbal godmogfgdabs s s6a56Mndzomademgdol
30DMEob dodsmomgdom. gb badmgdgm agads bgmb dgnbymdlb Lojom-
039mmb 8mogmmdal ogf gobLbdrmgMmma 30bbol Mgomodsznsl ndal me-
md5dg, Bmd 2025 Beol dmmmbaomgol 3d3-do 34ba(z03smn@g@gdalb dgdm-
Lyemmdgdds 7%-b bos gsssgemdmb.
930mbgd0L  go6300m0M 70530 YNSbILEMEMMbAL  sdmgbzMabs o
moMbgnmo  Labmgmgdgmo 30Mmdgdalb 394360l d0Dbom gMdgmmgds
Lobgmdbogm 3MMaMads ,a563bmgdnma Mganmbgda®, MmIgmoaz omgo-
mabbnbgdl LogoGmggmmlb 63 dubozndamo@g@&do asbbsznmcgdama bo-
bgm3boggmgdMogo o LabmgsmadMogo 36n0d36gmmdals 0bgEMSLE MM ]S« -
Ao 3MmMgd@gdob 3obbm@(309magdsl, dom ImEal, MEHdsbymo aobsbmg-
30l ©m39396@ 930l dgdxdagqdsl. (3omzgm 9@s3dg 3Mmamsedal Lom@ngb-
Bd(30m oM gdnmgds 4560bsdMgMs 500 dogmombo mamob Gofgmgddon).
356bos 3gomMgdnmo yumopmgds gmdmds donlb gobzomomgdsl ,,ds-
m3m3mnsbo Mgaombgdol a5630m3698ab dgbobgd® LodoMmzgmmb 3obm-
bl LoggyydzmDy. sgommdMngn Imbobemgmdobogol bosbmgMgdgma 3o-
Mmd980b gomdxmdgbgdol 30bboom, 2021 byl ©agnbsblbrs nbg®msebd My -
GO mmo 3GmgdEgda ,,bogsMmmzgmmb Gganmbgdda gsbbsbmmngmgdy-
mo 360m3yd @900l gmbrowsb” — 754 3mg4@0, ,33mom3mnsba sbabemg-
3930b 35630056 980b BMbENEE" — 16 3Mmgd@go, bobgmdbogm doyxg-
80©sb 30, ,bmgmalb IbsMmesggMmalb 3GMaMmsdab™ goMmamgddo ©ognbsb-
Lo 4200 3Mmgd@on, 2022 Bgmb ox30bsbbrgds 4000 nbgmsld My & ney-
mo 3Mmgd@o, bogommggmmb bgmobygmagds Mgaombgdmsb mMomngmom-
30b s 3doMmggmmdol 39MEG03omMa 0gMaMmJods300b bogoombl mEMasbo-
Bo(300 »@0d 3dsMmzgmmds 33HGbommmdsda” (Open Government Part-
nership — OGP) LsdmJdgom 360b(303980Ls s ©gdMmadgdol Landzgmdyg
BomBommagl, HmImab 3dommggmo 3m3n@g@ob bgzo megew sMab. OGP
93LobYMgds gMMzbyYm ©o LdgMMadmMabm EMbydg mos ddsMmgzgmmdals
36m39b0b 9899B06 3MMEEEBs(300L, Lodmgomagm Lobmaswmgdsbomsb
dmogmmdol 3o653dMmMImmdol  godmngfMgdsl o os ddoMmnggmmdals
bzgm3dn abmgsor®o Mgxrm®m3gdol 0bozaMgdsl. s5mbadbmmo 30bbgdo-
506 35dmdnbomy, LodoMmggmmb Mgaombymo g3mbmdognto dmmogdogs
®KIO 300093 dmombmal LEnmymeysl Lbgssbbgs dodsGommgdoom, 3g&-
dm, bogommas:
e  M330mbyma 3mmoa@Gonznb 3939353930l > Mgamadsznabl nb-
LEOGYEYMa LabGgdab go0dxmdgbagds, bgmabygamgdalb sce-
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anmmdMogn ©d (396G 3mYMa MmMa36mgdalb Bubdiombamg-
d0b LBmMo 3mmAEnbsz0s

*  a35630036M980b 3MmMad§gdalb d53n3s398ab 3MAm(35b3n 3om39-
@mo Mgaombabsmgzgolb ©nggMgbizoMmgdymo doamdgdal «b-
M9639mymad > I9(360gAmi ILIdYMgdYma LoGmsb-
LggFm 3mmoGozol 33dmygbgdom 53 3Mm(39Lgdal Labymabo-
gm dbsMmesggMs

e 3d9bogndsmyma LEMYIGNMdal 53mbm3nzyma LEGIGNLAL
a33dm0ggds, Mgaombalb g3mbmdngnm asbznmsmgdsda 3uboa-

3033m0@g@ab Mmmab 335mmgds
e  Jd306Mg © Lddnsmm 3abbgbab 33630036980b 3933930, Lonb-

39L@0nEom 3MmgdGgdab 336bmM(309mgdab YdAENbzgmymas;

e bL3dgu@bgm gMmomgymgdab bsg3036mdab 3mmMEanbomgdal dnb-
boo 3mab@gMgdalb LEENIGMMaDdgdnma LabBgdgdol gmmdn-
9>

e Mgaombalb g3mbmdnzyMma 3m@gbosmal dgai3obgdal LagMms-
dmMabm bEsbEsMmEGgdab d5bsdsdabo babEgdab sbgMazs

e m30:0335BMnzggmn gMngymgdob bs3mmmgdaob gm@damgdabs s
danmmdMmango Jmbgdab 338mbmdana a36336330L Ygmgdal
Ly 356mb3Agdmm YdAENbzgmymas

e bL3doyrgdm 3303M3maDddab 36nb(303980b (339, Sanmmd-
030 309xgG0b 338Mbm3nyMma gubdombamgds s doyxgd-
053mMabo YMHonngmamdgdab bHymymes

e  Mga0mbab LagsMmgm-g3mbmdnznma MEmngMomdgdal 33630ms-
935 > Mga30mbmddmMabn g3mbm3dnzyMa 353d06530b gomm-
ds39ds

e Mga0mbymo 3mmo@nzab 3GamMmaGg@gdab a5bbsdmzMs, mzom-
ddsmmggmo Lndngd@gdob 3MGmdmgds@nzalb osabmbgamgds
©5 3356300360930b Lo3AMabmbdm Bnbss®gd98ab 9dndszqds.

3M0b0bds mdogd@ o gobsws oG pomuma g3mbmdozal Mgb-
&G nMadsz00l, oMmagdolb ©ozgmbogojzsinolb s g3mbmdognco
34&03mdgbal sbomo dodsmmymgdgdol dgddbol Logomboa, Modo(y Loosb-
mggdo dmombmgs Mmgamm 93mbmdognma Lsjdosbmdal domomgal
bLgggmmdn, abg, bmgowsE, bymobygmgdal g3mbmdozntao auboal
3164 (3098bs ©s 3v0 3MmEAENbacgdada. g3tm3ogdnmads sbom ofMamd-
03 3M0MM0Gg@o 30Msdqbow, 3mads®), 96gMamosdbdmaszo ©s g.b.
23330000 ©Ma9d0L” (,(30x30mmo g3mbmdogs” ,30MgYmotnmoa g3mbmdn-
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39) 3963000561905 oM, Mmdgmoms IbsGmoggmabomgal 2021 Egmb me-
30b 6936 4399690L 1 @Mmb g36m aodmmym. bajofMomggmmb g3mbmdo ol
LEOYIGYOYma GMHIBLEMMIs300L mmoGozs (Y30Mo@gbow, 0d3mE-
$39933mom @oM3gdbs o gbyMamMEe8dmass Ggdbmemangdty aorab-
3s), dbaem g5bMEam Immbmzbadl Mygbgdl Mmames bodwdsm domal
335m0g3035(300L, 0bg 3dommggmmdom @boMgdl. >yamgdgmoas dodbgl-
35Mgdmb aodxmdgbgds, Mo LobgmdBogmb g3mbmanzon®a gybloab
305980 gdob s ,Lobgmdbogm-60BbgLoL" LobGgdalb godsMoyym 3mmem-
©0606Mgdsl Imombmgl, gb 3oMggm Gogdo gbgds Lsgmmmgdalb Mgmgdol
5(3350, bogoababam B6bgbal dgdbmdndqdsl, Lodsmmmoasba 3mbsyMgb-
300b 9BEYbggmymagzal s bbg. 360336g9mmasbas gi3gd@nsbo LonbggL@o-
(30m 36Mm948gdal d93doggds s abzgb@MMdmsb sd@oycn mebsddmm-
mmds, §obsbby@n doDMgdol LBodamads(300 s 3o3n@omal Mmaz30LyyGe-
o dmdFmomdob dONYB3gmymezs.

35630m06950b doMomswo god@mGn msebsdgommgg 8gdbmmmaoymo
LobB93gdal, nbmgssoy®o nggdob ©s (3MEbNL aodmygbgdss. J394690L
dmM0b 006583d6MMImmdal doMomswn gm@ds gabzomamgdswn 439969-
b0l bomaggMalb 3mmo@ngs gobos, Mol gdbabyMgds asgmmb a56-
30056A9d0b 3Gmams3s — UNDP, 3sb 653y3560 Gmmo gboggds bmnsm-
93Mbm3n 3o Mgodomo@szonl, bobgmdbogm 1bygdgdobs @s dabbgLab
dbamaggmab, obggg, boogmob dmbobmgmdol obdomgdal bszombgdda.

OECD 6g3m35605(300b 3nbgogom, 360d3bgmmagsebos gogmdgmmgl
dmdomds 0bGgmgd&momn®n Lognmmgdob (IP) nxmgdgdob ©s 3obmb-
3gdmmdol sbmmgdal gomdxmdgbgdol dodsmymagdom, sdo@Mogo-
Lo o 3geosz00b dgbobgd mbabmamdada (36mdomdabs s bomdob
030 gdal, dobals 5@3nbaliBMmomgdal LyMmgobal godmngfMgdol s dmog-
Amdob dogH d0bob Mgaob@mMoznalb gbagg@mbomu@mo Ggum@dal go@emyg-
3oL Logombyddy.

ammdamods(300b gPm-gHmo ©sdsbsbosmgdgmo badsbo gisbmnE 3o-
308ombg d39y6930L 83m30gdnmgdol bHss, Medgbowsy 93mbmdo-
300 0xds3mmdal dofMomoo Bod@mmo magl, 3aMesdnma Yibmyma
0b39b@ongda 3obws, 306@y300L 3gMomeda LadsMmggmmda abggboso-
980 24%-000 3933060, M3 sbgm gomaMgdedn 39bmbdMIngHns, 3363
36mdmgds 33 3Mm(39bol M 30g3 3960gdnsdmgm 3gMHommdn ©sbygde-
do dgm3omgmdes, M3 asbbsnmmgdam ynMopmgdslb dmombmgms g3m-
bm3dognmo anbool 3bMnEsb. 3Mnbabal doMmgzab gugd@n®ds Labgmadbo-
g™ LG gansd 3603369mmmzbom gosdxmdgbes bojsmggmmadn banbzglb-
&oEom 3mods@n, Mol dgogaswss 2022 bgmb 390-0b Imnmmdsd bojom-
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039mmbomgol 35603y o@Mbobmm 6adbmmlb — 2 3o 533 PmEsmb dosm-
Boo, 9356 ©sds@gdomn Mgby@bo dgddbs g3mbmdozol smdsgzmmdobomgal
bodmommaganab 3gMommao.

bogomnggmmda boobgzgb@oom 3oMedg@Mmgdol 360dgbgmmgabo go-
M3xmdgbgds 2022 bemal 30Mzgmo 339MGM0Esb @snbym, dgdamd 3go6m-
Gmgddn 3Mm39Ln 3odmmebadfms ©s 2023 Brmolb dgbedsdol 3gMomedo
080 13.7 %-00 3dsema aym 2022 Bemob 306g9m 33560 ommsb dgostmgdoo,
099339, LdJLGOENL dMbo(3939d0m, 2023 Bemob 3oMggmo 3goMGmal 3mo-ob
s do0b(y vmgde@gdmms 53.3 %-om 2022 Brolb doemosb bLoowogl, GHm-
dgma(z, mogob dbMog, 142 %-0m ogds@gdmes 2021 Bl 35R396909wmb
[%ambLEs@n, 22.06.23].

2023 bemol dpgmamgmdoom, yzgmodg dg@ow LonbggbBoom csbsd-
dOEMImds 300DoMEs bnEgMmabogdmsb, — 630%-00 ©s 053Mmb0dLMSb,-
700%-0m. 2023 Bmob 3oMggm 339MGomdo bojomnggmmdn gobbmsngm-
5 496,6 3mbsdd Mol oMwsdnmn @ sbmuo 0b3gb@n(z0s, 8obo M-
amdMogo LGOYIG PGS Logdomm dMogomaygmmagsbas, 39Mdme: sdsdyde-
3909 3Mgbggmmdada — 236.3 3emb 5d3 mmamo, 3ogMmdada — 90.7 3emb
593 emmomo, BMobbdmMm@do- 43.3 Jmb 5dd mmsMa, nbxm@mds(3no-3md-
bogoz00b bggd@m@dn — 42.3 3mb 533 Emmamo, 9bgMag@ngsdo — 39.2 Imb
533 Mmoo, 5356 sMbgdoma Mmmo dg0@obs §3mbman ol Mgodomo@sso-
ob LagMom 3mbadonm 3Gm39bdo.

sMbgdomom aomdxmodgbgdym bLonbzgb@oom asmMgdmbs ©s 3mbE-
360Bobyema Mgedoma@oz0nl 3Mmamedal 9399 0obmdsdy donmomgdl dm-
mm 3gMomedo bLonbggb@ozom 3mnds@dgdddbgmo god@mmgdal 83080mw
3Mmamgbomgdsoo bogﬁ)moamﬁmbm Mg0@nbggdo, 3gMdme, 2023 Bemols
dmds(3989800 LogoMmggmmb dbmgemom dggebgdgddo dgdwmgan 3mbozngdn
nFotogh:

*  abggb@oos /333 - 39-5 spanmo
*  30%63bab 390930b Ag080bg0 - 33-7 sEanma
*  93mbmdagnmo 0330byxamgdalb 0brogdbo - 35-12 seaoemo

(9366m33dn- 39-7)
* 336mbab 9bgbsgbmdab gemmdsmyMa nbrgdbo - 48-9 saonmo
(>03mbagmago g3mm3530n-1)
* bymabygmgdab 35m0mbabrabagMgdab nbogdLbe - 38-9 sanma
* 3mAgiEnob Mabjzgdab 0bogdLbo - 30-5 sanma (936m35da - XX)
*  dm33Mmdadn 3mAmygEonb Mabzob ombyg - I sgamo

DEbmgmo 0b39LEMEGELmZaL Logosmggmml dodbgbasmgdmbes s
dgbodmgdmmdgdol 3qbabgd dm3bos banbgzgbGoom ab3333mg39d0,
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3.3. 35bsbmgdamoa a93333mg30 a3mmI>Ggdabogalb, bsnbzgb@oiom
36Amgd@gdal 338smman, gdzbo Lyd@mOmYmo dMMAYMs, 20-dwg Logm-
®0dmEabm LGsGNs s bgsMada Lodofmggmmb dgbobgd, 3 3obbom L3g-
(300 Moe dg4dbomo ©m3ndgb@o - Special Report ogabogboo 34 @o-
boznmbamyyMn 3md3sbogdol Gm3-dgbgxgMgdl. o3 5d@&nzmdgods sMbgdo-
mo© dgbyzalb bgmo LojoMoggmmb bonbzgb@ozom 0dogol 360336gem-
396 a3 xmdgbgdal, Moz 3bsd LonbzgbBoom dg@ngmdsedn s gzm-
bmdognco smdsgmmdobomgol dmogo baggmdgmol 39436530 godmabo@)s.

bogomnggmmd gemmdamamo 3M0Dobob dommzgol ghom-gHoma bavy3g-
ogbm dgmgao shzgbs dbmgymamdo, Rggbo 33dmmamgds 363390968 9-
mo gsbs bbgs J3946980bmgab. Bamdo@gdol dofmamawo gog@men dmeg-
Mol JogH 30bgdnanl dommgabs s g3mbmadngna bosbol do60dods(znals
39d@™MMgL ImEal LEmMo doemsbbol a3z nym. gx39J&Mo 96@&03600bo-
bymo LG gans dogmn Mogo EdEgdomn Ggbwgbinol babsdnMmmds
aobs, 39Mdme 3E0bobob 3gMomedn 439996530 gubdzombomgds of dg-
9byzg@0e oM i9cm  3Lbgom  LoboMImL, LagMmsdmMobm  MgdgMggdo
11.5%-000 @s s@gommdcngn gdbdmGGo 3.5%-000 gonbatws, 1 056 3emb
OMEdM0m gondxmdgbos bagagm gynndo s 4.7 dmmoommamo dg-
°@g0bs, Lgd-ob gxgd@uco ImbyGodymmm 3mma@ozolb dgmgaswe, 2021
Byl LagMmadmMabm LogMgro@m Latgo@nbgm 3m3d3sbos Fitch-3s Lodom-
039mmb bGsdomy@ab LGB ML osbags dabbgbab 3909d0L LodaMEngzabs
5 80Dbgbasgdmlb doddaggmmdal, Lanbzgb@oaom gomgdmb dgbomhy-
6930bs o Lagamgm dm3zgdobsowdn daMmomdal MbdHYbggmymaal comds-
bg Fitch-ob gb 3mbo(309, 360d369mmgsebo abogbomo gobos 0bzgb@mg-
30bmgolb Logomggmmdn g3mbmdogn@o gomamgdal LGsdomuEmmdol o
303bo@ggmo d0bbgbasmgdmlb dgbobgd. §3mbmdngzals LGsdamoDsznaboom-
30b 3oMgo goMabGogda dg4dbs 2022 bgmb gmmazbamoa gomm@ob godystyg-
3535(3, M0Md(3 3093 ghnbgm oEsbEYMEs bgd-ob AmbgGomymoa dmemo-
8030L 989G NM™Mds, 535b3g s@abEMgdL Lgd-ob 3MgbogbE0b, 8-6 3mdos
3396989dob 2022 bgemb Dg0dye dgbnmgo dbmgmamlb Loy igmgbm dsb-
30Md© sbobgmgds.

93M06m3030L 3mbE3Hodabyyma Mgsdomo@sznal 3603369mmgaba do-
boboomgdgmo dsbMgdol  gobbbommds ©s bLagMmodmMobm gogMmdsdon
33946900L 3mBo30mbaMgdss. Ladomggmmb 3H0Ddabol dommgol LEMEIs
LGB 93098 s 3mbEIMaDabyma Mgsdamo@oz00lb 9x8gJE MM Loge-
9m 93mbmdogndo sg&ogmdals 360d369mm3zebn godmzmsbmgds s 306-
0930530 3gMomeab bagsmgm g35g@mmdab ob3G0dgd0L smmagbs aobs-
306mds. 94L3MME0L dm(zmmdol DMEsd 2021 6. 27%, 033mMHEalb bH s

123



30, 25% dgo@gnbs, ©mM3nbob@o Logjmbgmo, gdbdm@Eda L3nmgbdn, v38m-
dmdomygdo, BgMHmMAgbsdmba, mgobm ©s Lbgs s 3m3mmyma babdgmgdo
0ym, 033mE®@Gdn 30 Bogmmdo, s3&mImdamgda, b3nmgbdn, 3900353968 gd0
s d1bgdMogo asbo.

2022 B. bmgddgmdo LadoMmzgmmb gdL3m@mE oL dmzmmmds babs
039bmsb dgeamgdom 14.1%-000 gonboms ©s 491.1 dmb 533 @mesmo dg-
50g06s, 5356 3603369mm3zbs dgnbym bgmo g3absbbycn dsdMHgdal bLGsda-
m0Do(300L @ saommdMogn goerm@ab aodystgdslb (2022 6. bmgddg@mdo
2011 Bemolb dgbodsdals 3gMomEomsb dgmemgdoom, 533 @mmommsb dndstmg-
3530 moon 13 39b6g@om asdyss). sdsmmms Lobdmasmydalb 3gmoem-
mgmdob ©mby, 2022 6. 3gbsdg 339MEom3o dodbgb-bgEm@mdn abeddg-
dmms bgmesbo 145 593 mmamom gondofmes s 610 5dd pmmata dg-
5306, 3356 033mEEG0b Babamabgds gs8mabgns, 3gGdme, 2022 6. 6mgd-
39da Bobs Bemolb bmgddgmmeb dgmamgdoo 0d33m@E 0 20.8%-0m gonbomos
5 1248.8 3mb53d @meman, 94L3mEME 00 033MMENL goonsmzal dohzgbyg-
dgmads 30, 39.3% dgonbs. 2022 6gmb bojomonggmmb bogogmm denbazs 29.0
%-0m gonbots 2021 Egmmsb dgmemgdom s 3 900 3emb 533 mematn dg-
53060, 3.9. ggodm&mGob dmymmds 20%-000 gonbotms s 863 dmb dd
EMEsMom gobobabmgms [wwwgeostat.ge. 21.03.2022].

2023 Bemob 3ofggem 339M@omdo Lagogdm dembgs MgzmGymo doh-
3969000 — 70%-0 gonbocis, 8.9. gJL3dmME b dmymds 2022 Brmol 3oM-
390 339MBdmmab dg56Mgdom 18.8 %-00 ao0daMEs. yzgmsdy dbbgam bo-
3946m 3oMbomMae LadofMmmggmmbamgal 33moeg Mybgmo MRgds — 848.5
b 539 Mmool Logogtm dMmbgs. 360d3bgmmagbow gondomes Lom-
360gbm g908b3980L dm(3memdsis — 70.3 %-om, Mob dgogasosy vdsm-
mEs 83 bygMmb Mmemo 439960l dgdmbegmgdall gm@M3amMgdsdn, 3gMdme,
30 x9g&0L dg3mbogmgdal 50%-b 30dwmnbomyg g&e3dy, LbmMgw LaGmebba-
&™m dgdmbogmgdo §360b. goobaggdol dmsmmmdol DML byema dgnbym
HOommam-badbMgomab® LoGMmIbLEMOEG™M gMgEbol asbgnmsmgdsd, Mal
dggasa(s, 2023 Bemol 3ofMggem byo mggdo boGMmebboGm gosbowggdds
2022 Bemols Bogmosb 30hg96909mb go@asgsmds. g3gmbmdnzol Mgedoma@s(zo-
ob bgmdgbymdobmeb ghmow, bogdsmmggmmb Lo@MobboGm gmbiznal gosd-
Bomgdalb s@bgdoma 360336gmmds 5943L 3Mbgmng@qgdol dmagemgdabs s
3m0@0 3960 PAm0gHnmdgdals bm@mdsmobgdals bojdgdo.

LEOYJGNONmo DgoEbadMobom, 033mEMEGOL Ramxrdo gdocgds
Y39modyg 39800 35670b6580bs S bogmmdal dgdm@ebals dggbm, LogdLdmm-
&m bLogmbemosb 30, Lod3HEMbomm LodMomgdgdl, BgMMIgbobmdbs wo
dobgMoemy® Bymgdl. ggmadogonmo badbom, yzgmadg dg@owm (33emamg-
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3980 M Jgmmsb, 333-056, gb3s6gcMsb godMmdadn dmbws, 3g9Mdme, nd-
3mMGo dgd306M0 300G gbow, M MMmgmowsb, hobgmawsb, 533-wsb, gd-
L3MEEGO 3o 3o0DoMEs Rabgmdn s gbdsbgmda.

bogommnggmmb g3mbmdogal 3MomGo@g@ow Lo@Mobbogm s &9 -
MobGMmo gabgoss gobbadmgGnmoa, gobbsmommgdom 360d369mmasbas
&9M0abdab 3obg0mamgdals 39ML3gg@nggdo. 2020 Bgmb dob 80%-00b gom-
©bsL, 2021 6. 130% BFs Im3yzs. GMo0(30Nmmab gMmo, bsjstmgg-
mm3do 3m3MmaMymon brgds LEmosw sbsma dodsMormagdgdo — gdb@Mg-
dosmyMo GMmabddn, 33GmGYMad3n, Lyddnsba GYMada, g3MmENMabIn,
Lsdgnznbm GuMabdn o Lbzs. omgaol dgdamd gobzomamgdsal bgml
dgbymdl  93mbEebosMEqdal  ©sbgMass o 0bgxgmabE & nmeyma
dmabsbyMgdol d33gmmo aondxmodgbgds, dog. J3gysbs g@odmdMogom ao-
3000 38 IMbggmnmoa 3ogcal JoGmgol ggmm3mm dmogmdyg, abmnmmos
&yob dwamoo dommgzol mobsdgommag Lob@gdgdol obgMags, bLmgymal
3gebgmdadn sbgzg onbgMas batabbol dofmmgal gzdm3mmo LB sbosm-
&9d0, ymzggmogg 5356 bgmo dgbym hz960 J39960L Ggaombobocmgols eom-
30bE&03NM s LOGEBLIMOG™ (396G Mo hodmysmndgdsb.

2022 Bgmb @caddob smeagbol @nbsdngs Lygdome LEMoga §9339-
b0 boboomegdmes. 0635M-33Mamalb  dmbs(3gdgdom, LagMmadmmobm
&MabEgdol Momogbmdsed 642,343 dgoanbs, Moz 2019 Bemolb 3mba(39dg-
3oL 52.2%-b dgomagbrs, 2021 Bymmsb dgmomgdom 30, 233.9%-000 oym
30DMEomo. dmgboymmdoesb domgdmmds dgdmbogomds 2022 Bmol 0sb-
30M-03Mndo 582,297,301 5d3. ommata dgoanbs, Maz 2019 Bemals doRgg-
bgdmob dbmmmm 68.9%-0s, 2021 benals dgbodsdol 3gMnmomsb dgmsmgdom
30, 478,886,422 093 mmsGom 0gm 30%6Q0@0 (+463.1%). 2024 berwob 1
339M@omdo GMob3nsbdnmgdmma dgdmbagomn badsMomggmmda 1.5%-
0o go0baMes (807.7 3emb 893 mmamo), Mo 39.6%-0m domsmos 2019
Bgmmob dgmomgdom. yzgmodg dg@ow d93mbagmagdo 300DofMes g36Mm3os-
doMob Guenb@gdnwasb (108.3 3mb 533 @mmomn), @ gmowsb (107.5 3emb
533 @mEaMn), sDgMdangs60wsb ( 12.4 3mb 533 mmamn)

dbmgmomdn GuEmaddalb bgd@mEalb Mgedomo@ons saoEMMdMng
BJ@MMgoNdb ghmom, sMmbgdoms nym @sdmjnEgdmmo 39469630 bodg-
©0(306m bgggmmb BaM3s@gdqdDy, domo g3mbmB8ozolb smwagbal §933bg wo
93Mbm3o g0l aobbbommdol batobbdg. LogdLdgm@m dggsbgdom, 3Mobo-
Lodwgr MBL GNEabIo 339 2023 Bemobogzolb Boombggws, sbgmn LEMs-
B0 Mg0domo@s300 3o630MHmdgdymos g3mbmadn o dMool dmaswsw do-
mamo $9339000m ©s 33 bygmmb gobbsgnmmgdamo g3mbmdngnmo s bm-
30oMo 360d369mmdom. 2023 6. I-IX oggdo bogHmsdmEabm Gneabdo-
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56 Logofmgzggmmad MgzmMouemo msbbs — 3,3 dmc mmstmo doocmm, y3g-
oDy oEo msbbs Mbgmowsb dgdmgns — 767,4 3mb moMoa, Mo 36,2
36m(396@ 00 59358 qds Babs Bemal dgbedsdals dohggbgdgmb.

3bmgmom 35630L dgxobgdom, bodsMmggmmb g3mbmdags 2023 Bgml
4.4%-000 brs gobMmamoaym, 35d0b, MHmEabs 93Mm3ob Moy Bs8y396
babgmdbogmdn dobo 383069353 3o 0gm dmbammebgmoa (g9M3s60s, go-
bgmo, Bgbgmo, aMmsboons, NbafMgmn, mog@3s). dmazmmdal LEmGo 3m-
mo@ngob dgmgaem dombggmo dMwab gb 3mbodonmMo Ggbogbzns dg-
bochmbrgds 2023-2025 bemgddo ©s badsMmzgmmdo ogo MgzmMommo — 5%
0gbgds. 2023 bemals 3ofMggmo 339MGmob dg093gdds ©osILE NS o3
3Omabmbalb MgomuEmmds, Medgbosz smbndbym 3gMommadn g3mbmdon-
3063s dM©sd 7.7% dgoanbs, Mo 0.4 3Gm3gb@mo 39bj@om domamos
Bobs Bemolb sbommaon® 85h396909mmsb dgoomgdoom, 333 gBms@mmab
(330egdsd 30 6.8% dgomanbs, Ladysmm mgzgonma bgmesbo 18.8%-0m go-
0boMs.

2023 Bemob 3oMggmo babggmals 3mbs(39dgdam, Ladotmggmmado ygg-
o 35360mMg3mbm3n 3n@n 356Mo3g@ M0 godxmdgbes, 3.d. 393 7.2%-000 goon-
BoM@s, 0Dbgbol dMbgs 15%-000 gonboMEs s bobgzem Bgmobowdn 92
M mofmo dgoanbs 2023 Brmaob dgmEg 339MEemdo dadbgb-bgd&m@dn
Lodmdom saomgdals Mazbgo 42 smsbom gonbaMes s 737 sosbo dgowgo-
b, LGsdomyFns g3mbmangzal LEGGNIG NG, obdn gogMmds, ©sdsdyds-
39%9mo 36gbggmmds s bbgs GMomnzoymo emagdo @m3nbofMgdl. 3og-
mdob Boemo 333-do 14.4%-00, ©9dMog Jmbgdobmsb ©s3933060gdmmao bsfdo-
obmdolb Bomo — 12.2%, ©sdsd¢doggdgmo 36gbggmmds — 9.3%, Labgmdbo-
gm 335Mmzgmmds — 7.7%, 33969dmmmds — 6.5%, &FMo3L3MME0 s ©obaby-
mdgds — 5.9%, aobosomygds — 5.6%, Loxgabsbbm o Lowsdmgggm Logdg —
5.5%, 0bgmM3a300 s 3m3nbogazns — 5.5%. sg30b@mdo 42 smobo Lodyy-
dom sanmo 3904365 s domosbow 737 smabo dgomanbs. 35d0b, MHmmaba(s
0bgmagns  Jbmgmombomgaol  9860d36gmm3zebgL  g0dmbggze  MARgde,
mgb 3936 306300056090 399456530 ngo mMbadbs Lowowgs, 2023 Brol
MO0 3350 mab Hag‘)agnm, bodoﬁ)mzmqwmao 193MMEMMm© 3650 — 0.9 %
0bgms30s @ogojboMes, gommy@ob LEsdomuMmdsl gMmazbyma 656 30L
DEbmgco HybgMzgdolb DM 3965300mMd5dL, Medsy smbndbym 3gMame-
do 5.5 M 5dd mmamo dgoanbs. sbgmogg sgdoma &qbwgbzngda
og30dboMms Lobgmdbogm domxgdob 3gdmbnmmdgdmsb ©s39330Mgdoom,
(3 bgmobyxgmgdsl dob dog® as3bogdnmo bmnsmuMon mMogb@otmg-
o 3meo@ngolb 3o@omgdol Mgomaum badymamadsl sdmgab.
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bgmobygmadsd g3mbmdognco gsbgomsmgdol Logmdzmow 3dgn-
©md3dg, 3960dm Lgd@mMmab FbsMmeaggMmadg s §3mMbmdnzyMa 3m@gb-
Godmab BFMEsdg MmMgbGoaMgdama g3mbmdagnMma 3mmo@ogzs 356-
LabM3gMs, 53 Fobbom, 3oMggm Mngdo, dobbgL-Lgd@mMol gobgomamgdols
bgmdgbymds s LabgmdBogmb bMowsb dobn dbsmeadgMmol gnbsblbymon
399960b3930L goMom asdmygbgdss og30mgdgmo. Lobgmdbogmlb g3mbm-
dogamo bLEMsGga00l 5Mbo Lodgbsmdgm aoMmgdmb aoMdxmdgbgds s g3-
1m35b056 goFMmdals mndgMamabs(300s. 93mbmdnzol dbomMoadgdgma bobg-
mobaxnmgdm 3mmodogs 30M3gmm Moado, 396sM3gmdal dbaMmaggmal g3-
Am3mo 353m(300mgdol 3obdmasgdsl s g3mbmadngnta Mool 3Gm-
39b%g, 8.9. danmmdMog LagdL3mEMmEM bomdmgdady g3mbmdnzal 0bGgM-
bo30mbomabaz00b o 3oMEBamGYmo Mbs3dMMAmmbal Dgasgmgbols
dggobgdab b agdysmmb.

30bbgbob gobgomamgdal bgmdgbymds bajsMomggmmb bagdbdm@mEm
3m@gbnsmalb dgi3abgdal, Jomormm dsbamdg bogHmsdmEmabm godmdab
303mgbol dgbbogmobl, LadMgbggmm ©aMaqdol, 3.3. LogMmsdmmabm gog-
Amdob  byygmmdo ResGoyymao  3Mgb3gmmdal  ofMggdal  LEMNIG YOl
(330gdals 5bomodL, 3ogMmdal go3mgbol dgbBogmol Ladgamobszom
bogmbeal 36s63mgdgmms Mammgbmdady s gobgnmamgdols 39ML3gdd0-
390%g bobamdmongn 3gMmommabomgal, bLogMmsedmmMobm gogmmdado Rom-
o 5M398do BoMm3mgdal 3mb396@®s300b (33tmomgdol bmaswo 8)gb-
©96(30900L 5b5m0BL, 94L3MEEGMM0 3M33sboals Mol s gogMmdol ab-
8gbbogmdal, bogsMm-3960dm 3o6BbomEmmMdal, Mmamt(g babgmdbogmb o
30bbgbob 989980560 YM@ogHm3g0gdol d94560Ddal dgbbogemals, wzbm-
M0 godmzomgdaol s obo bajesmggmmadn 033mgdgb@oznalb 3gML3gd-
&039%0b 33eg30L Ybe @ogFdbmb.

bgmobygmadol dbEnesb 306y 89bamdgmdol dbsmoggmal be-
bgm3bogm 3mmo@ngs Lojomggmmdn bsgdome LEMmymaam bs3obmb-
30090mm s 0bbBoGM NG dobsb gdysmgds, 93 dobboo d39ysbsda dgod-
365 ,,d96363gmdab a5630m36980L bLasagb@m®, ,,0bmzs(30500b s §ad-
bmmmangdab LosggbGm“, Ngdmm Mg — ,,d3060g 3adbgbalb as6z0ms-
69d0b ggmbrn®, ,,d30Mg ©5 Ladnsmm LsEsMIMmgdalb Lsznmbgddo Ls-
Jo6oz3gmmb Labgmdbogm dabab@mab 335380, ao@omms bbgs Labob
0bbBoG PGP0 MgymMdgdais, MmIgmms FubgomboMgds MInsmme
139300600930 ,,936m30b L3dgbMdmm 3mmo@ogzab®, ,,93GmM3sbmsb sbm-

306930l bymdgz@mymmagdab”, ,,m0s ©d ymgzgmabdmd(zzgmo mszabyegsemo
Lagogmm Lagmzob gd360b 3gbabgd dgmsbbldgdsb™ oo Lbgs bm@m3sdo-

Q2 5d@gob.
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396563gmdalb a3363003M980L bgmdgbymds 3m33mgdLbyMa 3MME-
9355 s 08 mbobdngdoms ghmmdmamdsl dma(zegl, Gm3gmms go0s6-

4398° 0965370060m39 damdamgmdol sbomodlb s 39ML3gJ@& 0390l gob-

LodrgMal gdysmgds, gb dodsMorymgdgdos:

96m3bgma 39636A39gmdalb bym3gbymdasby mMagbGamgdama
LEsdamna bs356mb3ydemm d5bab 35436y

J39460bsmgalb LEMsGgaonma bLS3GM9b3zgmm IMa980b o
3mb63698nmo LsbsM3mgdab dndsma Labgm3bogymb dngm 36Mg-
3969630930l LobGgdab 333mygbgds

Lo 3m0@gdab Ygmgdol 5339, I30Mg ©d Ladynsmm 3abdbgbab
Labym3BoggmgdMmngn dbsMmmaggms

Jmbgdab gx9d@ Mo 353mygbgdalb dabbom dgbsgnmmgmns 3s-
Lybabdagdmmdalb doMganmaMmgdgma bmMIsGonma 394§9dab
dgdndaggds

LBsdamaMa LyabzgbGoaiam 33693mb YdMEYb3zgmymays s Jo-
©5 0639b@n(30930b Bysmmgdab gogsmamgds

93mbm3nzyMma nbosgMmabmgdab LobGgdab 9dAmbzgmymes
Ls3dg656A3gm Jgbmy39d0L LsdsMmommgdMngn Mgamsdgb@s-
(309, 30d0babgMszonma RsMgz0b > Labgm3bogmb 3s3mb-
&Fmmgdgmo ggbjiegdab Igbgbgds

LadsMamnsba 3mb3nMgbzoab 3Mnb(303980b 3335, d5bMab
Lydngd@gdob 0bGgMgLgdabl sB5m3bLYSS

Labgm3dBogm 3aBbgL-bszmbLym@sEam (3968M980b g9bdio-
mboMgds, as3gmom Labbsgmm 3MmaMmsdgddn Jommgge 3dg-
Bsmdgms Rasmarmmmads

LyBoogoEnmgdalb bLogMmsdm@mabm bLEIbEIMGgdal BdMHyb-
39myme3d mn(396D0930b > 65836 m393ab a33(3930b 53mbm3n-
396m-bsds@anmgdmago 9dAOYbzgmymes

dbmgmom 33%6ab 3mbond@unmab LabEgdsgyma dgLbsgms
©> gm3zbyma g3mbm3dnzal LEGEYJGNEYmo G§MIELEmMIs(30-
98ab 30b Imabm3zb98bg mM0gbGnMmagds.

35630006 7530L d0dnbomg g@o3dyg, 330609 ©d Ladysmm dobbgbomsb

308oMmmgdodn g3cm3og30Mol dmemo@ogs 3Mmdmadgdol mgmEammao, be-

dommmgdMngo s §3mbmdngn@a bLogydgmgdol 33mggzel nmgamabbobgdl.

bogoonggmmda d3069 3abbgbal bgmdgbymdal LobgmdBogm 3Mmmamads
dobo aobgomsemgdols &gbwgb(3098L, mogobgdymgdgdl, LEONIGHMOL ©o
396L399&0390L, 0bLEG NG dobob s aManl bagdbdmG@m dgbed-
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mgdmmdgdl g3gstgds, 3MmaMmads sboboglh dabMgdal nzgMbognznmgdal
Lggdsb, YEbmPo doBMgdalb MogobgdnMgdgdh ©s Fobdg JoGoyyma Lo-
Jmbmob gx39d@aMo 3mbozombamgdol dgbadmgdmmdgdl, as6bsbdmgee-
05 530mmdM0z0 bomdmgdols bLEMYJG AN G§MIbLEMMIS(300L Lago-
Mmgdgd0 s yzgmes domgsbobmgol LabgmdBogmb IbFnEsb asbs@omgdg-
mo 3MgRgMgb(30900L LobEgdgdo.
3oy 3965mIgmdab Ibsmesdggma Labgmdbogm 3mmogngs La-
Jocnggmmb LagdLdm@m@m 3mEgbnaomabl 3dsmmgdsl, sanmmdMagn
3GmEYdEeob 3mb3n@mgb@nbsMmasbmdalb dAESL, Lajstmggmmb bLagd-
L3MAEGM d5BMgd0b ngzgMbagnzs(zoslb abobagh Jabbosw. g3EmMdsbMgd-
By Joorgmo 3GmEd(300L 3MbINMgbENBIMNbmMdl dgmemgdom ode-
mo gobgdo s 3MMmEYJE0alb 3obbsgnmdgdamoa bobosma gobbabmamMagl.
LogdL3mMOG™M aMagdal 3MgxgMmgbzngdol Joybgmsgsm, Ladstomzgmmdo
domn gob30m0Mgdolb xgM 30wz droagl bLbzswbabzs gog@mo, 3gmdme,
aEbegm 85DMddy Rzgbo 3Gm@n 300l Bofmdsdgdom 3mbaznmbomgdsl
360336gmm3zbo@ sx3gMbgdl gMmgbymo gomB ol dgmemgdom s&ob@odo-
emds, domamo 3mbiMgbz0s, 3obbbgsggdmma dgb@omydn ©s gbmo-
030 doMngMagdo, sMobomsbom 39bgxgnmo bofMgdo, MiEbmy®d dob-
90Dy dgbgmol domomo 3MoLBIMIMm botiggdo, 53sbmab, gdb3mm@Gab
dgsmgdoo 33069 Imznmmds dryosgb dab 9939@L, M3dgbswss &
admg3s 33L3Go30b Y3aMmsGgbo g3mbmInal 35dmygb9dab Ladnsmgdsl.
93Mbmadngol Mgodomo@sznol 3MmamMmads gdysmgds bojommggmml
936Mm3mo 0bGgama300lb d3mmodnzn® s g3mbmdogn® 39ML3gddn39dL,
9360m353900056 sbmz0gdol dgosobbdgdol s LogdsMoggmm-g36m 3og-
domb dmMob mM3s s ymgmobdma(zzgmo bagagem LogMob dgbabgd dg-
®obbdgdol 3M0b6(30398L, BabsbLyMo a5dmbgzgzgdal o g3Mmzszdomals
3bomEadgMolb 303sMmmmgdgdol sbomndl. g3Mm3ym dobMgddg JoGmgg-
mo dgbomdggdol dgbgemal o LogoGmggmm-g36m 3533000l 0obsddma-
mmdob gom®maggdabomgol xge 3ogz MRgds Imboggzemgdgma 3GMdmg-
do, gbgboo:
*  936Mm333306M0b 5 LdjsGmmnggmmb 356mbdgdmmdgdalb dg@0
©33bemmgds
e bLagsmgm 35¢Mmda3n sMmabogsMngm d36ngMmgdal Igd306Mgds
e  9q3bmyMo 0b3zgbBongdol Imbopgalb abom sanmmdmago
6563dmgdab LGNIYmamgds
e 3d3bgxaMymo 3mEbol s dsMmzal ¢bsmgdal 33mMmIsggds
*  036333MIMmmdalb 03633700MmM3g BmMmIgdab 3333006985
> bLbg.
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3mbG3M0babymo Hgedamo@sznol 3MmaMadsd Mbes sbobmb mobe-

d90MHm39 0b@gamozogmo 3Mm39Lgdal gogmgbs sEaommdMngn Bomdmg-
30l Imzmmmdabs @ Lagabm 3mmo@n3ody, 068730 5d0L 3mM0DMBE -
Yo ©s 3gMGogomymo doamdgdo, 3oMEsdsgsomo g3mbmdogol d3g996g-
d0bomzg0l g3mm3al 8oDMdDdyg dgbzmal goMz3gmmo meg0obgdngdgda, do-
Lo o@gdomn 8bsMggdo (odsmo xsbgdo, Lagmbmol 0gb@nEmds ©s
MmM0g0bsmymmds) o d93dbmnozgmo RBod@mmMgda (80DMgddg dgbgmal
domomo sbsboMmggdn, asbbbgseggdymo dgbdomymo 4393900 @ sMsbo-
®abom bd3gBaMIgm 3B Ms). Igbomdgmdol LggMmb s 3sbbs 3o g-
dom, 3069 3965M3gmdals Mgodoman@ozool 3Mmamads bws oymb 3md-
3mgdbmeo s 0bGgamonol g3mbmdogn® s Lmnsmum dbafmggdosb
90m© b 0mzgemnbbobydoglb 3mmo@azn®d 3539d&adLs3 (o3mmas-
BoMa 3933069300 goxeMmmgds, Ladbgomm LGsdomuMmmds ©s bbg.), Swo-
3nmmdmng 3965Mdgmdabdy 33¢6Amdalb 0bGgMmbszombamadsznal a33-
mgbsb s JoMmorym 3M5b39mmdsdn sbosm §9b0gb(3093L, LsBsAIMms
Agb@ENdEYMads0ab s 3Ma730lL LEAENIGYOYma 3momydab
3m6369@ e Igegagabl.
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0ogn 7. 36@03Mnbabyyman Imbg@smmo LGMmsGgans
©5 Lagsmugm 35bMab BmbsLBEmAmds

360bobol dofmmgal 3obsbo g3mbm3dognmo LGodomuEmmdol 1bHxb-
39mYymRds, M3 LobBGgdnco Mobzgdol sEMgnem 98s3%y ngb&ogyaz0tg-
35b o doma LEmGo LEMGga00l gsbbabmgMal Imambmgl. Logsmy@m
LobBg3gdol Mgammomgdada Labgmdbogmb Mmmo gsbbsnmmgdom godm-
033995 dbmgemam g3mbmdogymo bobEgdnbsmgzgol sdsbobosmgdgma Myg-
3960b o M0b3gdol BGHEOL dgmgaem. Mebsdgmmag Robsbbn@m dsbMgdl
3930&omal ImdFomdol 3g@0bdg@o madgMomads(z0s, Lodsbzm bLob@gde-
bg gocg dm 3900l Dgaszmgbol s, sbamo, ¥gM oz LEYmymEoms©
3M1550053@0Mgdmmn BabsbbyyMa ablb@Mdgb@gdal s nbmgssom®n bodsb-
3™ B9d6mmmangdol @sbgMags s 93 3Mm39Lgdmab s 393d0Mgdoo Mab-
3900L 398 0L3g@&n DS dggbodadgds. smbndbymads (33tmomgdgdds 36nbo-
Lydab Bgammamgdol Imby@omMumo 394560D3gdal sMLgdomn GMbLEmE-
35(300 d LEOYMsE SbeMgdyHn Joamdgdol mMmInMgds dmaombmgs.

93Mbm3n30L 0b@gaMomgdeyma 3Gm(3gbgdol doMomgmuMam, godm-
033990 ©sdmY)30090gmo dmbg@ommmoa dmmodozol as@oMgdal o(zo-
mgdmmda(3, M3 3Mobabyyem gocgdmda 3mbiMg@amo LoGmseznnlb dobgwo-

300 dmbg@ommo 0bb@M3gb@gdol (33momgdals 398 dgbadmgdemmdasl
4360b. dogsmoma,

0bgams(300b 333mo Embab EAML bLgd-b Ladysmgds gdemgzs

dg3mdnmmb dmbg@smnma 3mmoGngs, My banbzgbgoagom
3m0ds§olb 3393 xmdgbgdal bomxdg, bmbsbbmenem 3d3-ab
BEsL 3563306mBg3L. Id3ma 356533900 IMmGagzoMgdyma
33dMEomo 3330@3mab 033mEEG0 Bobsbby@m d5DM7d%g sgn-
mmdMogn 33myab g59g5LyMmgdalb ImmmEabl 3Rg6L, Mab
sbaMganmomMmgdmam (396@M3myMa 33630 ndymgdymo brog-
35 35b3MmEmb badMmm(396@m 336533900, 53 gm@mdnm 3530~
mab 033mBGomMo 399365 3gsmm a333mgbslb sbwgblb Lbgs
43946930b do@s LagsmuGm 3mma@ngzstdy, M33gbswsz Sady-
mgdlb 3oL, md30ban 5d&ngmds abgymsinal m3Mag@nmgdnwsb
3333momn 39mbab Mgaymomgdabs 396 dnds@amb.

nsm@b{}nnb 30@0@0 @mSnlJ Qﬁml’ (336@60@‘360 60530 oa'
393M90L 3mbg@smnm 3mmo@ngsl, My bonbgzgb@oiom gmo-
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3580l a395Mmgbgdab bomxdg, @M 35 BmbsLEmMym
333-b  a363306mdgdl, gb 30, g3Mbm3nzyMma Mg3gboal magzn-
356 sbyinmgdmo, 333360 IMbgdsmyma 3mmongongzalb ab-
LEMYI)6Ggd:3b gMmma Lbbgs 3gds60Ddgdal 3MmIdabamgdabs(y
dmabmgb.

®sbsdgmmgg ImbgGomma 3mmo@ngolb 3 mogobgdymgdgdds ab@gamo-
Mgdmmo 3Mm39bgdal oMmomgmnae, 3mmo@niob ©ogz9MbogazaMgds
5 g56bbgseggdnma bogomn@m Mgg0dgdal dgMmhggs dmombmgs.

3mbg&oMnddobmgal 56@03M0dabyma Mgammomgdol goGomm gmb-
J300b 30boggds @mgl dg3bngEnmo ©gds@gdaol gm-ghma 60d3bgmmge-
bo Logobos, dog. 9334393 agds ol dobobs s Fobgdob 0bwgdLl dm-
0l oMmsdnmo 39330600l gobbadmgMals bsgzombo, sbggg 0bggmsaz00lb bo-
©0©9bs s Fmab dobol dmMol @edmzomgdymgds, asws39dol dg4560-
3900b gx39d@&ob ghmazemmgbgds s Lbgs. Bymo sgMmgas@golb s ggm-
bmdogy® bEsl dmMals dzogom 3mEgmsa300 MO3EO30M39me@ Mgoemy)-
o 3Mbgdmdms, dgdmaga 30, §3mbm3dngzalb s gymown Lob@gdgdol (33emo-
magdob g0dm, soMmmgs 3500 MM HMasb30MHmdgdammdol 3Mnb(3030.
Bgmgmobogn&o mgmEos 300Rbggl, MHmI 3o 3EmM3MEgb30mm s3fMgas@qdl
dmeob DbGn edm3zogdmgdal oMbgdmds dbmemme Rs3zg@omo g3mbm-
dngob o6 demogfo gabmagbnfo gogd@mmgdol (356gdns, m3gdn) MHmL
s60b dgbodmgdgmao, 3M0Dobgdol doMmngsadn Imbg@omyymo 3g4s60D3gdals
dgbobgd sMogMmazofmmgsbn dgbgomgdgdal s@bgdmds 83 bLsgombol od-
Gormmdal 1bgadl badl, mebsdgmmmgg Lodgbogfm 33mg39d0 FoMome
3560bomogl LabgmdBogmb oxkgMab30Mgdnmo guman-bszmgondm 3m-
mo@ogol s6bL s dobo gMbizombamgdals asbbbgeggdemm LEBObosME oL
3M63Mg& e LmEosmy@-93mbmdogn® aotgdmdn, Mo(3, dmaswsw, bymo-
Lygmgdol sGogmmagzotmagsaba sb@ozmnbobyma LGMGgangdol sELgdm-
b5l aobs30Mmdgdb.

LEdoENMMEal HBOHNB3gmymEs d39ybolb 8bE03M0babyma memo-
8030L dofomo@n 83m (35605, g3mbmangal gobznmemgdodg gobbs jmomtg-
dem a03mgbsl nbsbbuyma Lab@gdnl JpaMmsmds sbrgbl, zmoboncn
dnam3om, ngn bGsdamuMsE nmngmgds 333ab, AmEgbyi Isb gydmas
723Mmbm3nzyMa bydngd@gdobogal ImIbabayMgdab LEYmymyoma do-
Bmegds Mmamem LEIbIGGNm, aby LEMgbab 30mMME533n. 53 909~
mgdob dgbedsdnbaw, bgd-ob ImbgGemmmn dmmo@ngzs 356wgdnnlb 3gMnme-
do, d0dsorgemo ogm 4399460L gobsbby@a bgd&m@al bEsdomnmmdal xb-
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b39mympsdy, dofMomemsm, badmsmm s aMdgmagamnsbo 3gMommaboom-
30b.

2020-2022 bemgdob dbmggmom g3mbmdozol doMomon gsdmbgzgze
ammdsm@o 0bgmaznd gobes, Mo 356gdnal dgogasm dobmeogdal
®od3d0 dgx9Mbgdgdds, 3sbmgdnnl d98amd 3gMomedn 3o, dmmbmgbals
LEMogyTs vEagbsd o MYLbgm-3Me0bol Ladbgomm Fmbxmoadgoom go-
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B (3000 3geMgd0om ©adsm mMbal gobadnmmdgdl;

»80gdboMgdagmo as3zmomnn 3@babY N3oMmodgbmds 0bgmagoal
3350 §9330L s dgamMgdomo LG sdomyMmmdal 1 dHYbggmym-

39, 65DMEDY RB0bbLYMa L3gzYms(30980L s, dgbadadobaw, Mab-
3900L LoaggEmbolb dgd30Mgdss, 30@m3, ngo N3oMo@qbaw, sMab@o-
doem@o 93mbmdozol §394696d0 o6 3H0Bobyym gomsmgdsdo gsdmo-
ygbgds. 3ogM03 babamdmagsw gagdbamgdama 39ALab dgbsmhy-
69353, Mmdgema(z 56 dggbadadgds Mgamym LadsdMmm 3mbLL, dg-

Lagsma@m bLMms@gangda

0330bgxsmo IgyMmsgzo 3gmba — dgbodmms gsd8mabgzomlb domsma
0bgmo(300 5 LagasmnBm 3MLaL sMsbEsdomyMmmds.

Mga3nmomgdsn IEPMmsgn 3gmbo — dmombmglb Lmmon® -
bogm  bagoema@m  MgdgMzgdb o dioMgoognnceda®  bage-
odbogmm daablbl, dgbodmms a3o8mabgomlb Logsgtm dosobbol
35750 gbgds 0 dEaNmMdM0go gormn@nb gongslbymgds.

gogdboMmgdnmo aszmomnn 3@bo — bogmgd dowgb@edomndgda-
m0d > 06xma300L dgoMmgdoo @adsem §gd3L gsbsdammdgdl.
dqgbodmms  aodmabzomb  Lagomy@m  MgdgMzggdol 333900
93306905 ©d 3M0Dabab dgdmamBn godbzeggds.



Ladmms Lagsmay@m MgdgMmzggdab d339mMn 73306985 > 3dnom,
3M0babymo 30056730b dgdamdn 3336353985 333mabgomb.

30b656LYH BoDMgdbg LGIda MMl 3GIMdmgdals gobbs3cgde-
o 360d369mmdolb godm, dmmm 3gGomedn bszdome sd@omyma asbos
33946900bomngal gBmnsba gamy@ob dgdmmgdol bogomba. 1992 byl do-
SbBMNbEGL dgmabb3dgdal dobgozom, sbgbes gMmnsbo LadMm(3gb@m ao-
bogggomn o LagMom gozgmomn 3Mbo, 3d3-0b d0docm gBoze@OLb 3%
5 LabgmdBogm gomal 60%-0b 30EMdgddn. gMmnsbo g3mmgemey@al dg-
3mmgdol 30300006 Logdome dgzco L3g3@ngmbo 3gsgwms, dob dgdmmgdsl
o6 9mobbdgdmEbgb bmdgmnsb@o dmbg@emab@qdo dgbrgma, omdnMag-
60, M0dsbn, Jocmn doMomown 5MandgbGo g3mmdmbalb J39ybgdda gbmd-
030 60609Mol goMms, Lbgoobbgs J3gysbsda dmbg@ocmmo s gab jo-
&0 3mmo@ngol gobbbgaggds nym. g3dmb dgdmmgdom (39390 d399-
698L dmMol g3mbmanzal Mgba@bamoa MdHNbggmymaal, doMogol bEob-
M@ goal, dm@G0gso300l, 3MomM0G 9@ gdol s g3mbmadongyMo abdgmaglbg-
dab Ld3ombgddo sObLgdMma bbgomdol boggmomgds dmbws, dog. 3gMdsbaon-
Lomgol, Msdgbowsz od@omymo 3oModgbow, 0bymsznal 3MmMdmg-
355, 3obomgol oo LadMm(zgb@m gobs3ggmns 30bobdgbmbomoa, 0@ omo-
obs s gb3sbgmabamagnl gobbagnmmgdom 8630390 Mg(39L00L LogMmby,
5808m3 139dg36mdal dgd (3007960l 30Dbom, YRG™ sdsmo LadMmigbGm
30653390005 LabyMzgmo, gMm0sba bogsmyGm LabEgds 30, 3ModGognmsw
a0dmMo3bogl sbgmo oggmgb30Mgdal Lodysmagdsl.

35bbsgmmMgdoo omymgnmom Bobrgds 3Mobobgdol MM gab go-
M0 5 Imbg@ Mmoo 3mmo@nzob 3m3dabafMgdmmo a5dmygbgdab dgbad-
mgdemmdolb dgbenwgs. 93mmbdmbal J39969dL sMsc @edmyyz0gdgmo dm-
bg&oma 3mmo@nzalb go@omgdal Lodmemgds o6 ddzm, 3Msdg bszdome
dgbornmmos domo gabgoma®o 396 39@ 9003, Moasbss (396@Msmm&o
35630L BngM 396 bgds (39em39mmo J39960L doyxg@&nb bagg00mn dmemado-
30b Lagomma@m qdcbggmymezs, 530@md obsbafmggdol 3nbsbbymn ads-
mabbgdabomgnlb bgmabngmagds adnmgdnmo brgds bgbbol sbomgdsw 3m-
dgmioe bgd@m@L dodonmb, Moz 3603369mmzba odznfmgdl Lgbbol mo-
M9099madobl, 5356 30, bagaMgm zomoal gobMom, dgbadmms bagamm 360Do-
Lol 3Gmgm(30690s Fmabobmb [@sds@adg, 2020].

LobEgdmEn abzgdob dgbod(znMgdmaw bodstmzgmmda 2019 Bo-
56 3336m3MYEgbonmo 3mma@ngs Babsbbyma Mabzgdolb nwgbdogoa-
(306905L obgbl, Moz doBMgdal 3Mm303mMmdol dgd(30609d5L s Go-
bobbyFo Lob@gdol dpaMomdal BMEsl gdbsbymgds. 2020 6. md@madmo-
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56 bgd-3s LogomGm 304MMdal sbamn 89Js60b3n — demnddgMan 553mg-
39009, 35Ld0 356 30dMENL 3oFMMBILMSL ghmew 3gMmdm Lyydogd@gdos gM-
3909, M5(3 BoMomm abgmmMdssomma dmd(339cmmdol 3s3m, g3mbmdogn&
36 (39L93L YBO™ 3OMabmboMgdolb gobab. Ladsbgm Lob@gdsdo Mobgg-
30l 3oMm30L aoboydxmdgbgdmae asbbmmMzngmos g3cm 3ogdncalb badg-
©33bgzgmm R3OAMbLMIb sbmnMgds s d5Dgmo-3 LGIbeIMEGYdab
©36gMa35, M3 ™033009MHMal YLogmmbmgdobswda sbom, asdzs3Mg-
e Bmmbmzbgdl nomgomabbnbgdl.

LobBgdymMmo Mab3zgdab dsMmmgal
35360m3Mgbonmo 3mma@ngs

® 530656LE0 Mob3960b ngbGnga30Mgds

® bogomm@m gogmdol sbamo dg4s60b3abs, —
Sdm3dgManlb sbgMags

® Lodsb3m Mabggdol doMmgol gzcm gogdomnls
LodgEedbgE3gmmM RsMRMLESE sbm(z0Mgds

® m0330009)Mmdab bogmmbmgdals sboemo,
35bgm0-3 bLBObsMBgdal obgMaszs.

RBmoE-bsgMgoodm nbbEMM3g6@9dolb doMomswn gugd@&n asbbe-
3nom9d00 3H0Dobym aomgdmdo gmabrgds, 83 MHML bgmabygmagds dg-
09935398L 3mb3Gg&ma 93mbm3oz Mo gomamgdal dgbadsdol ggobsbly®
LEMG 9800, MMIgmaz BbsbLYG dodMgdal LB sdomabs(300L s boge-
&M BmbsbbmMmmdal Jombgzol gdLobmMgds. odqgoeb gsdmdnbamay,
36803600b0byma 3mbg@smymo 3mma@ngzab dndsbas:

e 3bgdab LGsdomuymmdab dombggzs

* abgmsz0ab 333mn EMbab NbAENb3zgmymeys

e 53mbmdnznMo Myg3980b 9330690
(396@MomyMo dsbzn dmbgGomymoa dmmo@ozol gobs@omgdmsw bodmm-
(3968™ a965339mb, Lagomn@m 068 9M396(3090L s LatgbgHgm Fmmbmg-
bob LGObEsMEBgol nygbgdl. dog®sd, dmbg@stmmoa dmmoadozolb g3mbmaon o-
bg Dg0mg8900980L 3ol 3n&o bebosmEqdo 3mwsd gg&m sbEMmgdl magzal
dnbosl, Moasbss, ghoma dbMng, sMobmnmymaomae ool asbgomomgda-
0 gobsbbMmn dsDMgdo Mmagzabo 0bLEENIgbGgdom, Jgmeg dbMog 30, Lad-
Am39b@m 336533900b ©0bs3n3zs ImMbg@smmdy Igfor, LEGYIEY-
A 33J§mMMgdDgd 3IM30gdnma, M3 3xgMbgdlb 33 3mmoagnjzal
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1589J80L LEmA 3GmabmbaMmgdsb s bdryszh 36@n3Mmababyma ab-
LEMYIgbGgdab M3(30Mbomy@ 33dmygbgdsb.

9636993y 356335 d(30mgdmo Mbs gsnmgamobbabmb g3mbm-
d0gmmo dMmab bbgosbbgsggemo aogmgbs LadMm396@m asbs3ggmoal bo-
©ogdy, geomalb 3bMog, omzo ggmbmdogymMmo bBMES mo3zzomdady
dmobmgbolb dMEab bamyg by 5d30698L Imbgdsmym Mabumbgdl, dgm-
g dbMog, dMeab M MgsmaMo gumab dsbsb, 5300 53(30693L La3Mmm-
336G™ 336333gmb, Mo EIYSem IPmGdmogsdmAEYm 9BaIEL Sb-
©96bL 0b39LE0(3093%,.

0bgmoinolb §g33ab Mgammoamgdabogal Lojoomggmmb gMHmgbe-
mo 65630 moMggBomgdal Mgyodlb gdysmgds, Mobomgobs mogzzommdal
dofMmgol Imbg@omyym s3Mgas@gdlb 0ygbgdl:

e M3xnbsbbaMgdab 336533900l (33momgds

e 9ibmymo MybgM3z9d0b IsMmngs

e Labgm@ogazsdm pg3mdaGgdom g3ogmmds
3ogMad, M3 Mgx0bsbLboMgdal asbsozggmo, oM MgbgMzgdo ©s oM
©93mb0Ggdom 354MMdS 3oMob@GnMgdmman o6 admggs Bobobom 3Mma-
bmbocgdnem dgegab, 3gMdme, abxmszanl dgbodmymsm bgd-o dgomo
Aol 3mmo@ngzol dodomagh, dogMmed o3 ML gobMoomo Mggo-
bobbomgdol gobs33900 o6 BOHNB3gmymeL do30mg3mbmdogyma bmbsb-
Bemdal omeagbol, Mopasbsg bbgs 89do60b3gdol godmygbgdol asmgdy,
dgm9ao0, LdgoMONEME, 3003 YBO™M 350dMEgds bogadhm ©gBo(30Go.
dgbodsdabow, g3mbmdnzsdn bogmgddmmabmbamgdswn gomoemgds Rodm-
4omnd©gdo.

Logofmggmmb gmmazbymo dsb30 0bgmsz00b mamggdomgdal bLGMs-
&9a0sb 2009 browsb nygbgdl o nbgmsznal dnbbmdMagn 3s5h3z96907-
mo 398653mgdo bGsdomm&o Lowoawgs, 2016 Bemedwg ngo 5.0% oym, 2017
By, — 4.0%, 2018 Bemosb 3.0%-b dg00396L, 356@gdnals Mmb 3603369-
mm3bo MYg3900 gobozos LodobOM Robgdds, s LByl g@&o3dyg, 3Mad@o-
Jmo@ gdstmmago gobsws ngo. ormgo 2020 Egmb 0bgmsznal ©mbg 5.2%
0ym, 3m3g3bm, 2021 Bgmb ngo 9.6%-3mg as0datws, 2022 Berol abbyal-
do Lagommggemmdo 0bgma3053 13.9% dgoanbs, s3nm 356 Jbmgzemom Lafmg-
0&0bgm dg530L90933dn dmemmEsb 89-19 saommo @sn3s3zs, dbasgbo g3mbmaa-
3oL bLEOYIG Mol IJmbg 39969890 30, Loz Fomamons GMFaDddnb Boemo,
B3960 J39ysbs 8gbady sanmdy sdmAbes, 3mLadmamg Mganmbdn dbm-
mmE 09Mdgondo smabodbs @™ Jomamn 0bgmazns. mdss, bodstmgg-
mmbogzob 0bgyms300lb Jodwnbsmg domama §qd3n 3sbbsgnmmgdamoa Losk-
g 56 oMb, dog. 2006 byl 356 14.0 % dgoanbs, 20116gmb — 14.5% s ».d.
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303@nbaMg 0bgmas00lb 3339006 Dby gozmgbs gobgdolb 358gdsd odmbas
LyALo DY, Pomzm3mmm Labdgmgddyg, FMAPboEYH goobobogdbs o
BMBL3MOEDY. Bbsbbms LdFnbabGMHML, dmsgmmdal g3mbmdoznMa anb-
©ob o gMmgbymo 65630L YMMogMogmmmeabomgdymo Jdgogdoom, 2022
Brmob dmembamzgal ogo 30bbmdcMng 3%-b ondnbros, s3sbmsb, myyza be-
Jonggmmdo by@bocndg s omgm3menm Labdgmgddy gobgdo 10%-0m
ao0batmes 2021 b, bmgmomdn 838 bMsd 30% dgewanbs, LEMM L 0d3mE-
&emo bogmbeol domamds ggalgdds, 3oMggm Mogda 3o, gbgHammgbm@lg-
d0b 333900035 aodg069d03 g30dmnbg0s sanmmdMng dsbMgddy Bobgdal
3339060 bMs badstmggemmdo.

360babob 863039 9&o3bg dofmmzgal sMoLOYMmYymMPamgdab s Mg-
Ly@Lgdol JgdbRNEYEMdol godm, bgmabyxmgdslb msgalb g3mbmdozy®
LEMGga05dn 3MRg3560L ao39m9ds Nba3L, bmaswam, 3mmo@nzol dMom-
0890 0ymb g3mbman ol bEs o) Gobgdol BM®s. s3obmab ©s3o3domg-
d0m, Rodmysmodms g3mbmdangnMa 360dabab Mganmomgdolb doMamswa
3mb(3a8(E0d — 3M3LEIbEIGGYMm 93mbm3nz M a5mg3mdan bymabuygmg-
353 LEsdamads3nab MA 39d@™MAL dmMab 9bos 33dmymb 3MamMGodg-
&nmo bgadgb@o: 3mb(396@M0Mgds mababmb dmassw §3mbmadnzals,
0y 3mbiMgdumae — #sbgdol LEdomaDI(303bg? IMbgGoMMmIs ob-
&03m0bobymds 3mmn@n3ed 93 sm@gMmbs@ngado Mozombamymn sMhgge-
bl g0390935L brs dgubymb bgmo, Mo yzgmady Gogymos 3Hadobob
dommngol 9Mmnsb 3Mm3gbdn. 30bgdnal abab&mymabmgol gobgomamyg-
3oL domomo ©9g339d0b dombggs, 3Mad@ngmmaee dgndmagdgmo ogm o
dmgmo 3dsmmnggmmdomo s Bobsbbymo MabynMbgdo BoMadasmms gabgdals
LEOdamADBs(300L dMEoG 030l Mgomabs30sdg. 330l dgwgans 03 Mgzme-
O ©8dsmo 0bgmaznal dohggbgdmals dombggs, Moz 2023 bemals 3oM-
39m bobgzeddo dgdmm Lagdommggmmd. dndabsmg g@&od3dy, Mmegbacy
Abmgmomb  Fomamasbzomemgdnma  d39ybgdobmgabsi go  omMgbow
3OMdmgdo@nfns 0bxyma300b godmMhgyman domsmoa §gd3gdo s dg3M
939996530 3ol MmEB0dbs 3obbdmMnmgds 343, Lojomggmmadn 2023 bemals
L9dB98d9dn 356 0.9% Fgoanbs @s Bbmgmom dobidGedom ghm-ghma bo-
03099bm dggao shggbo.

2023 Bemob 0939339630 0bggma3008 0.4% dgomanbs, Moz LyyMbocmab
bodmommbmoy@ds 3.1 %-000 300039553 gobs3nMmds s Madsz BroyMo
0bggma(300L JoBbMdMngn mbg 3.0 %-3g dgedznfs. Mgsmumew, 2023
Bgmb Logommggmmdn 2,5%-0560 0bgmoszns ©ogajbofmes. sbgoma 3m-
boGono (33momgdgda Lyd-ob 3ogm F3o3Ma Imby@sMmymo 3memo-
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©030b 339350 MmiMab MgamyMa g333moma 3mbab 333ys6gdnm ©d
dbmgmom gabgdalb 360336gmm3560 EILEGIdamadgdom gobes dgbad-
mgdgemo. 3bmgmom 35630L dggzebgdoo, 35dab, Mmegbsiz 3Mogomm d3gys-
bodn g3mbmdngnfo Gg39Los aMdgmmgds ©s 2024 byl o3 mgombed-
Mobom, Bbmgmom 36@0Mg3MMEL ©o38Y4sgdl, LadsMmggmmdo abgmo-
(300 BMamM(y 93Mmbm3ognHo g5dmbggzs, s 00Mbgdgdl, domamoas ©s-
Logdgdolb VOIS S, Bod@onMow, g3mMbmannto DMLl yzgmodg docmsmao
89330 ognjboMogds, Moz brmabagmgdolb LEmMo ©s Msbdndwgzcmemo
3mmo@ogzob dgogaos.

3obgdon@o 3E0bobolb d0dnbstgmdol sbomabds Mhzqbs, MHmI nb-
Bmd(300L 39dm363930 FmazoMo Bo@mGo mamab 39mbab 35MEbs oym.
30Mbob goMmEbsd, gMmo dbMng, assdgoMs 0d3mMEGnMgdymn 3MmEyd(300
3 335bmdb gMmaw, 394dbs bgas@oycn dmmmeabgdn gabgdol 3093 -
e Aol JodsGoygmagdoo. 2019 bgemb LadoMmggmmdo gabgdo 7%-0m
300boMms. Mol aodm(s, gMmazbym dob3b 339 2020 Bemolb obsBYobdo
3gmbs 20335330 9dma dmbg@efmmmn 3mmoGngs s MgR0bsbbomgdal
3565339000 9%-000 g560bdbM3MS, Brmob dmemb 30, ngo gMomn 3GM(396@4)-
mo 396g@ 0o dgd306M0s ©d 8% dgoanbs, Mo 36n0d3bgmmagbaw smgdsdg-
dmd 930Mm3em 3ohzgbgdgmb.

dmbg@ocmma 3mmn@ozob 989980 Mdmomm 3ozdocdas Labgmadbo-
gmb bbgs Lobol 3mmn@03oLmdb s ol 399sb0bIgdal gi39J@0sb godmyg-
6965bmsb. 356@gdnal 3Gm (3930 dmbgGemmmon nbbEMM3968 90l 3odmyg-
6930b Go30mbamyMo dggan s 0ym ES3M3EYdNmo MmamM(s g3m-
bm3030b 3b6g(30mBamgdal 35L3Eed53dyg (,93mbmnzol mmjwanba®), aby,
Lodoxg®™ LobGgdob gBgd@&0s6 FNbizombamgdsdy. donbgmsegem ndabe,
M3 306390 mmgsnbolb 3gfMomodn 33390mMo@ ao0baMms nbgmsznal
35h396969m0, 6ol dmemmbogol ogo omMgbow goa 60dbymdy ogod-
LoMs, — 3.6%, o oEgdomo Mmoo 01053535 Labgm3bogmb dage 3mdnbs-
o 3503bsbagdal ©og30bsbbgdal 3MmMaMedad, 94L3gMmE@gdol goom-
39300, 30b goMgdg 0b6xms300b bowowyg 4.5% 0d6gdmms (nsa3M33s 7).

3569300L g9dm ©sbgLgdmmds g3mbmanzy@ads dgdm©3q03s, v
©0b30b dghgc9ds3, gdL3mEEobs s gumowma abegbomygdol 93306903
2020 Bmob 8om@3d0 momob LEMogn gomnsby@mgds asdmabgas (Mg3mcoe-
mo 3g@abo: 1 ommamn/3.48 mon, 1 g3dm/ 4.03 mon). ghmgbymds 56-
399 396Mbob gomnabamgdol dgbohgmgdmom FoM@Gnwsb Bmal dmemdwmg
bogom@&m >1d3ombdg 930 3mb mmamo goynws. 33 mabbom 6s6ommd-

145



03 ©30BMS ibmy&o gomydob ob obsgzmabon, Mo LodsMmggmmb
93Mbm3n 3ol Lagomgm bysmgdowasb, gobbsnmmgdomn GMHobddowsb do-
30085 9, M3(3 3md35M05, 5356 0bPm(300L g3mbmdn Mo NLogMmbm

mbal ogndbomgds YL gmym.

©03365357. m3Mab badysmm BemoyMo g3333momn 39ALo Mol dndscon
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1.00 : :
2012 2013 2014 2015 2016 2017 2018 2019 2020

Bysemm: gemgbyman 35630

356300069099 4399693d0 0bgma(300L056 LadGdmmggmew (396~
GMomMo 8563900 LadMM(396@™ g565339mL BMENSL, Moz gmmdsmndo

B0bsblbyyMo 30Mmdgdals @Mm g@o as335(3M90sL 0b3g3L, gb gobbs gmom-
90990 3GmMdmgdgdolb 60bsdg dbstmn g3mbmdngzals d39ybgdlL 0ygbgdl,
39Mdme:
3563005693830 4399469330 abgmsznab Jgogase 3d330Gsmalb
$o6d a5006935L saommdMagn 35myGab ad3mgsbyMmgds s
LagMmmsdmMmabm MgdgMzgddy Bgbmems dmygzgds, Jgmgasw,

3603363mm3bs I(30M©9ds 5J(30930L g33bgdo s AbzgbEmAmms
@abggda. 35600gdoMa 3H0Ddobob dgLobyb@gdmom as@omMgdyma
gobgomamo dbaMmaggMol 3memn@nzal dgmgasw, 3936 J399565do
3603369mm3zbo aonbaMms badoyr g™ IR (30G0 s, Jgbodsdo-
Lo, gomal Egomomo.

35630056989 43994693da gsndsMs LadAm(396Em a363339-

0930 ©3 3mMBSMNMIE 333353MEd BobsbLbyMa 3aMmdgda,
ymggmogg 5356 33b3M s> Mgx0bsbboMmgdal Mab3gdn s 3553-
63535 35mab 3Mmdmgds, 535L 9858 gds Ebgm-3600bal bod-
bgMm ©s30M0b30Mgdnlb dgwgase g3mbmadnjal gemmdsmyma go-
®obbomgdal dgggmbgds s LyzgMgbymo Gabzob 36g3nnl DM,

39&-b03mgdow, yzaes J3gyboborgab.
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3mmdamyMds nbgma (3033 sbamn LoMoryymaggdo dg43bs dbmegyemoa-
b (396@Mom N 356390L. 2021 Browsb gobgdol domamo @gd30m do@gds,
96m0 b0z, Immbmzbalb LEMogo smmagbol, Logdmbmobs s 9bgMmamds@e-
906mgdal 3ovMEamo Gobgdol s dobmwgdol godgdo gomzzgymo dg-
39eabgdgdol dgmgan oym. LogMmedmEmobm bLogomy@m Gmbods gmmde-
o 0bgmasins ngmobol 33(330[)3600), 2022 Bemob dmenmb 8.3 36m(396-
800 35bLodrgMs, Moz 93Mnmal 3MmMabmbmeb dgoomgdoo 1.4 3Mm(396-
&mo 3964@nm domamo aym, LLg-ob dggsobgdom, gmmdsmuMo nbgems-
(300 3560093083 ©mMbaL 2024 Bemab dmmmbmgal ondnbogds.

ammdsmMo  0bxmoz00b dobIGedymn bl bLadsbybme, (396-
BMommds 356393385 360d3b9mm3bo ao0335(36MgL ImbyG Mmoo dmmo-
B0gd, M3 0bgmosiom®o Immmeobgdol LB sbomMAmdsl 1bEHNbggm-
ymgb aMdgmae0sb 3gomedn, od(30, 3gmeg domama MRgdmms g3mbm-
30396 3MHmMabmbgdmeb ©s3ogdamgdymn gonMzzgzmmds. 0bgmaszom®o
b6gbob BEs (396 NG 85b3gdal IbFNLL 303 MEBO™M 3 3o3G Mgo-
306985 Logomagdes, Mo, mogal dbMng, Mg3gLoab Mobzgdh bEab,
099339, dgmerg 3bMog, sMabszdamobo Mgegntgdol dgdmbggzedn 0ndMogds
bogmagzabo-gobol goggob gobgomomgdols smdsmmds, Moz 0bgmsz0® dm-
mmE0bgdl 300093 YBO™ DHEL s (396@Mom NG d563980b Babody sMbg-
dyem a53mb39398L 53doggmgdl.

bbgg-0b g3mbm3ngyHn 3BMabmbdgdal osfsbGedomymmds 2022 Beo-
boogol bmgowo 3mmn@0zm-g3mbmadngnca gomaMgdol aom®3393mmMds3
3 6bmgsbds 39Mb3gd@n3e3 aobsdommds, 39Mdme dbmgmam g3mbmdo-
3obmgol 3g@nbldg@oe dbgmow 3Hmambamgdswn gomatgds d9436s dgd-
0933d> BogBmMgdds:

e Mbgo-36M3060b LdbgMmm 3Mbgmad@ob asgdnsbnmgds

e Mybgoab Babssmdga 13ddadgba bLdbj(30980b 569LYSS

e Raobgomalb bgmabygmgdol 3360g300b LsBnbssm3wgam 33360

3mmo@ongzolb, 336bLs3nnMgdom mmdEsybab Mgg03ab g3bsb-
afdmonggds.

2022 Bgmb obygdnmo Gnbgm-¢36e0bol LedbgMm edomabdnmg-
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3mobnbs Mmoo gobMmamds gonf3393emmdad, Mobzolb 3Mgd0nl 3589ds3
5 as3momo 3mbob dgfMygmdsd. 2022 Bmolb mgdgfmgzsmdn JoMoryemo
3563900L 8g(30980L Robgdo ©og(3e, (3o domgzg dnbym dobo DM,
(3 aobodnMmds:

e UL33363m 54(30930L 3omdm3s> 3mIggd036md 3

e 3363930l LygMmgmoGm 37@n3mdal domamds mbgd

¢ 93mbmdnzab LEM>x3s DMES3

e gmMm3zbyma g33mn@Gab 333ys369853.

Lodobgm Lgd@mMMabamgal 3sbbszymMgdom bomds@gdyma 2022 bg-
mo ogm, bmemoyg®o agm ds63900L Imdggdosbmds, Moy domsmds bsyMg-
©o@™M 5d@&nmdsd s I(306g Lo 3MgnBm 6s35Magd3s 3obadnmdgl. dsb-
30035 393080mobs o m0330mdol xobLama dohggbgdmgda dgabomh-
BgL, od&03980L bomabbo 30 ao09dxmdgbglb. 3adbgb-bgbbgdalb bHEILMSE
796050, 333mmeEs LyIMIbIsMgdmm Lgbbgdal bs3n3zs(s. >MLydnma
338000 §3607(300b oybgyrazsm, bajsMamggmmb Lybbydalb 333-0s6
g3MmEmdab 35R396939mn dbasgb §39946980s6 JgsMmgdom, bs3dsme Js-
mdmo MRgds. Imbommebgmons, Mmd 2023 bymb LszMgoGm 3mMG g ol
BEs bmdnbsmy@o g3mbmdngnco dMmal dgbadsdnbo ngbgds. asbbsmo-
M90nm 4o gdsb dmombmgl aszgmoma 3Mbol sMob@odomu@mmdals
M0bgo, PEbeYe gomy@odn bybbgdol domamoa Bomobs ©s gozgmomo
3Mbolb godMenmn dgMygmdol gsdm, Mobai 3owgs O™ 53doxkmgdl
bgo-¢ 305060l MINS6 s Sbmm sEAmbsgmgmal 3mmoG N ©odsdy-
mmdLmOb 5353300980 3o9M 3393Mds. bLadnsmmzsnsb 3gMame-
do 3%3Mn 93mbmdngab d39969dabosmgal LadMmm(z96@m Mabslb 5o
LayMoEMgdmb beab ammdsmuMa nbgmsinalb bLadsbabme 533 ©m-
m3@mbs 3 936mdg a3dMEamon badMmm39b@m 33653390980, gmzbnma
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35630L 3mmo@Gngs 33ms3 dndsMogmons EmmdMadsznab domsmo pm-
boo 35dmb3ggmo LGANIGYGHYmo Mabzgdab d7d30MmgdsDy.

3obgdnn®a dmzob 8dodg g@o3ab Bomds@gdoo asbzmal d93wga,
2021 Bgemb badobzm Lgd@mMal 3odn@omal sy339@YMMIL, mozz0m-
dab, Lgbbgdolb batobbobs s 3m3agdosbmdol dohggbgdmagdo gondxgmdgl-
9, dgd30600 bogmgon@m ©sbsbofmygdn, dgmggsm, Babsbbyma LEMg-
Lob 0begdLo (FSI) 14 39bg@oo dgdnMmes, FogMmsd Gnbgm-3Genbol
36mdmgdgdmob s 393d0Mgd000 go9M3393mmmdal DM©sd, 2022 Bemols 3om-
390 339M@omdn, gb 0bwgdbo 0.8-000 gobofms. 2022 bemals dgmg 33o6-
&omdo Mobgol 36gdnal dgd(3069d0L ©s maMals gozgmomo 3Ll LG o-
doemadgdal a0dm, 0bmgdbo 33mez d0Mgoom dgd30cs, dobgmsegswm
53abo, Logommggmmdn ngo 33moeg domama MRgds, Mo gomol domamo
83000y dommomgdl.

s@bgdyma boMommggdolb donbgosgs, 2021-2022 66. Ladsbzm Lob-
$9ds> 93mbmangol o3Mgn@gdsl dgnxgmbgdmon asbsgmdmds. ,,bs-
3563m LabEgdalb Mabzob” 35R39690m0m,LodoMmggmma Mganmbdo y3g-
oDy domamo dggobgds — 7 Jyms dmadmgs, asbbognomgdom aomdgm-
39bws ,,93MbMBnzmMa Eabdsmabbab® 3H0@gMom3olb bowonwyg. 2022 bemals
03600bdo doemnsbo bgbbgdol Broy@ds DMEsd 19 3Gm (3960 dgomanbs, Mo-
do(z 0dbgl Lybbgdal Bgmoaema 10.6 3Gm(396@ Mmoo 3964&0 nym, Lodmabds-
M95emm bgbbgdolb Bl 93335 31 3Mm(396@L doomboas. 83 god@mmgdal
30035mabbnbgdoom, 2022 Brols dmmmbomgol bgbbgdol bEs 15 3Mm(396-
800 g560bodMgMe.

bobgmabogmb gxgd@nco 36@03M0babyma dmma@ozol as@omgdal
dobgosge, 360d3bgmmgabo  3Mmdmgds dg0ddbs  LadobdMM  Bobgdal
BEOLMb ©s 3533067500, 53 3MIMEM935Lmdb JodoGmgdom, gobsmgamal-
Babgdgmos obogs, MM sgammdMog dsdMgddg gabgdal 333900 bEs
bogmgdom ngm god3mbggmmo bgmobyamagdol sobEmGa gobsblyco 3m-
0&030m 5 030, oMM, 5,033MMEG0Mgdmoa abgmsinab” dgogan
0ym, 53 bnszb nbrogomsman sb@nnbgmazonMa dmmodozob go-
dmygbgdsl s 83 3mmo@ozolb 656358 gdol dbmgmom Labsgmbemm dob-
90Dy 9MLgdmm dpagmdomgmdadg s dobo BEmMbsbbmMmmMdnl gmmdsmno
394960939300 3mmMEabs(300bg brol sGLgdomem M 3ngdmmb.

96mzbnmn dsbgn gobogMmdmdl 439460l g0bsbbyyMo LGsdomymmdal
dn0dog Imbo@m@0bal, Lodnbom @s LagaMgm Mobzgdal dgiabgdsol s go-
bbby LgdBMMEL FpaMomdal Lbgswsbbgs 0bLEMBgbEgdom 1 dENL-
39mymzal, Mol dgogasms(s, 2023 6gmb bgbbgdol 3d3-meb Gommmds &Mqb-
0l 4393000 39boMBmbos s Lo 3MgoG™m 3MMEBRJmaL dAs bmBnbsrn®on
93Mbm3ogmco bEnlb dgbodsdabo gobrs. 2023 bemal ogmobdo momab
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30dygoMgdal @o Labadmbmm 3Gmeud(300b gabgdol dgd(z0Mgdal gmboy,
30605 0bgma300L EMbgds(s, Mads(s Lyd-b MyBNbsbLoMgdal gobs3z9mals
dgd(306980L Ladmamagds dobss. 93 oEgdom {9bwgb3090dg oyM©bm-
d00, LogMmadmmobm LofMgo@nbam 3m33sbnsd — S&P Global Ratings, 2024
Bemobogal Logommggmmado  dmbammebgmo Lgbbgdol 5-10%-0560 bEs
©5506mbLs. gb 3GMabmba g0bsbbyMo LEsdomadsznal doGomswo god-
&m0 0gbgds Imgmggzonsb 3gMomeo.

abgmasnols MosomboemMds Mgammomgdsd, bLagsmy@m Fy@bab
LEOdaMADBgdsd s NEbMNMo MgbgM39d0L 989JE0sbds JoMmgzad, bgmao
dgmbym 0dsb, HmMI gemdsmyMo 3G0babol Mgammomgdsda Azgbo J3gybal
a0dmzamgds ghm-gMmo bow3gmgbm smdmhbos dbmgemamda. g3mbmdo-
30b Bgedamo@sznal 3Gmamsadaol 6oMdo@gdol dmagfo god@mmo LEmmN
3b@03M0dobymo bagomma@m LEMsGgans gobws, sdobo LGNS ab,
M3 LagMMddmMabm bLogMgoo@m LafmgnGobam 3md3s6053 Logomggmm
2023 Bl bGsdomMFowsb, 3gMb3gd@omm 9@ gamMnsda go@snygsbs.

2024 Bgenb dbmgmomb dmbabmmgmdol 46% Loss@hgabm 3Mm39Ldo
0dbgds  RsMorymo, Gm3mal dgmgagddss, dgbadmms, 360336gmmmgbaw
dg(339emmb B58Y3960 g3996930L 3mmo@ngs, 8.3. 93mbmdozy@as. dndwo-
bodg dggobgdom, gmmdomuMa, (30-9dalb dogH dmbg@ofyma 3mo-
8030b a0bs3zgmal dg3(3069855 ImbammeEbgmo, FogMsd Morme 3mo-
G03nM 30056Mgdsdn, Lagbgdoo 356mMbbmMBngMos LGGLYma aoMgdmgdg-
0L gm@mBoMgds(s, Moz GobobbyMo Fpamomdol DML gmbaymys,
Logomm@m Mobzgdol sgomgdgm 3gx0Mgdsl dmaombmal, gb 30, d39ybg-
dob bgmobyxmgdol m3nbsbGnMo Bubdnss s dob smbgdomn yyMow-
0gds Mbs ©5903mb dmbg@oMmmoa 3mmonBozol 3Mommndg@gdol asb-
LodrgMab M.
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mo30 8. 360babab dsAmngab s 3mbLG3MaDdabyma
9330m0@d300b gobzsmyMa 35756093580

360Bobob dgdga dbmgmomb g3mbmdognma gsobznmamgdals 3Gm3gbo
3M3LBObEIMENMI© s MHoman BofmndsMms, ngo dbgmaw gdmmRamgdmuos
93Mb6m30gmMo seEaqbol bagmggmmemm smosfmgdaem 3M0b(30358L s nbrn-
3005®, PorMgbae ©0g3gMLogo(z0Mgdnm ©s BdoMom sGOMMEabsmnE
30am393L dmombmgws. 3mbE3sbwgdayMa 3gMaomeab dmazsma 3mbsgy-
30 bgsdamyMmmdab 9BAHYb3gmymeRs 33bes, Igbsdsdabsw, 3mbG Mnda-
Lo Mgadamo@snab gemmdsmayMa LEMSGganalb 3mb33@nsmaMa bs-
9d3zgmo 93mbm3dnzab 3GMabmbaMmgdsmdab smEaghs s 3mabagzymo
36063039800 dabo 3530l gbadmgdmmds ngdbs smasmgdyma.

936m0689365(300b  3Gm(39Ld0  doMomsn Immbmzgbs gMmzbyemo
bmM39d0L ob Lo 396MbAEgdmm LEBObEIME oMb dgbodsdabmdal mbEMb-
39mymRss, gb gzmm3ol bodsmmmagdmngn bmMdgdol (3mbsL s swaon-
mmdMng g3mbmdnzsdn dom 0d3mgdgb@ntgdsl dmombmgl. 3mb@ 3o bali-
Mo M7500m0@s(300L  gemmdsmydn LEMoGgaool 3Mb3g3@omydn bo-
@mdzgmo g3mbmdnzal 3Gmabmbamgdomdal smmagbs s 3mabozn&n
360630390000 3obo doMmgzgal dgbodmgdmmdol DML gmymes gobs.
9360m 35330600 ,,93MbM30gnMHo M330byRmgdab® Jgbobgd mEasbym 3o-
bmbals dobgwgoom, (2011 b.) 6950LdngMo god@mMn, Mm3gmoai asdMoal go-
3mdggd0lb Bmbabbm@mm Loopgl, g3mbmadngal Mgsdomo@snol ggadsda
3mmdl sbabgol, sbgmo gabmagbyo gog@mmgdo, 3oMggm Magdo, gab-
3omm&o 394960bdgdns, 3.9. - goobobogdol dgd30Mgds s Labgmdbogm
3bobaMxgdal B, gMo-gfmo bm@ds dggbgds J39ysbsdn Logowabobopm
(330mgdqd0l aobbms0gmgdsl.

353m3d3980b Bmbobbmmmm bowowgdg IMsgema gogd@mMa sbgbl gos-
mgbasb, 3ogMs3, 3oMggm Mogdo gb gobgserm@o 3g4sb0Ddgdns, gMo-gHmo
bm@3s dggbgds J39yobedo Logomababsm (33emamgdgdal gobbm@sogmgdsb.

LagdsMmmgzgmmda 3bLgdyma 3mmoGoznMa MgommdoEsb s
J33460lL doGomswn 396mbaesb 33dmdnbamy, Lagswababa-
@M (33e0eg3gd0b 33@Mgds, 3Gogd@azame, dgudmydy-
mo begds, M3dwpgbswsz LagsMmmgzgmmb 3mbLEodyoab
05b5b3o, M7x9656ndalb RyGomgds Jbmmme GgMaGm-
oo donsbmdolb 306mdgddns dgbadmgdgmo, mds30-
Lygamgdab 3g@on 3o, Lygswsbsbswm (33mamgdgdb Ibmemme
989M9bondab dgmgagdol 85b5bg brab dgbadmagdgmb.
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59 Ld3obMb3gdemm bmM3nwsb godmadwnbamyg, gomsbobawgdn ygzgme-
bg bogmgdom gemabiGogmo 3m33mbgb@ns bogomggmmlb dogyxg@obasmgab,
330@m3d 853Mmg3mbmangnma bmbsbbmEmmdal dgbsmhnbgdobogol ggab jo-
&0 3mmo@ngab yzgmedy Jdgwom obbE®mdgb@on Labgmadbogm w@obs-
bofxgdo aodmmob.

360bobol eOmL g3gmbmdngal bLE0dYmamgdobocmgol bLobgm3bogm
99L356LoYH GabzsmyMm Smmoa@ogzsb 0ygbgdlb, Gomsz obsbsmggdal
35bM0m 56 gosobobrgdal dgd(30Mgd0m dMNL dorrg@ob gBa0@L, 9L,
3oMmdm0s, sbGnINmomMgdl godm3zqdsL, Jogmod bLadMmm(396@m gobszzgonl
BOsbog 0b6393L, Moz Loobzgb@oom sbofoazbgdol dg330Mgdal aodm,
3obMgddy g98mdzgd0b dgd(3060980L dmemENbl 5ysmndgdl, 35bmsb, Lom-
3900l g565339000L DM, 83(306090L gMmmdmag dmmbmgbsl s 63nbrs
99L3mAEBL, 083039 989JGL 0dmg3s ,d3060° FYab® Mm@ gss, Mo badm-
mmmE, LdgogMHm ©gB30GNL 3ongdsl ®s, dgmgas, Labgmdbogm go-
mob DML 063930, 93 3MMdmgdal @sobadmazawm bgmobyamgdsl dgmdmos
36m@gd30ombabgym 3mmoaGogsb 30doMomb, Mabmgabsi bbgs 3g40b0b-
390006 gemo, LARG-3mmal BoM0xygdL asdmaygbgdl. doyxg@olb ©ggo-
30&0b dgbod(z0Mgdmow dmaegmmds obsbofMyxgdl 93(30693L, 83 PMML bod-
Mm(396@™ 8960339000 obg3s 0639LEG0(3090L SbGNINEOMgdL, Mo g3mbm-
3030L BmbsLEMGMm FamdsmMgmdsdn ©sdMNbgdsL Mbymdl bgmb. ,obs-
mmgo®o dggaol dobomgdsm Lgd-0 d0EYdL FMbyG oM dobsb, Ma(s
0b39L@0(30980L VOB oEgdom gBgd@L Fbmemme Ladysmmgawa sbo
3gMomeobsmgol ndmggs”.

363 0300bobo LEHMGIR00L seEghbs@ogs

030bm3030L LEH0MWOMYdS ‘ 135190l LEHIBOWOBIEFOS
! |

99L356L0MMO BOLZSENMHO 3MOE 03O

1
| oBb®dgbdgdo ; |
]

5bsbatxgd0L B 295b5bYdOL F9330MYdS

| |
MOMYMBOMO  J90093900 ‘
l l
93060©9ds 0bMH9ds
960Mdo30 dnombmghs 033530® ©980goHo
806> 9du3meBo bsobgamdfoxm gsewo 18
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363939 3®0bobob 306md53dn dmagato gsd8mbgggs Kobos(3zalb Lob-
8930l s 3obo abyMabGMJG Nl dbommaggms aobws, g3Mmogdamas
306009305bmb bodFmdmmaggmo Lodg(360gMm 33mmg39d0l Bo@oMmgdal, 3s6-
©9300bo©do LbMogn s 3MmMMmENbaMgdyma Mgogntgdol dobdbom, ,,Mm-
9800 Labgmdbogm sb3sMmgdal RsMAm-bgmdgzmumgdab® Logyd-
39mbg dgodydogs ,bGsdamuMmdabs s g3mbmdagznMo bMpalb byem-
dg360mgdal Dmaswa bosdmgzggm Iabema®, ngn Ladyomagdsl sdmggmo
9360m353d060b 4399693L, 1390 ©obBsMgdM@bYL Mmog0sbo gfMmazbym g3m-
bm3039dL, Gobgsmamo dgdbmoggdol 360d369mmazbae  dgdbmdadqgdals
boxdg. »dmasn Losdmzgzm 3mbma® 3M0babob sg339& Mo dmbog-
396 9dmo 6936 LobgmdBogmgdl nbngnmomyca dBmIgdal ao@omgdal
DQBmgosl 3dmg300s, 53obmab, Azgymgdmng dmJdgmn bodoyrg@m gomoyg-
dmadolb 6980b3ngMa (33mamgds bagHom-g3Em3nmo gobgsmma@o Rom-
Pmb goMamddo gd(3gmws.

93Mb6m30zol LabgmdBogm dbsMmmsoggmal LGMsGgansdn aobbszmom-
90990 daomn babgmdbogm LabbMgdolb MoznmbomuEm bofMggsb s Lo-
bgmdBoggm gomal Mgammomgdal bszocmbl dogbogs, ogn ,,9360m 3333060l
gobgsmao Bgbob® dofmomomn dmmbmgbgdnsb godmdmnbafmgmds s do-
DRIGL  ©gB0E0GNL  FMbGMMMmUL, ©absbbgdol botgzol gBgd@0sbmdal
BOEIL, GabgormmGo 3meo@ogzolb (303eMmdolb dg3(300905L s dobo oMe3-
acomdal  3Mg396(300L  obobogs  Bnbbsw  [https:/www.imf.org/en/-
Countries/GEQ]. Logomoggmmadn 360babol dotogal 3Gm3gbdn sbggg gob-
3bodM3Mgmo Mo 0mddsds g3mmgszdnmol sbaemds LEMSBGgaommds m-
39896839, — ,86335mbBrmnsbn nbngsGoyMa 3Gmamsds - MTP* (2021-2027
Bb6.), Gm3gmo(3 98 006533MMBmmdol YBMm Gomm dobd@odgdlh s sbaem
306G bomEe 80dsMonmgdgdl omgamabbobgdos [g3cm3zm3abas (2020b)].
BmgowsE, 3M0dobob dommgalb obabynbnwsebsg gobzsmyMa dmmodongs bo-

Joonggmmdo Bom3s@gdmom dguebos, Modmgbows(s, ds3Mmgzmbmangyma
BmbobbmEmmdabogal bagocm dofamown dos Mgby@bgda bobgmdbogmd
dgobomhqbs, Modsz 339 2021 Bgmb J3gysbodo ggmbmdngol smwagbal
M3679(39©0968™ §9339d0 g565306mds [LagMmsdm@mabm Lagsmu@m ggmb-
©0 (2020). 3bmggemam g3mbm3nzyMa Mol 36Gmabmda].
»9360m35330M0b gabgsmn@ads Bgbds™ J39y60L gobgemamo bGMo-
$9a00b 30Bbo© Ladoyyxg&™ 39do60b3gdolb godmygbgdoom gMmzboema gzm-
bm303gd0b gobznmamgdal dbaMmadgms gobbodmgms, ggab jomuymo Mbogm-
obmgdolb doMoms dndsmmmmgdgdse 3o 39dmgan 3Mnb303gdn godm3ym:
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gobzsma@o gbsgmanbmgdab 3Gnb(303980

30 %980b PggkeEedab 3mbGMHmema

50b656Lgdab bosmgz0b 9398 036mdab DA

gabzsmy@n 3mmoa@ogzab 303my@Gmdab 933069385

Lasdoyxgd™ LabGgdab sA33asMHEmMAab 369396305

gobgomama bsdamymmdalb dgbogobgdmom bLLg-0 Mabzob o
bogomm LEMabolb 0bgdbgdl 0ygbgdb. gobgsmuo Nbogmmbmgdol bm-
3000 RomAm-3M0b(303gd0 s dobo doGomswn bmMds@oggda ,,93mbm3n-
3960 0330bgxamgdal Jgbobgd® mEmasbymoa 396mbol msbobdsw, 2011
Byl a0b0bodmgcs. LLg-ab dggsbgdom, badsMmzggmmb gobgsmama bab-
&gds LGosdomMos s dobo abgdbgdo of sdoMmdgdl FoaMowomdab
brgge @mbgb, jgMdng:

e bLogopsbsbspm @gzommn — 333-0b 30%. (bogdomggmm — 2020 b. —

23%)

* 309xa®ab ggeze@e — 333-0b 3%. (bodosmggmm — 2020 6. — 9%)

e Labgmdbogm g35ma — 333-0b 60%. (Logoonggmm — 2020 6. - 61.2%)

o LgsdamuMma Jgdmbogmagda.

2022 Bemob g0 d@mdMogo dmdofgmds 300093 BOH™M 35993k mdgbes,
5800965005(3, 09%980b ggaia@ 3,1 %-8g dgd(30Mwms, 2023 Brmols dm-
mmbogolb gb dohzgbgdgmo 2.8% aobws, Lobgmdbogm gomoal 3sMedg@ Mo
30 QLOgENbmMgdol drge@mlb Rsdmbsms s 2022 bgemb 39.8% dgowgnbs,
2023 Bemob dmembogol 3o 38.6%-30g dgd(30M00.

Bmamez 3mbammebgmo ngm, 300Dabob Lobyob §8e3dy LogsGmngg-
mmb dorgG D N30NMgboe ofmymugnmo dgogan 0dmbas g3mbmdogym-

3o Mg(39L003 s ,93mMbm3n 30l Rs3zg@30L" LEMOGansd. ymazgmEEoMo®
mmgdd9bol 306mdgddo 2020 benals dobdombg Logommggmmlb doyxrgo

16 3mb oMb 3oMmgogms, Madsz 2020 byemb 1 3 mofo dgomgnbs. dog-
03 LEmMIs Gabgomy@ds 3mmo@nzed sMbgdomow dgedznms 3Habobob

do@gbBedamndgdgma 3oL odgda, 3sbbs Fnm@gdama gi39d@&0 ngmbos b=
dgbsmdgm dbsMpaggmalb Labgmdbogm 36GmamMsdgdds, dnbs3gnMmbgm-
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398%g §M36LBgMgdab 3339353 > b YEYmo majzzoEma LabbMmg-
30l 3gmbg 3069dab bmznsmunMds abdamgdsa.
306303y 3M0Dabds 360d3bgmm3bo aobsMms donxgdolb ©g-
B0E0G0, M3, dofMomomsm, bmnsmy®o s LobsMdmm bLgd@mEalb dbsm-
35960l d0Dbom, 968030 babyma  3BmaMmsdom  gomgamobbabgdmemo
2 3 moMob aodmymesd gsdmabgns. LobgmdBogm obsbomyggdal
B3 doxg&0b gBa0@e 356mgdomcn 3Gadabal 3gMommdo 2%-wsb
9%-300g 30DMEd. 5680 3M0babymo g9a3s 0ngomabbobgds 53 356M53gE)-
0l 3M0Dabodgmn mbol 2024 Brmobogolb smmagbsl, Mo, MgsmaMac,
39(30mg6000 5Mg aobs dgbadmgdgmo.
30b60g300L Labyob g@&o3dg Labgmdbogm gabsblby@mn obdsmgdal
3@ 3ol do@gMosmufmmsb gMoma, 360d3bgmmazsbn ImMamydo dbom-
©3g9Mab Mmoo odmbos %0%03‘360 3 0YM0EoMo 30Mosmgnl, Msdwgbs-
(3, LOJOMMZgEML FMogMMdad osbglby goMyzgymo dgmsgzsmgda bags-
3bsbosm 3ymbom, Goms dmzgdynm Mormm Lodmsznada dadbgbl dgb-
dgmdmes bogddnsbmdol goamdgmads, gb dgmagomgda oym:
e 1500 mam53g bgemagzabab 33(3930Lsb 750 mamsdyg sbbal Ladg-
dmbagmm a333bobawnbasb gsmsgabygmgds
o oxdMmab IMILsobyMgdalb 339336 Pma-ab Jabgezam, 5.6. by zsbm
36abzn3om
*  gabsbbms Jnbab@Mmabogal LayMmsgzab sMaibzab 336939 aswo-
Lobawab 3503350930L YRmgd5dmbomgdab dnbaggds
o  qmbjdab go3babsEabash gsmsgzabaygmagds.

Mbgdme damdamgmodadn bszdome 3gML3gdEomam asdmaymg-
dmEs s@a0mmdMmngn BoMImgdal dbsmmoggms o gobbsgmommgdoom 3ad-
Boezggmem 30, 033mMGab Rs86s(33madgmo 3MmEy ool Bamdmgds, gb
9698m@s LadgEa(306m 56@NnLY3G 0 MM LadSmgdgdal, 30Mdswggdobs oy
30Mzqmon Lagnmmagdol bLy@bsmal Bom8mgdsl. 53 Labolb BamMdmgdsbomsb
053533060900 G304 0by JoGEogo LEOYJGYOYmo (33e00mgds, 3600-
369mm3650 ngm odm3oEgdnmo 3M0dabob bobg@mdmoagmdsdg s g3mbm-
d030b Mgodamo@o300lb 3GHomGod g8 gddy.

35600g30mMn 3M0bobolb BoMmmzal LEMSGans LodeMmggmmdo a3o6Lo-
3No0Mgdom BoMds@gdmmn omdmAbs, Mobary boba aoybgs dIMsgemds Bad-
439635 LdgMMS3MMOLM 0BLEEGWETS, gb 3MMaMgbo 3oMzge Mogdo, 36nbo-
Lob doMmngal LEM@M3s LEMSBGa0d3 ©d g3mbmdogmEo dgM39@&gdolb gugd-
Beds 35dmyqbgdsed asbsdnMmmds. badosmzgmmdo 3G0babal dotrmgol g3m-
bm3ognco 3men@ngal bamds@gdol bbgs g3ogd@mMgdmsb ghomsw, abog sob-
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GMgdL, BHm3 3s30mMg3mbm3oznen BmbsbEmMmMbobmgol Logofmm doMomawn
dogs MgbyMbgdo Lobgmm3bogmad dgobombybs.

33b3ng3mabbnbgdgmas ab, AMI bagMnsdmMabm sbds-
930b 3Mm3aMs3g83s 3M3MgbEIdgmyMa 3m3336ngda(s
33053MRnbs. gEbmuMmo sbIsMmgdgdom dambgnmds 4.6.
»033965Mdgm domabEab” bogmibmababs@asbmdalb gos-
bsbaMdmngqdsd Ladnsmmzswnsb 3gMmomedn §39ys653n
Lagmom 3636A3mgdmuAmdab g3 (3069ds S, JgEgasw,
bGeab §9330b 3gbgmgds Jgadmgds 33dmabzomb, Moy
353995M9bgdlb doMoms Is3Mmmg3mbm3azyem dsR3z9640-
mgdb [Lyg@msdmAabm LagsmauGm gmboan (2020)].

COVID-19 3567300l g8m d39y906sda dg4dbamo 3dndg g3mbman -
0 3am3dsfgmdals Ladsbybme Lojomggmml dmegmmdad 2020 Bl 24
0360bLL doom ,2020 Bemab LabgmdBogm domxg@ab dgbsobgd” 356mbab
(330mgdab 3Gmgd@n”, Mol mobobdows(s, 2020 bymb sggadomma doyyxg-
&0 11 226.9 3mb momowasb 10 212.7 3emb mamsdwmg dgdsotws (-1 014.2 3emb
m3Mn), boMxgdo 30, 10 846.5 Imb mocnwsb 12 556.4 Imb momsdoy asnba-
5 (+1 709.9 3mb mon). dgogasm, 2020 Bemob donxg@ob @ggae@n 4 264.4
3mb Moo gobobodmgms. 363539 3M0bab3s sMbgdomon (33tmamgdgda dgo-
Bobs bagdommggmmb doxg@do Gmams dmmmdomo, obg bEnE&neia-
@0 035mbdbdGbom. Lagosbobawpm dgdmbegmagda 2021 Brmob a9ad0b do-
bgg000 8.98 domosmo matnm 3obobodmgms, Moz babsbbst od@ 3039~
& 39335bmob dodomgdgda 1.48 Fomnsmmo momoom bsgmgdo nym. dgdm-
bagmgdal 393306988 ggbm gosobobaagdal (3om3gme dnbmgdl:
e ©mg—3.753mMAE m3Man, 3mgds 643.9 Imb mio
e 0L3373mbogmm asesbsbsn —2.99 ImM maMa, 3emgds 425
dmb msMo (5d90056 230 3mb maMab 3emgds Lagswsbsbsom
dgmog3mb 935330 gds)
e 3dmyjdab gosbobswn — 840 Jagmamba maa, 3mmgds 130
domomba mamo
e 5J3odbo —1.32 domasMen m3Ma, 3mgds 75 Imb maMoa.

40 3ognombo maMooc 3gd(306s 3Mngs@ndszool ggads s 90 doemom-
bo oMo dgoanbs. dmegfmmdal dows s LogseMgm gomgdo oabGmGome
60dbymodmy 300daMEs, dgegase, 3d3-bmob dodsmmgdoom Laobgmdbogm
350 55%-00 g560bobM3Ms, Bos gomal Immmmds 3s0dMos 650 doro-
mbo mofom s 1.85 3 moMb dosmbos. Lodongg&m obdsmgdalb bo-
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boo dobomgdo 3Mgwndgdal dmmmmds 3o 4.47 domosMo moMoo goo-

BoMs ©s 5.15 JomosfMeo maofn dgoanbe.
30bgdogma  3Mmabobol d¢mbgds doyyxrg@ob bafxgzomo Boboemals

LEOYJGNPS30 sobobs, 39Mdme, 0bLEGM(309dL Ml yzgmsedg 39@ow,
1.153 Bogmosfeo momom, xobos330Lb La30bobEHML oxbsblbgds gonbam-

9, 35bbos 3noMgdamo yumeemgds 30gd(3o 393wga d0dsMormgdgdl:

©3J0M339800 3L3J3gdymms EIbI>MYds, MMIgmad(3 3G~
39b 37dmbagasmo (200 mscn 6 ogab a56333mmds3n) — 450,0
dmb mamo

dmbabmgmdab 3mdnbsmuma basdggdab Lydbopamgds — 170,0
dmb mymon

%°603330L 0bxzEMILGAYIE ML 33mIxmdgLgds — 60,0 Imb
m3M0

3069bob 3536039mgdab 369396(300bs s RxI3bEs330L bam-
%9%0 - 285,0 3mb msMn

d0RgOL gobobemgdamo agadom, 125%-000 ondM©s §3mbmdon ol

Lo3ababBEML ©aBbsbLgds (822.4 Bormomba mon), vdgwsb yzgmady 3g-
& dgdmagan dodsMmoymadgdo @ognbsblbs:

Ly 3MgE0GM-bogsMmsb6Gom bjgdab ©3e30656L9ds —330,0 Imb m
LabEYIMmgdal LadMmmzgbdm bamgalb Lydbowamgds — 70,0
dmb msMmo

30y aM36§9dab g53935 — 20,0 3mb oo

Ls3ddgb9dmm Lgd@mMab IbsFmesggms — 20,0 Imb mama
L33565680bm LogM(3ggd0m 3m3LobyMgdal 365DmdnMgds o
3636980b bydboamgds - 45,0 Imb mama.

35M93mb ©o(330bs s Logmolb gyMbgmdals bodabob@mMmb ©ogo-

boblgds 138.8 doemombo mofam gsndedms (bmonma 476.9 Bembmotin).

s dggbm dgdwmga dodaMmorymagdgdl:

79600360 33mm3Amgdgo — 211.8 Imb msmn, BAHES 69.3 Imb
mM3M0;

Lenggemab 3gMbgmdab dbsMmesggmal mmbabdngdgda — 70 dogmo-
mbo maMon;

393965b9md5-33t3069mdab 35630036985 — 80 3mb msMn, dFMs
69 3mb mama.
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30300boMg 8 3o30@dmafn bofmggdo 600 Jomombo Mmoo dgd(306M-
9, 3.d. 9bygd9d0b d0d@nbomg bofmggda 298 Jomomba momom, 3od0@om-
0 bofmggdo 30 301 dommombo motom, 1Bygdgdolb dobgognm d0dmnbsmg o
3o30@omn@o 3emgds dggbm dgdwga dodommyymgdgdl: [https:/bm.ge/ka/ar-
ticle/yvelaferi-rac-2020-wlis-ganaxlebuli-biujetit-icvleba/58193]

e abgmb@my]dumab Lsdnbab@Mmm — 1.82 ImM msMn, 3mgds —
251.3 3mb matrn

*  a3bsomgdab, 536096980, 3m@GYGabs s L3MGEGab Lsdnbab-
&Fm —1.54 JogmosMo mafa, 3mgds — 127.7 Imb matn

e 033005330L L5dnbabGMmm — 805.0 3mb matn, 3mgds — 75 3mb
M@0

*  30bsbbos LydnbabGMmm — 81.0 b maMn, 3emgds —12 Iemb Mo

e 3bLL-760.0 Imb Mm>Mn, 3em9d5> —10 3mb MsMa

e 33mMm3376@0 — 60.7 3mb maMn, 3mgds — 4 Imb maMmo

o bsgamgm bLaddgms Ls3dnbabGmm — 156.0 Imb oM, 3mgds —
3 3mb mamo

e Jn>360mdab 3030babGMms30s —15.5 Imb m3Man, 3emgds — 1 Imb
m3Mn

e Labgm3dbogm sneagab Ls3Lsbaymo — 15.5 Imb ™msMan, 3mgds -
1 3mb msMon

e 3M7%0009680b 5030babB@Ms305 — 6.3 Imb msMa, 3mgds — 0.75
dmb maMo.

J399460L 3mbE3sbgdommn LGMoGgans sabsbs LadsMomggmmb 2021-
2023 Bemgdab Lobym3dbagm dayxrg@dn, 0go 3M0babmab bgmabyygmgdal
ddmmob s 3M0Dobolb dgdamd g3mbmdnzal Mgsdomo@sznol 30bbgol
sbobogms 2021-2023 66. s Logbgdoom dggbodsedgds g3mbmdnzol 3mb@E3sb-
©qdogco Mganmomgdolb bobgmdbogm LM ganslt (gbMaema 2).

360D0bob 363039 BoDaL @oLEYYMgdnlb dg3ama 3gMHomedn 360d3bg-
mmgobo  (33momgdgdo dggbm domxg@&ob LEOYJGNESL, 39Mdme, 2021
bgmb Lobgmdbogm domxgdob dgdmbogmagdds 12 750 272.7 sosbo moo,
boggdds — 14197 869.5 osoobo oMo, doyxrgdob ©gx0z083s 3o,
1269 942.5 somobo momo dgoeanbs. badoyxrg@m 3gd3mbegmgda 2022 bemals
16 450 247.4 soobo moMoesb 2023 Bgmb 17 619.9 smob momsdwey, batxgdo
30, 2022 Bemobs 15 350 159.1 somsbo momowsb 2023 bgemb 16 335 194.2 sovob
moM0dmg, dgLodsdnba, doyyxg@ob agaia@o 2022 Brab 2 001.8 smsbo
moM0@sb, 2023 Bgmb 2 396.6 scmol moMadog aondoMws.
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3bMoemo 2. LodsMmggmmb 2021-2023 Bemgdal babgmdBagm davxgdab
35m3bLo (snsbo man)

3> dmMab

sbasb 3o 2021 bad 6mAq00b
©Q II e G 3009RIG™ | mbmMgdn
babbMgda ©530636L93>
17 619
379mbogmagda 12 750 272.7 17 575 350.0 44 550.0
247.4 900.0
bsMggdo 14 197 869.5 15350 163335 16 153 602.2 181 592.0
159.1 194.2

bam3gMsiom 1100 1284
-1 447 596.8 1421 747.8 -137 042.0
basgmom 088.4 705.8

36530636byMa
3101 3681
>d@ng398ab 2331 610.0 24191319 1262 178.0
5992 309.9
(33emomgds
domonsba -2 001 -2 396
-3779 206.9 9973841  -1399220.0
onQm 511.0 604.1
30bs56LyMa 11
>9@n3g30b 12699425 L 292009 4158971 445 100.0
B3momgds '
S B mad. 2712 2425
SeS SR IC 2509 264.4 581 487.0 1 844 320.0
33momgds 895.6 807.0

Bysmm: Ladotamggmmb gobsbbams Lsdnbab@mm. https://www.mof.ge/images/File/2023-
Biujeti/23-12-2022/TAV1%201%2019.12.22.doc

2023 Bemob doyx9@0b 39330l dabgozom, dgdmbogmgda donxgdob
dgdmbyemmdgdals 80.4%-b, gb 3o, ®o30lL bz, Bomonsbo Lodsdymm M-
©d@ob 27.5%-b dgomggbl. 2023 Bgmb GobsbbyMo oj@nggdol 3mgds
450.0 3mb emoMom, gomEgdnmgdgdol dMms 3o 3 644.3 smsbo moFom ao-
Babodmgms. dgdmbmymmdgdaol bGs dodwnbsmg dgdmbagmol dMoocmss
3563060mdgd9mo, Madn(3 yzgmedg oo bomo gosbabogdlb s doyxg-
&ob @gg8aEe@b obagnbsbbgdmom smgdnm gommadmmgdgdlb mdomogl,
35mEgdmadgdal dM@s LadmmmmeE, YYoMymPom aogmgbsl sbwgbl dag-
®9&OL Lamomdy. 930&m™3, doxg&0b gB30E¢ 0L obegnbsbbgdmaw bo-
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Focm bgds Lddobom s LogaMgm gomal smgds @s/ob Gmal gdobos. dg-
dmbagmagdol LEONJG ML GMIBLEMMIs(305 dmem brmgdalb dobgwgom,

dm399mos 3bMaem 3-da.

3bMoma 3. Ladsmmggmmb 2021-2023 Bemgdab LobymdBogm donxg@ab
dg3mbagmgdab LGANIG M (smsbo moa):
bsbaemn3s 2021 2022 2023 adEsb@s
g 29 g33d&oyMa 33J@oyAo 3933s 2023-2022
393mbsgmade 127502727 164502474 176199000 1169 652.6
30@06060@350 11 439 488.6 14 976 686.1 16 290 350.0 1313 663.9
aMs6§ 980 487 106.9 359 062.1 279 550.0 -79 512.1
bbzs 823 677.1 1114 499.2 1 050 000.0 -64 499.2

Bysmoa: bagdsMaggmmb gabsbbms bLsdnbab@m. https://www.mof.ge/images/File/20-
23-Biujeti/23-12-2022/TAVI%2011%2019,12,22.doc

2021-2023 66. d0%98 0L ghm0sb 3933530 go6gGamos dogyxg@ob dg-
dmbogmgdol dmmmmds ©s dobo (33tmomgdgdo goobasbonl bobggdal do-
borgoo (gbGame 4). 43gmoDdy @oro 33m@omds RI>GgoPEo QoMgdy-
mgdolb goabobmals (+633 526.5 mofn) o Lodgdmbagmo gowababoob
Bl gbgds (+495622.7 mamon), Bomamns 88 mMn goababawal bomaoacs bo-
30 RIG™ aoobobogdal LogMmm dmgymmmdsdn: pmg — 40.9%, Lodgdm-
Logmm goabsboo — 31.5%. odiobo — 12.8%, 3magdol gooboboon —
12.2%, 033mM &0l goosbsobro —0.6%.

LogoGmnggmmdn 3mgow-19 3gMomedn g3mbmadn el dgoomgdoo be3-
mgdo gofEbs sbsboomgdws, Moz sobsbs aoobobswgdol dmzmemmdals
abgzg dgamgdom bo3mgd dgd306gdsdn 2020 bgemb. sbsMhgbn 3gMommn
Logoababam dgdmbymmdgdal mgembsdMoboom, opgdoomn &qbogbzo-
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abMomo 4.

DAH©S

obsbgmyds 2021 2022 2023 2023-2022

82JH0afo  @3J@ogo 3933 %
3.);1\).)[)05.)(9330 11 439 488.6 14 976 686.1 16 290 350.0 108.7

d o 9q849-

©2de9gogme QoMYoY 48839331 60368235 6670 350.0 110.4
mgdab g503bsbswn
boaaambbsgm

3491 520.1 4 644 377.3 5 140 000.0 110.6
assbsbswn
aden%n 1 868 783.7 2010 227.8 2 100 000.0 104.4
amaganb 60Qobobaggn 1 015 296.1 1930 151.4 2 000 000.0 103.6
n33m6@nb 30QababaQn 86 361.9 125 992.0 130 000.0 103.1
Lbgs assbabapgdn 93 593.7 229 114.1 250 000.0 109.1

2021-2023 66. (sodba msa)

LadsMmmgzggmmb babgmdBogm donxg@ab aswsbasbswgda,

Bysmm: badsMaggmmb gobsbboms bs3dnbab@Mm. https://www.mof.ge/images/File /2023-
Biujeti/23-12-2022/TAVI%2011%2019,12,22.doc

0o aodmomfgmes (0s3Ms3s 8). Mmam 3 Imbammebgmo nym, doyyxrgd-
do y39modg 0o 056bs 30Ma306M gomabogdl dmmab bodgdmbogmm ao-
oboboEgdlb dgogdglb. 2020 Bemals 3z0Mgmegbo dgd(3069d0L aoms, 2018-
2023 66. 53 gowsbobrgdol dmzmmmdob ©nbsdogs ©owgdomo aym: 2018
bymomeb dgmomgdom 2023 Bgmb Lodgdmbogmm goabobonesb dobamgdo
dgdmbogmal s B0bsbbms LadnbabGEMML dogH 3Mmabmbamgdayma nym
1.8-xgM, dmagdol gomsbobomowsb 2.7-%96M, Jmbgdol gowobobsmowsb —
1.5-%g6. 2023 Bgemb xodnMoe 30MEsdomo goosbobomgdomsb agqgadnmn
0ym 7 790.0 3mb ool d93mbagmal domgds, Mag doxrg@ob 3gdmbegmg-
30l goM0b@0Mgdnm DMEILmIL gMmow, bgmabygmgdol bmosmymo 3m-

0@ 030l BoMdo@qosl bmNbggmymeys.
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0336533 8. 30MEs30Ma g3505bsboegdalb ©absdngzs 2018-2023 66.
(3mb man):

6,000.00
5,140.00

5,000.00 4,644.40
4,000.00 20150
b 87790 3,200.30 3,079.80
3,000.00 [
2,000.00 30.20 00.00
19.40 15.30
1,000.00 6.60 6.30 |
41.10 l474-30 33.70 10.70 :
0.00

2018 igaro 2019 fgemo 2020 figewo 2021 figewo 2022 Ggewo 2023 oo™

B 559900b53M 350Lobso M Img00L 250sloboo Jmbgd0ob goslsboo

6gsmm: bodoMaggmmb 3absbbos Lydabab@Gm. https://www.mof.ge/images/File/2023-
Biujeti/23-12-2022/TAVI%2011%2019,12,22.doc

08539 &9bgb(3000 boLosMEgds sMe30Mmadnfn gosbabogda(s (08358 g-
dmmo moMgdymgdol goeababawo, of0bo s 033mMElL gomsbobawn)
dbmmme 2020 Bgmo nym d53mbagmagdol dgd(306980L mgombadFmabom go-
3dmbs3emobon, Mo YInommm 1303306 gds 3obmgdoncn 3M0babol yommg-
Lo Bgas@onm go3mabsl g3mbmdngol gmbdz0mbomgdady, dmmosbaw
Mmob 8mbadbyma dImbszggma 30, 3mboGoymo (33eomgdgdoc boboso-
©090mEs (00336335 9).

2018-2023 Bemgddo. ma-sb domgdyma dgdmbogsemo 1.5-xq6M o600l
30DM0m0, 5J(3000b goababooo babgmdbogm domxg@do dmdamnbdgdey-
0 0dbbol Imznemds 43%-00, 033mEEG 0L gowsbobawoo doyxg@do ©34-
3momgdamo LabbEgoal dmgmmmds 8.8-xq9M, Mo Jowagy gHmbgm dog-
®00098b LagoMmggmmb bogsfgm gogtmdal 3bofo Hmmdy, &0y bo-
9605dmM0bm 006533MMBmmdady s LEM® abBgamazomm 36m39LgdDy.
939460L Lodorg@m 3mmo@nzolb gobbodmgmodg domxrg@ab dgdmbogmg-
3oL a00036y39@0 go3mgbs bommow Bom3maRnbs 2022 Bmolb dogyxg@ob
dgdmbogmgdalb Mgomn@o LGOI Nl sbsmnbs, Mol Jobggoms(s, go-
oboboEgdal Bymomo doyxgBob LogMmm Jgdmbymmdgddo 70%-3wgs
(005333 10).
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00336533 9. 35306 E330Man go3bobsgdab ©nbs3dnzs 2018-2023 66.
(3mb ms6in)

7,000.00 6,670.40
6,036.80

6,000.00
4,883.90

5,000.00 4;426.90 4,243.60

3,918.20
4,000.00
3,000.00 00,00
63.80 10.20 .
2,000.00 - - 19.40
1,000.00
40 6.40 6.00 0.00
0.00

2018 fgemo 2019 (lgawo 2020 fgewo 2021 fgewo 2022 oo 2023 figaro*

B 0535390100 0MJOEGIOL Foslisboo M og30bo M 0d3MOEHOL goslabso

Bysmm: Ladotmggmmb gobsbbams bLsdnbab@mm. https://www.mof.ge/images/File/2023-
Biujeti/23-12-2022/TAV1%2011%2019,12,22.doc

0336533 10. 2022 Bemab babgmdBoagm davxgob dgdmbyymmdgda
dofMonsen 35§9amcaanb dabgogom

aegpn 2% |
bga Bobiogeogio 4% — |

ligubgbols cosdinbgdo 1 5% ———
Isogogrbogos 1%~

boBefism ool Bces 7 %

bogetnm goemal Bgs 16 %

- ao{__oahcbo(s}ﬂbn 69 %

Bysmm: badsmaggmmb gobsbbams bsdnbobm, https://www.mof.ge/images/File/2023-
Biujeti/23-12-2022/TAV1%2011%2019,12,22.doc

169



2021 Bmoborgob d0dnbamg batgqgdo 3d3-ob 25.1%-b dgowagboo,
3obdg go3mgbs dmabenbs bagsmm bgmmgdal dobbogmgdgmms bgmagsabals
B3, 356L00L 0bgdboGgdom BMESE, dmbobmmgmdalb bmosmmn&o ©o3-
30b 5 §3mbm3n 3ol BbomEaddgMds mmbobdngdgdds. 2021 byl Labgmadbo-
gmb godoGomyma bofmggdal bomo 333-bcob dodommngdsda 7.9 %-b dgoc-
39b0o.

3505bsbagdalb Gabgomy® Gmeb dabo Ly 396MBIgdmm dsbds -
Mb3gmymxb, 0go g3mbmdozol Mgxm@mdntgdol o bo%mgoggmgbﬁmgo
3MmaMgbol gbesd b Logmdzmow asbabomgds. 2023 Bemob Lobge-
3bogm doyxg@&ob Bobgmgzno gowsbsbogmgdol dmmoansbo dmmmds o=
agadomos 21 880 117.1 somosbo mofal megbmdoo (3b3-ob 27.5%), 6o
1717 104.6 soobo mofoom dg@ons 2022 bemolb ggadoy® dohggbgdgmmsb dg-
oMgdoom (20 163 012.5 scsbo mama). Logommggmmb babgmadbogm dovyxg-
&0b botiggdal Joremosbo Imgmmdowasb (16 335 194.2 smsbo matn) yggme-
bg 890 03bbs oggadamos bmnsma@m MdONbggmymesdy (396Los, gob-
05(33%, bezoomy®o ggobaotﬁgbo) — 6447 885.2 smobo oo, Moz 2022 beools
30R396989eb (6 052 095.2 scnsbo moin), 6.5%-000 509358 gds, yzgmadyg 6o 3-
mgd0 mabbs LydLbnngddgs godmymaamn — 927 623.0 smsbo mafo.

gbMommo NeS.  Lags@aggmmb 2021-2023 Bemgdab Lobymdbogm doyxg§ab
3505bsbgmgdab bGMHndGnEs (msma)

sbsbgmqgds 2021 2022 2023 a9a3>
B83J@ogfo  g3jdogfin
ssbsb ) 19807502 20163 012 21 880 117 100
0
3@ QI 500 500
14 197 869 15350 159
bsfiggda 16 335 194 200
500 100

36530656bxyMa 5J@n393ab
e

50636bwyMa 54@n3930b DMH©S
(65300l 353m3mmgdom)

2544195300 3304432800 3881309900

323 172 000 489 436 500 445 100 000

3390 mgdgdab 3mgds 2742265600 1018984 100 1218 513 000

Bysmm: bagdsMaggmmb gobsbboms bs3dnbab@Fmmb Imbs (393980, https://www.-
mof.ge/images/File/2023-Biujeti/23-12-2022/TAVI1%201%2019.12.22.doc
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»33Mbm3n3mMo md30bngmagdab 5d@ob” dobgzom doyxg®ob ©g-
B030@0 3%-b o6 ¢bos 5xmgds@gdmegl. 2020 Bgmb donxg@ob ©gB0E0G-
35 9.3%-b B0omBos, Moz Logsebasdm dshgz9b9dgma nym, d(3s, 0gn Mmdogd-
GMo© 353m3nbomgmdos absbamxgdol dMmal s dgdmbegmgdals dgd-
(306980L 36bgdnmo dpagmIsmgmdoesb. dmmm Brmgdals dobdamby Ladsm-

»g9mmb babgmdbogm doyxg@&ob ©gn0Ee@ab (33momagdsl sbgmo bLabg
573L (0n33mads 11):

©033653s 11. donxg@ab pgxoiEede Imagaatgdyma GFSM-2001-0056
36bgdma YAEMngMngszgdab 89460396 3793mMsbondab
(TMU) 3abggam (Yo-nmso 333-0sb)

93%

2010 2011 20129 2013 2014m  2015g 2016  2017q 2018y 2019 2020 20213

Byomm: badsmmggmmb ggabsbbas LydababGmm, https://www.mof.ge/News/10132

m3@ndoeno badoxg@m bLGMo@gannlb dgwgaswm, donxgdob ©gxne-
30835 2020 Brob d930ga 993306908 ©30bym, 3M0babal @obabMmab-
mgob, 2021 6. 356 6.7%, 2022 Bgmb 30, 4.4% dgoanbs, 568 036MH0babyymo
39335 0m35mobbobgdws 83 3oMedg@Mal  3Mnbobsedmgmo mbol 2024
Bemobogol s gbsl, Moz asznmgdom sy gobos dgbadmgdgma. doyy-
®9I&OL gB00doL dgd30609853 bgmo dgnbym momal 3uEMbLob bEsdoemo-
BgdoL o abggmosnal 393306905, Mol dgmgasws(s, Imdgzbm bemgddn
30bsbLbms LodobobGMHm 0bxgmo(300L sbgm EMbgl 3Mmabmbamgdl: 2023
bgmo — 3%, 2024 6go 2.7%, 2025 bgemo — 2.5%.
5bdbndbagzns, MHmMI 356 dnal BMbdy gBa(30EYYM0 doyx g0 mom-
430b yzgmos 43gysbsdn gohbrs, dog®ed gobgomamgdym J399690L ggo(z0-
&b 353306930l x&m dg@n Mgba@mbo goshbosm, 3oy, LadsMmzgmmb.
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bogBmadmEabm bagsma@m gmboal 2021 Bemol 8mba(3939d0l dabgognom,

F3960 J3995bs dorg®ob gBa0dob booom dbmgmomdn 72-9 sgoem-
bg 0gm 190 439y0bsl dmab. sbsgmmaonma 2020 Brolb 3mbs(393gdals do-

bggom 3o LadoMmggmmb Mgo@obado 45-5 sanmo g3935. ©gRO(3080L
333-m0b gommdol 3mbaznal sbgmo gomemgbgds Lojommggmmb bgmo-
Lyxmgdol dzoxmome asdmbo@nmads bmosmyMo mMngb@nfgdmmads ©s
33067 396563gmdal @30@omgbo IbsMmeggmol 3mmoa@nzod gobsdnmmds.

0b@0gM0babymo 3MmaMmads, sMbgdomo, domrg@ob ©gxoEeGb
dgd(306905bge MmEngbG oM gdamo, dogad, dm3zmazensb 3gMommdn 5356
dgdmbogmgdolb o, dgbodsdabow, 0bzgb@nzngdol dgdznmgds dgndemgds
35dm0bgomb, gb MeMmymagomo 98990 gMmgbmma 8630l Joge dmbg@emy)-
@0 35bab gobHom 3md3gbboMogds, Mo(3 3mymg3o0560L bo(3gma, bo-
dmommza0sbn 3gMommobmgal odmggzs 0b39L@0(30900L BOEsDY o®g-
oo 9839J&L, dgbodsdabow, 3M0bobol sMganmomgdol dofomow dobow
dgehgmmo ogm ob LEbsME 0, HMI 3MbEB3sbgdnnma Mgsdarmads(zno-
boogol godmdgzgdal B s FobgomnE gdL3sbLbosbmsb gMmsaw, Imbg@omy-
mo 35Bob gogeMmomgdon ©s, dgbedsedabow, LodMmm(zgb@m asbszggmab
dgd(306 9800 doombgms.

93Mbm3ognMo Mol 13Mg(39090@™ 3oL odgdal gbsbbymn oM-
a99396@o3000 bLogoMmggmmb 2023 Bemolb Lobgmdbogm dyxg&ob 39439,
mdgmaz domosbsm dadstomn aym g3mbmadnzol smdsgmmdabs s bg-
mabagmgdol bmosmy@em mMngbGomgdamoa 3mmodnial go@emgdsdy.
39335 0mgomobbabgdes 17 619.9 3mb . doyyxg@ob dgdmbagmoal dowmg-
dob, 833-0b 22.1%. (2022 Bgmmsb Jgoemgdom 7.1%-000 bMws), 16 335.2
3mb mamob Lobgm3bogm @obsbamggdl (bMws 6.3%), donxgdob ggazo-
&0 sg9adomn oym 2 396. 6 3emb momom (6.2%-000 DM©s), Lobgmdbogm
0 xg&0L d93mbyymmdgda, 21 914.2 3mb moma (393-0b 27.5%), 353mbyy-
mmdgdab 80.4%-b0¢x g0l dgdmbegmgdas. Ladommggmmb babgmdbogmb
96®0560 dox 9B ob Motymagomn bomom 2023 Bgmb 2 261.0 b mocom
3560LobM3Ms, M3 3MMabmbomgdema 3d3-0b 2.8%-b dgowagbs [https://-
www.mof.ge/News/10132].

bogomnggmmb g3mbmdognma smdagmmds babgmdbogm dogyxg@ob
A mmmosbs s bLEONIGNMdo FodEnbsmyg 3mbodoy® (33momgdgddn
s0babs. 2023 Bgmb bogomomnggmmb bobgmdbogm domxrg@ob ggadonco dg-
3mbyyemmdgda 21.3 domosMmo maMom gobobadmams, Moy 2022 Benals doh-
396969mm»sb dgmaemgdoom 7.3%-000 domamo agm. bodofmggmmb babgmdbo-
g™ doyxg@&nb 2023 6. dgdmbogmgdal LGN &Nl 3o6dg@Mgda sbgons:
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* ©mng— 6,427 Imb msMn

e 0bs3dg3mbagmm adwsbsbsen — 5,107 Imb emamo
e 33mab 5¢mgds — 3,629 Imb maMn

e 5J3ndo 2,100 3mb mscn

e 3dmgjdab gosbabswn — 1, 9453 mb mama

e 393mbogmgda babgmadbogm Ly 3nmMgdawsb — 575 Imb mamn
o aMm3b6@8gdn — 280 Imb miman

e ULgbbob 03369bgds — 280 Iemb mamo

e 3M03580b5305 — 200 3mb msMn

* %3M03gdo > bymMa3980 — 125 Iemb mamo

e ULbgs—6353dmb msmo

LabgmdBogm dgbyn3zgdab 3m(3mmmds 2023 Bemobogob 22.2 3o
maM00 gobobadmgMs, Mo 7.5%-00m omgds@gds 2022 Bemal dohg9b9dqmb,
dobo bLEOMJE NG sbg gobobsdrmazmMe:

e 376Lon>—3436 Imb mamn

o 33mob 33M35 —2 374 Imb mamn

e bLmgosmyMo psbdscgdgdn —2 028 Imb mamo

o a35bsmgds -2 180 Imb msma

o LygmMmsbbdmmGm abgyMmabgmnddyms — 1908 3mb msmn

e Ldbmgoe. BybMngn > gbsgMmabmgds —1 775 Imb msmo

o %563Mmngmmdab 3335 — 1590 Imb mama

* 053005335 — 1321 3mb macin

e §M3bbygMgda — 764 Imb mamao

¢ bLmgmob Igu@bymds — 617 3mb msMn

e babbgdab g5(393> — 523 Imb msma

o 5mIsb. > 65MIMIsagbemmdnmn mMasbmgda — 581 Imb msmo

e bL3mAGn, 3B, Mgmogns — 461 Imb msMan

e bLbgs—15953mb msmo.

2023 bgmb yggmody 39800 go0domes ©g3bomms, dMmM3ol, xob-
dMogmmdobs s Lmosmy®n ©o330L bLodobabGEMmL, gsbsmemagdol s
3936096900l bodobabBMmb, sbgzg mogws3zolb LodobobGHmmL doyxg@o.
03039 Bgmb Logsmm bgd@m@dn obddgdymos bygmesbgdo 10%-0m, 3.3.
3mmo309mgdobs o goMobya(zgool bgmesbo 20%-00 goobomes, 5356
Benog@o dEmBnb 96sDManEgdol boafmxgda 378 3mb mofom (+21%) s be-
396Lom 565036900 494 3B moMam gobaMs.

bogomnggmmb LabgmdBogmb donxg@ob Yetymagoma Lameom 2023
Byl 2261.0 3emb mofMom gobobadmgMs — 3Gmabmbomgdama domnsbo

173



bodadymm 3BMENJEOL 2.8%. sebsbndbagos, MM doyxg@&ob gBa30EL
5053390 brmgzamdyg bogmgdo booom osxgojbomgdol dombgosgew, ab
30063 doamo MRgds s LagofMms dobo 3ogs g™ dgGow d53(30609s,
53 o dom ao3mgbsl 0dmbagdl, gMma dbMog, Logsmgm Logogmm bo-
mabbdg, 3gmeg dbMog 39Mdm 0b3zgb@oz0gdolb 3mbazadyg. Lobgmdbogm
0% 9&OL gB0(30E 0L 93306909, Lobgm3bogm gomob boawgbsy dgod-
(30690L, Logo®ms 303 xcO™m oo yumeemgds dogdigb donxgdob
GMbL3oMgbBMdol, Moz Lodoygg@m Loblbmgdal bomggol asdgzaMgommm-
3oL o Fobdg 3MbGEMMmlL gxgd@nsbo 394560bdal 3g34daggdsl nmge-
malbbnbydb.

Lodorg®™ 3mmoGogzolb LEmEom asbbodmzMdy aowsdbyzg@owm
560l ©sdmMFoEgdymo Mmam 93mbmadogzol Mgsdomo@ozos, obg 9x89d@0-
3bo LmgosmaFo 3mmo@nzal ao@omgds, babgmadbogm gomalb Mgammoamyg-
30l Lagombgdo, 53 IbM0g, 3GIMmgdy@os ab, MHmd dgdmbymmdgdol owo
bobomo 3Mm(3gb@ o Labgmdbogmb dogM smgdam zomb dacogl,
o3 bbgoabbgs Mobzgdmabss s 3ogdnmgdyma. Mogn bomgzggbgdos bom-
%3000 bsboemdo 396Mdme, dobdn Lszdome oEa bomo w3s300 LmzoomnE
botrggdL (bmgosma@o @obdamgds, 3gbbos, gobms3g0lb batiggdn), dgbods-
dobog, domamons bmznsmymo s bLobgmdbogm obsbsmggda, sbggg oce-
0o gomol dm3babymgdodg gobgmmo botggdo, Mo Lbgs BoJ@MMgdmsb
960m0®, b0x9E0b gR0EeGb dofMomswo Bystims.

Lygstm 33sGmngzgmmdob Gggam&Gdab (PAR) gomgmgddo Lagsmm
30bsoblbgdal dommgal aomdxmdgbgdol gommadymmgds d39ysbsd Lajom-

®39mm-9360™M353300L dmEMolb sbmaMgdol dgosebbdgdoo somm. 3 gog-
©q0mgdol dgLobOymgdmae dmogMmdsd 2015 Bgmb ©ssd@goise ,bo-
R36Om ddsMmgzgmmdob Ggxrm@3dnlb 3b3d33maggze 2020¢ ©s ,,3mmoGozab
©5393330L LobGgdnb Mggmm@mdab 2015-2027 B6. LFMsGgans. (Ladsm-
039mmb do336mdab 2015 Bmab 19 5330b@mL Ned27 sa960emgds).
dgdamddn 53 m3dgb@&qdlb og3s8s Lbgswabbgs Lgd@mEmma 3memo-
&0gob 360336gcmmzoba Lo 3obmbdgdmm Losbmggdo: ,bagsAm gabsb-
Lydab Fsmmgzgalb LEMSGgans™, ,,mas F3sMmmgzgmmdalb 35MGbomGEMBab

Lsdmgdgem a9ads”, ,,90mzbnma 36GnzmAngEonmo LEMsGganal bs-
dmddgom 39a3s", ,Logsmm 3dsMmnggmmdal Mggm@mdalb LsImgddgom

39395 o bbge.

2023 Bgemb 3000369md0d dg0dmdsgs @ @oad@3oze LogsMm gabsb-
Lgdob Fotmngol Mgmmmdol 2023-2026 Bmgdol LEGsGganal 3Gmgddo -
PFMRS, [Logo®onggmmb dmagmmdal 2023 bemal 16 ogdg@gmal Ne66
o3 9b0mgds ,Laxgsmm d3sGmnggmmdalb Mgem@mdnl 2023-2026 Bemgdal
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LEMSGgannbs > bLaxsem dIsMmmgzgmmdab GMaggm@mdalb 2023-2024
Bmgdab Lsdmgddgm g9330b 3G 303930L dgbabgyd® https://www.mats-
ne.gov.ge/ka/document/view]. 36mg4@83ds M35 dndsMoryymgds dma(3ze:

* doyRgG0gds

¢ J;d360mdab 35mab JosMmogs

o dmImBMmYmo 3emMnbgs s 5b3sMndagds

e bLogosbabsm s badsgm bszombgdn

e 35360mg3mbmdognMo sbsmabo s BabzsmaMo 3mmoGogs

e gobzsmao Mabzgdo

e Lobgmdbogm Jos 5635Mndagdabs s> sneo@olb bywsdbg-

39mm3s.

Lagsmm g0bsbbgdab dsMmmgzgab Mygxym@m3dalb LEMsGganal (PFMRS)
13d:nd3Mgbo 30bsbns Gobgomy®o 3mmo@ozolb LobsMImgdmow o (30myg-
dgmon 33smggmmdomn go0gdmb dg4dbs gabsblbyfn Maby@mbgdol Mozom-
bomMo g53mygbgdal, LobgmdBogmb gomogdnmgdgdol dgbemmgdabes
5 dgdmamdn g3mbmdninfo asbgomamgdals dbsMmaggmol dndsmommy-
d001. b0 gGOL 39ads BobsblyMn 0bGgMm3MgGo(30ss 03 0ggdal, Msbocy
bomobygmgdal 30Bbgdo s 3M0mE0Bg@gdn gobbodmzmMagl, dnbo Bamds-
&90d ©0EsE M0l M3 nEgdymo Mmamti agadogmMo 3oMadg@Mgdal
LEME aobLdbM3MDY, 0bg LadoyrgG™m 3MM(3gLab 9839]&YM 50d0balEMo-
905%g, 3MbGHMMLS s dmbo@mMMabadyg. s@bgdomn 360d3bgmmmds og3b
(393g99eo Mameol  3m33g@gbzonl dLE a3obbodmzMsL, Bubg(z0gdab
5600 gdol o YRmgdsdmbomgdosms LbmG asbsbomgdsl dgbedsdals nb-
LEOE(3090L BmEab.

o bobgmdbogm dogmxrgBob 3Gmgd@ob 8m3dswgdabom-
30b, dgbAmadobs s obgomndagdabomgal bojsomngg-
mmdo 3sbbobdagdgmos bags@mmggmmb dmsgmmds

* Lobgmdbogm doyxg@&ob 3Gmgd@ob gobbomgadyg, ©sd-
830399519 5 doxg@ob 3mbGMMmbY MBmgdsdmbo-
oo bagdsMmmggmmb 336 ms3dgbgn

o Lobgmdbogmb gMmnsba, LodoMmggmmb BogMom. o

(396@Gomnm donxg@gddyg 3oLybobdggdgmoas badsm-
039mmb 0656bos bLs3ababGmm.

175



9399460l Ladonxgdm LobEgds ymgmolbdmd(3zgmmdal, asdggafge-
mmdob, 9bgsfMndzomegdmmgdal, ©sdmy30gdmmdab, 9Mmnsbmdal, ¢bo-

3960bammdob o 3MBLmMOEoM 730l 3Mab(30393L gdysmgds, Mo(s bmmawo
dggbodsdgds LagMmadmmobm mMasbnbs(z0gdol dmmbmgbgdl. o3 dbfMng
360336gmm3560 §Mbosdgb@nma doamdgdas dmzg3moa g3mbmdon 3m&o
®0653dOM3mmbobs s gobzomemgdol mmasbodsznolb — OECD, dogm 2014
Byl 9939393909 doyxg@&ob gbg30mbafgdol sbom 3M0b3039d3dn. gb
36M0b(3039600:
* d09xa®ob 3569%39680 9bos nymb bsmgma, bobom s> 3Mma-
bmbaMgdsn gabzsmaua 3mmagnzab 33836mgdalb 3nobom
e d09xg®o 5L33330bmds3n Ybs aygmb Imns3Mmdalb Lsdxsmm-
350056 LEM3Gga0Ym 3M0mMM0GgEgdmsb
e 309x3E0 Ybod nymb mns, 353¢30M35mg 5 bgmdabsbzwomadn
* d0gxydo ymamobdmdpzamoe, dPLEoe wd Lsbeme Ybes
sbobagzgb Labym3Boggm 3nbsbLydL
e 309xgob 3bAnmgds 9bos aymb 33Masm ©S393d0emn, doMm-
ogemo s dgbbsgmoaman
e aMmdgm3zdnsbo JpaMmsmds, gobzsmyma Mab3gdab nwgb@o-
B0(306935, I7935L9ds S gmbogMnman dsMmgs.

0% 9L dga960b bodymdomgdan sabobgds d39y6ab doMomswn Im-
65(399930b > dndsMmanmgdgdal Em3ndgb@da (BDD), 3ol dgdydaggde-
do Imbobomgmdalb 0mgdb: gabsbbmes LadnbabGm™, 530babGMs30mm-G9-
MoGmmonm gMogymgddo bobgmdbogm MbINbydymo, saommdmagn bg-
moby@mgdol mMasbmgdo, LadsMmnggmmb gMmgbmmo dsbzo, Lsdobob-
GMmgdo, o3@mbmdnymMa MgL3ydmonzgdol bgmobyymgdol mmasbmgdo,
Lobgmabogm donxg@&olb Lbgs dbamxsegn mMasbmgda. BDD oMol 439460L
356300056 7960L dofomowo ggads, Hm3gmoa(zy sLobogL 0bgymMmIs(30oL Lodye-
mm30000b0 3536Mmg3mbm3ngnMo s gobgsmuma 3Gmabmbdgdol dgbobgd,
sbggg 0bxymmdssosl bojommggmmb (396@Momydo, s3@mbmdoyma Mgl-
3116m039d0bs @ dgommdMogo bymobyymgdgdol asbznmsmgdals domo-
®o©0 303560 gdgdol dgbobgd. @mM3Ndgb@n Ima(ze3b Mmmbbeasb 3gMo-
mEb ©s ymggmbmonmoewm aobobmgdowns [Ladstmggmmb gabsbbas bLs-
dobab@mm, www.mof.ge]. J39460L doMomon 3mba(39dgdals s dndomamyy-
m93980b ©m 3139680 (BDD) 0bygds Ladmegmmdm 3Mmamsednon, MHmImab
Loggdzamdys 3Porrgds @MIPdgbdo 3g8rgan LEMYIGYHom: 3obyme
Bemal doyxg@&ob dgbeymadol 3ohg9b9dmagdo, d0dnbotyg Bermolb dowmxa-
&ob La3dAMabmbdm Fohggbgdmagdo s dgdmbymmdgdols dgbEmmgds, dgdm-
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beyemdgdol 3Gmabmbo 3mdwg3bm 4 Brmobmgolb, dmszmmdals 3GMomnd -

89dal gomgmgddn dbatxsegn obgbgdnmgdgdol dngm gobbabm(zngmg-

dgmo 3Mma®adgdal ombBgms o Lbs. [Ladstmzggmmb g0bsbboms Lydnbalb-

&mm, Lobgmdbogm donxgg®olb 336mbo; ,,dmgdsmsdol absdz3magze”,

2023 Byema].

BDD-do  Logotmggmmlb  dmegfmmdol  dofomowo  3MomMogg@gdo

©00ggM9b(3009dmns 3gMomegdal dobgozom, 3gMdme:
Ladyommagsnsb  3gMomedn  bgmobyymgdol  dobsobos
Lobyol g@e3dg do3mg3mbmdngn@n LGsdomodoznal -
@9639mygmy, g3mbmBogol Bramoro o 9337 399ram3
9893%g dabo domomo §gd3nm gobzomamgds, 0bgmazool
©mbol 9Mbndbs dohggbgdemal dgbomfnbgds, wadndgzcm-
30l embal 393(3069ds s Lonbzgb@ozom gocgdmb dgdogm-
do godxmdgbgds;
3Mdgm3s0560 3gMameabsmgal dmagmmdal LEMsGgans
gobgomu®o dpamdomgmool aondxmogbgdss, Mo omgo-
mobbobgdl Ladogxrgdm LobbEgdolb w3oMsGgbo bLm(zos-
@6 LPgPmDy, KObES(330DY, gobosmmgdsdyg, bmggmol dg-
MOBgmMdsDdy, 0bxmaLEONJG Mol gobz0mofmgdadyg 0ds6-
035b s dorg@ob ggB30@nL nbgo 6ndbymbg dgbshnby-
3oL, o3 93Mmbm3ozol LG sdomyAMISL s babgmdbogm go-
bbb gdalb doMmzgal dgdamd LEMmymesb dgubymdl bgmb.
0mbndbymn LMo ganmmo Jobbgdolb Mgomadsz0s ©OIM-
3009599m0s 4399460L donxg@&ob LbmM 3Mmmabmbamgdobs ©o
9%9J&05b 5030babEMamgdsdy.

301%980L 9899E096 5©30babGMMgdsdy sMbgdomo Mol @sdm-
30gdgmo Mmamey 93mbmadngnmo smdsgmmds, abg bmnsmy&a dmeo-
&0gob 6oM3o@gds J399obodn, gb osLEGMMS 3Mmnbobolbdgdramdo ggm-
bmdngolb Mgodomo@ ool gggd@nsbds babgmdbogm LEMG a3 Ladsm-
mggmmadn, Madsy 2021-2022 66. 93mbmdo 3o ol dbmgmomdo Loy zg-
ogbm 3oRz969dmagda gobsdnfmds, 36nd3bgmmabaw gomdxmdgbros domxg-
&ob ©gn030@0b s Labgmdbogm gomal 35Madg@Mgda(s https://www.mof.-
ge/News /10132]. dox9&ob wggon@ab dgdzngdsd bgma dgnbym momal
396Lob bLEdomabgdol s nbgmaznal dg3(306090sL (2023 Bemab 05b35M-
30630 06gma300L Ladmomm mby — 2.7%-0ym), Godsg bogsMmggmmb
96m3bgm 8s63L dgMdomgdmma dmbg@omma dmmndozol ao@omgdal
Lodgamgds dobgs. ymggmongg 0306 2022 Egmb g3mbmadngol bEalb § 9330
177



10.2% gobows, gfo dmbobemgbg 30 333-0b Bomdmgds 2020 Bemab 4.2 sorsbo
MEdM0s6 2022 Bgmb 6.7 00l mmomsdoyg 3odomMs.

939996530 a5bbmE(309madgmo bogsmm gobsbbgdol 8oMmzal Gg-
BME3oom ©s dombgnmo dgogagdom, bodsMmggmmad dbmgmamdo dsmemg-
bo dgx3obgds oom — 2006 Brob 42-9 sanmo@sb (3 brmosb @onbym sm-
60dbnmo 306039 Mgdal 33ma39) badeMmzggmmd 2019 Bgml 39-5 sgomo,
2021 Bgmb 3o — 3oMggmo sanmo ©sngsgs. [,Open Budget Survey 2021

©0336535 12.  d0yxg@ob 353¢30635mmdab 33mg30b dgmgagda Bemgdab
dobggno:

2021 fgero
2019 fgero
2017 fgero
2015 fgaro
2012 fgero
2010 fgero
2008 figero
2006 fgero

0 5 10 15 20 25 30 35 40 45

LR IcerYeluglo)
Bys@m: https://www.mof.ge/News/10132

»Open Budget Survey 2021“ (2021). LsgMomodmMobm GabsbbyyMds ablbo-
& &9d38s domama dgxsbgds dob39L LadoMmzggmmb badoyxg@m Lol gdal
303g306M35mmdob @ moomdalb batobbl, doyxrg@ob LogMmedmmobm 3om-
BbomEMBob mMasbodsoznal — IBP dga30bgd0m, o3 3oB3969dmam bLodom-
039cmd dbmgmomb 120 439906sL dmeolb 87 Juymoom (100-056) 3ocggmo
5300 503535 [IBP donxg§ob LygMcmsdm@mabm 3s6§bomEmds 2021].
030bmab, ggmog MRgds LofMommmggdo doyxgBob ©s394330L 95399&06M-
dabs s gobgomy@a LGsdomuEMmdol dodsMoymgdom. 3gMdm, Ladog-
®IG™M 3Om(39L9ddn dmJomadgms Roayymmdal bEHNBigmympan bo-

Jomggmma 100-sb 44 Jmmoom 39-4 saomdy, doxrg®dg bgosdbgwsg-
mmdob 35R39690moom 30, 74 Jnmoom — 21-g sgnmdgs.
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bsgdo®mzgamlb gobsblvmo Ggnm®dol domfigzgdo (Abmymwom)

* Lo 56 ™ 30b56LgdOL FsOHMZoL MHx3MmMTs = I Syowo
* LsdoRgGH™ LoLEJIoL 359F30M35¢MBS - I 500

* 30135 MO BGHSBOMMMDS - IVs@yomo
* 309X 9IG DY BgsTbYIEZgEMds - XXlsyowo

Labg3bogm donrgGob LEOYIG YOS §3MbmBogYMa dmmoGozolb 3o~
M0 9890dge MmEngb@nMgdema, MMMl doMomawo dodstmyymgdgdas:

Ls3dg63M3gm > LanbzgbBoom 33Mg3mb 33mIxmdgbgds
33069 3 LyIYsmm 3abbgbab g3630m36 98

396dm bLgd@mMabmgol 6nbsblbgdal bgemdabsbzomdmdanlb 3393-
x®M33Lgds

Lado@mmggmmb g3mbmdngzalb Mganmbymo s aemmdsmuMa 3mb-
396968 9656056mdab sdommgds

Lagsmgm Lagsgmm-g3mbmadnzynMmo yMmngMmomdgdab dgdmamdn
3363003693

79L3mOEGdY MFMNgbGaMgdyma BsMmIMgdal 33630m36935%g dn-
ds@mamao 3oMEsdnMao 9ibmymo 0b39bGn0g80b bymIgbymads
dm3dbabnMgdalb Lygmmb a3630m3693s, M3 BdMYbzgmymaL
g3mom dsbgdabogalb Lydndsm sanmgdal J54365L
dmbobmgmdolb  Rs@ammds  g3mbmdognmn 33630036980l
36m(35b30

363565 93mbm3dnzalb 3Mnb(303780L 36gMa3z0L s g3memmaan-
M50 bygms 3GmEnd§gdab 6363mgdab bgmdgbymads.

d0%9&0L og93330L ML bymabygmgds gdyscgds gabzsmuma

bsg@abmgdal bLagmggmosme smasmgdyem LEIbEIMEGIL, 39Mdme

g0bsblbms LednbabGMmL Ladyysmmgaonsbo 3GMabmbgdal dmwgmdy oy-

Mbmdom, 3obabodmgms d33-0b Bl §gd3msb s 0bgmsz0sbmab bo-

ao@sbobam dgdmbogmgdol sdm3ngdnmagdol dgbodmm (33emamagdgdo
(gbMogma 6), 030l gomzomobbnbgdoom, HmA:
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e aMmdgm330360 3GMabmbamMgdabslb 333-bL dMEabL §9330 Igoc-
396L 5%-L

e 0bL3373mbogmm asmsbasbsn s 5§30dn 3603369mm3baw 5(393°
©> 399350, 2025 Bymb Lsgswsbsbspm d7dmbagmagdn 333-b
22,4%-30q I (30600093

*  bygMmn d0yxgdob dbemzEmo LEIbEIGEGN LigMmsdm@mabm bs-
33m8m gmbeab 2001 Bmab 3msbogozsznab dobgrpznom 333-
ob 3%-bL dg503960L

e 3dmdsgzdma Bmagdab gx030dob 330bs6Ld530 9bs6@Rnbog-
35 Lyg3Mgm/bs3absm 33mab 3ndEabsmg 3GM3mM30s 78% o
22%

e 33mab 3mIbabyMgdab 3Mm(396@0 2016 Bmnwsb ndMpgds 6g-
mabsdn 0,25 3Gm(396@mo 39bd@om

* 33myBab go3gzmomn 3yMba YEzmgmo agbgds.

3bMoemo 6. Logsababsm dgdmbagmgdal 333-056 Mmsbsgsmmdab
36mabmda 2020 - 2025 66.

Lyyem bagsabsbspm Jgdmbagmgda 2020 2025
ST

Logoababam dgdmbagmagdol Ladsbabm dmegmal asdmyqgbgdoom, dgaisb-
5 gobgomy@o dpamomdal 3mgyn3096@9d0, 33mg3ed ¢hggbs, Hm3
gobgomae dogmopmdol bogMmomby o6 gdndMgds, Medwgbsws(s, dwogmo-
Mol M3 gmo 350337 G M0 o6 b390s oLIZ39d drgfme Lonwgl.

Lodoxg®™ LobBgdob LGsdomyMmdol ML s YLog@Dbmmdal
bocabbob dgboggabgdmoem LagMmadm@abm bogamu@m gmbods dgndydsgs
80

—_



gobgsmaMa Igm@Godmogzs@mealb aodmmgmal dgommongs. 2021 Bgemb
bogoonggmmda dmenm bymo Beol bodgsmm dmbs(39356% oyMbmdoom,
03 35R39693mgdalb 3mba(39dgd0 sbgmas:
* 03> 33¢MMd> — 05bg0M0dgds 033mM B oL Mmobogsmomds Jd3-
Losb. bagomggmm — 55% — 0 Jyems
e JdMm3nb 33BMab Lobabg — gobogds Mgammaogdal Lodgss-
oo s bybEo 3Mmeg30330Mgdooc. LadsMmggmm — 1 guems (bob-
&0 3Bl doDM0b nbrgdLn)
o 338m338nMa LEsdomadsGmMmab boowg — 056356M0dgds doog-
Mol @obobamggdol GofMomdom 3d3-Lmsb. Lojofmggmm —
8.7%, — 1 Jyems
*  a333momn 39Mbob Mgg0da — I3Mogo aszmoma 3mbol dgm-
bg J304090b — 0 Jers, gogbemgdgero 3g@bob 8dmby J394b98b —
1 e, bogommggmmb — 0 Joyems
e Lobgmdbogm gomolb ©mbg — LobgmdBogm gomolb 333-bomsb
gommds. bojommggmm —49.5% — 0 Jyems
e bLobgm3dbogm gnbsblbgdalb doMmgzs > 303nbabBmamgds — bo-
bgmdbogm bofMggdobs s gbsblbydo sbgomndagdals dobgmgzom
(PEFA), 3603369mm3bs0 go038%mdgbgdamoa aboogzs@mmgdol do-
bz, bogoMomggmmb — 1 Jyemoe.

®53M0 dggan 306939036900 Ladysmm Fym@admoagzsGmeabl 358 9am-
0ol (3-4), Moz LagdoMmggmmdo goobobogdabs s Lobgmdbogm @obes-
bocggdal 333-bg ao3mmgbol Lyzdome sdsm baMabbbg dommamgdl.
bodorg®™ ©EgB0EGL BEs gobos 13bndzbgmmzsbgbo 3MmMdmg-
3o 30bmgdnnm dm3mmo yzgms J39960bmz0l, dgbodsdobaw, 3Mnbaobosb
9899@00b0 g53mbgmal 3moGBm@mds ©ogdysms domxg&ob waBazn@ab
dommgal mbolbdngdgdol @oggmgbznmgdsl 3®ababol 3GimzgLbdn s 3mb-
B3M0dobyymn 3gMmeobomgal. Medwmgbosaz 3Mndabal 363039 9@&o3dg
dmmbmgbol dgd (306 9d5bmsb dgeamgdom, Jobmegds 3g@ o dgd(z0Mms, gb
s0bobs 0bgmaz00b BO@oDdg. dobo doMmzs (396@MomnEa 3563980L ab-
LEOYIG6Ggo0m, Fbmemme godbMommo bLadMmgbGm asobszggmol dg3-
obgg3990 04690mes dgbodmgdgmo, gb 3o, msgal dbGog, WeBympomsw
08md39gds dobmegdsbs ©d 93mbmdogy® bMpsdy. bLogs@mggmmmb
96m36mma 33630L 3basgbs, nbgmsizoab msmagomgdal Mgyndda
dymgo 396@Ms3myMma 3563980bogabl, 30bmegdab d5d(30Mgdoc 353mb-
3990 0bgmai0ab Mm3§ndsmyMa mbab 5339, 3G5]§n3nmsw dgud-
mgdgmo 5¢dmhbrs §3mbm3nznMa Mol §9330b dgbgmadab g33693d3.
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3bMoemo 7. gob33myMo 3aMmsEmdal ba3Mmabmdm 3563398 9M9d0

3563398980 2020 2025 dmz360
Labgmdboggm 33emn/333 31.6% 31.9% 50%
Lobgm3dBogym 35molgb3mAmEo 146% 132% 200%
Labgm. 33moaldagy . 353mbag. 115% 117% 300%
33mob 3m3bLabymgds/3ad3 11.2% 11.6% 25%
35mob 3m3bab./3owx. J5dmb. 88% | 103% 35%
309 x98ab 393mbsgmqdn/3a3 27.6% 27.2% 25%
30vkg&b boggda/dds 30.6% | 302% 30%
30v60b gB0H0/ABS 3.0% 3.0% 3.0%

bogFmadmEabm bLogomy@m gmboob dggebgdom, Lodmsmmgsewnsb
39MomEdn LagoMmggmmb gabgomy@o dpamomds bEsdorm@os. 3omal
&3060m0b 3oh3969dmado oF ddoMdgdL daMomdal drgfmmm dsh39690-
mgdL. aMdgmgomnsb 3gMmb3gd@ngado bodoMmggmmb gabgsmyco dogmo-
©mds @adamo Mab ol oG oMgdgmoa 0dbgds, gomalb Ggofmmal yzgms doh-
396969m0 bz boowggddy bogmgdos o o6 obmmgmgds 3Mo@o-
39 @mbgb.

bLLgg-ds dgabbogems Logomggmmb gabgomy® Lyd@mmdo sMbgdamemo
30dmb393960, Gm3gmms gBgd@nc doMmzadg 360336gmmmzbom oMl -
dm3zogdymo 43g4bol g3mbmdogzols Mgodomo@oins s dobo (3o 3g4mo
3M33mbgb@ ol LogMmedmmobm LEGebEsMEgdmab dgbadadabmds, s3sbmab,
bbgg-ob doge Bggbl bbby Lyd@mMdo nwgbdogyaznmgdygmoas ol go-
3mbB393900, MMIgmms gomzamabbobgds sm30mgdgmos Gabsbbyma Lgd-
&m0l dpamomdol dMYbzgmbogmas, 3gMdme, gsdmoym dgdwmgan
dndsoymgdgdo:

e amdgm3zsndbn gabzsmuMo dpaMmspmdab dgxnsbygds

e bLobgm3dbogm doyxg@ob LaMgdgMzm gmbogdab 98940360

dsmmgd
e bLabgm3dbogm LsBsMIMgdab gabsbbyMma dsmmgs.
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1. Lbgy-d 30MsBgbmds  d39ybol  g3mbmdognto gsobgomsmgdals
LEMGga0ma MLl 3obLodMzMOL o bobgMmdmogn 3gMomeobscmgol
30bo gabsbbyFmo MbOHNb39mymezal obdmmgdal dasbags. LLgg-3s bojom-
»g9mmb bgmobagmagdsl Agzgbo 93mbmdognca 3mmo@ozal 3GomEngg-
B babamdmoago 3gomenb aqadol dgdndeggds gobybedmgms, Madwgbe-
©5(3 3030baMg g&o3dg Lodysmmgemnsbo Gobgsmn&o 3memondozol doMo-
moEo dobobosmgdmagdo g 3owgs 2007 brmowsb dmddgwgdl — MTEF-
3Gmac330b Loboo. aMdgmgomnsbo gobgsmymo dpaMoomdal ub&Hb-
39mymgobmgol dg3¢deges 930Mm303300mab LEMGgaommoa 3sMEbom-
Amdob  sboema  RsMAm-m3ndgbBo — ,3M5335mbmosbn nbrogzs@oymo
36GmaM335>-MTP, [936m356Gma3d96§ 0, bosbmgqgda (2020)].

3Mdgm3s00560 gobgsmuMa JpaMsmdal asbLobmzMabomsb wo-
3933069600, g399460L Ladogxg@m-bogowabsbom bob@gdol dgbogsbgd-
mo@ 398135308 gMm-gMmn 3603369mmm3s60 Bobobnomgdgmo gabgsmaa
©09396@M3mab3300b bamobbo, Momss, Bbmgmoam d5630L 3mbs(393gd0m,

Logofmaggmm Ladmamm ©mbolb ©g(396@Gomads300lb d39ybgdol xananb
dngg9ogbs. sMbgdomo Lszombos Lbgssbbgs Mbal Labgmobyymgdm s

gobgoma 0bbEodn@&gdlb dmMal umadsdmbomgdsms ©gmgantigdsl-
006 gFmoE, M3 odsmnfn g3mbmdngnGa 353306M0b gMmosba balb@gdal
MO0 gds, MmImol ofMganmomgds s Maombamyma dmbymdals 3 bg-
3oL 3obbodmgms dgbadmgdgmoas Fbmeme LabgmdBogm dofmmzgalb gi39d-
0560 ©9(396@Mombs(300L 3mmn@ozob 3ommdgdda. 83 Logombdo LLg-0b
93m3gba30900 9394stgds Ladmasmgdfngn go630056Mgdal Bbosdgb-
M ©gdmmgdsb, 3dsmmggmmdoma Lob@gdnb ngMemodszool s dgbo-
3530b0 gNbg(30900L 35M3MbODI(300L MOMbDY, ,bgmBdmgebgmmdal dogH
LEMOGO 3G 0Mgdal, Mgog0mgdabs s gowsabyszg@nmgdol domgdals ¢bs-
60 Labdmaomgdsdo gdmgMmodonmoa gabgnmmdgdol ©sd3300M980L bo-
dmomgdss. Jommgolb ©mbggdl dmmMol mebsddmmadmmds ddsGmggmmmdals
©93dm 3@ nbo300L sBLgdomn godGmMn s 3sbgnmamgdals 360d36gmmge-
bo §9bgb(3005° [§3d5§3dg, 2016. a3. 466].

Lbgg-ob dggobgdom, gx9d@&noba doMmzal dgdmbgzgzsdn dgbodmgdg-
0o bogdoMomggmmb gobgsmuen dpamMoomdal dgbsmhbgds, s8sbmab, o¢-
(30 gdgmas dgdmbagmgdol s batggdal LEmMe 3Mmabmbomagds, sbg3g
30mbgmm Mbs 0dbsl ©adomablbgdyma donggdn, Mo bymb Jgnbymdl
93M6m3ogmco bMab domom 3oh39690mgdl. Lodofmggmm gHm-gMHomns
930mbab 03 439yb698L dmEal, Gmdgmmsg 2019-2020 Bemgdal g3mbmdo 3a-
0 dmggdo gamymaomn bl 30693y ©admons, Mods(3, sMbgdomawm, o=
bodommds 300g(3, 2021-2023 Bemgdob g3mbm3dognmo Dol gsbbszmmeg-
doom domoamo §9339d0 LadoMmggemmdo.
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2. Lamgbdgmgm Bmbrgdal gxgd@mMa dsmmgs ,Lobgmdbogm dog-
®9&0L dgbobgd 306mbom” Mgammomegds, MmMImolb mebsbdows(s bogdstmgg-
mmb bobgmdBogm domxrgBob BoMamgddn gommgzsmabbnbgdgmoa bamxg-
b0l ©obogomagom ymggmbmoanmom 0gdbgds LamgbgMgm gmbogda. Lo-
Jonggmmb badongg@m LabBgdob g3embEebLsMEdmsb dgbedsdobmdal
dobgege, LoMmgbgMmazm Bmbogdol bsgombo xgM 3093 dga3o3L aoM339-
@ 36Omdmgdal. aobbsgmommgdam yumamgdsl dmombmal Lamgbgmgm
xmbegdal bLGONIGYMMgdol s FobbMIMNMdaL asbbadmgMal, dobo Lo~
doMnmgdMnz-0bbB oG 30M0 YdOHNYB3gmymazzalb by gnmbgdo.

bogotmggmmb badoygg@m 3mmoGogolb Lbogydgmow ddsMoggmm-
30l 0gMamdogmo gMo@s(300 8 EMbYgdL dmEal Ngmgdsdmbamgdoms go-
©obobomgds  ogsLb. 2011 Bgmb  Jomgdmmds mEaobymds  3obmbdos
»33Mbm3nz Mo md30bngmgdal Jgbsbgd”, Loxsmm gobsbLgdal dom-
ng0obomgol s30mgdgmo gobgomamo Bgbgdo gobbabmgms, Meds bojom-
oggmmmb Ladoyrg&™ LobEgdolb Lbodsmmgdmagn bm@mdgdal gzMmbEob-
MG gdmsb dgbodsadabmds bONbzgmym. badoyxrgdm 3Mm3gbol doGo-
®©0 Mganms30900 sbam Ladoyrgdm 3megdLda sobsbs (2010 6). gob-
3om9Mo 3aMomdal dofmomae 35dsbnoddom 3ob gobgsmuMo Mabzgdol
00096&0x0(30609d5 s Jomn 953940560 doMmgs ssanbs.

bodoyrg@™ IMbymdals 5dnbobGMoMmgdal s Lagsmm Gnbsbbgdol
dommgob bsznmbdan 360d36gmmmzsba LadsMommgdfngn dabs dgfdbs dmagmm-
3oL 2019 Bemob oaqbomgdsd — ,,bagsmm 33sGMmnggmmdal Mggmmds’.
d0%9&0L  goddgomgommdol 2021  33mg30L  dobgogom, Lojstmggemma
dbogmomb 120 4394obsl dmMob  dorg@ob Mgxm@dol dohggbgdmoom
306390 SN0 503535, bagsm Mggmm®mdal gomamagddo 2024 bgmb
bogdomggmmb dog® obgfgomo 0gbgds g36im3o3dommsb mMIs ©s yma-
mobdm3(339mo maz0bgsma bagogmm bogMzob dgbabgd dgmebbdgdoo go-
»3omabbobgdnmo Lo 3obmbdwgdmm gommgdnmgdgdals 85%, dsm dmMab,
LobgmdBogm dgbyoggdolb, Ladsgmbs o gogMmdada &gdboznco doo-
96930b dadsmormgdgdom dgbemmgdygmo 046gds 3om@gdmmgdgdals 100%.

2023 Byl Ladomomzgmmb omamds §3mbmdn 3n@ds 85839698 gdds,
(3 93mbm3ngnfo dMmal 7,5%-d0 sobobs, 360d36gmmazsbn gab sy
3MBLMMOEs(300 goba3nMmds, Mads(s 2024 bgmb 30093 YRO™ godGH@amo
d0RgGOL 393335 gobos dgbadmgdgmo, 396Mdm, baghma doyxg@ob
Logoababam dgdmbagmada 21,2 ImE mamoo (3d3-b 24,9%), batrgzomo
bobomo 27,8 dmMip momoo (32.5%), LagMom-babgmdbogmgdfngn 3603~
36g9mmdob  go@abobmgmgdo 4 665.6 3mb mofom gobobodmgms. (dHos
17.1%) (gbMoena 8).
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gbMamo 8. LagMom-bsbgm3bagmgdmagn 3603369mmdanb gomsbabogmgdo

2023 2023 2024 |2024 |(33c-
dmb (. % |8mbom. | % %

domnsba Imzmmds 3985.8 100.0 | 4 665.6 | 100.0] 17.1

Logomgm Labgmdbogm gomead.

R = 1692.0 425 | 2125.0 | 455 |256

Lodnbom Labgmdbogm gommad.

2 amabob‘gtﬁgbo QOQO%oﬁgo 715.0 18.0 830,0 17.8 16.1
538mb. MgL. s 3. ©30:33.

3 ool somsbeg, b 515.0 13.0 570.0 122 | 10.2
bog. Bganmbgdda asbbabmes.

4 36m3d@360b q_;mGggo 400.0 10.0 450.0 9.6 12.5

5 | 2230308000 badgblbom bgdal | 5100 | 77 | 4300 | 92 | 387
®bo@oy30656Lgds
MbmMgdals 30y ©oxnbsbL.

6 bsgembs pomelbdbamaia 211.0 5.3 106,0 2.3 -50.0
Lodomggmmlb dmogmmdals

7 bo@g‘bgﬁgm 03(*)6(;90 60.0 1.5 80.0 1.7 333

8 doamdmnsbo obabmgdgdal 20.0 0.5 20.0 0.4 B

39630056 gd0lb gmboo

Babos Bemgddn BodmJ3b.

9 | ©535m0-5b760L oxsMzgol s 40.0 1.0 20.0 0.4 | -50.0
Lobodam. gomabys. smb. gmbwoo

LogFMS3. 3oMEBoMMgdcnSb
®56533MmImmdac 34bn(3-do
3393300 Mgxmmdgdals
$0bsb. dbomaggms

10 15.0 0.4 20.0 04 | 333

Bys@m: 538mMab 33mm939; Bnbsbbos bsdabab@Am. https://www.mof.ge/5677

LodoPmggmmb s0dobymagdgmo bgmobygmgdol ©od3gdwmgde-
1935305 dmdgmmdab LamgbgMmgm gmbon, MMImal Msbbgdo a530bby-

mos d0x9830 gomzgamabbnbgdgmn Labgmdbogm bsbamggdalb obo-
B0bsoblbgdmow. Bobigomy® ©s@z0Mmmgobmsb gMmo, FmsegMmdal Latg-
Bgezm gmboo sMbgdoo MMl sbAYmgdL J39960l dpamown gobgomamg-
30l o Labgmdbogmb LmnsmyMa 3meo@nzob dofMomawo dGMomModgdg-
b0l g0bsblbn@ MbEANMbsgmymesdo.

»Lobgm3baggm domxg@ob dgbsbgd 336mbab® Msobobdow, Latgbgm-

30 gmMbegdal dmEmmds, 56 Nbos 30gds@gdmmglb BmonMo badoyxg@m
sbngbgdgdol 2%-L, 2015 6. Lobgmdbogm donxgdob Fobmbda dgboyemon
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(330gdal dgbodsdobsw 30, 30030Mmdal LoMgdgMzm gmboo 85 3mb

(00 35b0bod3M. FMboal LabLMmgdo dofMomswsm bobomegds dgdwaa
bogd0sbmdgddy:

350335mabbnbgdgma bamggda —28%

Labgm3dbogmgdMmagn 360d369mmdal MmMbabdngdgdab Rs@smgds —
26%

Ladoyrg@™m MmEMa360D5(30980b Ignagmbydgmo gubdiombomgds
-13%

Levgosmy@a batggdo — 7% (9mgd@®mgbgeanal bydbowomagds,
dmgdomodggdol ghmggMon Fumoeo s 3o gMmosmy@o obds-
9095, ©g3bomo mxsbgdabomgal Lbgsobbzs obdsmgdal asbg3s,
m3M30609dmo - §gMo@mmngdol  dodgdofg Lmgmagddo d(zbmg-
900 GabsbLyMmn s oG gMosmumn abdamgds s Lb3.)
LysARg36m 3m(39Lab BM3LobyMagds — 3%

936m06@9aM3300L mMbabdngdgdol s 3mmoGazyMo 336G 0g-
30l 03¢30656L4935 — 2% > Lbg.

Loy bgHZM BMbeol doMomsn bobomo Fmagmmdalb s@dnbab@ M-

0oL bIotagds, sbggg (L3M-L s Lbgs Lagsm ¢bygdgdl. Gmboab
LEONIG ML Fgdgan baby odsb (gbMaema 9).

3gbMomn 9. Loy bgMgm gmboab bamxzolb 9bygdmage LEENJGYMS
1 | 3md36mdanb 18% 8 | babgmadb. mbsgm- 204
3003d0bab@Mmaznd abmgdab Ladbsbayma
2 | 3968G3myMa 23% | 9 93mbm3dn3nb s daM. 204
Las@mARg3bm 3mdabons 3563. L530babGMHm
3 | 30baa36 Lagddgoms Lagsmgm bagddgoms
b3306abGm 12% | T |, ,3060bgGm s

30656Los L33nbabGMm 9% | 12 fggembyme 3363. @ 1%

0bgz@mabgm. Lddabalb .

5 | o303(330L L33nbabBFmm 19 |13 x®5603(330L 1
Ls3dnbabGMmm %
6 | bobym3bogm s(330L 3% |4 LagosGaggemmb 1%
L3g(3.LadbabuyMa 3MHm 3G
7 363%0Q36@,nb 3% 15 nmb@nennb 1%
3030bab@Mmszns Ls3dababGMmm

Bysmm: s38mMab 33m3g35; Bobsbbms bLs3nbabEMm. https://www.mof.ge/5677
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6080096503, Logofmggemmmlb 39bmb3gdemmdam, dmagfmmdal bafmgdgm-
30 BMbE0b Msbbs Fbmmmm domrgGom gonmgsmabbabgdgmo batggdal
3bognbsbbgdmam godmaymeys, dgbadsdabom sbgo EMML sMLgdmMAL Lablb-
900L 90593839 B00b0 3ob3oMagzalb s LambgMmgm gmbral sbngbgdgdal
3Mogomabob (33m0mgdoom gsdmbagnmo sobBedorm@mmdal domsmn Mab-
30. 0bggmMmIs(300L 330LYBmMgdal 33630m36980L 0bLGGE3> — IDFI
dgnobgdom, Bmam&z Bgbo, gmboab ©sbsbsMmxgdn ©sagadomlb 80%-bg
9@ 533Md338L, 53 ©gBa0@nLb dg3Lgds brgds Logsmgm bLobgmdbogm
39m©gdMmgdgdol dmaLaby@mgdabs o @ogsmzabmgol gomgsmalbabgde-
mo sbngbgdgdol dgd(30M7960L, abrgMmgdowsb bomdmJdbaomo g3mbmdaals,
LogMEdMMOLM Lognbsbbm MMaIbNDBI(3090M6 MNSB5TIMMBMMSAL gomeg-
dnmgdgdobomgol gomzamabbabgdmma sbngbgdgdal o6 dogxg@alb Lbgs-
obbgs 398 gammMonl sbngbgdgdal 393306530l botigdg (ab. (3bGagma 8).
dbotrgogn 6qLgdYmadgdo bdnMow Lamsbsmm 3960 a9a3ds3gb Lo gnomom
30RIBL @ 3mbammebgm bafgqdl, Moz 393ga 3mazmmdal batgbgmgm
BMbEoEsb brgds sbognbsblgdgmo. doyxgdnlb boMxgoma LEGMYIG ML
sbgmo (33momgdgdo byl dmab 3obo dgbBmmgdal gu39d@N® 3MbGEmMb
5 gobgomyo bGsdomuEmmdalb dombggsb.

9360mbEObsME 0L dabgogom, Lamgdbgcgm gmbonlb 360d36mmgsbo
bobomo gommgamabbobgdgmo batgqgdol bosgma, dbmmmeo gmmb-dogm-
Ao goMgdmgdom  go3mbggmmo bomggdol ©obognbsbbgdmow Mbwos
0ymb 36 39m360ma (bGogonGo MdgnMgdgdal, gd3owgdngdal, g3mmmago-
@0 o bbgs Lobolb 398oLGMMPIdL Dofomal oxbsbLYds). sMLgdmdl
30dmbs 3mobgdo, 396Mdm, g36mm3o3d060b 439969330 LafmgbgMzm Bmbog-
300056 og30bsblbgds brgds nbgmo gsEsmgdgmoa s9i30mgdmmdalb d53-
0b393530(3, AmEgbsz bymabuynmgdab FbMnwsb sMMg53069853 dgnd-
m9ds 3603369mm3560 3MMdmagds d94ddbsb bobgmdBagm nb@gmgbgdlL
36 3ab gmbgdsb. 53s5bmsb gMmms@, LamgbgMmzm gmboalb LabbMgdalb go-
dmygb6gds ©3L3339305 Labgm3bogmb asm3b6Gnnm dmgdyma Lybbgdab
3305bogmmdab pAmby.

sbgmo LbogHmsdm@abm 3Mad@ngalb gomgzomoalbnbgdoom, LojoGmgg-
mmb bodonxg®m 3megdbdo bLsmgbgmgm @mboalb gubjioal sbsma
LESbEIMGN YYbws Jg3009L, MMMl MEbsbIsw(3, Jomn godmygbgds go-
Mgomabbobgdgmo bofxgdol bozzma, dbmemme gmEML-JogmEmmo ao-
9dmg69d0l, goemgdgmo >1(30mgdmmdol s nbgmo bafxgdol obo-
30bsbLgdmem 0gbgds aobzmmgbamo, Mabo babobBasmo 3Gmabmbomgda s
dgadmgdgmos.

LagdoBaggmmb 3Mgbagb@alb LamgbgMmzm gmbon Lobmgswmmgd-
030 (36Mmb0gfgdals s3ommgdobs s Lodmdomadm ab@gamsznnl gom@ds-

187



3905bg 30dsommo  mbabdngdgdol gabsblby®m dbasMmaggMal 1 bMyb-
39mymzb, ogo gdbobymgds ©gdmgMsdoymmo MoMgdmgdgdol asbgomes-
9050, Labgmdbogmgdfngn 0bLEGNGYEGIL 333000 dsbs s domo
3OmaMgbol bgmdgbymdsl, badmdomadm mEmasbodszngdal 0bb@oGm0n®
3boMEagdgMol, 0bmgsomo s badgbomdgm gomgdmb gmmdntgdol bgm-
dgbymdsl, s©s800bal Ngmgdgdal o(33oL s Lbg.

369b0gbBob LatgdgMgm BmMbEmsb ©s3z93d0Mgdom 13bnd3bgemm-
3969b0 (33momgdgdo dmbes 2019 Bgmb, Mmegbs 3G5bowgb@ 0l yegmyg-
358mbomgdams dgbabemmmgdmom LaMgdgMazm gmboowsb bLabbMmgdal go-
dmymgol bozzmom, ©obgbes mommgmmo mmbabdngdol  (396@Mom&o
3091% 9GNS0 oBNbsbLYds Lojommggmmb dmagmmdals nbpogo@msmmtn
503960 93960L Logdzgmbdyg. d0dwnbomg 9@&o3dg 3MgbowgbE ol swdo-
BabBMo300L MAnomme Babsbbms LodnbabGMm™M 5530bsbLgdL, (3o 3o
batigob dgbobgd aoebyzg@omgdsl dmsegmmds amgdl (gbMaema 10).

gbGamo 10.  bLagsMogzggmmb 3Ggbowgb@ab 5030babEmsz00b sbngbgdgda
(s5bo main)

2022 2023 2024

8°7- 393 (36m3b.)
369b0.503060b@.5b0a693930 8,900.4 | 9,600.0 9,600.0
dm39x3ds39m Moibmgzbmds 69 69 69
bsgFHom bsGxgdo 8,677.6 | 9,538.0 9,538.0
3.3. 3Gm30b 565BmsnMgds 3,173.1 | 3,915.0 3,915.0
3650636L. 3dBnzg30b DMAE> 222.7 200.0 200.0

Byomm: 338mMab 33mg33; gnbsbbms bLs3dnbabGMm https://www.mof.ge/5677

3030mmMdMagz0 m3z30m33sMmzgmmdab LafgdgMmazm gmboa gdboby-
6965 Brob g06353tmmdsada BamdmJdbamo obgmo saommdmngn 36n0d364-
mmdol  mbobdogdgdol ©oxabsblgdsl, Gmdgmoms gomgamabbobgds s
md0gd@nen 3o653mgdgdals godm dgydmagdgmo aym domrg@ob ©sg9a3d30b
36m39Ldn. 3nboz030m0@g@gdab LatgbgMzm BmMbogdob 30% Gobsbby®
ob3oM7gdadgs gomgmoamn, 25% bLGodool, g3ogdngdal, gzgmmmaonma jo-
&obEOEMEygdal 56 Lbgs odgMo dgdmbzgzgdol dgmgasw dnygbgdmmon
Bl obsdrayMgdols bdomgds. o3 bygMmda sMbgdmm 3GHMdmgdgdl

188



dmEab ombabadbagns (39 3gmmo @obsbamgol d0DbmMdMamdol bszombo,
dsg. Lodoyrg@™ 3MmegdLob 28-9 dMbmols Mobsbdow, LodoMmggmmlb Mgaon-
mbymo 36Mmgd@gdol gmboo (450 3emb mofn) o6 dgoab LomgdgMam gmb-
©90d0, MgomMoe 3o, 35b bLbmMgo Lofmgbgfmam gmbool gbdns v743b.
Loy bgMZM FMbrgdda 53 Mobbal dg@ebol dgdmbggzedn, gmbrool dm(3¢-
mmds 3603369mm3bom goosgsmdgdos 3mogdLbom gobbsdmgmm 2%-056
bmMdsls, Mo(3 osMm3g3s LodoMmggmmb 396mbawgdmmdom sensfgdemem
9360mbEGobEsME L.

L3R IG™ Mgxum@dab gosMmamqddn, 2019 Brmoesb asm36sdMmg-
doon §MA3b6LbgygMmal b33mam, INbazndsmn@g®gdol doyxg@gdalb 3g-
dmbagmab Byseime doyxg@dn dmdamadgdnmn ©333§909mo moMmg-
d9mgdab a3305bsbsal 19% a560bsdmgzms, Modsg 360d3bgmm3zbo ao-
Batws 360(3035m0@g@gd0L dgdmbogmgda. 3 aboo dgdmbogmgdals Bys-
M PBOM AMogomBRgMHM3500 o bLGsdomyMa gobes, Moby(s ,g3Mm3yma
J36§0s"  gobzomymo  ©g(396@Momads(300L  3603369cmm36  3nMmdaw
30560bomogl, 3oLk, gb Losbmg dgdmbogmgdals se@gMbs@ogma Bystm-
960L 3mdogdsl sg0mEgdnmagdl dnbazn3smo@g@gdL.

2023 Bgmb obEnmes smbadbymoa Mgxm@mdal gommsdsgama g@o-
30, M0l d98ga5(3, LdagoMonEmE, dma INba303sm0@g@L BabsbbyFn ©g-
3030G0 399436900, ol obadmazo s Lbgs gommgomabbobgdgmo @obs-
bocggdol ©abognboblbgdmow bLobgmdbogm doyxgsdn dgddbamos ,,6g-
30mbg3dn 336bLsbmA(30gmgdgmo 3Gmgd@gdal gmbrn®, Mmm3malb gob-
396335 bgds LojoMmgzggmmb dmagmmdals dogd domagdmmao L3gznsmmtn
30056y3980mgdgdal bogndzgmdg. 2023 bemol Labgmdbogm doyxrg@ob
33@mbmdoymn Mgbddmozgdabs s IMbazndamndgdgdnbsmgzal gowabo-
(3990 bL3gE0dmyMon, JnbbmdMngn s 333nGsmyMa GFM36LygMgdal dm-
Eaemds 515 000 soobo momoom s 2024 Bgemb - 516 000 scsbo mofoom go-
Bobadrmgms (bMaema 11).

&MbLbygMgdal go(3930b LodsBnmgdfngn dsbss bogomggmmb 3o-
bmbgdo: ,LobmgsmMgdMogo KxobdMmgmmdalb dgbobgd®, ,bsdbgom gomeg-
dmadobs s Ladbgmm badbabymal dgbobgd®, ,mo308(330L domgdal Hg-
Bgeg0bs s Ladbgemm Lomgbgmgm Ladbabymal dgbobgd®, ,LogoBmnggmmb
™M39130M 3590 &gMoGmmngdowsb ndyymagdom go@ssaomgdam doMms —
©g3bomms dgbobgd®, ,Lo3dmdmmL s(330LoL Y3 Mmms ©s mals dgd-
93 aoMEs(33moe dgmdstms bbmgbol v330039yme0l dgbobgd®, ,docme-
m3m0sbo Mganmbgdol aobgomamgdal dgbobgd®, dogdgal yymagdoms gm-
©9qbo ©s Lbg. 2024 Bemab Losbemgs ob, HM3 93 BMbENESL RN6IELEYdS
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3bMoemo 11.

50b656beyMn sbIsMgds GgMaGmMayma gMmmgymgdab
doxg®dn. 2023 6. (sosbo msMn)

dodbmdMaga L3gzndsmyMo 39308 3myMa
33@mbmangfin Lo §HsBbgyo &c36bggmn &c36bggMa &c36bggmn
gb3dmngzgdo s
gaombgda
39335 | 6 mgab | 39335 | 6 30b | 39335 | 6 mz0b | 39335 | 6 g0l
348 848 3548 848
ogba‘bgmnb 36 14,000.0 7,000.0 0.0 0.0 14,000.0| 7,000.0 0.0 0.0
3g36ab 36 6,900.0 6,900.0 0.0 0.0 6,400.0 | 6,400.0 500.0 500.0
mang:mbn 473,755. | 165,477. 555.0 277.8 |440,000.| 165,000. | 33,200.0 200.0
3obgoo 52,247.6 | 24,561.2 | 3,035.0 | 1,518.6 | 1,500.0 950.0 47,712.6 | 22,092.6
naaﬁamn 95,177.7 | 60,475.3 | 3,835.0 | 1,918.2 | 24,486.0| 18,848.0 | 66,856.7 | 39,709.1
boaaa. %. l)3.>63cnn 75,667.3 | 44,9953 | 2,985.0 | 1,492.2 | 24,390.0| 16,069.3 | 48,292.3 | 27,433.7
30Q0 doﬁmqn 40,411.6 | 21,3344 | 1,910.0 | 9546 | 7,140.0 | 3,695.2 | 31,361.6| 16,684.6
4398 JsGargma 457663 | 14,3599 | 2,755.0 | 13782 | 55.0 0.0 | 429563| 12,9817
3cnd 33,2303 | 18,819.2 | 1,105.0 | 552.6 |14,800.0/ 7,451.6 | 17,325.3| 10,814.9
badgbg-gogobgmo | 38,8127 | 12,3405 | 1,905.0 | 9522 | 52000 | 1,600.0 |31,707.7| 9,7883
aebgmo-amnbs. 35,2294 | 12,199.1 | 1,390.0 | 6954 |11,750.0| 1,885.9 |22,089.4| 9,617.8
Gogo-mgB-d3. bgsb. | 22,9861 | 6,177.4 | 9850 | 492.0 | 37650 | 689.1 |18,236.1| 49963
%530 947,673.9 | 395,309.6 | 25,000.0 | 10,251.6 562,43611 230,238.9 (360,237.9| 154,819.1

Bysmm: 538mMab 33mg39; bogd. gabsbbors Lydnbab@M. https://www.mof.ge/5677

dqboz03omo@g@gonbomgol Logosmm bimmgdaobs ©s bLimmodwmgmo om-
BE0b ©0s69Lgdnmadgdals 33969dmmds-Mgodamoa@oz0nlb s dmbBsgmgoms
&MbL3mMG o dOHNB3gmymEBal 3MmaMadgdags.

356339990 ©ab3gbsl mombmal saommdmngn Lofmgbgfam gmbog-

3oL ©oggadzs, Mmadys LogHmodmmabm bogomy@m xmbods IDFI 33mg-

390%9 oymbmdnom dogmnms LadoMmzggmmb bgmabygmgdsl, 3g6Mdme,
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(393999 393mbggzado s@goemn o936 abgmo 3odoGomyMa 36mgd@qdab
©530656Lgdsol, MmIgmms gomzamalbbnbgds dgadmgdmmes dogyxrg@ob

©5393330L 36Mm39Ld0 o dgbedsedabow LamgdgHgm Bmboowsb dnbo wo-
306sbLgds of gobgdmms bagnfm (dsgomoma, 3odn@smymn bofxgdoa,
3NENOYmo mbobdngdgdo s Lbgs) [IDFE, (2019)].

Lbgg-ob dggmobgdom, LbmMgo LafMgbgMazm BmMbmgdol bomgzol dod-
BmdMomdol obadmgds s 30bo 3MBbGMMEOL 353 35(3Mgds BoMdmawaqgbl
rgobsmgal s®bgdoom 3GmMdmgdsl. dbgrggmmdadas dobomgda ol gogdo,
M3 dmogmmdal badgdgmgm gmboal 3gbsdgon sanmmdMagn mgom-
d35@mzgmmdgdabogol a33bs(393 Ld3magzgMmmdm §MbLygMmgddy dm-
o, 3gbs, ngo Lagbgdom Mbws dgqbadadgdmegl bymobygmadol do-
96 g3moMmomgdmm Mgaombym 3mmo@ngsl, Mo emgobsomgol 3GMbmg-
do@ e Logombaw MAgds. LadsMmmgdmog LEMmymysl dmocmbmalb dmsg-
b0l LomgbgMzm BmMbENELL sanmmdMogo mgomddsmmggmmdabsmgols
35005(399nmo  §M3bbygmgdal 30BbmdMaomdalb Lsznmbo, edwgbora(s
f0g 39dmbgzozedn, s@aomo o3l oo oMs3obmbgz930gdomg 3mbgngmme-
(300L gm@IoMgodsl. 3gMdme:

* 30bbmdMngn §MbLY Mo — (2.6%), 3nba(3035mn@ 9B gddy Lymg-
30690 umgdsdmbomgdgdol  asbbmmz0gmgdol  30bboom
bobgmdBogm doxg@nsb go(393mo BobsbLyMn ©obIsmMgdss,
dgbodadnbo, Lamgbgmgm Gmboolb sbngbgds Lo@Mobbggmm Lab-
LEOYoOE 5 oS nmgmgdmegl;

* 333085mMn §M3bbygma — (39.2%) 303mgdal 9480390L Mbwo
O, 35306, MmEgbs Mgomy@am, 0gn mmbabdngdgdl sgo-
656b7gdL s, gbodsdobow, 396 godMoal oJ@&n3950L Imzmemdsb.
(393 dgdmbgggzado saomon 543b abgon 3odn@omuMa 3Gm-
9989d0b ©8530656bgdsL(3, MMBgmms gomzamobbabgds dgbodmg-
dgemo oym donxg®&ob 09393330 3Mm(3gLbdn, Moy Bmboal bob-
LEYSEL 3M380DbMEM0g0 batig 30l Laggmmbgl J3bab;

e L3ggnsmya §Mbbggma — (58.2%), 356mbol dobgogom, gb
&M36LbRgMo FmAEL-FogmEmma Lodusznnlb dgogagdob bomozgo-
©3(30mE bes 35dmaygbgdmmgl, 35306, Mmegbs, BJnMow, ob
a56Lbgeg39dmm Jobbgdl gaLobnMagds.

Mgl Mbgdmmao bs3ebmb3gdmm Mgamma30gdo o6 brmmagl bLo-
9bgM3m Bmbool aomagdgmo o 30mgdmmdol 3oMgdg godmygbgde-
bogs. Mo sMMmgdL donxg@ob ogqadszsl, sdabo dsgsmomas 2023 gl
Loy bgMZM BMbOL Msbbgdals 33,5%-0m aobMs,- 60 b momnsb 100
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b moMadwyg, Mobogobss 035890000 dmogzmmdab 26 swagbomgdals do-

0gdd gdbes Lagomm. LatMgdgMgm BmMmbool 5306obEGMnMgdsda dmsgsemo

3MmMdmgds dobo bofmggomo babomolb 306mbngMgdol obadymmgdss, msbbg-

30l gobgomage goM339m d93mbgzg396da bogmgdom dggbodadgds gmbooal

30bbgdL s 36Mnb(30398L, Medgbowa(s, dgbadmgdgma aym domoa dovyxgd)-

do sbobgos. dogomomac:
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e 2017-2022 B6. dobogsb Laddgoms LsdobobEGMML MebsddMmMBmgdals

Bmon Bobamabgdobomgobéd domogMmdal LaMgbgMgm Bmboo-
06 20.5 b oo godmaym, 8.3. 2022 b. LadobobGMMbmzal go-
dmymazomo LogPom ebbosb (5.3 3mb mson) 5 Imb mofa o3
36gdomgdobmgol oym a5b3mm3boemon, 300,000 cmstin 30, — (3bgmo
bobolb godomomyyma 3domdobmgol, Mo, obgzg, dgadmgds oMo-
30bbmdMng bofMxgdlb 80937036mbL. mabbol gb dmzymmds msgo-
o039 b sbobymoym donxg@do o Losm o godbmsmaym
0565336OM3mgd0L Babsbbyma Bobomabgdalb 30bbam Labgmaezsbm
BMbEol aoMEs, 3358 gdoma Mabbgdal LatgdgMgm gmbogdo-
b godmymaal Logommgds;

3mo3mmdob 50d0babGMo(300bmz0L LoMmgbgMmzgm Bmboowsb godm-
ymgoeo 0sbbal (17.3 3mb momo) yzgmsedg oo bobomo obsm-
®90o abgmo 59§80omdgdol oboggnbsbbgdmow, Moz mogobo dabe-
3Mbom, oM boMmImoagbl gommgamabbobgdgm bofmgl, Medwmgbo-
(3, dgbadmgdgmos  Lobgmdbogm doyyxg@do Bobobbad dobo
35m35m0bbabgds. dogsmoma, 30930mdal 53060LGMs(300bsm-
30b godmymgnmo msbbgdol momddol bobgzama LosbomBmm mm-
6obdngdgddy aon(398s, o3 goMm@emgamo batigns s dogyxg@do
Mbos 0ymb sbsbyymo;

bogomnggmmb  mogsozgal  LodabobEGmmbomgalb  LadgdgMgm
BMbnsb godmymaoema (1.4 3mb ) msbbs 26 3snbobo8o 8ade-
3bomo bmgogHomo mmbobdogdol @og0bsbbgdsl nmgsemalbabgdl.
9L bafxgdo LEMmo© dgadmgds 0gbgb @oggadommoa Lobgmadbogm
0 xg&OL FoMamagddo;

0mbBo0ob LadababEOEMDbY dows(393nmo Mobgdalb Mogbo bo-
Bomo gobyem Bemgddo bdsmpgdmes LagMmsdmmabm Losmdo@me-
gm ©5390bs s ¢ibm 43996980l LabodsMmmmgddo Fndnbaotg
Logd39980L Bamommgol 3MM(39LgdL, o oM 9GoMgdL oM (3 ao-
Mm350bbabgdgm s 563 BMEAL-FogmEmem bobosmb;

bogatgm bogdgmes LdBnbabEBEMMLmz0L LomgbgFMam Fmbonwsb go-
dmymgzomo mobbs Jommymo ©osbdmmobs s bojommggmmb bo-



9Bmgdolb bogoMmgdgdl bdomogds, M3, sbgzg, dgndmgds Bobab-
Bod s0bobmb Lodongg@m bomyggddo.

Loy bggm BmMbgdolb LEME ©E3NbaLEMaMYdsLmSb ©s353d0Mg-
demos ,Labgmdbogm Jgbynwzgdab Jgbsbgd™ 356mba, LLg-0b Bomomg-
d0m, LogdoMMzgmML 3mogMMbd dom 3omEgdymgds LabgmdBogm dgb-
403900b dqbobgd gMmzbymo 396mbdmgdmmds 3mMb(393@ Moo ®s-
@obmmmb g36Mm 3ogdatol dgboedsdaol oMgd@nggdl Mo sobobs ,Lobgm-
36oggm dgbynwzgdalb dgbobgd® sboe 306mbdn.

399 (30emd90d bodoMmggmmlb 306mb3gdmmdada Lafmgbgmgm ggmb-
©980L 30bBbMIMamMdalb M3bmnE 456LbsbM3MILMEb dgbadadnbmdada dmygs-
bo o 3MLgdYmo ,a3mz3mabbabgdgma dgdmbgzgzgdal” ,,3mAL-3ogm-
Ggmon’ dg(33ms, M330096505(3 3o9035mabbabgdgma bofmgqgdol 3o8gam-
05do dgodmgds dg30009L yzgms ob bofgo, MmIgmo(s (3900 oggadzol go-
dm dboMigogds mMaobnbda3008 o6 gonmgamabbabs doyxg@nlb dgoagbal
MMb ©s M3, Mdgobmsgs, o6 dgndmgds dgdwamdda Lobgmdbogm dovy-
RIG06 R0bsbLYMo FbomeadgmMal Logsbo gobogl. sbamo gm@IMmomg-
b0 gmbrnb b0 BG™ JobbmdMogn s 3odgzntzamyg ngbgds.

035bmab, oM0b  (3omzgmmo dgdmbggge, Mmool 3Bmabmbomgds
1byggool babobBom o6 dgudmas, sbgmn bofmggdo dgodmygds @soGsmML bo-
M9b96M3m BMbEoEsb, gb sbydzgdas dbmemm nbgm goonEadgm ome-
696500, Mm(30 bobgm3bogmb dbM0Esb gobsblbyma YdMHYbggmymeyal go-
9dg 30b3s EBM39d53 dgbadmms Basbo Fnsygbmb J399460L Mgy s(z0sb
ob 30l Jmbgdob. LatgdgMgm BmMboalb Mobbgdal 3odmygbgds sbggg obad-
39805 03 bLgbbgdal sbogsMmagem, MmIgmoa babgmdbogm aofMob@nom
om0l smgdymo s dbgbbgdgmo bbgosobbgzs d0bgboom, @omb 536mdlL dabs
3900bEsdY, 93 Bog@nb gomgsemabbabgds doyyxgBob ©sg94330L HML 3o,
dggdergdgen ogm.

LoGgbgFgm BmMbogdal aodmnygbgdol 3353300 FMEINmoMgdamo
30bbmdMomds bgmb dgnbymdl 1bygdgdol dbMowsb doyxrg@alb LEMMew
©05393335L o Maz90 baMgbgFgm gmbool dybG dmzMmmdol gobbsbde-
3600, M3 LagdoMmzgmmb Ladoxg@™ LobEgdol daMommdal 360d36g-
mm3ob0 30Mmdss. LatgdgMgm gmbogdolb LEmEMN s0dnbobEMamgds gob-
3om@o bGsdomabo@mMal Bbd(300L dgobEmnmgdlb d39ybol Lmzsmy-
93M6m303mG0 3Mm(39L9d0L 9839JE0bsE BaMdaMmmzgabs s LagMmsdmmo-
b LEObESMEJONSE J399460L LadoyrgGm LobEgdal 3o63mbabgdado.

3. babgmdBogm LsBsMmImL Babsbbymn dommgal LLg-To Logom-

»39mmb donxg@ob gxnE0@¢nL dgbsdzamgdmen sMbgdomo 360d36gmm-
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35 dnsbogs. @mgobamzal LadoMmggmmda 236 Labgmdbogm Labsmdms, 66
dzommdomao  3m33sbnom, domn gomn dogrg@obowdn 6.5 dmMe mofons,
M0bo oo babomo MEbmy® gomnEedos ©gbmdnbomgdeymoa. LLg-3s o3
L9a3d9b@&do Y3oMoGgbmds MabEMNJGNMBS(300L gbom ©Mbndbyyma Lo-
BomBmgdol LogsMm 3mMm3MMa(309050 ao0d335m0gn(3060gdal dosbogs o
03 3Mm(39Lbob 98394&M IgbgxIgbGL oo Mmma 3obybodmgms doyxg-
&0l dg3mboagmgdal gm@mBacgdada. ggabgomu@a bGsdomyOHmMdabogalb you-
Momgds Mbos godsbzomegl gonmgamabbobgdgm, sMoa9ad09® gomog-
dmadgddy, 39Mdmm, LLg-ob dogH 3MmMdmgds@mdem dggsbos donxg-
&ob boggdolb MH™Mdn sMomsbsdata aobobamgds, sbomoa bLmzosmy&o
3MmaM33980b gommgdnmgdgda, bobgmadBogm 3m33s60580b, LLo3-gdal go-
mgd0, dmbobmmgmdal sbsgmdMoga LEOYJGNGL (33emamgds (Ladgbbom
sbo3ob xama3ob Bomolb dFMEs) s Lbgs Lyznmbgdo.

2021-2022 3otggem bobgzemdo Lobgmadbogm bogyommgdsda s@bgde-
mo Jmbgdolb 3Mngzo@0dgdom LabgmdBogm doyxrg@ds 2021 Bgmb 206 301
245 emofo dooem, bmeom 2022 Benol | 33060 &omdn = 34 833 393.57 oo,
3.9 gmgd@Ommbymo sd30mbal gm@3om, gsoyows 281 mdagddo, 179 110
125 . LadM0gdG0DI(30M oMgdymgdoo.

bobgmdbogm Lobsmdmgdol docmgol dggebgdabsl 360d3b65mmzseba
3Omdmgdos Labgmadbogm gomob smMazbzol dgommommmaons, 3gMdme,
306s6Lbms LadabobGMML LEGSbLoMmEB0m, Lobgmdbogm LaBsmdmgdal dogH
S0 3o oM 30Mo(3bgds dmegmmdol gommowm, sbgma Godol Labom-
3dmgdab 353mBMgdal ML 30, dsm0 3omEgdnmgdgdol ogsMgs Labgm-
3Bogmb 1Bg3L. oz LobgmdBogm LaBsMIMgdal goema Lobgm3bogm gom-
do 9935, 3530b >30mgdmom 350dMEgds 3d3-bmab dobo mebogomomds,
53 939990l 3gd(30Mgdl sboma gomol smgdol dgbodmgdmmdsl o
3059956 9bgdL 3ol bs 3Mgadm 0dag.

93Mb6m30gMo amomdol bOHNB3gmbsgmyzs asbbs gnmmgdom
360336gmm35605 babgm3bagm 33emal Ly zombal dgbbogms, dobo ggqd@o-

obo dofmgal dggobobdgdol gobbodmgms, syy30mgdgmos 03 bLodsbobm
0b3gdal dgr3obgds, Mos aogmgbal sbgbl Labgmdbogm gomal BEMEsdyg
5 0639306 9Mmzbygmo gomGob aonysbymgdsl. bobgmdbogm gomal bo-
0ol dgbogobgdmam Lbgswabbgs nboozs@mmn s bmMmdgda gsdmoyqbyg-
3. bagsmm 0bgdbob 03bsbIs@, gabzsmama LabEgds LEsdomyMow
003935 35306, AMmELsz Jnd3AmdsL bobgmdbagm gomal dm3Laby-
6980b 9BONbzgmymegs bazgmsma Bystmgdom, ©335§gdnmn ggnbsbby-
Mo HgbyAbgdab Imdomadgdalb a56M93dg dgudmoas. dg3bgdalb 3mM33m-
696@L 65mImoaqbL:
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e bLobgm3dbogm g3mob dormnsb Jops 3GmEyY]nsb msbsgsm-
©mdob mby

e 33mab 3mgx30(309680bL LGIdamads(305 ESLT398 PMBY3wy

e Labgmdbogm 3omab LEENIGYMs, A3 333mgbsb sbgbl 3s-
mab §z0m0dy.

»93MbMB0 30 0330L9Bmgdal dgbabgd” Lojsmggmmlb mmasbyma
39bmbab dobgzom, gomolb 333-bmseb mebogamomds 60%-b, bagHmsdmmoa-
bey Logomm@m gmbool dabgogom 3o, asbgomsmgdown d394bgdals gomal
333-b056 MobogsMomds 50%-b o6 Mbws vMydaGgdmeogl. dmemm 3gHom-
0l babgmdBogm 3omab (33momgds sLabmmos asaMs3ds 13-By.

©0336M5ds 13. LagdsMmmggemmb babgmdbogm 3oma
40.0 N
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Bysmm.www geostat

360bobol 306mdgddo Imboemmo babbmgdo J39ybals §3mbmaon 3mco
BE0L 3oLGINmoMmgdgmo GogdGmMns, dgbadsdabaw, babgmdbogm g3oemals
B 3MoDdabol o30mgdgma 60dsbo s MdogdE Mo goMm@aMgarmmMds,
39bbognmMgdom, asbzomomgdsn d3gybgdobomgals. Covid-19 3sbgdnals
gmbdg dbmgmomdo 3339mMe@ 3o0DMEs Lobgmdbogm gomals dm(smem-
35, Mooz Y3gmodg 3g@oE aoMEadszsmo g3mbmdozol gJ3gybgdo obe-
MomEbgb, 3 3Mm(39L0L dgEgas, 9Mmzbymo gomyG ol aomyabyMgdals
gmbdy, 360d369mmmzgbom gondomes MMM gommEedo ©gbm3nbotgdy-
mo gomol dmaLabyMgds. Labgmdbogm gomn oo gs3mbgggzss hggbo
939460bm30L, ModEgbsos(y dmmm brmgdal 3s6dammdy, 2021 bymb ngo ao-
b3 93mbmdngMo Logmmbmgdalb bodbymlb s 60.3% dgoanbs, do-
dnb, ®megbs 2019 Bemol dmmmb gb 3sRg96989ma 42% oym. 3560 gdo-
ob 353m, 2020 Beob 0360Ldo Labgmdbogm doyyrgdolb ggads dgozgo-
o, dgdmbammdgdolb dEEal mgzombobdMabom, Mo, doMomewsw,
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dmagmmdol 30gMm sds@gdomn gomab omgdsd gobsdommds. 2020 Bgemb

Lobgmdbogm gomo 9.5 MM MoMnm go0dsMEs ©s 30.2 M momon

dg000g069, 5dgsb bobgmadbogm Logsfgm gomo 7.6 dmMmE maMmoom, bo-

dobom gomo 30, 1.9 Mo mofMom gondomws.

LaasMgm g3ema doemnsbo babgmdbogm gomals 79%-b dgoaqbl. 2022

Bemal 3g-2 330m@omal 3mbo(3999d0lb dobgmgom, Labgmdbogm bLogsmgm

3omob bodmo 23 158 dommombo mato agm (7 907 dogmombo 533 @msn).
2022 Bl bagdoMomggmmb goemol bodma sbgmo LGN IGYHL oym.
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3d6525m3bM 030 3G1008mMq00:

3baab 33630056930l 33630 — 5 5563.8 Jogmamba msmo
936m3ab Ag3mbbEAmadinabs s 33630m36M93ab 35630 — 753.3
domomba mamo

936m3ab Loab3zgbGaam 33630 — 2 562.0 Joemombo matn
dbmgmom 35630, Mg3mbbEMmYJEnabs s 336300m3658ab bo-
760053mA0abm 33630 — 3 731.8 dogmamboamsmo

dbmgmom 35630, 33630m36M9dab LagMmsdm@mabm sbmnsgns
-2 781.7 dagmamba mstn

Lmgmob 359Mbgmdal as5630m3Mgdal LogMmsdmMmabm gmb-
©o0 — 117.2 dogmamba msMa

LagMmmsdmEmabm bagsma@m gmben — 2 181.8 damamba mao
936m33960036935 — 500.2 domomba ms@a

3baalb 0bgMmabGmnddymab bLsabzgbGoiom 35630 — 583.8
domomba myfo

936mbadgdmb a5630036930b 33630 —10.1 Jogmambo masMmo.

m6G3bGo30 3Gy00BmMqda:

39635605 — 2 228.0 dogmomba msMo
LagMabagomn — 1 762.1 Jagmomba msma
053mbos — 629.0 Boemomba maMman
Abgon — 109.5 Joemamba maca
33L@Mas> — 56.6 dogmomba msMa

3396035 — 47.7 dagmambo mya
0ggon —29.7 dagmambao macin
3939080 — 28.8 Bomomba maMa s bbgs.



doEd 33ma LogoMmmggmmb dmmonsbo gomal 21%-0s — 6 208 smsbo
b Moo s dob IDoMEn B9bwb@B 96300 5g3L. dows gomal dmsyemdadon
dofMomo@ons gMdgmagemnsabo gobosbo domamegdo. dows gomab osmgds bo-
35Mgm 35mab dgaMgdom, bogmgd Mabgmsobss ©s35330Mgdmmoa, oyd(3o
03 9893y 9399db6oL Lo gdome domamo LadMm396@m asbszzgmao — (10%)
573L Bobgbbgda Lodabom gomo.

3bMoemo 12. 33mab 65dman Lobgmdgdalb dobyogzom
Ergminiie 538 genathn) ek
2018 2020 | 2021/3 2214 w2 20232

usp GEL uso GIL | UsD GEL usD GIL ush GEL ) il

ok EnBnagon sadaBam Jome A5 1876 6148 546 181 578
Serryiealiots bt agt 14583 4056 | 1894 6205 | 1784 5507 | 1887 5845 | 2013 &3 | 2135 §252
ook gl g o 1313 376 | L1768 573 | 1648 5147 | 1M 5486 | 1802 S8 | 2420 5918
& ougnafia bababnBm gamm pmmmgtgba B57 b E] 153 b1 LT 4 1003 E ] 144 ELE] 140
12 m3nsfio Lababebim 3ameEpbnmybobn 1753 e 1856 a1 | 54 4 578 1729 (7T w1 7= mE
2femnabin babstobm mémmngagogba 3657 10482 46831 1595 | 3ss 5853 6D 11336 FLET 13847 BAS 10677
5 fimnabin bababobm mémngagogba Siz4 14693 B957 12829 105 25309 a7eE L3 Er 2Em8 10542 30
10 firmnafia bababobm mbengagagbo 1132 £L 17 3B11 12487 4240 1343 4361 13508 HOE 13654 4750 13311
i Afnaym mimagagnghe 137 13 108 EL3 ] 103 m 101 EE] 9 m a9 291
mibmagagne pRmgEpma 86 obacgals B0 403 B3 w08 | 5LS 112 513 1608 840 1308 413 1202

|
mbmagagngba moa ekl mighagagdnbamgah w0 15211 454 1520 512 1D B 1520 7 1220 580 700
Ladarpede Iglibinls Labom bl

aEnn 24 (% 181 58.2 124 ne 15.0 464 117 a4 1500 2.0

Byomm. bagdbLGoan, www geostat

bobgdbogm gomo ygzgmadyg oo gs3mbggges Aggbo Jz9ybobogals,
dommomons, babgm3Bagm gsma 2022 6gemb 39.8%-3g dgd(30Ms, dogmsd gl
Logombo o 306303l 5@ ommdol o dmogmmds dwesd gbrs g3omb 3o-
ol ©adomo Embal dgbsMRndgdsl s babgbbgdn Labbmgdolb dogbodsmma
998399800 batggol. bobgmdbogm gomoal dofmgol 3mb393@mommndo bagyd-
390 dabo gLbogMmbmagdol bm@3al o330 s J39ybal gosboolybamnsbo
0300l dgbombybgdss. Logomggmmb Lobgmadbogm gomal Ybogmbmgdal
bm@3ol HgormEn 356G gdo dm3gdmmoas (3bGaema 13-do:

3bMoemo 13. LagsMaggmmb LabgmdBogm 35maldds. (%)

2017 2018 2019 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2026 ‘

44.2 43.9 41.0 61.2 49.5 393 383 36.4

Bysmm: 338mMab 353mogmgda, bygs@mmggmmb absbbms LsdababGMm
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333-bmob dodomngdom dmogfmmdol gomolb bm@Is@onm drgsmdo
dmgd3oge (58.6%-3g 3gd(30698s) 2024 Bemabogol nggadgdmes, dogsd
93M6m3030b Mgadomo@ozool 3sbdE@odqdds, 339 2021 Bgmb aobows dg-
Lodmgdgemo dabo bm@MdsGoym mbgdoyg ©oygebs s 2023 bemabmgals 3sb
38.3% Jgo0a0bs, M3 0oagboem Mbagmmbmadol demzemdg 21.7%-000 @o-
doos, 2026 Brob 3Mmabmboo gomgamabbobgdmmos dobo dgd(z0Mgds
36.4%-0wg [Lags@mmggmmb mMasbagma 336mba ,,53mbmdnzyMa msgzo-
Lygmgdab dgbsbyd“(2020)].

356Ls 3o Maanmomgdel gd399gdstgds dmagmmdal bags-
Mgm g3mo s dobo gbogmmbmgdol bLEGSbEIME ool (339, ModEgbowa(s
3obdy 93mbmMBog Mo 306300560980l RobsbLYMa MbdEMMBigmymezal gom-
9, 360d3bgmm3gbo oMl odmzngdnmo d3gybol LogMmaedmEnbm Mg-
3189305 o 3563005670l bmgown 39Mb3gdEn3gda. 2022 bgmb bLojom-
»39mmb dmagmmdolb bagomgm gomol bmdnbsmy® 333-0sb msobogofom-
358 29.8% dgomanbs, 2023 Brmobogol gomzgomobbabgdymoas o3 85R396490-
mob 28.5%-3mg 39330695 (nsg@sds 14). LobgmdBogm gomal LGN -
BMobs ©s 0653030 sbsmobn 360d369mmazsbas J39ybal gosboalinbe-
056mdob s 93mbm3ognMo HLogENbmgdalb dgbogsebgdmow, M3, mogal
b3, gemmdam® 93mbmdogsdo dobo ReGmyymmdal om3omgdgmo god-
Gmeos.

©033653s 14. LagdoMmmgzggmmb dmsgmmdab gsmab nbeozs@mmgdn
2003-2023 66. (%).
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Bysmm: LadosMaggmmb gobsbbams bLs3nbabEMm. https://www.mof.ge/saxelmwifo_vali
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2021 Bgemb LogoGmnggmmb bagsGgm gomolb 833-msb Gomomdolb s
3omob  GzofMmol 3603369mmzeb  dgd(306900L, dofMomo@a, gMmgbymn
3o B0b 40894o6gded s 333-0b Db domemds ©g333s dgnbym bgmo.
bogofgm gomol dmzmmmds 2021-2022 Bmgddo, dotmsmos, smbgdomaw
ao0baMEs, 3ogMad, momal  3MMbol a0dystgdsd momdo  godmba@emn
Lgbbol ImzMEmdol 3mads YOHYB3gmym. dmmosba bagsmgm goemals 333-
06 goMEmdol  dgd30Mgds  gozzmomo  3@balb  gondxmdgbgdsbosb
960, 333-0b omamo BBEoM(3 ngm gob3oMmdgdayemo (2021-10.6%, 2022-
10.2%, 2023 Bgemo — 7.5%). 385bmsb, sebobodbagos Logsfgm gommab 393~
dotgdymo (3oem3gnmo Mabgzgal s@bgdmds, 39Mdmeo:

e domansba Lagsmgm 35mab 90.9 3Gm(396@0 YEbmac g3omu@s-
do 3M0b gbmdnbomgdyma, Mo Isb asizmomn 39@mLAL Jg@m-
g4gmdab 0dsMm 336bLs 3mfgdom Imbyzmowb boab;

* 33mab dpaMmsmdsb Mabzlb dguddbal 3330@smab LEMsgN as-
06935, 33 d7dmnb3z93530 0dMEYdS SEanmmdMmaga 35my§ab
339x3byMgdalb Mabjzo, A3 33malb IMILsbyMgdal §znmmal
BEEILS 5 LdgMNsdmMabm MgdgMm398dg Dgbmmsb a3dmab-
303L;

e 9isbmyo 35myocn Imdapyma bobbAgdab badFAmi3gbGm as-
653390930b bMEs MgRnbsbbamgdal Mabslb s Lagsmgm gzo-
mab §3060b 335mmgdlL, 35aMsd, M3dgbs (3, bLajsMmmzgmmb
domndb gsm3n Im3zmgzonsba Lagsmgm gosmalb Bomo dbm-
mmeE dgbyogns, Mabzob 36930930b 33m3g35Lgd0b s Mgg3n-
656LnMgdab Mabzgdo Ly33sme Idsmn MAgds.

2021 Bgemb Lagdomggmmbes s Fbmgmomlb dmogzmagl dzgysbsda bo-
35Mgm 3omo 360d369mmgzbae gondodmms s, ¢339, 2021 brob sbabyoldn
3bmgmom 35l 333-0156 BoMEMEd 303L Fnombos, 535Lmab, LaymMom-
90ms, M3 Lagsmgm gamab bLGAnd@ncsdo YEbmy®d 33my@sdn ©gbm-
d0baMgdnma Lybbab Bomo LajsMmzgmmdn gAhm-gEmn yzgmsdg Josms-
m0d 3bmgemomdan, Moz 063936 LagoMgm god@mEMgddg 3obo ©sdmnwgde-
mgdob domam Mabsb. dobgwsgsm adabs, MM Lojsmnggmmadn 3mb@-3sb-
3090 Mg5d0m0@o(305 Sbsmmann® J39469dmsb dgoomgdom, aobbszmom-
96000 dogamn q33g00m godmamBgmms, do0b(s asbbsgmmmgdom Loyen-
Momgdm Mhgds LbmMgw Ebm® gommm@odn godmbadmmoa bogsfgm go-
mob oo bomo. ghmazbyma gomGal gonxsby@gdol dgdmbzgszsado gb
BJG™ME0 Mg Ol gomoal 3mdLabymgdalb godgatgdals Hobzlb. od-
(39 bogoGmggmmdo LogaMgm gomal 300sbmdal bgmbaymgmo LG G-
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o (8mgmggemnabo Lgbbgdaol domsma Boemn), BabsbbyGo 3omMdgdal ao3-
39369%0b d98mbgg3530(3 30, MgR0bsbLaMmgdal Mabgb donb(y odsm ©mbg-
bg 0bsGhbgdL.

30b6gd00m 35dmbggmmoa Mg3gbool dgbomdamgdman go@oMgdymn
35b3Bdd M0 Bobgsm MG mmbabdngdgdobs s gobznmemgdam 439469030
LodMm(396@™ g9653390950L DAEOL BmMbDY, MgRnbsbboMgdals Mabzgdo
5 35mab dmbygmommds 360d36gmma3bo gondamwms. odzs 2022 Beab
30639 333MGdmdo dobgosege 0dabs, MM asM339mm asbznmomMgdsw
939469030 doemnsbo gomoal 333-m0b Gommmds gonbomms, dbmggmom 3zo-
ol 333-m0b RFoMEMds3 ©ssbmmgdoo 15 3Mm(396@mmo 39bgGoo ©o-
0boos. 3mgds gobLsznmMgdoo mgembahobm oym g3cmm3al J394690da. o3s-
do 3b0d3bgmmgabo Gmema bmdobsmnMa 3d3-0b DM 0:msdsds. md 3o,
bgor-m 36o0bal 3mbymod@ob dgmgaem ImbammeEbgmo gmmdsmndo
93M6m3o 3ol dgbgmgdal gmbdy, doxemnsbo gomol 3d3-0sb GofMomds dg-
Lodmms 33moeg a00boMomb. gofMes 330bs, boyyGemmgdms 0bgmaszom&o
bbgbom godmbgzgmmoa dmbg@ommmo dmmo@ngolb 3583530905 s 3obgome-
9850 J394698d0 LyggMgbyma Hobzob 3Mgdnnlb DS, Mas 3omob Gz0M-
o0l dBMEsb godmobgggl.

bosbaomndm 3gMomedn gomsnmas 360d369mmasbn badoggdo Jmag-
Mol gomol doMmmgol dmmo@ozol gomdgmdgbgdobs o asdggamgommm-
30 bEOHNB3gmymegal obboom, 3g@dmeo:

*  3;33Mmdab 33mab Jsmmzgs begds ,,dmsgzmmdab 3omab dscmgab
LGM>Ggans 2022-2025 Bmgdabsmngab” ©m3ndgb8alb IgbLsdsdn-
Lac;

*  d;a3mmdab ggabnsba Jomamgdalb 35960l dgdamdan a5bznms-
6980b bgmdgbymdab 3obbom, 3Mdgmegds 396R35M 3-3mbogdab
35dmdggds;

* B63M3>§gdnm JndEnbsMgmdl 3noMzgmimn omgMmgdalb bLs3aemm-
&9 3GmaMs3y;

* 3bmgmom 33630bL daboob EsbISMgdocm 303nbsMgmdL 3xndomds
LobgmdBboggm zomab 336mbdn (33momgdgddy, g36m333306mal
43946930l Lo 3gmgbm 3Msd§n30b gosmngsmabbabgdoa.

300baboo  gedmbggmmo  LabgmdBogm  gomolb  360d369mmazs6a
B 0bL 306mMmdgddn, dobo gx3gd@&nsba doMmzgs YomMgbow 3b0d36gmmgabas
LybGsE asbz0maMgdamo J399469d0bmgal, Medwgbowas(s 3oma sMbgdomaw
BO0L Gabgomy® bbbl o s3gMbgdl §3mbmdngn® bHL. 83 Gog@m-
0l gomgomabbndgdoom, bagsmgm gamab MgbG@mydEumabdsiaab — G-20
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sbosmo LagMmmsdmMmabm 3mo@gmmadad, Logomm Jgoobbdgdgdal Mgb-

&M@ nM0ds300b s gommgdmgdgdol dmaLabymgdals 360dgbgmmgbaw
dgedamgdamo LB bosMEGgdo ssgedbs.

3omob 9839 doMmgzgabmgol sgyz0mgdgmos Lobgmdbogmd of-
Lgdmma bLogomm dmmo@nzs dgbododabmdsdn dmayzsbmb  g3mbmann&o
BEL 93m (356550156, LogdaMgm 35mmdb s 3d330Mgdymas bagsmy@m Mab-
30, 080b gomgamabbnbgdom, MM LogaMgm gomal bmY® goemEedo ©g-
bm3nbomgds dnwdngom dMmol gozgmomn 3mbob (330mgdomdalb Mab g,
ol dgmgasmsz 0436585 bmyma gomal dmdbabymgdol obsbatmggdals
3603369mmz0b0 DEI0L semdsmmds. 8d0@md, gomol Jommgzgolb ™ML gobom-
35m0bB06gdgmons bagomm@m Mabzolb dggebgdss. doybgoszem ndobs, GmA
35091890l dndoton LobgmdBogm gomo dg@-bogmagdow ogzgMbogazamg-
dnmos, momob aomaebn@gdom gs8mbggmmo gommab s 3o3daMgdema
36mdmgdol Mol 3o, 8o06(3 Jomamon MRgds (nsaMsds 15).

033653 15. Lagosmy@m 39MLgdab Enbsdngs
s R/ GEL — 5 GEL s 100 IPY/GEL — D GEL 10 ONY/GEL SDRGEL
1200
1100
1000
500

5.00
100
300 A4
100 ——
100 + T
T L ] o ] 3 «P
\\\\\\\\\\\\\\\\\\\.\\\\\\\ O kR R A3
\5{ &% *}\;{"9@0\5\{ i‘.g.\- GJ Q\N.‘:\5 \.f L \E\J‘ GJ Q\EJ L \5\.{ 9@\!-\3"9@‘}\5“{‘ \?\:i&» G\J‘Q
2. bagsemndym zfligho (33 / 588 gouematho)
31-12-15 31-12-16 31-1217 331218 311219 312N 3i-1R-M 30-06-22
bebphoambd  CNY 01541 03453 04536 01456 01431 04533 0.589 01434
me  ELR 1M1 10715 11976 11470 1119 11379 11312 113
oehd  GEL a1 43705 03358 03736 03487 03052 03328 0344
suimbyenmby  IPY 0.00E3 Q.00EE 00089 D00 o.o0az .7 00087 00073
Sz | .
s WD e Iy 33146 3938 32981 37830 33047 Rt
apnarin
ok e SOR 13857 13355 14241 13308 13E2 14403 1333 Lum

Bysmm: badsMaggmmb gobsbboms bs3dnbab@Mm, www.mof.ge
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bogonggmmb 8ommonsbo gomob dohggbgdgmoa bbgs 3bsti g3mbmdo-
390056 39000698000 sMbgdoma Fomamo o sMab, s3sbmab, gb dgyemog-
b5 360d3bgemmgobo aomdxmogbgdal &gbgbsnnm babosmmgds, dogMasd,
bodaobobdgmos ob, gog@o, MM gomal G30Mcmn Momgdal yzgms Godab
3Lgbbgdmabmgal, gobbsgnmmgdoo 3o dobs dgnMbgmdgdobomgal, domao
0L 3ol BoGoMgdgmos, Mo3gbos(s, WEbMNE 3omnEedn sbgdmemn gom-
989 gd530L Bomo domnsb domamns, dgmgas, 3o n@&ob @bl gog-
RobyMgdal dgdmbgggedn, Imbommebgmos Lagstgm gomal  GgoGmab
360d3bgmmzobo dM@s. smbobndbagns aboez, GmA LadoMmnggmmb bogsmgm
3omob 3603369mmgs60 Bobamo LogMmadmEmabm gabsbba@ma abbGodwEg-
30056 Jgmogemnsbn 3ommdgdomas babgbbgdo, Mo LododOHm @obobam-
%9000 dgmemgdom, o3 odob 3Mgoodol dm3Laby@mgdol MYRMHm odsem
&30Mmb 35bs30Mmdgol.

3mb@3obgdonm 3gMommdn LadoMmggmmb  babgmadbogm  goeal
begmmds dmmemmdad 2023 bemabogol 31 565 466.5 soobo oo dgoc-
3069, oo dmMob, Labgmdbogm bogsfgm gomo — 23 146 667.0 soobo mo-
600, babgm3bogm Ladabom goemn = 8 418 800.0 smsbo mama. 3Mdz35mIbMng
3M9008™mMgdL dmGab yzgmedg oo gomo bsdsMomzgmmb odsb sbaab
35630056980b 35630L (ADB) — 5 886 135.0 smsbo mon. dbmegemam 356-
3oL (WB), — 5 540 162.0 sosbo moto s g3Gm3ab banbgzgbogom 35630L
(EIB), — 2 703 078.0 sosbo moto, bygMmmsdm@Gabm bagsma@m ggmbrab -
IM — 1061 859.0 s000b momb. dbmgemomb 14 439ybal mMAb&ng 3Mgwo@m-
98L dmEolb Logomggmmlb yggmady oo gomo o43b bagmsbagomab —
2110 310.0 smsbo moto, ggMdsbaab — 1 660 402.0 smsbo Mmoo s 033m-
6oob — 382 245.0 sonsbo mamon.

LagdoBaggemmb bLodnbasm 3o (8 418 800.0 smsbo mamon), yzgmady
©oE0 bzgeMomo bomo oMozl LojosGmggmmb gabsbbos LsdnbabGMmmb
LobaDabm Mdmogas3093L, 7 704 311.9 sosbo mata, bmmm yzgmsedy ads-
o — 80 846.0 soobo momn LodoMmggmmb gMmgbyma dsbzobogal asb-
39o3bom gmHmbm0sb, babgmdbogm mdmogs(3098L (gbMamma 14).
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3bMoemo 14.
b3z ymao Imymmds, 2023 6. (macn)

3Mg0gmMo

LadsMmmgzgmmb bobgmdBogm 35mab Ly3AMmabmbm

Ly3AMabmbdm

31.12.2023

byyem Lobgmdbogm bagsgm gsmab dmgEuyma Imymmds

23 146 667 000

Ly d;d36mdab bagsfgm gomab drngAHgma Imgnmmds

22 084 808 000

dms33mdbMago 3Mgoo@mmgda

16 382 318 000

3baanb g563005698ab 35630 (ADB)

5886 135 000

dbmgmoam 85630 (WB)

5540 162 000

236m30b bsnbzgbEoiom 35630 (EIB)

2703 078 000

936m30b M9 3mbLbEAndEeabs s 33630m36930b 35630 (EBRD) 651 913 000
3baab abgMsbGMmy]EyMab bsnbzgbgaiom 35630 (AIIB) 552 044 000
LagMcsdmMmabm bagsmay§m gmbeoo (IMF) 521179 000
736m 3533060 (EU) 375326 000
bmggmab 3g99@6gmBab 356300036930b Ly xs3. gmbrn (IFAD) 106 081 000
736mbo3gmb a5630056930b 356 30 (CEB) 40 429 000
L356006530Mn 35693mb (330 bag. 3MGE3mEs 305 (NEFCO) 5970 000

m@3IbMago 3Gg0mAgda

4 345183 000

bagz@sbagmn 2 110 310 000
39633605 1 660 402 000
053mbas 382 245 000
J39000 60 066 000
Geybgon 41286 000
s3b@Mas 32 845 000
58gf0g0b 3ggFagdamo GsGgda 23222 000
n@dgomo 11761 000
gsdsbgma 6 570 000
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3bgM3s09560 6 040 000

bm3bgon 5328 000
0sbo 4 406 000
TG h AL 572 000
Bo@gBrmsben 129 000
Lbgs bagsmgm 33mEgdnmgdgda 1 354 400 000
936 m3mb o0 1,354,400
Lobgm3bagm 336356@n0m Smgdyma 3GHgEnGgda 2907 000
3963560s 2907 000
bagds@mggmmb g@m3zbamo 35630b bogsGgm gaema 1 061 859 000
bagFnsdmmabm bagsmugm gmboa (IMF) 1 061 859 000
Lobgm3boggm Lydabsm g3mab dBmzMnmo Imymmds 8 418 800 000
Logdo6.630656bos bL53nbabGMEML bobsbabm mdmagszngda 7704 311 900
Lads@. B0bsbbms bydababGFHmb bobsbabm 35mEgdnmgdgda 481 642 000

Lbgsabbgs 33ab Labgm. Mmdm. mas 35BMab M3gMas(3098abmgals 152 000 000
Lgyd-abomgzgab 336 390m360ma gHNBMas6a bab. Mdmoagasngda 80 846 000

Ly Lobgym3bogm gomab drgMHyma Imgnmmds 31 565 466 500
Bys@m: badoMoggmmb gnbsbboms bs3nbab@mmb Imbs(393930, www.mof.ge

dq60d3b6s: a33dmagemabozal a53myqbqd 05 bAd-ab 27.11.2022 a>(3-

g3b00o3obs: 3 3@ 3003 Jabgoy J 3°G
3moomo Jmﬁbn: 1 EUR =2.8220 GEL; 1 SDR =3.5454 GEL; 100
JPY =1.9457 GEL; 1 KWD = 8.8091 GEL; 1 USD =2.7088 GEL

30 36mg3mbm3ogn@no  Bmbsbbm@mmdal  bENbzgmymegal dobboo,
3603369mm35605 dobo 0bo3o@MM9dol 3m33madLbyGa 33ma3s, dabmab,
bogoms LBmMs dggusbegb LabgmdBogm z35mab m3@andsmuMa 3meE-
&8I0, 96> oabrgl Lsbyrdbagm gsmab g8gdde Ladgsmmzsga-
3bo > aMdgmzgansbo 3gMomeabsmgzgal. smbndbymoa 33mg30L dgogag-
30l dobgwgom dgbadmadgmo 0d6gds J39460lb g3mbmangol smwagbols 3m-
&9b305mal 303mgmgbs s 3mbE 3Mnbabyyma g3mbmdnzal Mgsdoema@sso-
ob 3Mma®adol m3Godsmama bGGYJGnEamgds. sb@o03Madabyma 3GHma-
5305, 3Mbgdomom, doxg&ob gB30E0L 393300 5d5bgs MM0gbGnMgdy-
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o, 353603, dm3mg3o0056 3gMomedo 5356 dgdmbogmgdol ws, dgbodsda-
Lo, 0639LEG0(30980L dg3(306905 dgadmgds aodmabzomb, gb oMymenmo
989J&0 gmzbyma 35630L Fogf gmolb B0bmegdal gobMono 3m33g6-
LoMgds, Moz bLadysmmgsnsbo 3gMomoobomgol ndmggs 0bzgb@nzngdols
BEOodY ogd0m 9u9Jd@L. 98mgbsm, Lszombol woMmgammoamgdabomgal
93M6m30 396 BMHELMSL ghmo, MgemymMo gogmomoa 3Mbol m3Gnds-
m&o dohggbgdemal gobbabmg®s s 3abo gx3gd& Mo dommgs xbos dmb-
©4b. 360d36gmmgsobas Lybbol 3adbmdMamdal 3333 336LadMzMs s

23mbm3n3Mmae ©3LIdNMYdS, 3MoMMNEG GG NME 0M3mgds ool smgds
0bmgo0m®o 9dbmmongngdol obgMagzol, nbg®msb@myd@ndyma 3tmgd-
8900, gobsnmgdal ©s bbgs bgggMmgdobomgab.
35@oMgdnmds mbabdngdgdds sMbgdomoe goodxmdgbs gabsblyy-
60 3539698 gd0, 38603 Logomnggmmlb g3mbmdnzobmgal 33meg od@me-
&0 smhs abgmo LEMYIGYONmo 3sdmbzgzgda, MmammMa(zss:
e mm3MabdyEnab Jsmasma IsRz96939mn;
e Jdndnbsmg 3633Mndab gg00§0;
o 3d33Mmy3mbm3nzyMa 35R39693mqd0lb 360d3b69mm3360 ©3IM-
300939mgds bygMmsdmmabm gnbsbbum b5 35090%7;
e 3m33560530L g0nbsbLyM JpamdsMmgmdsdy dbmgmom gabsb-
LMo 5 Labasgmbemm 35BM730b 336Ls 3MNFmgdnma 333mgbs

Ladoyxg@o IMbymds 33460l ©gImM3M3EadS30ab gAhm-gMmn do-
Goomdwen Ishz96789mas, ngo Lojomggmmdn ggogMsmama baboscmobas
©d M0mmgeo ©mbolb domxg@ob ogfemonm ©sdmyzogdmmdabyg dg-
&Y39magdl, Bmame(z bodgdmbagmm dobab, nbg batggoma 6s6omol 0bwo-
30015MMMO® 83933300 MgombabdMabom. gb 35hz96989mo 360336gemm3-
bo gosdxmdgbes bodonxgdm Magxmmmdsd, Mmdgmoay dggbm aomsbsadfmg-
domn  §MbLPMOL ma-ob dobgmgzom aosbgsadgdsl, domsdn 30mg3
aMmhs Lado Lobol GEMObLEgMm — L3gznomyMa, BobbMdMngn o 3o30@o-
&0, B3 LoGMIBLE MM 3mmnBozob K9 30g3 o 3603369mmdady
3 L3dorgG™ LoLEB g3l Lszdomm Fomamo (396@MamoDa(300L baMabbby
398Y39mgdL, 39Mdme, LagMom dgdmbogmgdalb nboogzs@mmal dabgogoom,
093968 Momabs(300L batabbo 10%-0s, botrgzom 3m33mbgb@do — 17%, bo-
ao@sbobam dgdmbnmmdgdol dobgozom 30 = 33%, gb mobsgofomds dag)-
®0mgdL 035bg, HM3 saommdMogn doyyxg@gdol dgdmbagmal owo boemn
BMbbygMmgddg s gMeb@gddgs odm3nEgdmmo. 53 3oMsdg@mal dobgco-
300, bogo@mggmm bodnomm ©mbolb ©g(306@Momodoznol  J3946900b
®axb 30939036988, 3gdmbogmgdal gobsbomgdal sbsemo dmegmo, Hm-
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dgmo gomebsdmgdomn GMabbygmalb ma-ob dabgogom gs6LbadmgHsl
39eobbdmdl, dgdmbagmagdol bys@mb nadm dMsogomegmmazsbl s LGoe-
doenm@b beab, Gabss ,930m3mo Jom@ns” gobgsmumo ©g396@Gsmabe-
(300b 3603369mmm356 3ommdo asbabomaogl s dgdmbogmgdals sm@gMbe-
oo byofmgdolb  dmdngdolb  vz0mEgdmmadl  dybozodamndg@gdl
[Tabatadze, 2020].

©3396@M3mads(305 (396@M0Eb 3gMogxgMmogddy Lagemm bgmo-
LyRmgdol gos(393sL amabbdmdlb 03 @mbom, Mmd NdEOHNbzgmymegamo
0ymb 0g®a@Joggmo BmbsbBm@mmdob s(339, Moz bgmobyymgdalb @mMbygdl
Il gbgz0s - dmzgamgmdgdal gosbsbomgdsl s dgdmbagmoal bys-
Abomob dob s 393d06gdsl gdsbabymgds, 88 mgm@al mebsblsw, Mgoab-
BM0d (300, 569 g5b560mgds s LGIdomabs(300 (396@GemYMa bgemo-
bygmagdob 3m339@gbznss [mGgba, 1999]. Ladoyyxg&m dgdmbagmgdol g-
(396@®omods300l  Bodyzebn  Hmmoal  dgbemmgds dgyydmons  LagsMm
Lgd&™EL 9x39]&NbMBaL 885 gdsadn, ©gIm MO 00L aomMdsggdsbs s
3o og® bLGsdomnMmdada. ,©g(396@Mom0ba300L 593L 3mEgbznamo
dbomn oyFammb s gosgsmommb dmdomadqggdol 8mbabommgmds, @osb-
mmmb 0bobo bgmobygmgdobmeb s gobosmb gb 3565b3bgmn dommzgals
QRO ommoe bgmdobsbgomdn“ [OECD Making Decentralization Work
(2019), a3.3-6 |

©9(396@Mom0Dd(300, MMamMM(3 ©I3MIMsG Mmoo NMMogMmmmdgdol
gm3omgdol s9y30mgdgma Bobadommds, bgmobygmgdal gg® @0 zommnco
5@30b0bEM0Mgdol Logmdzmo asbobomgds, dobo gabsbby@a ©bHyb-
39mYmRd 3o LadoyrgG™ LobGgdolb doMmmgol s¢y0mgdgmo Bogd@mMo s
0b@gamomgdal gs63bsdmgMmgmoa LESbIMEG NS, 3gbo, ™dbsdgmmagg
0b@gamoom 3Gm(39Lg0mob s 3ogdnMgdymo Lodmgspmgdfaga babdg-
3760l BMobLbym@m3Bs(309, EMBnbsbG Mo Imambmgl ddsmmggmmdals m3-
Godomy® LGMYJGYMoMgdal, dobo (3om 39mmo Mammoal dogdbodomy® wo-
3913000930 mdsl s Mmommgmo gosbyzg@nmgdol gabsbbym scawmdgb-
&o(300L, gobomzamalbbnbgdgmos Labgmdbogm (396@Momabggmmo Jom-
30l s badogxg@m LobGgdnlb GgogMsmumo Imbymdal 3mb(393&ome-
0 gobbbgaggds, Mo 3dsMmzgmmdoo Mammgdl dmMol YMHomngMHomdal
3606(303980L g563LadM3M MmO Fog@mMa Mbos gobwgl.

ddoMoggmmdol gx394@0sbo 5dnbabGmamgds ©s dybo(sndamyymo
bomobygmgdal Mmmob godmogmgds 93cMmabGgamsoznnl s g3mbmdonzals
m0dgMom@o 5dnbobGmMmamgdol bLobgmdbogm LEMsGgansl gdbabymagds,
335bm3b, Bod@ns, MM sEaomMdMngn Mz0mMITSMNZgmmMds Md30bMRsmOS
bogmosmo doxg&ob oggadzado, BogMad, ModEgbsws(y danmdMogo
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dgdmbogmgdn 396 dOMb3gmymab Lo 3domabo mebbgdal &393macgdsl,
dgbodsdabow, mzomddstmmnggmmdgdo ©sdmzogdymo bgdosh bobgmadbo-
g™ d0x9&ob EMabbygmgddg, 830l dgogas, ,GobgsmaEn ©admey o=
©90mmds domnsb dgbmyEmmos ©d ©g(396@MomMabs(305, HmamE(3 3Gm-
(39L0, 98399E0bs© 3906 Bb]30mboMgdL* [European Committee of The
Regions. 2020].

©3396@M3mads(300b oydomn dgmgan aobsbomgdal g9 0sbm-
dab aondxmoglbgds, Logsmm LgMzobgdal asbgomsmgds, bgmabyyymagdal
gobgomaMo @ob0d3mabolb goydxmdgbgds, yzgms @mbol bgmobmegmg-
dob Logoabobom o3&mbmdoymmdom smdnMgs s Gobgomymn 3ob-
babdggdmmdal s35mmgdss, Moz g3mbmadngnen bl shdsfmgdal s be-
Bmaomgdol LGsdommmdal asbsdnMmmdgdl. ddsGmggmmdal wg(396-
BMamads30s 9333000098L ©gdm3zMsGonm gBabgnmmdgdl, dMwal dmds-
mogdgoms RoBmommmdals s@aommdmngn 0bbEoGm30980b 3ngM gosbyzg@o-
m96930L domgdobs @ Ladoyyrg@m dgdmbnmmdgdal dmdomodgdols 3Grm-
39b30. bLadonxg&™ LobEgdob g(396@MsmaDs(30s, LbgsLBZs MBAL be-
30 Rg&™ Mammagdlb dmEob MHozombamun GMabbygMmmo 303306090l
Rodmysmndgds, badmmmmm x683d0, bobgmdbogm gmmown bs3ogdolb gugd-
&05b Mgammamgdsl gdbabymgds.

©3396@M3mads(300b 30D3ba oMol bgmobygmadol ©mbggdl dm-
0L gubd(30900b gobsBamads. 396 39ma 333mg3560lb gbab Mmbonby-
mob 3obgogom, 5MLYdmdL ©g396@Mmamads300lb mmbo doGomawa bLobg
[Rondinneli D., (1981)]:

1. 3mmogogzymo ©9336@M3mMabdI(30s — 13000835390 MmEMasbmg-
dobomngol domomxmgdalb gos(3gds sgommdmoagn bsgombgdals go-
3boBY39@° Ladmdsmsdm RoGrymmdol @s(3300m;

2. 3030bab@Mmszonmo ©g3gb@MImadsEad — domongmgdolb o
30bsbLyH0 Maby@Lgdob gosbsbomagds bgmabygmadol mbggdl
dm@ab Lagstm bgmgzobgdol dHYbggmbogmeac:

*  ©33mbEgbEMIGes — sraommdMaga byeobggergds @ogaey-
398L 0gdlb dmemme (396G ama bymobygmgdabasb ©s
3obgbobdagdgemas dob 60bsdy;

*  )e930fgds — (39b@Momgmo bymabygmgds jmbiMydgero
30Db6780L dobombggom §nboblbgdbs s MRmadgdl gowsbzgdLb
5©a0mmdMng bgmobygmgdsl;

*  ©33Mmm3067305 — (396@MomMa bgmabyygmmgds mz003dsto-
39 MMasbmgol aoMm339mm Logsmm gybd3090L gowabsgal.
5©30mmmdMng0 MmMasbmgdo bLOMmosE ©sIMY30gdgmbo 5M0sb;
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3. 93mbm3dngzyMo g336@M3mabdI30s — 3obbabdggdmmdab, dogme-
DBmgdobs s Mgbymbgdob gows3gds bymabynmgdoosb 39Mdm
LydBMEDBY, 3Mnz5E0Ds300bs s Mgammomgdob gubd309d0L go-
(3995 s@anmmMoMngn bgmobnxmgdobsmngol, @sdmyzogdgmao
3@ 030l ao@ofgdol dobbom;

4. gobgzsmyMo ©7(396@MIMadE0d — (396@MomyMa bgmabygmy-
b0l dbM0sb, saommdmagn bgmabyygmadobsmgal L3gogozyco
3964(30980bs ©d Foo dgbabEmmgdmaw Lagofmm Gobgsmycn dg-
dmbogmgdol @gmagantgds.

©9(396@Momdd(300L @MBY g30h39693L Mo Lsznmbgdob gowsbygg-
&9 dgmdmos sEanmmmdMng mMaobmgdl s Medwgbsw domamons domo wo-
M 300gdmmdal  bomabbn 83 3Mm3gLda. doBmamons, sEaoEMdMngo
030008356039mmds  mogabagamos bogmmamo dogyxg@ob woggadssdo.
3ogM53, M53009bs05(3 Jobo BobsbLYMo YDHYb3gmymeRal bsgombo ows®
oMb gob30cMmdgdama  bLobgmdbogm dogxgBob  asomazbzgdoo o
&Mbbggmgdom, dgbadadobaw, 3Mog@ozqmow, dgndmgdgmos sdbmee-
G0 ©33m9)300090mmdol 5MLYdMds s FabgsmyMo ©g(396@&Mo0Do(300
dgdrmnmos LEmMgo 93 0sdmzowgdnmgdal batnbboo.

BobgomuMo ©9(396@Mamads(300 36 oMol Ibmmmo MgbaMbgdab
3505(3935 daommdMogo bgmaby@magdobomgal, of asbabomgds bgmao-
Lygmgdol Hm3gmo @mbgs 3sLybaldggdgmoa 3mb3Mg@ma bogsmm Ima-
LobmEgdalb go6930Dg, 306 (330l goobabogdol bobgmdgdl s asbs339-
0gdL, Hm3gmo dmbs3Mmgdmabs s aosbaboolb s@3nbab@Mmamgds dged-
™05 03003doMmmggmmdsl s Lbg. [Oates, (1996)].

gobgsmaMo ©g396@H3mabdI300b iwgdoma gugd@ons:
e bymobyxmgdab Ambobmgmdsbosb ssbmmgds

o Lagsmm 3mababyMgdab bamabbab g35dMes

* JSpanmmdMogo gMngnmgdab b3gagnzalb 9390 gsmzsmabbo-
693>

e Ladoyxg@m 393mbymmdgdal dmdomanbgdab 3333603930,

0bgdmdL ©g(396@Mamadsz00lb 3Mm(3gbdg YeMmymenmn dgbgoy-

333803, M3 9393900 7dd sEaommMdMngn bgmobygmgdobsmgal dabo-
F9dnmo  ©@sds@gdomn  gbg0gd0b  dgbEmmgdabomeb ©s3o3domgdaem
LoMormggdL. 3gMdmeo:
e JSpanmmdMmogo bgmabaygsmgdab mdad§ymdmds s 3m335896-
&aFmds 33M3399er 9g3L 0B393L
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o 3MmMImgdoGYMns baMxgdalb 39b9x39bG0 s, a56bLsymmg-
b0, dnbo dnbbMmdMamdab 9dMmYbzgmymes

e 39bo;z035m0Bg@g0L ImMab 36Lgdmalb bmnsmym-93mbmdn-
3960 903bsLbmAmds

e Moaymod gabismuMo ©73368M3madIEoal m3Gads-myMa
©mbab 336LobdmzMs s o.d.

b Bd@mMgdo 3oM33ggmborror drgresh ®yEIbGMm0DsE00b
35b3B oM 3Mm(3gLL, Bobo M3Godsmy@o bowowol gsbbodmgHl gsblbo-
3N0mgdnm LoMoymaboeb gMmse, 3God@ognmsw, dgndmgdgmos soaon-
mmdMogo bgmabyxmgdobmgal ©gmgaomgdnmo g9bd30980L Babsbbyma
M9LMLdoc bEmmo YDONB3gmymes, IMboz03sm0Gg@&gdl dmeMolb bm(zo-
SE-93MmbmMB03mEo NmbsLEMOMEaL gsdmngfgdol bLogMmbgd 30, dgbod-
ms, 3MdbabyM3zgmo dogMoz0nmo bs350gd0 s, 300a5®, PIIMMOGN-
mo (330mgdgda asdmabgomb. gamms 5dabs, bob@ds ©g(396@Momads(3053
dgodmgds 3mbxmod@gdaol 3Mmgmiamgdsl dgnbymb bgmo gobognta ¢d-
(3069bmMdgd0L 3M33od@ME ababmgdgddo, Moz Bobssmdpgamdsdn dmwmab
9360m068)9a65(300L BNbsdgbE M 360b(3035dmb [@sds§sdg 3., (2018)].

bogomnggmmdn ©g(396@Mamabs300b bs396mbdgdmm dobal ab-
3965 1997 Brmoob o0bym, Mmogbsz domgdamo 0dbs mMasbymo 30bmba
»3030mmdMn30 030:0333Mm3gmmdaby > d3sMmngzgmmdab dgbobgd”,
2005 bgmb 30 330 Sbamo mMasbymo  3obmbo ,,5manmmmdMagn
0300333Gn3gmmdab dgbabgd®, 53539 3gMnmedn domgdymn ogm 3obmbgda:
»3030mMdM030 030:03d3Mmzgmo ghmngnmab donxg@ob dgbsbgd®, 50"
30mmdMn30 m30m335Gmzgmo ghangymab gmbgdab dgbsbgd™ s Lbgs. Lo-
Jooggmmb domogmmdols 2019 beob 31 ©9393060l Ne678 o gboemgdoo
053830305 »9(396GMIMmad3(300bL 2020-2025 Brmgdab LEM3Gganabs s
©9(396@M3mnds300b LGMSGganal 336bmM309mgdal 2020-2021 Bemgdal
L3dmgdgem a933s>* [LadsMmzgmmb bLs356mb3gdmmm 35369, LadsGmagy-
mmb d;d360mdab 31.12.2019 psagbaemgds].

2020-2025 Bemgdob LEMGga08 3sbLodbM3MS Y (396EMImMnbs(300L
dofMomoa@n dodbgdo:

1. o30m33s36mnz3gma gehngamab Gmmab a5bMEs Lagseim
Lsgd3dg980b 3603369mm3560 bsbamal 3336y398>30;

2. spaommdMmago m30m33sMmmnggmmdab dMHybzgmymes dg-
Ls3d3dabo 3oGgMosmyMa s> Bobsbbyma Maby@ALom, bs 34y-
0560 d7dmbuyymmdgdalb 03630dg36ma DMEab bgmdgb-
ymos;
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3. Lobpm, 3633Mndz3mEgdymn, 33dfz0M3z3mg S 9937
mM096@0Mgdymo dpanmmdMagzo mgz0:033sGmnzgmmdal Ra-

dmysmndqds.

03 m3dgb@olb Logmdzgmdg 2025 Bmobsmgzgob swgommdmngo
03003356M039mmd530L bogHom dg8mbeymmdgdol Bomo domnsbo Lods-
dnmm 3OmENJ&ob 3Mbs3mgd 7%-0m go6obabmgMs, 30dnbomyg 3gMom-
obsmngol smbgdnmo 5.1 3Gm (3968 0L bsozzmoco.

Logofmggmmb  396mbdgdmmdall dobwgom, dnbazndsmndg@gdal
b0 xg&0L Logmmam dgdmbmmmdgdl 80g3mm3690s saommdMngn goms-
Lobogdo s dmbozmgdmgdn, dab ogM domgdmmo ©8doGgomma oMmgdyy-
mgdol go@sbsboo s sgMmgmgg Iybozndsmndgdgdobogal gsbzmogbo-
mo bbgs dgdmbymmdgda. doxrg@ob sMobsgnmsma dgdmbymmdgdas b3g-
300M0, 30bbmdM03z0, 3odn@oma@n GMebbygmgdn ©s LbadsMmzgmmb
396mB3gdmmdom gomgamabbnbgdmmo bbgs dgdmbaemmdgdo [LagsMogg-
mmb Ladoyxg@m 3megdLba, (20236.)].

3mb3obmgdon® 3gMomedn asbbsnommgdom LEMogsw ©onbym gomd-
®MOgLgds Ladomrg@m 3960dg@Mgdds, 396dme, 2021 bgmb Lodsmmggmmb
3mbo(3035m0@98gdol 3gdmbmmmdgda 2020 Bammsb dgmsmgdoo 22.1%-00
350boMs. Jobo dofMnman babamao dgdmbagemgdos —94.0%.

0336533 16. LagsMmggmmb 3xbazndsmn@g@gdob dgdmbymmdgda
2015-2021 BB. (3mb (mafin)

3,089.80
220000 2,758.00 .50 40
3,000.00 2734930 529
2,500.00 -1,940:10—1,937.80—2/038.10
2,000.00
1,500.00
1,000.00 18
500.00
0.00
2015 ol 2016 fjerol 2017 fierol 2018 fierols 2019 fiemols 2020 fenols 2021 fevols
Joo  @doo  @doo @dde  @edoe @dde  Bodoo
B §90mbogegdo 565530056990 5gdBH03900L 309ds
3306560 5dBH0g900L Jgds I 35OV YdJOOL VOO
=#=0870mbermdgd0

Bysmm: badosMamnggmmb gabsbbams bsdabab@Em, https://www.mof.ge/5403
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2021 Bgmb Logommggmmlb  3nbazndsmo@g@gdalb dgdmbagmgdds
2902.9 3mb momo dgoanbs, Moy 2020 Benol dohzggbgdgml 19.5%-0m smg-
358 gds. 39dmbogmgdnsb 1 656.3 Imb mamo bogssbsbsom dgdmbagmagd-
bg (398mbagmgdal 57.1%), 810.1 8emb momn aMs68gddyg (dgdmbagmgdals
27.9 %) s bbgs dgdmbogmgddg — 436.5 3mb moma (15.0%) dmoomms. bo-
ao@sbobam dgdmbogmgddn 1 145.6 b mofn — pma ©s 510.7 3emb mo-
M0~ gmbgdob goasbobowon nym.

39bo(3035m0898 90l dgdmbogmgdal dMesd 119.4% dgoanbs, d.3.
Logoabsbom dgdmbogmgdo aonbsmes 303.6 3mb momoom (122.4%),
aM36@8gd0 — 42.7 3emb momoo (104.4%), bbgs dgdmbagmgdo — 126.9 3emb
moc00(141.0%), gb dmba(398980 303 gPmbgm donmocmgdl 3sbwgdanco
360babolb Amb bgmobygmagdol LEmE LEMoGgansdy, Mo MMgb@otg-
o ngm 80Dbgbob dbomeadgmody o bmnsma@ 3Mmgddgddy, sbgmads
3mmn@03ed bgmo dgmbym g3mbmdngal LEMog Mgodomo@ ool s dab
Bm@3om & 59bg30mbaMgdal 3M0Dabolb dgdmama 3nMmzgmbagg Bgmb.

0336533 17. LagdsMmmgzggmmb d9bazndsmn@g@gdab dg3mbagmgda
2015-2021 66. (3mb main)

3500
3000 2,653.20

2500 2,270.60 2,429.70

1,870.0 1,831.0 1,933.10 463. 3096
2000 > 3.5
1500 3215 282.3 g

1000 0 1,016.70
500

2,902.90

436.5

1; 0

2015 fewols 2016 fierol 2017 ferols 2018 fewols 2019 fiewol 2020 fierols 2021 ol
gJo0 oo @dde  @dde  @édde gdde  Buddo

I 559,5005Bobsm gdmbsgangdo M 96563900

Lbgs 899mbagergdo =>=090mbs3g00

Byomm: badosmmgzgmmb gnbsbbams LydababGm, https://www.mof.ge/5403

3a0mMMdM030 M3003d>MM39mmdal 9539J&mM0 RBbd(30mbofgdobam-

30b 3603369mmmzs60s Lobgm3bogmb §absblyyMma FbstMosggMs, 3 mgambeb-
M0boor aobbsgnommgdoom domamoas babgmdbogm acs68gdol Hmean, GmImal
AMENEmds @ LEGYJGYMS MgorMMaE sbabogh dzgysbsdn sMbgdam g3m-
bm3ngm® gomamgdsl s gobznmamgdol doMomaw §9bwgb309dL. ©osgMmads-
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by baMdmeagboemns Labgmdbogm geomgmmgdosb domgdmmn aMsb@gdo
2015-2021 Bemgddo. o3 dohggbgdgmds 2021 byl 806.9 3rmb momn dgoanbs,
65(3 B0bs Bemab 85396909 42.9 3mb motnm omgds@gds.

0336533 18. Labgm3bogmEsb domgdnma 3M5687980
2015-2021 66. (I (m.)

1,257.40 1,307.10
) 1,015.80
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> L
Ak IR
2015 fierols 2016 ol 2017 ool 2018 farols 2019 fierols 2020 fierols 2021 ferols
BJHo 85JH0 B5JHo B5JH0 B5JHo B5JHo B5JHo

9500650090000 GMsblggmo

=S 90Dbm0dM030 GHMblggho

Lt 1393050 BHEOBLGYMO

B 353035060 BMoblbggmo

=i bbgs

==Lsbgdfonm 9OHmMYMwgdosb dongdwo 3GmsbEgdo

Byomm: bagdsMmmggmmb g0bsbbos bLydababEMm, https://www.mof.ge/5403

dnbozn3omo@g®gdol dogf domgdymo amMob@gdol 57.5% 3odndo-
& 5 30.4% L3gooma® BMabbygmgddyg dmeoab. 2020 Bemob dshg964-
dgmmsb dgeemgdom, 3odoGomyma GMabbygmgdowsb domgdmmoa dgdm-
bogmmgdo 2021 Bgmb 0360d36gmmme dg3(30Mms (-96.0%), L3gnsmymo
BMabbygmgdol dmmmmds 3o sMbgdomem aondatmes (111.0%). Lojom-
»g3gmmb 39bosndsmo@g@goobomgol godmymanmo amMob@gdol sdggzsetn
a56bbgeg9dmmo ©absdngss 39bgdogMa 3M0Dabolb meg30bgdnEgdgdl s
bobgmabogmb 86@03M0babymo bLGMGgaol (33em3gmmo g&odalb 3om-
089 90b 39390600909, Modgbows(3, L3gnomyGa &ML Mo BoMdm-
0©396L Lbgoabbgs @MBaL doyxg@gdL ImEal obdamgdals Labom godm-
ymggom sbogbgdgdl, 30bbmdmogo §MobLbygMa 3o dodsMoryyemas dubacznde-
™08 9&gdobomazol gmgao@gdymo Ngmgdsdmbomgdgdol gobbm(s09-
mgdoby, 3gbadadabow, 396mbDMBogMas, Hm3 3Mmababol 363539 98 93%g of-

B afn oym dorg@madmmal mabbgdal gosbsbomagdol s yEmo-
9MnEsbIsMgdals Ly gombo.
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2018 Bgmb LagsGoggmmb Ladoyxgdm 336mb3wgd-
mmd530 dg300s (33emomgdgdn, Mab dgmgaswas, 2019
BmoEdb a30m3653Mgdnma §M36LeggMmalb Labom >emac
bogds Inbondsmn@g®gddo dgdmbsgmalb Imdogo-
b9ds, Ldbs(33mmE, ababo 2019 BmaEsb ©335§98nma
00693 mdab assbsbswab 19.0%-b ngdgb. 53 Lask-

™93 do ol byl nmsda 33mamgdgda 35dmab-

309, 396dme, pma-ob Bomo Lobym3bogm donxg@ab
d93mbogmgddn Fg3 (306, M3adb sbsma 336mbab

0563635, dabo 19.0% 39bozn33mnGggdlb 33059339,
335bmsb, dgd30MmEs Lobgm3bogm donxgdab bamga-
d0(3, M>0356 Inbozn3smoGg@gdo g5;3633Mgdnmn
&M36LggMom 336 Babsbbgdnsb. s3nbndbyma Lasb-
mggdo 303bGYMgdgb, Gm3 2019 Brmosb Inba(snds-
™0§98300b doxgdo 30MEs306m SMab ©s353d06M9d4)-
mo 439460l 93mbm3oznm bAEEsLmsb, 5mbadbyma 3o
603653L, sSEanmmdMago doyrg§gdab gamm 358 gab-
3d3MA  ©3dm30090mmdslb  [Ladsmaggemmb 2019
Bmab Labgm3dbogm dovmxg@olb 3Gmgd@ab s6smaba
©> Mg3m3gbes(309d0 (2020)].

2015-2021 bgddo Logofmggmmb dnbozndsmo@g@gdol gowabob-
gmagdo dBOobL G9bwgbz00m babosmogdmes. 2021 Bgmb o3 35R396907wm-
352 950.0 3mb mofn dgoanbs, Moz 2020 benals 3ohggbgdgmoal 107.7%-0s.

©033653s 19.

Lagdsmmggmmb 39bazn3smn@g@gdab gosbsbrgmada
2015-2021 66. (3mb main)

3,500.00
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2,500.00
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1,500.00
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500.00
0.00

5.05A-00
2,950.00

2,617.40  2,662.90

2,239.80

2015 ferob 2016 fierols 2017 farol 2018 ferols 2019 ol 2020 ferol 2021 ool

B2JHo

. bsOHXR GO0 B 565530656b9M0 5JEH03900L DO

30656LME0 5dB0z900L BMs M 35YOwIYOJOOL JEgdS
=He=55bobgmmgdo

BJHo B2Joo B>Joo BJHo BoJoo BJHo
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Bysmm: bagdstoggmmb gabsbbos bLs3dnbab§mm, https://www.mof.ge/5403
aosbabgmgdolb 66.4% Imoomes botggddyg (1 958.9 mb mama), sraggn-
bobbyFn 59803980L Dby — 32.7% ( 964.9 3emb maMn) s 3omgdyymyg-
3980b 3emgdal 3m33mbgb@bg —0.9% (26.2 3mb momn).

3mb03035m08 g0l Gabsblbymn dbsMmaggmol Labgmdbogm 3mmo-
&0gd sbabymos gbMaem 15-dn, Lowss Fmzgdnmos Labgmdbogm doyxg-
&ob 3ogf s3@mbmdoyMo MgL3ydemngzgdabs s 3bosndsmodg@gonbom-
30L goEabs3gdn G§MIbLRgMmgdol dmmmmds s 335G dma ofMgde-
mgdab goeababawal gobsbamgds 2023 Brmobogol. o3 byl dnbazndsmo-
&9®90L BEebbygegdal Lobom 515.0 3mb Mmoo aosg(398s, 8.9. Bobbmd-
030 GMsbbygmo 25.0 3mb m., b3gosmymMo GMbbygmo — 490.0 Imb .
2022 bgemosb dgoemgdom, dnba3035m0@g@&gddg gomabszgda GMoblbeg-
6950L dm3memds 85%-000 560l godMEomO, M3 bgmabygmadol Mgaom-
bmmo go630006M580L 30Modgbo dbomoadgmob Lobgmdbogm 3mmo@n ol
sbobsgl. dgbaznd3omn@g@gdo o358 gdmo moMgdymgdol gosobsbownl
boboo Bonmgdgb 1 564.7 3mb oML (domosbo ma-ab 19%).

gbMomo 15. §636LggMgdalb s pma-0b 33636nmgds 2023 6. (sosbo maMn)

&®36bggMa ©oma-b 356360mgds

33@mbm3nyMa
G9b33. > 3ubag. dabbmd- L3gzns- | byem ©ma-ab ©oma-ab

030 ™o 19% Imymmds
3g3bddgomab 564 0.0 14 000.0 14 000.0 0.0% 0.0
>gs6ab 56 40.0 1300.0 1 340.0 6.96% 109 590.0
39boi033mag.
J.08amaba 555.0 440 000.0 | 440 555.0 39.76% 622 224.4
4. §gonsaba 300.0 0.0 300.0 3.48% 54 440.8
J. gmoa 400.0 0.0 400.0 0.54% 8371.2
J. @gbosga 605.0 0.0 605.0 2.98% 46 596.4
daobgga 0.0 500.0 500.0 0.32% 5000.0
byemm 0.0 3 000.0 3 000.0 0.34% 5296.0
3b3dg @ 355.0 0.0 355.0 1.04% 16 229.8
3 %560 385.0 0.0 385.0 1.35% 21135.0
©gEmgmabbysmm 315.0 0.0 315.0 0.32% 5 000.0
Mgma30 435.0 0.0 435.0 1.42% 22 185.6
mdamegbo 370.0 0.0 370.0 1.04% 16 234.3
Lagsgxm 405.0 0.0 405.0 1.23% 19 304.9
Lombsma 385.0 0.0 385.0 0.59% 92254
435Mgma 385.0 0.0 385.0 0.64% 10 079.6
Fosoy@ms 290.0 0.0 290.0 1.16% 18 139.4
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&yodma 280.0 0.0 280.0 0.52% 8 145.8
Bysm@ndm 365.0 0.0 365.0 1.23% 19 304.9
dsmEsmn 260.0 0.0 260.0 0.56% 8739.2
3560 260.0 0.0 260.0 0.58% 8997.8
BgbGosgmba 420.0 0.0 420.0 1.34% 20 956.8
09O RO 360.0 0.0 360.0 0.81% 12 642.0
LodGMgas 375.0 0.0 375.0 1.10% 17 254.8
LaRbgmg 360.0 0.0 360.0 1.20% 18 819.9
baMmagsmma 240.0 0.0 240.0 0.54% 8 468.0
bmbo 225.0 0.0 225.0 0.56% 8 747.1
byamoeo 430.0 0.0 430.0 2.42% 37 833.3
33535 260.0 0.0 260.0 0.51% 8032.1
dsmG3nma 300.0 0.0 300.0 0.81% 12 605.4
dgbGas 250.0 0.0 250.0 0.52% 8200.3
Lgbs 30 340.0 0.0 340.0 0.92% 14 370.5
RbmeHmbys 265.0 0.0 265.0 0.55% 8 587.2
Bomgbxabs 360.0 0.0 360.0 0.63% 9904.1
bmdo 380.0 0.0 380.0 0.51% 8029.5
amfo 515.0 0.0 515.0 3.42% 53 472.7
Jacos 110.0 2510.0 2 620.0 0.0% 0.0
963030 60.0 2 380.0 2 440.0 0.0% 0.0
35b3a 370.0 0.0 370.0 0.90% 14 008.9
Jo6gma 400.0 0.0 400.0 1.06% 16 521.0
n0mgo 40.0 2 000.0 2 040.0 0.0% 0.0
bs3d=a 415.0 0.0 415.0 1.32% 20 712.6
dmmbabo 495.0 0.0 495.0 0.32% 5000.0
35653360 345.0 0.0 345.0 0.32% 5000.0
©3360ba 260.0 0.0 260.0 0.78% 12 129.6
ngonbysmm 325.0 0.0 325.0 0.79% 12 300.5
35669 ma 490.0 0.0 490.0 1.82% 28 530.3
Bom 3o 235.0 0.0 235.0 0.32% 5000.0
m3bRbyma 380.0 0.0 380.0 0.74% 11539.0
mdMagma 450.0 0.0 450.0 1.45% 22737.4
Rmbsgsyca 275.0 0.0 275.0 0.47% 7 346.1
3nagba 245.0 0.0 245.0 0.68% 10 592.1
sb3obds 250.0 0.0 250.0 0.32% 5000.0
sbamdomagda 415.0 0.0 415.0 0.32% 5000.0
sbam(3abg 365.0 0.0 365.0 1.35% 21 046.9
dmMxmda 380.0 0.0 380.0 0.32% 5000
606mb3nbr> 250.0 0.0 250.0 0.44% 6 833.6
sbamam@a 110.0 3410.0 3520.0 0.0% 0.0
©dgoa 330.0 0.0 330.0 0.75% 11788.0
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®056gm0 260.0 0.0 260.0 0.57% 8904.8
dgbgans 475.0 0.0 475.0 0.64% 10 079.6
yobdg30 215.0 0.0 215.0 0.32% 5 000.0
533G mmsmo 250.0 0.0 250.0 0.66% 10 268.1
m96&gbo 235.0 0.0 235.0 0.38% 6001.3
=60 250.0 0.0 250.0 0.44% 6926.8
(353960 250.0 0.0 250.0 0.59% 92293
bbgs 3+96ags. 45000 | 20900.0 | 25400.0 0.0% 0.0
bayen 25000.0 | 490000.0 | 515000.0 100% 1 564 660.0

Byomm: bajosMmamggmmb g30bsbbons Ly3dnbab@mm, https://www.mof.ge/images/File/2023-
Biujei/23-12-2022/TAVI%20VI1%2019.12.22.docx

2015-2023 66. s38mbm3oymo Mab3xdmogzgdabs ©s dnbazndsmodg-

&gdabomgal gowabszgdo GMbLEgMgdol dm(zmmmds yzgmadg domamo
2015 Bgemb ogm — 854.8 3mb maton, 2023 bgemb qb 8583969890 dobo dm(se-

mmdob dbmemmo 40%-b dgo00a96L (nsaMsds 20).

©0336533 20. 538mb. Mgb3xdmn3gdabs > 3Yba(zn3-dabsmzgalb 3303bs(3930
&M36LRgMgdab Imzmmmads 2015-2023 (sosba mamn)
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famo  Gomo  fGamo  fomo  fomo  Gamo  fomo  Gamo  Famo

== BM1bLyyMydn

Bys@mm: badosMaggmmb gabsbbams bs3dnbab@mm, https://www.mof.ge/5403

dnb0(3035m0@ 98 9dLb MgzmEEmae I30Mg msabbs — 80.6 3mb momo
2019 Bgmb go@ag (3007, Madmgbowa(s, 93 3gfomedn bgmobygmgdobsmgal
3M0mM0Gg&mo Mgby@badol 6@ 036M0babam LGB gasdy s 3sbgdo-
Sbdb dMdmmodg 3Mb(396@M0Mgds aym. 83@mMbmdoyMa Mgb3dmozgdabe
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©d 39b0(3035m0B)g@&gdnbomagnl gowabszgdn GMobbygmgdol dmzymmmds
2023 Bgemb 2022 bgmmsb dgmemgdo@ o, 85.9%-000 gondoms, 2021 bgmmasb
dgemgdom, 2.3-xq6M, 2020 bgmmsb dgmsmgdom, 4,5-xgmM, 2019 bgmmasb
dgamgdom 3o, 6.5-ggM. sbgmo 3boMn ©nbsdngs Ladyysmmagaasb 3gfo-
mEdo Mgaombymo gs630m06M9d0L g3MmMg3m3gbos3ngdal dgbEHmmgdals
5 5030 gddg (36m3Mgdal @MBAL 35 bsgmgdom aod3mmsebadmgdol Babs-
30Mmds aobgds, gb dgbodmgdgmoa sGal g3mbmdon gmHn dHL 03 Momg-
Lo Fomomo §933560b ©s LEIdoMYAMal dgbomhnbgdol 3ommdgddo,
(3 3mbG3obgdonM 3gMommadn dnombBas Ladommggmma.

gobgomao ©9(396@M3mabs300b bamabbol dgbogsobgdmaw soan-
mmMdM030 M3003dsMNzgmo ghmgmmgdabomgol bmgmom dsbzo godmayg-
69dL d93aa 3M0GgMnydgdl:

1. baMxgdabs s 3658306356LyMa 3J8n3930b gsMmEMEs bagMmn do-
MR9&0L baFxgdabs s 3G3g30656bMa 37@n3930L bAEEILME;

2. 393mbymmdgdab gosMEmds bsgMmn doyxg@ob domnsb dgdmby-
mmdgdm3b;

3. Lobym3bogm donxgBnwsb domgdanmo aM36§730b Mgz0m3IsM-
035m0 gfmngnmgdalb basMmyggdabs s 503g30656LbwMa 5JEngz930b
BEEILMI6 gIMEMS;

4. baMxgdabs s 363530656LbyMn 5d&039080b BOHEEL Ms3bsgsmomds
3bL3-ab baMmggdabs s 3M3530656LyMa 5780n3930b BEHEILMSE;

5. 373mbymmdgdab (36368730bL a33M©s) BsMEMds Jormnsb Lads-
dgmm 3GmEwd§nsb;

6. Logssbobsm 3gdmbymmdgdol gsmmds domnsb dgdmbayemmm-
393:56;

7. Labgmdbogm d09xg&0Esb Jnmgdamon 3Ms6@gdab msbsgsMmom-
35 domasb 393mbymmdgdmsb [Bbmgmom 35630, https://www.-
worldbank.org/en/home].

L. sgommdMngn mgomddstmmggmo ghmgmmgdal bofxgdobs ©o
3M5830656LM0 5@ n3960L BEIOL FoMEMINL ©Nbsdn s boghmo danxg@nb
bofiggdobs s 3Mognboblbydn 598 03900L bEOobmab 2015-2023 Bemgddo
3mgdoo &gbogbznnm babnsmmgds o 398y39mgdl 03sDy, MmMd Logem-
»39mb gobgomymo bob@gdslb ©g(396@Mamabs30alb Ladysmm batnbbn
573L, R3gbL J3994sbodn Logsmm x0bsblgdal dbmemme 16% absfggds saon-
md030 309 x9&00, Mo 2023 6gmb 14.5%-80g 1brs d53(30690;

2. 2015-2023 bemgdolb Lodgomm dmbs(3g3gd0m, d53mbyymmdgdols doh-
39690mgdal 3obgzomez ©g(396@Mamada300lb batobbo bLojstomgzgmmmadn
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badaemm @mBabss - 12-18%, BogMmma donxg@owsb sEgommdmago domxga-
&ob dg3mbymmdgdolb Bomo dmeol 16%. 2023 Bgmb gl dohggbgdgmn
16.5%-b gon@mmeads;

3. s@aommdMogn mzgomddsmmggmo gMmogmgdal dgdmbymmdgdda
bogdome domamons Labgm3bogm donrg@nEsb Jomgdam amsb@gdal bogmo.
dodbodaenm@o ngn 2018 Bgemb agm — 69.1%, yzgmedy sdomo 3o 2023 bgmb
= 25.7%. gb %96 30093 ©g(396GMo0b(300L Lo 38omE domam dohgqbgdgem-
by 80060367980, 013(39, dEaNMMIM0z0 M30mdIsMMggmo ghmgmgdal bo-
bgmdbogmb aMs68gddg odmngdnmgdal batobbo 2019 Bemal d9dwga,
03005056 03mmgdL (03 Mads 21).

©0336535 21.  Labym3bogm aM36§930b M30:0335Gnggma g ngymgdal
bo@Mx 900 ©5 5G3g0b. 5J§03930b bAEEILMSE FsMEMS
2015-2023 66. (%)

0bo 353 mMo - 3
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20 \ 29.1
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20 27.9 * - 25.7
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2015 2016 2017 2018 2019 2020 2021 2022 2023
fowo  fowo  fgwo  fowo  fowo  fgwo  fgwo  fowo  fowwo®
=0—0960303503H9GHJOOL 3M36EHJdOL Horo bstxgdols s s@sxg0bsblm®o

59$03990L BOHEIL6

Bysmm: badosMaggmmb gobsbbams bsdnbobGEmm. https://www.mof.ge/5403

4. sgommdmngn mgzomddsmmazgmo ghmngnmgdol bafggdobs o
36530656LM0 39803980L DAL 3b3-0l Im(3MEMILNSL FoMmdals doh-
396969mo0 Lbzs 0bw03e@MMgdmab dgoamgdom, yzgmadg LGodommEos ©
4-6%-0b gomamagddo dgMygmdl, Moz 0g(396@Momnds(300b obggg Lodmsmm
baobbdg 305603643805

5. 393mbymmdgdal (gMs6@gdalb aomms) gammmds domasb badsds-
mm 30mEYdGosb 2015-2023 Bmgddo bGsdomyma bl §gbwgbznom bo-
Losomgds — 2.1 %-©sb 3.6 %-3mg, M3 ©g(396@Msmadszonl Ladmsmm be-
Mobbdg 805603b93L;
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6. 5©30mMdM030 M30033oMN3gmn gMmgNmadol Logssbobswpm dg-
Ambyemdgdol Gommds dmmosb dgdmbyymmdgdmab 2018 bemals d53cga
s@bgdomae asndemms, 39Mdme, 2015 brob 15.0%-wsb, ogn 2023 bgemb
60.5%-00 go0dMs (bLadmsmm B bowowg - 40.0%), gb c30083s6039-
mmdol gobsbbymn Mgbmmbgdal MHmmal ©s Jomo sdmyy3ngdgmoa o3b-
JEombomgdal sdsmmagdol dgbodmgdmmdsbdy omomnmgdl;

7. s@aommdmozn mz0m3dommzgmo gehomgnmgdal dogH Lobgmdbogm
d0R9GO©6 domgdymo afMob@gdol dmmosb dgdmbymmdgdmsb gomom-
b0l 3oRggbgdgemo 2015-2023 Bermgdda sMbgdomsw dg3(306ms, 396dme, 2015
Brob 64.8%-056 2023 Bl 23.7%-80g (00536535 22). 5¢bndbyemn dshgg-
bgdgmo bodmsmmem 40.0%-0b Gofmamgddns, Mo ©g(396@Msmodsznal be-
dgomm ©mMbydg, 935Lmdb, MYz dmmdalb g39ME0zomadszool bMs-
bg dogonmgdb.

0336533 22. Labgm3dbogm 336§ 930l Baema sEanmmdMagn
03003336 n39mo §MHcgYmgdab domnsb d93mbymmdgdda
2015-2023 66. (%)
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oo figwo oo ~ figwo  fgwo  fgwo  figwo  fowwo fgwwo®
== 3603035003930l 3M563HIO0L oo dmw0sb 9gdmlivymmdgdmsb

Bysmm: bagdsGanggmmb gobsbbms bsdnbobgEmm. https://www.mof.ge/5403

Bobgomumo ©9396@Momods300b ggMm3mmo LG ebEsMEGqdol abe-
(39350, 59J(30e0gdgmns 5Ea0mmdM0g0 M30033sMmzggmo ghmgnemgdols do-

D%9E0b bognmedn bogswsbobom dgdmbagmgdom 398 owm ¢ dHMbagmym-
39, 93 Ldgombl 3ndnbomyg 98 93%g, dYbazadsmuFn doygg@&obsmgal bo-

dgdmbogmm gomaboboomsb domgdamo LabbEgdal BoBormmdMogo wo@m-
3905 399bymadl bgmb. o3 30bobl gdbobymgds safmgmzg, LagMomadmmabm
36159803000 30035mabB0bgdmmo sanmmdmogo mz0m3dsmmzggmo gemg-
@gdob Jmbgdal, dobab, Byab, dgbmds-boggdmdgdal, sanmmdmogn 360d-

219



369mmdab Bymgdal oy dmbgdfng Hgbambgdal Inbazndsmo@g@gdob
0593939056 5d5d0 a5005(3935 09, dgbodadobow, dsmn goyo3znEsb dnwmg-
o dg8mbagmob sanmmmdmog dogxg@dn @o@m3gds, Mo(3 95350 gdes
Mg30mbgdol g3mbmdn e og@ngmosb.

33bsm3zomabbabgdgmos, MM ©g(396@Mamadszoal 2020-2025 bemg-
30l LB ganal gMm-gMo 33m(39650 a53d30MzommMbal s Sbasmndgacm-
©989mgdal domamon LBEGobEsME 0L sbgMazs asbobsdmgms. dgbodsdnbag,
93M39bgdmas 5mbadbyem 3Mm3gLbdn 3bgoggmmdada 0dbsl domgdyemo
0bgqLob bEsbEsMEGgdn, dgusbgdob dgmgagdo s Lbzoabbgs dnbacznde-
™0@9&nb sgdomo gsdmsnmygds.

bogoMms 39960(3035m0@ @ gdL 3Jmbogo Mgmgds 3odmmadzs6 ggaboe-
bo Jomommgdn s s0mb bgbbo dom dogH Imdoemadgdmmo dgdmbagmagdals

306339990 3Mm396@0b mgbmdom, GMoms LEEymo Fogzgds dSwgo-
mmdM03 0 IBJOL — 3obIMEMb Lagymamo dgdmbagmagdo, Moms 3gmb-

9o 9BMm g0 bgbbob smgdol Mgmgds.

bodorg@m-bogowababoom 3mmo@nzal gugd@nobmdsdgs ©sdmzo-
©q89mo d39960b go630006 988 s 3gonmemgmds. 538 doDobl gdbabymgds
5dgodo@ dmddgen mgobgdMmngom sbomoa Gndol Logowsboboom zmmgdbo,
3ol dobgozomss 360336gmmmgba 393 (3060ms gowabobawgdal Gom-
©gbmds, 303oM 03005 50d0bobGMaMgdals 394s6n0b3gda, hodmysmodws dyo-
60 bLadommmgdMngn dobs 3abbgbal FbomeadgMabamgals, godzo(3os 3mb-
GOmmob dgdoboddgdo o 5.9. 335bmob, Lodoyxgdm Jobmbdgdmmds
®9g® abgg bagoMmgdl 3omzgmmo 6ol obyb@gdsl, Medwmgbows(s, o8-
godo@ oMbgdymo LobBgds LOYmyMBomow 3gMm dsbEgbl sEanmmdmngn
®mg0m3dsMmnggmo ghmgymgdal bEGndYmoMgdsl, LszomsmMa gzmbmdo -
60 5§@0g3mdom 35305600 d93mbagmalb gobMeal dndstmmmmgdom s 3g&
5dmngfMgdl doo dogd Logmamo Jmbgdal ggd@nobs asdmygbgdols dm-

&0goz0sb.
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0030 9. Ladsmmggmmb 93mbmdngab 36G0bababdgdamadn
$96©96(30980 > doMnmswa dsbsbnsmgdmgda

Logommggmmb dmogMmdal g3mbmdnznmMa 3mmoadogs mogobygsmn
LOdsBOM 93mbmIngol 3MNb(30390L 93ysmgds, Moz LagymMmgdol YBmgdol
©5(335L, 60DoMDY MogobyyGam 3mMbyMMgbz0olL, 3gMdm Lgd@mEalb msgo-
LYBmgdol anmobbdmdl gugd@osbo s godgomgsemg dmogmmdals 3ofm-
398d0. 3M0bobymo go6gdm 860d3b69mmzgbo sdmngmgdl Labgmdbogmb
doMganmomgdgm 5bdioslb s badL bgegb ol BobG0dymoamgdge
b bergooem&-93mbmdoggmo LobBgdalb bEsdomadgdsda. 5680 nbo-
beymo 3mmodozob go@omgdom babgmdbogmd Mbos 0DGHYEML Bamdmgdol
bergoom®o 3obybobdggdemmdals sdommagdabs ©s (3bmgMgdal LGsbosM-
8900 aom3xmdgbgdsdy.

360bobo yggme byygHmdn B58mImdL bbgowabbzs Loddadal, gMmds-
by 36 B0bgbdgmgamdmog 393d06dn Jymey 3MMdmgdgdlb, 3obo 9%399&«-
0 35Mm30L 33mbogamn 3M0b30300 33 3MmMdmg3gdal LEMG Mobgamgds
©d domo admaggzol 3gdoboddgdol dgbodsdabn oggMmabzntgds. bgemo-
Lygmgdol Babsdg, Mmamts Bgbo, Mmoo dofMomawo s3m(356s ©asL, — ggm-
bm3ogolb LEOIPmaMgds s RLgdal LEsdomabszns. Ladygmbmbal o
bm@3ombol dggobgdoom, domomo ©@MboL ©obogdgdobmeb gfmmew, Lbm-
Mg gb ™Mo BoM3mowagbl 3s3Mmg3mbmadngal doMomaw 3absbl, dog3Msd
3Mb3Mg@ e aomgdmdo bgmobygmgds 3omgdymos asdmymb 3Mommo-
8980 ©s 3obdg IMobobmb bs gnmama Mabymbgdolb 3mb396@MaMmgds.

360D0bob doMmngs bgmobyygmagdsl sMobBobosm@mmo assbyggdo-
6930 domgdal sodmmgdl, gb gowsebyzg@nmagdgda 3g(3bngMmawm Mbos
0ymb o6a99396@0Mgdmmo o bagMmsdm@abm 3o Ebom@gdal dogm dbam-
aggMomo. 3sbbs3omMgdamo 59(396@0 ImbgGomnmn s gabgsmymo dg-
J960b3gdal eHMME ©s 9BgIGNG g93mygbgdsl, dsm LEME 3mBdobomgdsl
5 33 3bom, sbabyyma 3Mb3MgE Mmoo 33m(3960L gowagmal gbnggds. 3Go-
Bobol ommgal dofMomown L3gE0Bngs ao0s6yzg&omadsms mm 3omabo-
(30090 5 30Bbgdal nzgMbogngaznedn damdstgmdl. g.0. s3mbagaemo
3M0b (3030 565 9MmM05b0 0b6GgaMoMgdymo doamads s LGSbosMEma dg-
Jobaddgdals 30dmygbgds, sM0dgm, yggmes 3Gmdmagdobawdo nbngnysmiy-
0 30am3s @sdMad0 3M0b(303980l gom3zamalbnbgds 1bos nymb.

360bobol m3@ndomy@n doMmzs g3mbman 3n&o ©abs3otMagdol dnbo-
30bo(3000L aboboglh d0Dbo, Mo3 393amd 3gMHommdn gsbgzomamgdol 3hm-
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(39L0L dEagbol s 3s36Mg3Mbm3n ol BmbsbbmEMma Lob®gdnlb Mgsdo-
mo@o300L  BobsdoMmmds bogds. oM@ gdol  sg30mgdgmo  Gog@mMo
33sMmnggmmdooon 3Mm3gbalb LobEgde@nbgds s 3680 3M0DaLYYMmA 3mea-
&0gob dofMomoo 0bbB®Mdgb@goal gx39d@nMn 3mddabamgdss. dosgm-
353 83 3ggobnddgdol @odsmabbgdmmo asdmygbgds s dsmo Mmogh-
®306300m95mo Bm3boMmgds Mbos dmoboabmb, Moz (3mobolb docmam
LEObLOMB oL s aobbogymMmgdym 0bGyoGoy® doamdsl dmombmgl.
360babol oMmzgs Lodmagmmdm ambool 3Mmggbonmoa oj@&ngmdal bsd-
300 bgmmgbgdss, Mm3mal dgmgadg bgmabagmgdol bEsdornEmmdab-
b gfmo, dmbabmgmdol 39momemgmds s dmdsgmolb 3gML3gdd039-
305 5dm 3ngdyemo.

360bobob 3gMomedn bgmobyygmgds 4o 339Mmbomaw (33mol Lo -
»o6 doamdgdl, dobo dsMmgzgalb LEMIGgans g3MbmdngznMa dEMeab 0d-
Ab3gmymagab by(33mam, Y30M3Ggbaw, 53mbm3nzyMa 336 bab 3969-
mgdsb s dabo YaMymgoma bmgasmao dgmgagdaolb 393 (306935L 53-
LabyMgds, Mol doMomow 399s60bo@ 0gn, BabsbbyMa Mgby@bgdol dod-
bodomMae dmdomnbgdol s dob LadoMmmnsb gosbsbomagdal gsbobo-
mogb. Modgboa(z 96@03H0babyyma a9ads 3mbiMg@nm LygMmdo bymo-
Lygmgdol 3mb393@ oy dnamdgdl Mbws sbobsogwgl, dndwnbsmyg dg-
Job60b3gdmab gfmowm, ngo dgbodsdal 3MomMnd g@&gdl s 0bb@Mmydgb@gdl
3Mdgm3s0056n 3gMameabogal 1bos aobbadbmzMagogl. LEMGgL bob-
a®dmogo 3gfomeal g9ad0lb dgdmdsggds asbybodmgms LLg-3s bLojoGmngg-
mmb bgmobygmagdslb msegabo g3mbmdogmmn d3mmo@nzol 3Mamcndg@ow.
535bmdb s 393306 gdnm dgddoggdymo g3cmm3ezdaMalb LE®Ega0gmo
35MBbommmdal sboma Rs@Rm-bgmdg3nmagds — ,,8G335mbBmnbo ab-
©033@0nMo 3Gmamsds — MTPY — gobiosmyg®o 3mmoa@ngzol addgmgo-
©056 993948 98L s Lodonxg@m LobEgdolb Bomdsdgdnmao gubjzom-
boMgdab 394o60B350L bobamdmoago 3gGammabamgal gobobomogl.

93Mbm30z0b asbgnmamgdals aMdgmagamnsbo 3Gmabmbamgdol dobob-
dgbmbomgds 0dom s0blbbgds, MM Emgabamgal gsbgzomemgdol doMomsan
BoJ@™MM0 03bs3gMm3g G gdbmmmaanta babGgdgdal, nbmgsoy®n nwg-
900L o (3mEBoL aodmygbgdss, Mo Logdome amMdgm 3gMommbgs gom-
3momo, domo  gugd@n 960d369mmazbass  edmzomgdamoa 43946950l
LEMEA 3mmo@n3ody, domom g3mbm3dngn 3m@gbzoombs o 3oMg Lanb-
39L@0EMm goMgdmdy, ymggmogg gb aMdgmazsosbo gogd@mMmgdos, Gm-
dgmms dggx3obgds 93mbmdogmco bl LbmMa 3Mmabmbamgdol babsdo-
Mmds s 3M0dabobdgdmamadn 3Mm(39bgdolb 9839]& M0 BoMm3z0l 3603364-
mmgobo 0bbGndgb@ns.
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3obgdnnmo 3M0babolb doMomo 3Mmdmgdem L3g0omab@gdds do-
Lo s@amMEabsmuMa 396733 snoMgl. 3MOJE0ZYMOE, PIMPZJMEO 0Ym
360babgdob dobaboomgdgmo yzgmes doMomowo bGobosM@on, 3oMggm Mog-
do, gb dggbm RabsbLyYMa d5BMgdalb 3Mnbabab 5bEsNIEMnm LsBsA-
dmm 360%0bdo 9@33mdMagzn 3305dMEab 3msbogym bJgdsb, HmImals
bo(33moE, LadoMmggmmdo dgomgdoo dofmgon B0bsbLyMo bgd@mmo
©5 39@obEOMBYmo aBMMBnMgdyma Lobogmbmm dodbmgda hadmye-
m0ds. 356mgdanca 360babab s8a30nca 396935 B0bsbLyMa ds5bdMg-
dob 360D0boo 36Ygdab b5(33md®, 30bmEagdab 3Madabom ©56Yy9353n

333mabs@s. 5333500 5MddbgdMnmds 3Mm(39bgdal Jommgal Lofmmmmgl
5 36@03M0Dabymn 894o60D3gd0L dggagdol sGe3MmMabmbomgdomdsl
30bs30Mmdgdws.
360bobol gm@3omgdolb 3mobogneo LEGbsMENESE sbgmds gowob-
39393 bgmobyxmgdol 56@03M0bobym LEMGga0sdo sMbgdomo 3megd-
B0Mgdgdo s 93mbmdognma dgM39@&qoolb as3myqgbgdsdn 360d369mmmasobo
(330mgdgd0 Imombmgs. bogoBmnggmmlb bgmobyamgdsd bogMmsedmmabm
0bbGGMGgdalb FMg3mdgbrszngdom, LBMogsE dmabonbs Mgsgnfgds 3
LoobEggddg o oGO NMoE gobsbmM(zngms sMbgdoma GMbLEMMIs(309-
d0. 39bbdgnmMmgdom Jdgoomn oym 36GazMmadabaymoa bLodgmb Laddnsbmds
5 30l dogM dgd¢daggdmmo 568 03Mnbobyyma LEMs@ganal gd3bo g@e3o,
dgbedsdabo dommngal 39406093900 s 3GnmMo@g@gdoo.
bogomnggmmb domsegmmdol 6@ 03H0Dabyma bGMoGgans bagmggem-
oM@ 303Mgdmmo s Jbmgymomdn ghm-gHma yzgmsdg 959J&0sbo swm-
3mhbs, Mods(3 ogdomo dgogagdo 3Mabobol 3oMzgmbagy 6gmb godmo-
0m ©s bBsdomumo dabs Imadbaws 2021 brol g3mbmdogymo Bocdsdqdyg-
dobomgol. 3M0Dobob dommgal Lobgmdbogm LEMGga0ol BoMds@gds
36mdmgdady Lodomggmmb bgmabagmgdaol LEMogds Mgeantgdsd o
dbmgmom bLodgmaznbm oy g3mbmdognmoa LEOYIGNMgoal Mg3madgbws-
(309000 BLEB s (3398 3obadommds. gb bLEMmsGga0s dgdwgy doGomaw do-
oMoy mgdl ogdysto:
e bymaobygmgdab 36§03Mnbopyma  3mbggnEeob MM
d339 353933, dobn g83d@0sbn M3bgoMmgds 3MamMmoGg&gdalb o
©Mmab dobgogom
e 3M0bobab dsMmmgob LEMIGga00b gAMzbnyma g3mbmdangzal nb-
&969L93056 JgbLsd5dnbmd53n Imyzs6s
e dbmgmom 03653753m3MMdal gs@am gabsbbymo s Lsdgwn-
30bm dbsAsggms
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e  dbmgmom a3dmEeomgdab 35D0569ds ©> dobo d33§0Myds
3030mmMdM03 0330b9d9M9895m36

e 93mbmdnzyMmn 3MomMmnGgH9dab 3969605 5893580b Jo-
bgygzom, 33 5893780b dgbadsdnbn Fabbgdal s I>GgMasmaa
9b6A9bzmymanb 394560D398ab 336L>dM3zMS

e 233333369590 ImbgBsmma 3mmnGngs s nbgmsznalb M-
030b 3MomMmoGg@nemmds

e 930m38gbd 53mbm3dngzal IbsMmeagdgMabdy s FmbLabemgmdal
LngodsmyM ©5(335dg MMm0gbGamgdama Ladoyxgdm LabGgds

e bLmgosmym bggmmda Labgmdbogmb nb@gMm3zgb(300b dMms

o 3M0babob JoqgbEsdamaDdgdgma I5LIEI3930lb F9d(306985dn
gobgosma@o 3mmo@ozob Gmmab 360d369mmzg360 gsdmnggds

e ,,93mbm3dngzabl R33983980bL" 35456030l 5939]& M0 33mJdg9ds

e Labm3dbogm MybgMzggdal LEmMn Jsmmgs

e UbL33g00(306m LabEgdab LEmEME MmAgs60d30s, Losmsbswpm 36Mg-
3963090 39d560%3930b @O 5dmddgogds

o bL3gMcsdmmabm 363(330L, GabsbLYME ©> 73mbm3nznm
LEEYIG Y5036 IFnEMm 03653dMMBmmMs, Lsgnmsma Lag-
3036m30b 33036 3mmEEaby(zns s Lbgs.

Logofmggmmad gemmdsm@n 3G0babob doMmgzgol gMo-ghmo Loy zg-
ogbo dgegan k3965 dbmgmomdn, hggbo godmzmamgds 3Mg(3090906& o
aobs bbgs J3996930bm30L. boMmBs@qgdol doGomawo gog@ma dmsgmmdals
d0gf 336mgdnnl 3oMmagaolbs s g3mbmdngnma Basbal 306030Dy(30a0b
33J@ME73L ImMab LEmMa dsmsbbob (335 nygm. guqdGnc 568 03M0-
Bobymo LEGsGga0s Jmgma Mogn EsEgdomo &qbogbznal BobsdoMmmds
aobs, 39Mdme, 439996530 Gubiiombomgds o dgubyzgGos oM (396m
dbbgoem LOBIMBML, LagMmedmmabm MgbgMmzgdo 11.5%-000 s SEgOMMSE-
030 94L3MAG0 3.5%-0m gonbaMs, 1 056 Fmb mmsMom gomdxmdgbos
bogogtm Lamem s 4.7 dmMpomemsmn dgoanbs, Lajofmggmmb g3mbm-
30300 3MomE0d g o LoGMmsbbagm s GMabBmmo gMbjzns 3sbobsbe-
3. 2021 byl LagdoMoggmmb g3mbmdzolb besd 10.6% dgowanbs, Mo
M9a30mbdo byyzgogbm, g3em3sdan 3o dgmeg 3oRg969d9mma aym, 2022 Bl
39 BFob yzgmadg domama dgmgao — 10.2 % qhggbs, 2023 Bgmb Loom-
mg3gmmdo g3mbmdogm@n DMl §gddn sbgzg gPo-ghma Layyzgomgbms
dbmgmomdo — 7.5%, 2024 Bemol 0sbgoM-mgdgfgamdn 3o g3mbmdon zmo
b0l §9333s 9,5% dgoanbs.
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2021 Bemolb 3mbo@on@ds g3mbm3dognmds 3Mmzgbgdds s@mbgdamn

3303930 3g0§sbs J3gybab 36GazMmadabym LGMsGgansdn s dabn
sbmagdyMa gmM3ncgds Imombmgs. 30dabaob JsAmngs s§adnyMa gme-
3380056, g3Mm339mbomsm, dob 3mabognm Igomegdl ©sndMnbos,
Lobyal g@&o3dgy LEMmosE SMI3MMabMDMgdo@ds 3Mm(39L3d MBS0,
360Bobob bEebsOEmma 60d6gdn dgadabs (3og. Lagorm 3MabobOL god-
6393909, dorg@ob bofggdal bGs, bGsgBmsnob Mommabaw 0dznsmo
gm®3ob 65dmJdbs, LEGNIEYOYma dgegda Lobsgmbmm dsbFMgddg) o
d0bo 3oMmzga(3 2021 Bemosb 3Mobabob daMmzalb gmobognmo mgmool do-
bggom owggbomo Ldgdoo Bomndsmms. sbgmds (33mnemgdgdds, oMz
0330, 93mbm303Mo 30056Mgds babgmabagm ab@gmgbgdl om]3930gde-
5 o 3Mm(39Lgo0 FmsgMmdal dogm LOnmse JMbGMHMmoMmgdown gobowe.
9L 0gm 3E0Dobob Jommngol 3oMggmo g@&odab 1dbndsbgmmgabgbn dombyse,
535(3, d9300a3m3do, 3mbGM3Modabyma Mgodomo@siool bLobgmdbogm
LGB ga00L sbg3g BoMBo@gds gobadoMmmds.

30b607300b 9899@ Mo JoMmnzsd bgmabyygmgdsl 3mbEzMmababyma
9330 s300b 9§33y LEMsgs 33sLgmab Ladysmgds 3ab(ss, Moy
s0bobo LadoMmggmmb g3mbmdngndo Mol domom 3oMadg@Mmgdbs o
36mabmbgddn. bogoMmggmmb g3mbm8ngal 3MomMogg@ewm LaGMmabbodm
5 GM0bLE MmO BY6g(300 gobabodmgMs, Medsy Abmgmom dobMgddy Lo-
Jonggmmb b@sdomymo 3mbazombomgdol babsdommdgda Mbws dg4dbsb.
bbgz-ob gomgmgdoo Ladmsmmazgsmnsbo 3gMHommabsmgal (2021-202566.) be-
Jomnggmmb  Mganmbdn o g3mm3sdo yzgmody domomo g3mbmdoz e
s gd6gds - 34.5%. LLg-ob LogdL3gOGm dggobgdom, g3mbmdozncn
BE@ab domamo §933gda bogstmggmmlb 860336gmmze6 Jbmazmom semnsg-
3ol @b, 39Mdme, 2027 Bemobmgal 9o Lyyem dmbabemgdy 3d3-0b bom-
dmgds 10500 5d3. @mmamo 046989, 2030 brobomgal 3o, o8 dohgq6gdmoam bo-
Jommzggmm 3oest Jggysboms xamadn gomagzs (15200 5d3. pmeato/gHo
biyem Bmbobmgbdy) [LagMmsdm@mabm bagsma@m gmbon (2020).

93Mb6m303M0 3M0babob yzgmodg Mormmo gs3mbgggs nbgmszonma
36m(39b930L FoFmgs s gMHM3zbmmo oM@l gozmomo 3nMLoL LEM®N
Mganmomgdss, LbbmMgo o3 bLggOmdo Bomdsmorgmo  Mozombaeyo
ABmoE-bs3Mgoo@m dmmodngs smdmhbos LojoBmggmmlb 8680 36nbo-
byemo LEMoGganal bomdo@gdol dmsgetn BobsdoMmds. nbgmszonMo me-
3980Mgds Lgd-0b 3mEo@Gn3zolb dmsgamo 3g4sbnbdo s FbsBLYMN dob-
0L LGodomaDdgdol doMomswa Mammo oym bgmobygmgdobogol 3Go-
Bobob domngol boymggmmaemm smaos@gdam ammdsmam b@obosEdo.
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2023 Bemob dgmobyg 3zem@omdn mamol bmdnbomyGn asz3momn
396bo bobs 330M@ommsb dgoomgdom, 533 EmEaMol dndstm 2.8%-0om,
936mb dodotm 3o — 1.6%-000 go@obyyMs, ondze 3.4%-000 353945
& Jnm @oMsbosb dadstmgdom. dgmgase, mofalb bmdabsmmun gi39d-
G0 goigmoma 3Mbo Bmommon 16.3%-0m godysds. 2023 Bgmb bo-
Jomggmmadn abgmans 360d369mm3bo dgd(30Mms o Brmol dmenmb
0.4% dgoanbs. 50bodbym 3madslb dofMomomsem 0bgms300l 033m@ o
3M33mbgb@o aobsdnmmdgdms Labagdmbemm Mm@ gdol LogMmsdmmabm
3oLgdal 3mgdabs s momal gogmomo 3Mbob aodysmgdol 30Mmdgddo.
0mbobndbagos, MM gs894sMgdymo asiEgmoma 3Mbob OHML Logsgmm
3Mb63Mgb&mbofmnsbmds 330Mgds, Moz domasbo gjbdmMEGal jmgdsdo
s0bobgds. smbobodbogns, Hmd 2023 benal dmemb g36mgogdomol bgg-
Ml 3oboowsdob LEGsGLoL Jabnggdsd LadsMmggmmb byggMgbmmo
0obgob 3Mgdns dgodoms, Goboe, Lbgs 0obsdom 3oMmdgddo, 83s(360
3mmn@03ob aobs339mab 393306908 Mbos 3m3yzgb.

2023 byl Beogydo abgmsznab ombg 2.6% ogm, 2024 Brol badgye-
mm abgma30al 3Gmabmba, bbgs 0sbsdsd 3ommdgdda, 2.4%-b dgowagbl,
2024 Brob dmmmm@sob 30 0bgmszns @osbrmmgdom 3%-ab Gmeo 0gbgds.
°@a0mmoMngo  boMmdmgdnmo  3Gm@N]&gdal  abgmoiaal  3mgds
aMdgmegds, Moz dg@bomaw LYMbomob gobgdalb Bmoy® as0sgggdol o
BmgogMor dmaLabyMgdady (d0bol JomMs, Ladgwa(znbm dm3bLobyFmgds o
0.3.) bLadodm gu3gd@nb 93mbyM3sL v 393d0M@gds. sEa0MMdMngn 3Mmuy)d-
8900l 0bgmo(3098 ©9398d9M 30 3.6%-30g onbns, 033mEMEG M gdama 3Gm-
©g@9d0b ggmai0s 3o 0.2%-000 dgd30Mms ©s 330bo odgbo 3oMggm
0gdo 396babal gobgdal BG@s aym. dgbedsedabow, saommdmngn 0b-
Bmons 393(3060980L 3obogMdmdl, 35306 Hmzs 033mEGG MM 3Mmeoyd-
890D EgBmMd(309, 3G 03 NmoE, s0sM GgodbofMogds.

dombgoge 3mboGommn §gbwgb30gdabs, Lagamgm Mab3gdn 3gmeag
Loym@opmgdms. bajofmazgmm, Gmamt d300g Dmdal, mos g3mbm3dogzab
394mbg  g3gysbs, LagMmEdmEabm Bmgmgbgdal 8ndsfm  dmBygmawos,
5308 m3 gemmdsmMo sMbgdymo nbgmaszoyMo Mabygdo bojommggmmb-
»g0bsg od@momy@ns. 5¢bodbymol gomgamobbabgdom, 31.01.2024 1gd-3s
dmbg@ommmo  3mmo@ngalb gobszzgon 9.0 3Mm(396@0dmg dgod(306e,
o3(39, 930b dobgoszem, IMbgGomymo 3mmodogs kM Jowags oM
3mbazool 0bomAnbadl, Moz aogMmdgmeagds 30653, Lobsd of@omno
046985 abgmsozon®o dmemmeobol Gobigdo [Lyd, dmby@smymo 3memo-
&030b 56356030, 0363560, 2024. info@nbg.ge; www.nbg.ge].
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bagPmadm@abm bagomn@m gmboal 2024 Bemals 0sb3cnl dga3obg-
dom, dbmgmomdn domamo obgmsionmo gofmgdm dgbsdhnbos Mmam(s
35630000693, 0Ly FboME s gabgnmemgda 439y698dn. 0bgma(300L MBY
dbmgmomdn 2024 Bgemb 8.2-00b 5,6%-dg 353(3060@9ds, 93MmDdmMbal 439y-
693d0 30, 2023 Bemob 5.5%-wob 2024 Bgmb 2.8%-8g. dbmgemom doDMgdo
®56omdb  30dmz000696 Logobm dmznsb s ©ILEdNmNDgds obyq,
396dm, LogHmsdmmabm LyMbomal Gobgdob nbogdlbo 2023 Bgmb 13.7%-00
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bo oym @c@0bdob smegagbs, Moz bymobyymgdolb gho-gMomo doMo-
o0 bHNb30b Loagsebo aobws, 3909390355 Fomg sabym gomdxmdg-
Lgds, BoMmamos, 30D0GMMgdol 356mgdnsdgmo Momegbmds (9.4
dmbiozn), 2021 Bgmb 396 smmas, dogmMad, 2020 bgmdg gozomgdom
M39m9bo dohz969dmgdo pogolboMws.

Lobgmdbogm 3Gy gMgbz0gdalb LobLEgded amamdManga 3GomMo-
898900L 30domm, LbmMo 568 03Mababymo dg4ob0Ddgdol MY
03mJ39009603 3mbE3obmgdon® 3gMmomedn g3mbmdnzol LEMoga Mgo-
domo@o300b 60bsdnMmdbgdo d943bs o LogMmsdmGabm 6Mggdda bo-
JoOmzgmmb dombgzgdob bogmzgmmom smaofgds asdmabgons. LogMme-
dm@abm LafMgo@obam 3m3sbos Fitch-ob dgaiobgdom, LESbomMmds o
LBmMo g3mbm3n 3nEa dmmodngzs as5653830390L R3g60 J39460L, MmamE(s
930mbymo oyl 3mba30gdL, ngo bobosmmgds 3mboGonca Labom-
mdoom, Moz DMab RzgbL LonbzgbBnom 808%nEzgmmdal Mzbmgmo 3om-
GbomMgdobogol, gb asbs LodoMomggmmbogol boyigmgbm 0bwogodm-
0L, — bsdamyma 3360L394@030L 3060dgd0L BabasdoMmmds.

ammdom® d5bM93dg LadoMmggmmb 3mbazngdol go63@30(3905L
5 30l bogHmadm@mabm smoamgdsol sobBn@mgdl ob, Gm3 2023 Bemob og-
mobdo ggmmgsgdatol 17 439940603 Logdotmggmm GuMmabddabsmgal nbsg-
Aobm §3946930b Mogdo dgoy30bs, 35306, MmEgLag 2013 Bemadog 5639600
Labgmdbogm o6 s@sMgdes dob PLogmMbm J39ybow. gb g3mbmBozal Mge-
domo@d300b LBMag ©9339000b gMmsw, Lodstmggmmdn go@ofmgdmmo ©g-
dmyMoGogymo MgxrmmMadgdobs o 5053056900l RbEs3gbG Mo YRmMgdgdol
©5(330L  LogMmadm@obm  sm0sfmgdsdy dommomgdb. Lajoomggmmb mbog-
Aobm g39960b LEsGyba 360d369mmmzobo Bobgowomadynmo badogn 0fbgds

93MmM399m0 ©d 93MMdGMIbE03Mn 0bGgaMa(300l 3600(33[)'80.
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2023 Bgmb dmadbsyg@mmdabs s Gumaddalb MgoBnbado 117 439-
g4obol dm@al bodoMmggmm 4.3 Joymoo 44-9 sgomdgs, mogMmdgb
053mbos, 893 ©d gb3sbgoma. ,bLayzgmgbm wdzgmgbo (0gomadbszo-
980b"“ Mgo@nbadn LadoMmggmm dgbodg sanmdgs Lodgmdbgmbs s ga-
30380l d93wga, B3gbo J39ybals dobobnomgdmgdo asdmymeamos yuea-
dbolb L3ddmdmm, gmemmMoGon, LENIsOnImyzsmgmds ©s (39339%0.
CNN-3s 30, ®domobo dbmgmaom bosbombmm G30bg gombbaym Js-
mogms smgymdo dgoggebs. 2021 bgemb Lodomggmm gsgMmmb dbmes-
mom  §9Mnddab mEma360Ds30ab 3mIsbAmymgdgm BgzMse dSomAngb
2024 bgmb 3o, Rggbo Jggysbs dbmgmam GYMabddalb JsL3nbdge

d3996°0 ©sbobgre.
2023 Bgmb g3mbmdognmn Dol domama §9d30b s Lobgmdboggm

300l 3aMmamdal gomzamabbobgdom, bojstmggmm LyggGgbmmo bs3-
Mg0@m Mgo@nbaol J39y693L 30s3990369L LogHmsdm@mabm badgo@nbam
Looggb@mgdds: ,Standard & poor’s” - https://www.spglobal.com/ratings/en/
»Moody’s”-https://www.moodys.com/,,Fitch*“-https://www fitchratings.com/
©> ,DBRS“-https://www.dbrsmorningstar.com/. ULoMgoBobam bLosggbGm
S&P Global-ob dobgogom, bodosmggmmb Lyzggbymo bsgMgoodm Mgo-
&0ban BB @mbgby omhs. Moody’s-3s Logommggmmb byygg@gbmmo b 3-
Mgo@m Mgo@nbgo 3mgmao Ba2 ombgbdg dgnbsmbabs, oxmdzs 3mem-
©0bo ,LEIdoMNYMNESE" ,bgas@nnMedeg” dgedznms. LogMmadmEabm bo-
M9g0@nbam 3md3sbns Fiteh-3s Lodomomggmmb byggMgbymo LozMgooGm
9080630l 39ML3gd&n3s LEsdomMMoEsb 3mbadoyMmedwmyg gosdxmdagbs,
Lodmmmme Ladosmmnggmmb LsgMgooGm MgoGobgo 100 Jnmosb 45-om
dggobs (gbMaema 17).

ammdsmMo  agm3mmo@ninmo Mobzgdob bGHolb d0Mmdgdda, bLo-
Jomggmmb 396L3gJ@&030L 3mDaG oMo dgusbgds J3gybol gobzomamg-
3oL LbmE 39d@mM Dy 398 y39mgdl, Mo sbGNMadL 0dsb, MmI bojom-
»39mmb Lbgs §394690meb dgwamgdom, 543L g3mbmdn Mo asbzomamgdals
5 dmogho 3dsMoggmmdal 39mgbo 0bwngs@mmgdn, sbggzg, Lobom s
9899@0ba 35 360mg3mbm3n 3o 3mmndn3s.
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3bMoema 17. LadoMmmgzgmmb s 33Dmdgma §394698ab byzgFMgboyma
Ly 3Mg0G™ Mgn§abagdn, 2023 6.

Ba2 ¥ BB 4 - 45
Bal BB+ 4 - 50
B { B3 B § BB (high)} 28
B+ 4 Ba3 ¥ B+ 4 _ 14
NR NR NR . 14

Bysmm: LagMmsdmmabm badgnBnbam 3m3336058ab IMba(359gd0.
https://tradingeconomics.com /country-list/rating

bogdomnggmmb gabsbba@a bgddmEal Gmbiiombomgds LagHmsdm-
0obm 0bbG0G MG Jd0L s Lofgo@nbam-sboma@ognto 3m33sbngdols dngm,
3bmgmomdo gfo-geo yzgmedg boMmds@qgdymon oMal  smasMgdemo,
»boRdIMM ddsMmnggmmdalb Mgegm@dab® 2023-2026 Bemgdalb LEMSGganab
dabge300, d399965d0 30@oMgdmmas (33mnmgdgd3s, badeMmzgmmb bado-

I%IE™ LobEgds gMm-gMmo yzgmadg bomdsdgdmmo asbows dbmgmomda.
356bsgmmgdom 98948 nc0 smdmhbos Maxrm®mdgdo Ladoyxgdm swodo-

babEHomgdal bogombdo, bagsmm gabsblbgdal dsmmgzgal Mggm@mdom bLs-

Jo6m3gmmb dbmegmomda 3aMzggmo danemo dng3nm3bs. doxgdob bo-
960m0dmMobm 3oM@bomMmadals (International Budget Partnership) dog6 go-

3md399469dmmo dayrg&ob 33d¢z0635mmdab 2021 Bemob 33mag30L dgog-
39%0b 3obgegoom (87/100 Jums), Ladsmggmmad dbmgmomb 120 399560l

dmEab 3061390 sanmo o0 3039, badonxgdm 36m(39Lgddn dmgsmadg-
0o Rastargmmdab 9bGubzgmymagal dbMag 100 dgbodmgdgmoa Jnmowsb

44 Joms doomm (Abmggmomdn 89-4 sanmon) s doxg® by dgresdbgrsg-
emmdab dbMng — 74 Jnms (Abmggmomda 21-g sanmo).

Fitch-3s LodoMmggmmb bogyzgogbm dggobgds dobie gmEGygaab
3Mb@Emmabl, 3356mbob 0bgbsgbmdal, abLEGM(E0gdalb s GMgamms-
309%0L bamabbalb bs3z0mbgddn — baogymosbo 0bwgdboo Lojstrmzgmma
dooemm 5+ dggobgds. ,8bmgmom dsMommdbogmmgdol 3Gmgd@ab” 2023
Bmob badsMoemob 9Dgbsgbmdab nbegdboo, Lojomzgmma 360d3b6gmmms-
bo goo8xmdgbs maz0bo 3mbozns s 142 J39y40bsl ImMab 48-9 saoemo
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©503039. 2023 Brob 89-4 335608 mobogal ,,80969bL0b 3566ymdal nbrgdLa*
- BCI 2.4 3964800 gonbats s 18.1 dgomanbs, sbgma (33emamgds govd-
®MdgLgdnm3s 303nboMg gomamgdsed s 3mboGoyMmds dmemenbgdds go-
dmabgogl, 3.9. dndmnbsmy damdsmgmdal nbogdbo 10.3 346480m goo-
Bos s 23.0-b doombos, 3memenbgdal nboggdbo 30 8.0 3¢9bj@ 0o gond-
®Mdgbs s 36.5 dgowgnbs. Fitch-ob 2023 Brolb 3Mmabmbom, bodstimgg-
mmdo 93mbm3ngn® bGs 7 % 0dbgds, Mol Logndgmawsz 0go Jggysbsdn
0bgma300b dgd(306905L, 3mbE3Maodabym asmgdmda g3mbmdozol LB
9580m0@o(300L, 939460l LogMmodmEnbm  3mbo30gd0l 35638 3039050,
®6LOMO @ gMbBagFMmO 93mbmBn MM 3mmo@0zolb go@oMgdsb 3n0nhbgsl.

boM3o@gdnmds 93mbm3ngm@mads LEMSG9a0sd g3mMbmdozol LEMsgO
33ogmmds gbadnmmds s dMolb dohzgbgdgmads 2023 Bemols 3nMggem bobg-
356do 7.6%-b doombos. 2023 Byl @oggadomos bm3obsmyyMa domonsba bods-
Igmm 3OmE&ob godmms 79 684.6 3emb momadwyg (29 403.9 dmb 533 com-
m30), 2026 beobogal 3o 101 182.2 8mb emamsdog (37 336.8 3emb 533 omemes-
®0). 2024-2025 Bmgddo ©sggadomos Mgoma@o g3mbmdngol  Ladysmme
5.2%-0560, begm 2026 B9l 5.0%-0060 bG@s. domosbo badsdymm 3Gmeoyd-
&ob EggmsGmMa 2023 bgmb 5.0%-0b, bmemm 2024-2026 brmgddo 3%-0b go-
amagddos 3Mmabmbamgdmmo, gb 39ML3gJ@ngs Logom Logndgmon dnEsm
93945600 xangyda Lodomnggmmmb gosbgmob dgbobgd LLg-ab dogM aszg-
2909 3OHmMabmbL, Modgbowsy dmmonsbo Ladsdnmm Mm@l gHho
bgem Bmbobmgbg Bomdmgds 2026 Byl 27 240 400 oo (10 051 800 533 com-
m360) 0gbgds, 2023 Bemalb 21 452 600 ool (7 916 100 533 mstn) ba(s-
3. bbg-ob dggebgdaom 2030 brobogol Lodsfggmm dwoEs Jzgysboms
RANBA0 3500535, M3 gMor Lyyen Fmbobmgdg baMdmgdammao dd3-ob 15200 533
MEaMddEg aobdMmado godmoaba@gds, 2020 Bemal 4.2 smobo Emmamolb s
2022 Bob 6.7 sobo 033 @mmatob bozgmaw (bMoma 18).

2023 Bgemb 3Bmabmbomgdmmos bmdnbsmyma doxemnsbo bodsdymm
3Omend&o (3L3) 80.0 3mb moMadyg (30.0 3mb 533 EmEomsdwg) DMws.
LogoGmnggmmb bLobgmdbogm gomalb brgMyymo dmymmds, 2023 Berolb
dnembomgol 31 565 466.5 smol momoom gobobabemgMs, dom dmMab, bo-
bgm3bogm Logamgm gomo — 23 146 667.0 scobo moMoa, bmem Labgmadbo-
g™ bodabom goma = 8 418 800.0 smsbo maMo.

2024 byl LagdoMoggmmb 333 86 demfi Mmoo 0dbgds, 2012 Bemals 27
e mofMob ba(zgmo, 1 bym Jmbobmgbdg 30 ogo 8500 mmsMl dooe-
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6930, doxg@b dmEmmmds — 28 dmme momn 2012 Brab 8,5 e me-
0L bozgmo dbmgmom dsbzal  gmobogogsinom Lsjstmggmm 2023
Benals Lodgommdg domamn dgdmbagmol ddmbg J394b69d0L Kamydn gows-
30000. 33539 Bgmb sbogdgdmmms Mozbgds Mgimeoym Lowowgb — 1366
smabl dosmbos.

3bMoemo 18. LogdoMmmgzgmmb daMamsa 3s3Gmg3mbmda 3 Ma
35633986930, 2019-2026 66.

2021 2022 2025 2026

@ababgmgds ) » fowo,  fowo, : . oo, fgwo,
BoJBo | dmbog. ! . 36mab. 36mgb.

6mdobscrey®o 333 (9gb.
@@360) 252 7

6mdobscre®o 333 (9gb.
288 EmEsMo) 476 9

695060 383 (BOHob 5.0%
$9930)
383-b yBsGHMGo 5.2%

983 9Mo byew
dmlisbamgbg (ews6o) 239 4

Rl [ co6) 42557 50153 66719 79161 85776 92943 L0
(588 Pmes®0) 051.8

bsBgoere fieoyGo 49%  52% 96% 119%  53%  30%  30%  3.0%
0bgms30s

300065ty s635M080
(%-sco 333-Lonsb)

58% -125% -104% -41% -6.4% -5.6% -4.9% -4.1%

000530Md0ol 3560 %-

404% 60.1% 49.7% 39.6%  383%  37.8%  37.2% 36.4%
Moo 383-bosb

Bysim: Lagdb@s§n, www.geostat.ge

2023 Bl ocggm (3b6o mggdo 333-0b DML 6,8 % dgoanbs, Ma(s,
dofMomo@am, bLdgaMgm 354MHmMbol Mol domamds §gd39d3s gobadnmmds,
39Mdm, dmsgsm Logodmm 3oMEbomMmsb — Anbgommsb Lagsgmm d&mnbgs
10 %-000 go0Dofms. 3mdagamdo gomazamabbnbgdymos Logogtm 393d06g-
dob 3093 YBRO™M godmogMgds, Mo 930mgdms dmombmglb mmyab@o-
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360 Log3056mdal gomMdaggdsl, o3 doDobl g3babyMmagds 30335L0mbals
DmgmGgbomob 630603bob 339698mmmdal 3GmgdEo 0bandgonlb gozmoom,
9L 3Gmgd@o bogoMomggmmb Mgaombdn mmxab@ogznm 3odo gmm3amgdsl
dgnbymdl bgemb.

2024 bgemb Gnbgo-m3M060b, sbggg sbmm swdmbagmgmdn dodwo-
botg m3olb gmbdyg, dmbommmbgmos dbmgmom g3mbm3ogna s>d§o-

3mdab 30093 GRO™ dgbgmgds, doMomoEsE grmdsmyMaw domamn nb-
BEd30YMo 3oM33mb s 330l dgmgasm, momddob yggms J39ysbsdn go0-
393090 mn  Imbg@omymoa 3mmo@Gozol godm. LLbg-0b 056360L dggo-
bgdom, 2024-0b gemmdsmaEo g3mbmdognma dHws 2023 bemal dbgszbac,
3.1%-0m g560bsd0gMs, 3.9. 3DoME s gobzomamgdow 439469330 4.1%-00.
9360mDmbol 43996930l g3mbmBogn@ od@nmdady omMgbow sMobabyym-
39mo dgmgan ogdmbos Gnbgonl Bobssmdega Lsb]30900L ©obgbgdsd,
085(3 358 gd0mn B6gbo 354365 g3mbmBozodg. LLg-ob dggzsebgdom, 2023
Byl g3mbmangn&n dMol 3Mmabmba g3embdmbabomgal 0.5%-0s, bmem
2024 6gemb — 0.9% [International Monetary Fund. 2023. The World Economic
Outlook: Navigating Global Divergences. Washington, D.C., October.; WEO
January Update, 2024]. sbgoo odsmo $g330b gmbdg, gsbLszmmEmgdoo
360336gmmgbo godmoaym@gds 2024 bemals 0sbge@-mgdgmgomda bojom-
»39mmadn ox0dbofmgdagmon 9,5 %-0560 do@gde.

2023 Bgmb LadoMmzgmmdo Mgsmua domasbo does 3Mmend@ab
B0l dmsgotn god@mmn abzgb@ongdo nym, Mo domxgd&owsb 3odo-
Gomafn bofmggdalb o dadbglb Lybbgdol 360d369mmzs638s Fo@gdad gobe-
306Mmds, dgooemgdom 306y oym 3mbdamgdol bgemamo. Moz dggbgds
23mbm3nz @ 5d&0gmdab, 2023 Brmolb 7%-05b0 Ggomeymo 333-0b DM,
g9fmo 3bMog, g3mbmangal 3m@qbzoamal dgmemgdom domammn bEom
20bbbgds, Mabos 303nbatmyg 3gMommdn, 0bggbBongdal dMmal gmbdy,
Lobom3mm Gog@MEgdalb gobMnrma 3MmENJGonmmday dbGndymamgdl.
dgmeg dbMog, og&0gmdol domamo bFMs dmngMo gMomdmogo dmobmg-
6ol dggan 9Mab, oz Imagdonmmdowsb dgdmbagmagdabs s ®s3Mgoo-
$gdab bmmo@n&o dMomss gob3ommdgdymo. gb 953940 dodwabsmg 69-
mbog dgbadhbggo 0dbgds, Mo Imbdomgdobs s 0bzgb@n(309ddy o©g-
oo sobobgds s 2024-25 Bemgddo Ggomm@o 3d3-0b 5%-006 dM©SL
3065306mMd90b.
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Lagoonggmmlb bLy@azomon, goboglb bsdygebo Mganmbama babgmdbo-
gm, 6563589000 Mgomadogds d;mazmmdol 3mbE Hodabym LEGsGgans-
do, (3 93Mbm3Bngal gobgomamgdals bsdomobazasl ©s (3bmgMgdal ©m-
bob 085mmgdol 0bobogb dobbow. J39yb0l g3mbmadnzal Mgsdamo@saalb bo-
bgmobygmgdm 3mmodngs ©gdmzmsdonmo YOHmgHmndgdolb ©ed3300Mg-
3oL s 936Mm 39330630 06GgaMa(300b grmdameyMo n@gal Mgomndgdslb 5d-
Loby@gds, Mabo Lowzgogbo Logmdggmo dg436s 2021-2023 B6. Ladommgg-
mb 3mbEgHobabymo bEMsGga00lb bomds@gdnmds 3obbm(309mgdad.
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o030 10. 93mbm3n 30l 3mbE 36H0dabayma Mgammomgdal
LmgosmyM-53mbm3azyma LGM>Ggans

ammdsmy@o  3mbGgMmodobymo bLEMsGganol Fbwsdgb@yma
3M0nb3037980 3mmoaGogznma  LEIdomYAEmdab YbAEYbzgmymys,
43946980b YAN0gME056533EMImmalb IbsMEsggMms, msgzabuygom
L3dsBMMm 3M0b(30393Dg 33YysMgdymo g3mbmadnzal Mgsdomo@o-
goob 3Ama/msdgdalb 3mmEmEnbszos s baygmzgmasm 3gmomomgm-
33%g bANbges. 3mbEgMababymo g@edob 3mbgzgMagbinal LEG®SEg-
305 gobgomomgdolb 3mbg3@momyMmo dads o LabmasmydMmogo
(36md0gMgdol dgb@omuma Logydggmo ybos asbogl.

360boboseb go3mbgmob ©obsdngs bgmobyymgdalb dogc Ggxm@dg-
30b 98998056 3o@oMgdaody s dmbammebymo dgogagdol LEMG 3Mmabm-
BoMgdodge ©88m3o@gdamo, sb@o03Mmadabymds LEMGga03 §3mMbm3n 34-
0 bogMmbmgds, asbzomsmgdaol 3Mm(3gbol 0obsdoMo ©nbsdogs, (3bmg-
980b ©Mbal LEdomaDso30s s LmnemNMo Esdsdnmmdol dgbgmgds
Mbs YOOHYbggmymb. Lobgmdbogmd 1bos nBMHYbmL dabbgbol dbsmes-
F9MoDdg, danmmdmogo BoMdmgdal 3mb3nEabEMbotnsbmdal dMmsdy,
3sb bgmo ¢bws dgybymb dgdmbogmgdals aodmmsebsedmgdsl, dab Lodsm-
036 3o6560mgdal, Lomamodals odmggsel o bbg.

93946960L 93mbmdogyMo DMl gobbbgeggdnmas 3m@gboomads s
3M59MNa35MmM3563s Bog@mMMgdds, gobgzomamgdal 39ML3gd@nggdol o
LE®G9309d0L sMbLgdomn oG HYb30Mgds g5dmabgns. gsbgznmsMgdymo
d39y6930L g3mbm3nzs ma30L0 3mEgbz0omal bEsl obemgl 8g(3609-
e-&gd60396  33mg3g0vg, BIMom 0b3zgbGoEonto s abmgszomdo
36mgd&gdol gobbmm(309mgdadyg, dbbgoma 39308 dmal bobsGdmm &qq6m-
mmangddn 0b39LEG MDY o539 dbgdl, dgbadsdabog, 93 39946930l g3mbm-
d03s 3gaMgdom 3aMoEns 3oMg Bog@mMgdmab s dbmgmam dsbMgdals
(330gd53m0b d0doMmygdadn. asbznmamgdswn J3gybgdo 30, Mgbn@Lg-
30b B0 0@NL godm, N3nMe@gbow dmogm g3mbmdnzadyg brgdnsb ©sdm-
30090990 s 3bmgmomdn d0dabsfyg 3Mm3gbgdol Dgasgmgbol 4399
99393096, G obmgda@ LabgmdBogmmedmmal  303d06M58L s YEdo-
900mdal bOnmos sboem bEBsbEsME oL sysmndgdl.

LEdamads00lb  3MMaMmadgdal  gobbmM(30gmgdsl  asbgomamgdals
6589RM™m39  G9brgb30gdo 0brogorgomYMe, (oo  J39ybob
93M6m3030L b3gz0x030L gomzgamabbobgdom dmombmagl. 336znmsmgdae
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43949830 yg3980L 3m339bLaMgds 335360 IMbgB Mo 3mEnB 030053
om0l dgbadmgdgmo, EgB0(E0EYYM0 doemsblbolb s bagsmm 3Mmdmgdgdab
dgmbg 33630m3Mmgds J3996933dn 30, Logomy@m 0bB 939630980 S 3o-
308omob bo3omgdalb 9x89& Mo doMmzgss g3mbmadngnen bmbsLbbmEmmbal
omEaqbol dofMomewn 0bLbEM3gb@n, 3 dgdobob3gdoor dgbadmagdgmos
BYo-bd3Mgo@m dmmo@ngzol 3980 93@mMbmBonMmdals ¢ dMYbggmmym-
%3S 5 30d 0bgxmd(300L Mg gaMmamgds.

10.1. 93mbm3030L 3mbG3Aababyma LGsdamadsznol daMomsn
dnds@moymgdgd0 bajs@mzgmmdn

3obgdnnma 3Gm39bob ML 3G0babal Jsmgol sbama &qbwgb(zo-
990, 35bdn bgmabyxmgdal Remammmdal 360d36gmmgsebo DMms s ddom-
»ggmmdomo 068gaMs(300b bEMmosE sbmgdncn Joamdgda hodmysmnd-
9, 353m0339md bogMmadmEmabm MsbsddmmBmmdal s J39yb693L dmab
3bB03Mmnbobyymo  @mbobdngdgdol  3mmGEabsz0ol  3sbbs oM gdmo
360336gmmmds.  3G0babol ddsmonggmmdaoma LEGYJGNMgdol Labgmadbo-
BM33mEabo gmm@Eobs300 s LagMmm 0bgm®mdszonmoa Jugmob dg436s
356330 gMn 3Madabab JsMmgzab doMomswn m330b7dMgds ©> MIn-
60Mgd300 nEgmEmand 33bs. 56@03M0babym LEMsGga05da 3obbs gmo-
M9gd0m 35dm0339md Bobsbbymo dsDMgdal LG sdomuM™dal bsjombo, 3.d.
©53dm 3000gdgma Imbg@otyymo 3mmo@Gngolb go@smgodal, zodnGomol dm-
doemmdolb  bOYb3gmymPal s goigmomo  3@bLob  bEsdomyEm™bal
36mdmIgda. 360dabob Mgammomgdol §3mbmdn3n&a 894960b3gd0L Ggme-
358do, LbmMgo gb dodomommgdgdo gobobadmaMs bgmobyymagdol 36-
&03M0babymo bgMs§ganab doMomsw 39]360D39d5.
360bobol 5MoL@obsMEG Mmoo dbgdol s 530l dggasw, mdogdd -
M0 g3mbmdogn@n 356mbgdal dgbrymmmn 3mJdgegdol asdm, Labyal
9893%g 36@ngMmababuyma Mgsdomagsinaolb 393dab dmbormmmbyema dg-
0093950 653magdoe 3Mmabmbomgdomo s 3Gm(33L0(3 Homo bsdsMmsgo
0ym. 360adabgdalb dsmmgab 3emabognma LESbsIMEIdalb Jgbsdsdabac,
356®3dnab @Ambys g3mbm3nzyn@ma BmbsbBbmmmdalb smeagbolb doMams-
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503gg dMdmmal dbmgamad dmmm smbemgnmgdol dobdomby aobbsgmom-
M9dmo 360336gmmds dosbangs. 3obgdon@ds 3Mnbobds bsgombals sbenmg-
50 300DMgds dmombmzs s LEYMOsE sbamo 3sdmbzgzdals bnbsdy os-

ygbs (3030m0bgdmma Ladysmm. sMbgdoomn (33emamgdgdn dgzows J39ybgdals
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d0x9GoL LEONJG MO0, gondsMEs M bmznsmuMa 3Hmg]@&qdolb Logo-
6o6bgdal Bomo s 39360 omasbo sbamn LG ObEMENL bmznsmyMaw mMo-

96 06M3599ma 3mmo@nzob 3934353930b o9g30mgdemmdal Bnbsdg mosygbo.

30b9d0Mds 3M0babds dogm bmggmomdo 3339mMo@ go53bz035 bm-
3od3mgMmo gmba, dbmgmom §96wgb(30960L dbasgbow, 3Mobabobdgdoama
3gfomedo bagdoMmggmmdai LmEosmy®o bsgombol aMganmomgds o,
dgbadadnbo, sbamoa bmgnsmaEo LEBIMEgdolb dgdmmgds aobws o930~
mgdgmo. Logdomggmmdn  afMdgmomnsb 3sdmbggge Mhgds  Ladydom
domal gBn300, Mobog Imbabrmagmdol sdgMmgds s 3oMgdal gownbyds
3565300md58b. dmemm bymo Bemal 4963sgmmdsdo badstmggmmda badgydom
dos 0.2%-000 dgd (3069, Mobo 3mB3gbLaMgds adamadgdmbagmnabo 3gbm-
dgemo  babgmadBoggmgdals dGmBnmo  Mgby@mbgdal botgdg 0dbgds dgbod-
mgdgmo. badmdom doemal gBa0@Nb abadmggsem 360d3bgmmgsebo god-
Mmoo Lobgmagsabm 3mmo@ogss. 2018-2023 66. Lojomoggmmdn badgygsemm
bgmsbo 10%-000 gondofms, 3.9. bMs yzgmody domsman oym abgme-
do@nge o 3m3Nbngo30960L Lggd@mMdo — 17%, sbggzg, asbsmmgdsdo, G gb-
39mmdabs s 33969dmmdadn — 12%. gb aMagdo dHm3al sbsbmom@gdals
Bl domom §qd3gdlb dmdsgomdnz dgobomfnbgdl. 3dgbgdemmdada b-
Sdnamm-;z0m@o bgmazsbo badsmggemmdo agtm domsmos, 3oy sbgm-
do0gobdn, ogfggmdo, Lmdbgmdo, sbggg o0gds@gds RAzgbo bgmasbgdo
35Mmmdabas s bmgmal 3gu@abgmdsedn sbgMmdsogsbal, bmdbgmal, Mbdg39-
@0l embgl, Lonsbs(s, LagaMaonme, dmbrgds joMgdal dgdmeabyds.

(36m36980b ©Mbal 860d369mmgsba nbozs@mmn wdMsga Jmbgdab
00Mgdnmgdss, Mo Lajommggmmadn asbbognmmgdom domamn 3ohz9690-
mgdoo bsboomegds, 8dsb bgemo dmemm  3gMomeol  Ladbgemm  3mbe-
m0g@&qdob dgogase dogfMobGoms Mozbzol O s gomy@nb bs3ogdal
3034809303 Jgmbym bgmon. dgoeMgdom @odsmabbrs gzomemgds 2023
Bgmb, Mmegbeg dgdmbymoa 3og@ab@gdol 17%-3s o@mzgs Ladofmggmm,
o353 domn Momegbmds 2022 beal 115 soobowsb, 2023 Bgmb 95
0mdbd3g dgod(306s, 2024 Bgmb 30, 76 smsbodyg dg3(30M0gds, ©o03mgdl
dgdmbyma gomm@olb ImEnmmdsg. Ombo Bog@meb@gdolb dogm as6gymo
3bsbaMmggdal Bemoy@o dmzymmds 2022 Brol 680 b 593 mmamMnwab,
2023 Bgeb 875 3mb @mmomsdmyg asndomes, 2024 Brmobogob 3o o3
35653980l 660 demb 533 EmmoMmadwg dgd(30Mgdss @oggadomon. 53obmab,
o930 2023 Bbmob ©obobynbobmgol dabolb Jofs mdoemalbdo bLodmsmm
ogogcoe 800 533 mmoMmsdeg gondomes, 2024 Bmobmgol ©oggadomos
®abbob 3933060908 JoMo36mdal @MmL 10-12 @meoecsdwg/l33.8., gobe-
yo@o gabob 3o 1000-1200 533 memomsdweg/133.0-dg.
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bogomnggmmb bgmobyygmgdol dabsbo bmzosmuGem mMngb@omyg-

dmo doxg@ob Logydzgmdy, Jmagzmmdal LmsosmyMa 3MomModgdg-
30l o339 o 3Mabobob dgogasw 360d36gmmabo aomemgbadyma bmgo-
S0 3005Mgdol aomdxmdgbgds aobs. bmnsmy®a Lobdgdolb Mgodo-

m0@o(300 dmagmmdobagob 30l domgammomgdgm dbmgmom 360b30390dg
53945 gd9mo 3939a0 LEGObEsMEBgdal o 30mgdgm ©o(335L Imambmgl:

dmbobmagmdab (3bm3zMgdab mbab 535mmgds, LmosmuMmo
©0b3M0dnbsznalb 7330693, LmgosmyMa abgmsbymydgn-
Mab g5630m36M9ds

LodmasEMgdal 3MmEmsMmads30ab s bmznsmyMa dscgnbsmoa-
B5300b  Mmo33005305, LmEosmyMma  03bss@mbgdmdabsmzgal
bymbayMgmo 306mdgdab d9436s

Lm@gosmyo abbGodn@gdob gsdmagmgds, bmgosmyma 3s6-
&bomAmdalb  bLaygmggmosme smasMgdanmo  bLEsbps@mEgdab
053330006985

dmmdab 35960l 59390560 Bbdi30mbaMmgds s sbsgdgdab
bgmdgbymds, sbagddgdalb 3MmaMmsdgdalb bagmzgmosm bymdo-
Ls63EMIMBab YBEAENb3zgmymeys

dOmdab 365 yMgdalb Mol LENIYmaMmgds, ©EsndgaMmsgo
30603930l > 356Lngdal LssMbgdm 30603dcnsb dgbsdsdabm-
dab 3339

Lss@bgdm dnbnd3nb s LsdmMIbIsMmgdmm 33msmab 336LsDde-
360b 3936090 9mi EILIdNMgdnmo Fgomemmmanalb d5349-
d539%5. LasMmbgdm 3060dndab, MmamE (3 bomasmndal dggsbgdab
3608360930l LydsAnmgdMagzn bGsGbob 3©agbs
dMmagsmdgomnsba mysbgdal, LmnsmuMsm ©sviE3gmo dm-
Lobmgmdab, 939393698ab, m3abs s> IAMIab 3989M56930b
g0bsbbyma bsMmpsggms, dsmn moMmbgymo bmgMgdab «b-
G9b3amymas

d7bmgymo dgbadmgdmmdgdal Igmby 3oMmms Lobdmasomgds-
do bEYmMBIbmzsbo nbGgaMmamgdal dbsmmaggms
3mbgmoad@umo s LadmzMmab3nms Mganmbgdabsmgal Lmzns-
mYM-93mbmdngnMa Mgsdama@sioab 3GmaMmsdgdalb LagMos-
dmMobm bLESbEIMEgdmsb dgbsdsdabmdalb o335 > daboa bs-
bym3dbogm dbsmeaggms.

3mbG3Mnbabymo bLEMGga00l BoMmBo@gdada aobbsnmmgdama dg-
093980 0gmbos 30o@sdgn@bgmdgdal Ls@Msbbygmm FbsMragdgMab s
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dmbabmgmdab bmgosmuMo 0sbdsmgdalb Labgmdbogm 3GmaMsdgdds.
03 3MmaMmadgdal gomamgddo 3Mnbobal 3gamedo bgmabygmgdals dogH
©5530656b@s LBsgmabs s 3Bmggbommo aosdbswgdal, d3065393mbog-
0560 d06539yMbgmdgdol bodgma(30bm @ob3omgdol, bmzebdmggzolb wo-
30b6s6Lgdal, 1Indgzmdal dg3bgmdal 858 gdnmn @ebsbatggda, Mods(s
bodmenmm gsddn, 360d3bgmm3zbo dgobyb@e dMmBal dodaMdy 3H0babob
bgdmg3g0gdabl Metymazonm dgwgagdo.

93Mb6m3039M0 bMob domomds §93d33s bojomggmmlb Jmagmmdsl
bodmomagds dabze doxg@&ob obsbamggdol s@bgdomn Bsboema Lmzne-
& bgd@memdg bomgdotms. 3mb@3sbogdoym 3gMommda bgmabyygmg-
30l gFo-geHmo 3MomEo@g@&n dmbobmgmdolb gsbdMomgmmdal xbEMbgge-
4mxs o LmosmyMo asfMob@ngdos, 8439680 3gmwmgds bLmgoomyMsw
ON(339mMe  MomEabmdal s Lowemndalb ©mbol dgd30Mgdedyg. 2023
Brolb 850b3dn gumawo LmosmyMo obdomgds 668 555 5030563 (176
494 mxobds) Booemm, Moz Bobs Brab sbammann® 3gMommsb dgostmgdom
11 964 5©530560m 39809, 535Lmsb, LosMbgdm dgdbgmdal dodmgdms Mom-
©qbmds 83Mnmmsb dgmemgdom 7 809 3ofmom (1 160 myxsboo) 3933069,
(3 bosMbgdm d936gmdals d0dmgdms abBmEammo dojbodndalb 2023 benals
3oM8dn oxndboMgdom sablbbgds — 676 641 ssdnsba (180 430 mgoba). do-
@0 ©ob3oMmgdol mobbad 30 57 839 579 momo dgoanbs [bmnsmyMa dma-
LabyMgdab LasgqgbGm, 2023].

LogdL3MGE™ 3mEgbznomal sdomemads MIMomm  3ogdoddos 3306y
3965639mdab IbsMes3dgmn LabgmdBogm 3mmoagnzab 33856 5d5bmsb, 53
30Dobl  LogoMmggmmdo  gdbabyMmgds LIy dobbglob  gobzomatgdols
gmbrn*, 330609 o Ladmemmm LobaMdmgdol Logombgddo LajoMmzgmmb be-
bgmdBoggm FobabGMab 930Ma@0", ,39boMTgmdol aobgzomamgdols basggb@m®,
,00m35(30980b s &g9bmemmangdol basgqgb@m®, domn Lagddnsbmds gsd8m3dn-
botrgmdl ,9360m30lL  Ladgdmdemm Mm@ ogal’, ,93MM3obmsb Sbmzafgdals
bgemdg3emmgdob’, .m0 ©s ymamobdm3d(339mo megobagama bagsgmm bogm-
(30b dgg3bal Igbobgd dgosbbdgdolb” o Lbgs LogMmadmMobm bmms@ oy
3J&qd0b 3606303980006 5 dMmmbmzbgdnwsb.

939460L LEMoga §3mbmBnnHo dMobomgol 360d36g9mmmgsebo Babado-
Mmdos bodgbomdgm gogdmlb dgdamdn gondxmdgbgds. asbgnmamgdsewo
33946900L dbaozbow, Lojommnggmmda badgbocmdgm Lygmmada Y3oGodgbm-
b5 dnMmg BsmImgdab gbndgds. dz0Mmg dgbomdgmdal bgmdgbymdol bo-
bgm3bogm 3Gmamseds amgamobbabgdl LadsMomggmmdo 3306 bobbgbob
306300006980b 0bLB0GMNE-bodsmmmgdfngn dabal LEYmymL, g94-
L3MBEGL LE®YJGYMOL s Jobmdb s 3ogdamgdyma dobMgdal nggMLo-
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30E0Mgd0L  bJgdob o bsl, g3MmMdabMgddy Jooyma  bagmbmal
989J&M0 3mbazombomgdol 39ML3gdEn3980L 3obLodmgMsL, 53 bsgomb-
900 dobgz0m sanmmdmogo Bamdmgdol aobzomamgdal §9bwmgb(30900bL
5 LGOYJGNOOL GMIBLPMMIS(300L 3MMABMDaMgdsl, (3om3gmo M-
a0b d0damo LabgmdBogm 3MgugMgb30gdal dgddaggdsb.
bgmobyxmgdol dbMowsb dznMg dgbsmdgmdal dbsmesggmal 3m-
mo@ngob dgmgase bojsmggmmdn gomdxmdgbos dabbgb-go6gdm, 3603-
369mm3bo 3035MG 03000 Mgamma(30980, 3933060000 3ssbabawgda, sedm-
03b3Ms 3MEONR(300 © 5.9. 53 3mDa(305000 LadoMmmggmm LagMmsdmmabm
0bogo@mmgdom  3bmgmomb  bayyzgogbm  sogymdos s, dmaswsc,
dgmdstgmds go99dxmdgbgdol &gbwgb3nnm babosmwgds.
bogonggmmb dmogmmdad 2021 Beoab 13 ngmobl ©ss3@goe bodom-
o39mmb dgoMmg s Ladnsmm 3gbsmdgmdal gobzomamgdol 2021-2025
6.6. LBMoGga0s s 2021-2022 6.6. Lodmgdgm ggads, GmIgemas 9xdbgds
»9360m3mo 3znMg dadbgbob 5g@ab" doGomaw 36ab(30398L o g3Mm-
39330600 J3946930L Loy zgmgbm 3Mad@ngob. dgbsmdgmdals gobgomamgdals
dndsmomgdom, 3M0bobowsb aodmbgmolb 3gMomedn  gsbbmMzngmo
dgdmga0 s9@ogzmdgdor:
® 33504365 LogMgEo@m Lagsmsb@om bjgds — basbgsmndm 3gMommadn
3macodadn 195.6 3mb momol dmzymmdol 284 Lgbbo RogHom,
0J95b ,,365MImg LagsMmggmmda™ Losggb@mb Bngm gomMab@o-
9dmos 144.5 Imb moMon, gosMabymo mobbol mEgbmdss
30.4 3emb Mmoo
e 2021-2022 66. LogMcsdmGabm mbobdngdgddy JoMorgmoa 3mdde-
60gdal Imbobomgmdol dbofmeadgmalb bLobgmdbogm 3Mmamads,
3obo MmMasbndgdol s Mbssxnbsblgdal abom. Lym bscsgg-
oo 0dbs 55 396ggnz0ato, LLo3-ob - ,,065A3mg Lsgstmgg-
mmdo® Ibomogghom Jomommds 3md3ob0ogdds Imbsbamgmds
doomaglb 10-Bg 398 LogmmedmEobm mmbabdngdsda/gsdmegbada:
Pitti Immagine Bimbo 2021 (Ro@om@s mbemosnb), Playtime (Ro@om-
©5 mbmsnb), Fashion Weeks 2021 (Spring/Summer), Anuga 2021,
VIV MEA 2021, Intersolar North America 2022, Pitti Immagine
Bimbo 2022 (Winter show), Playtime Paris 2022 (Winter show),
INTERSOLAR North America 2022, GULFOOD 2022, Fashion
Weeks 2022 (Fall/Winter 2022), APLF Dubai 2021, Birmingham
Food&Drink Expo 2022
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® Lgbbob/mnbabgol 3Mm(396@0L obo@orbsbbgds = Losbgsodm
3960medn goxgmm3des 488 bgmdg3mmmgds,911.6 3mb mamal nb-
39L&0300b KO3YMo Imzymmdom

® Lgbbob 0965005530656L7gd0L Lodomm@g Mgaombgdow dgomhs 0dg-
9,0, 3obgmo, Mogs-maghRbmdn-4393m b3sbgon

® JogMm ©o 33067y dgbomdgmdol dboMmaggmol 3Gmamads — 2021
Byl @ognboblbs 689 dgbgxgaznato, 14 303 493 momol dm(s¢)-
mmdol gMsb@om

® J39460L  LogdL3mGEEm 3mo@Rnm@mdsdg - www.tradewithgeor-
gia.com ©sMga0bGMaMgdymos 660 oMo,

2022 Bemob 83Momdo @snbym &gdbogna sbdsmgdal 3Mmamadal
a0bbmM(309mgds, MmIgmaz 3obbow abobogl gjLdm@E Dy MGngbGafgden-
mo 330609 @ LddYsmm dabbgbal LogdL3mBEGm 3mEgbznamal DM@l
bgmdgbymdsl, dgbggons® 3m33sbngddn gjLdm@E ol dgdoggmbgdgmo
39d@™MMgdol sd8mgbzmabs s gdL3m®mE ol dobG0dymamgdgmo 3g4s60b-
3960b ©sbgMazol mgombsd@abom, gb bgmb dgmbymdl LagdLdm&Gm 3Gm-
©94&gd0bs s LyMm3z0Lgdalb ozgMLOYG s(300L, domsma Lag]Ldm@EGm 3m-
&9bosmolb 3dmbg Lyd@mEgdobs s 3EMEYJEgdnb nEgbBoga(30Mgdal,
LogoGmnggmmb 3obdGedom Lodymdom saomgdol dg4365Ls s LagMmsdm-
Mobm goy039060L Babamolbgdsb.

3965639900l Lobgmadbogm dbomeadgms dgbadadol bLs356mbIrqb-
mem 35D3b 93yoMgds, 88 dodsmormagdom, 2021 Bemob 22 0360LL bogoGmgg-
mmb 3oMmsdgb@ds dmobenbs ,,dgmasinalb Jgregase dombgyemo Im-
(03930b dgbsbgd LogMmsdmMmabm Fgmsbbdgdgdal mamdsdg™ Lnbgody-
0l 3mbggb(300L GoGngozamgds, 2021 Brol 2 s330LE™L 30, LojoGmngg-
mmb 3oMms896@3s nnemm ,,39656A3gms Jgbabgd® LodoMmggmmlb sbaemo
39bmbo (03m7g3gms 2022 Bemal 1 00636M00056). gb 3obmbo 30Bbo absbagl
39Mdm 396503 gmdol s LabgmIbogmb MebsddMmImmdals bs 3obmbdwyo-
mm 35bab bEnmymazal, dob g3emMLEBEIMEG ML dgbadsdnbmdal xb-
b3 gmymysl s dgbomdgmdal dgdmamadn gobgnmsemgdols Labgmdboggm
dboMmaggmob.
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oogn 11. LagdsMmmggmmb g3mbmdngab bgdgmEyma
3MomM0g9§ 300 30adababdgdamd 35Momedn

3obgdnnma 3M0Ddobob 30mmdgddn LobEgdynmo Mabzgdolb bEHnlb go-
dm, oo 360d36gmmds dogbogs Lyd@mEmma (33momgdgdolb m3@ndadbs-
30db, 0go 3mb3Mg@mo 3gMomealb Dmaswm 3amdamgmdsbomseb nym soad-
BoMgdamo s 93mbmdogzol LBsdomadszool Ladysmmgemnsbo 3abbgdals
95m0da(300bg MM0gbBoMEgdmms. 3M0dababdgdamdds 3gMommads gsb-
Lo gmotgdnmae bodasbdom nhzgbs §3mbmdnzal bEHndGneHnmo G§Mb-
Lggm@3sinal oyomgdmmds.  GMIbLEMMIs30ma 3mmo@0gs, magol
3bMog, sbom, asbMmam Fmmbmizbgdlh myqgbgdlh Mgammomgdol 3g4s60%-
398L, bgmabyygmmgdol d6Gowsb LobomEbemme 360d36gmmgaba bogds
98998060 Lonbzgb@oom gocgdmb gmmdamgds ©s 0bzgb@mMgdmsb o7-
BoM0 0653dOmMmds, bbby dobMgdol LGsdomadazns s 3odo-
Gomol mag0by@amo dmdMomdals dMYbggmymes. LEmMgo 53absblymon
394960b3930L  g3mbm3ogyMa Mmool godmogmgds asbabomgds ,35d06-
3&™mbol 3mbLgbybob® 3mbEnboyb@Monmo 3mb3gx0nL dofMomsm 3ofe-
©0adsw [@ods@sdg 4. 2016].

360bobo L3gE0BNgNE IMNbmzgbgdL Mygbgdl g3mbmdogal LE M-
GMsb, (330l 3oL 3MomM0G98gdL s LEONIEYONE NObIFMLMEHL.
sbgmo GMsbbgmmMds(30900 gobbsmmtgdom sg@omMos gobznmamgdawn
5 3B 93mbmadnzal J39ybgdobmgal. s@bgdoma LGNGO (33emo-
93930 dg0@sbs 3M0babds bodsmggmmb §3mbmdozedas s GFs@ozogym
LYIEMOYENSE JgaMgdom LEMMOsE Sbam EIMaMIMng 3MbgnaMaznsl

Royams Lagmdggmo. emgb hggbo J3gybol g3mbmadnzsdn yggmedy LBEMS-
3o 3baMe ©s 396L3gG0m odsMormmgdgdem nmgmgds:

e  §M3bL3MAMEGN > mmaab@ngs

*  {uMmaddo

e Lyigbmgmgdgmo gdMmagn Jmbgds

e FMC - LbMyg3o03M9b3sn LddmMIbIsMmgdmm 3FAmEndEnom

35gmmds
e  obgmmIsgonmo §gdbommangda
e a3bsomgds
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11.1. LabyMbsom gbogMmmbmagds s LadsMmggmmb saMmsmyma
Lyd@mAab 3GomMnGg§ado

Lobgmadbogmlb 96@&03M0babymo bGMsGgannb 360d3bgmmgaba dobe-
6o 93mbm3ognmo HLogmmbmgdab NbEMHNbigmymeys s dpaMawn asbgomes-
960bomgz0lb bgmbaymgmo aomgdmlb d9436ss. 3030bstg 3mmo@G 0 nHo s
Lergoom@-93mbmangnMo  3Mm3gbgdom  asbdommdgdnma  LabyMboomm
35bM93%g dmbammebgmo @abdMm3mM (30960, as6Lsgymmgdoo 3630390
049693L  dbmgmomdn dmbobmgmdol Lby@bomao NdHNbggmymazal bo-
3oobl. bLabay@bsom gbsgmabmgdal dOHNbzgmymegs J3946950L 3mmo-
BoggMo LGMIBGgannl gobabsdrgMamn Gog@mMn brgds. asbbbgsaggdey-
mos baby@bsom gbogMmbmgdol bszombol dndomor (3omygymo bobgem-
360gmb ©sdm 30adymagds, bmgmoam baby@mbomm dsbMgda gobzomamg-
3 J394693L v93m Imbm3mmnbgdymao, gobgzomemgdswn J399469d0bmgals
30, 30639 M0ad0, mgomzdsta babymbsom 9dAEnbzgmymgab LEGMsE -
3005 3563bsdrgMgma.

JoBommo safommmoa bgdGmMobamzalb g3cm3o330Mmsb Lagodmm
3oMBbomMmMds 30bbs 3nmnmgdom od@momymo gobs Rzgbmgzal 3Mgygmgb-
(30900L bmgswo Lob@gdoo (GSP+) Lomggdmmdalb ngmgdal doboggdabo
5 93mm30b badgdmdmm dmmon@ozsdo (ENP) hotongol dgdga, Mo 93-
Mm3o3d060b 43994690096 ymgmolbdma(339em 30dMmdoDdyg aoobymol omgo-
mabbnbgdlb. gobomgomobbabgdgmons 3obgdonMo 3H0dabob @MmL sgMm-
LggBMENL Mo30LgdYMgds, Moz 08530 gddmzmnbs, MHmAd, bmgmal dgne-
bgmds sm3mAbrs, 3Mod@ognme, ob gMmspgMon ©oMgon, MHmIgmbos(s
93M6m303mMn goMmbs o6 aobm(3000 S M3 93Mm3azdamal dodbMgddyg
dogambomabboobo ggm3mmoy]@onlb d0bmegds dgndzntgdos. sbgmds bo-
GMEBEoLYBIMNEMET s3MmMbg]@mAL ohdsmgdamo asbgnmamgdals 3g-
&0 Mgby@bo dgnbomfnbs s Imbobmgmdalb LabyMbomo HLogGMbmgds(s
Mgomadgdomn gobos.

Loby@bsmm NLogMNbmgdolb ©s dpgMowa babymbosmm 1bHYbggm-
gmggab Lszombobodo 06@gMgbl Loz BM@AL, MmM3 dob 33ox0m@ godmbe-
Gmo gmmgbymo LodmaMgdn o o43L s Dmaswbsozmdfom 60dsobl
5&oM9dL. Mgl dbmgmomdo bLy@mbsmal 36sH3madgmo J39yb9d0L m3Bo-
bofMgdmmo damdsmgmdol asb3@3n(3gds dndobomgmol, dmbommmby-
0o, 3mdagomdo dbmggmom LabyMbacmm dsbMab mecm 39&0 dmbm3menon-
bgds. dohbgymos, G LabyMbomm 3MmMdmgdal gosbyzg@s J39969d0-
Lomgal 3mmoGointo s g3mbmadngymo ©sdmyyz0gdmmdal Gmegabos
5 dmdagaemdn(s, byMbamal dbbgomoa gdb3dmMGomEn d39969d0, 3mmo@n-
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3990(3 39dmgdgb d58mMbmdal. MMl @gzmsems3nol (Rome Declaration on
sworld Food Security) cobobdow, dbmgmom LabyMboom nbogMombmgds
LodmadEMgdal, dmbabmagmdol omamgdgma LasMbgdm oMmdos, Ma(s
QbONbggmymalb  ©gdmamogom, bmgosmyM-g3mbmdnn®, 3mmogo-
306, OGO, 0b@gmgd&omym asbgomemgdsl. sdo@md, 3Mod@on-
3NoE, Y39ms J399sbsdn 0gdbgds LabyMboomm bogmmbmgdol 3mb3993-
(30900, HM3mgda(z, Mmam(s 63[)0, 96mgbnmn g3mbmdo 3o dmemn@nzal
dofoma@n d93503969mo0 bsboemo begds.

3bmgmom 3sbdBodoo LyMLamal M369dmmdal 3MMEENBs(300L gog-
b byELsmabs s bmggmob 3gn@mbgmdal mEMasbadszns (FAO) s dbmes-
mom ga6IGNgemmdal mMasbodsgns (WHO) sbragbl, Ladstmggmmda dg-
Lododob gbg(3090L LyMbomal gMmzbymo Losggbdm o LyMbomal v3-
69dmmdob  ©g30MEo396@0 SbmM(309mgdl, bLo3obmMB3gdmm dsbab 3o
»LYELsMaL 93693mmdal Lobym3bagm 3mbGMmmmal 3GmaMsds™ -
b3gmymegab (2018 B.). LyMbsmab Y3bgdmmdalb bsgombdo g36m3zo3d06M-
@36 Lagommggmmb YHMN0gHNMgdL oM gammomgdl ,byAbsmalb Jgbobyd
396mbab dmgsn bygydgmgda s Imambmgzbgda® (2002 Egemo).

Log@madmEnbm LabyMbomm dsbMgddy 3mbozombamgdoo J39ybgda
bogmosma 3mbin@mabBmo ¢30Ma@gbmdgdal Mgomabgdsl sbwgbab o
dos 35DM0b @gR030@L 3dsmseblbgdgb, mglb dbmmme Lado smgmmo J39-
gobo 5380ymazz0mgdl bLy@bomdg Lognmae® dmmbmgbsl s doo Ma(3bado,
Lodbybomme, 56 oMol bodsMomggmm. aMmaolb L3g(30x8030s0 3o3m3nbs-
g, rgobomgolb xgM 3owagz oM 5ALoMAL LabyMbomm Ybogmbmgdals
36mdmgdol  ao0obyzg@nlb boggmbomn@o dgdobobddn ©o (3ommzgemo
3Mm39bo 0bogomsma@ 3Mmgd8gddn sabobgds, 35306, Mmogbse, bo-
3oobol gmmdsmu@o bobosmob gomgamabbobgdom, LabyMbomm xbHyb-
39mymzolb 3MmMomgdgoo asdmygmgmmo bs oymb oM mm oMo,
M350 Mganmbyem s Jbmggmom mbydy.

bogomnggmmdn bmgmaw Imbobmgmdal 41% (3bmzEHmdL, Lomgmal
dgebgmdab, 39@&Yg39mdolb s 3gmggdgmdol Lyd@mmal Boemn 3d3-do 30,
dbmenme 7.0%-0s, 5333560 ©obL3MM3ME (300 LaLMPM-badgnEbgm bocdm-
900b bogmgd 068 gbbogmdsady doymomgdl. sg@amymo bgd@mEal sdsem-
M96@0dgmmds @aMaal asdmmmol 0b@gbbonma bolBgdgdolb ©ebgmagsl,
3.d. bomImgdals 3mm3gMo300L o Mebadgmmgg 3Mmamgbymn &ggbmenm-
30980L ©369Ma35L dmombmgl. sgmm3mmendznalb bamgemadsznme dob-
960b 3mdngdado g3gMdgmms baMeadgms, dgmsegamnsbo bsjmgmn@m dma-
LabyMgdab s Bababby® Mgbn@mbLaddy bymdababzomdmdal «bEHYb3gem-
yma3d, aManl d0dstmo 3MgngMgb30900L ©o6gLgds s obdMggz0L dggo-
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60D37d0L obgMags s3mmbgd@mmal asbgomomgdabomgal bgmobygmgdal
3b3oMgdal mobsdgmmzgg dodsmmmgdgdos. aobomzamabbobgdgmos ob,
M3 bevggmo Lodmdom sgomgdolb 393(306980L 75% g3mbmdngmHa 3mbo-
1bJ& ML (33momgdoo oMol godmbgzgmmo, gb babmgmm-bsdgn@mbgm bom-
3mgdob sbom LEEMJGNMMgdsDdg s Fabo dgdmagmdo GFMSbLEMMIs(300b
3(30mgdmmdadg  dogmamgdb. bgmobygmgdal sgMetnmo  3mmo@ngs
GMowoommo Lobmgmm-bsdgnMbgm oMagdmsb gMmmsow, g3mmmannMoo
bLygms 3MmEd@ob BoM3mgdobs @s LogdL3MMEGM ©aMagdolb M3oMs@gbo
35630m0Mgdob dboMmEadgmedy Mbws 3mb(396@M0MmaL. 53 bszombol mal
BgbEMngdo ©sLds dmem 3gMomedn dbmgemam dobMgdal (33momgdgdds s
3mbobmgmdal bsMEds JogMo(3003 gadmabgos.

93Mbm3030L 3M0babobdgdamdn Mgsdoma@oznnlb dmegmol dgmhg-
35 9306M39mgbae, LGMOGgannmn EsMagdal SeMMdobgdsl s Fomwsadn
130658 gbo bgmdgbymdal LobGgdolb 35dmygbgdsb YYbos 0mzamalbnbysd-
©gb. LogoGmggmmb g3mbmdngal gMo-ghom 3MomModg@ow daMs@uemoa
Lgd@mEa aobabomgds, Mdgbowsis ngn Mgomumom Mbgdyma LabsM-
dmm 3m@Gagboomal goms, dmbabmgmdal abGmMoym GMowa30gdlb o
LodgMEbgmM-boddnsbmdom Aggzgdlb ¢ 3o3doMgds. dobMgdal s oMa353
5 JoMommo samm3mmEyJ(300L ©adsmds bamabbds dabn gzmbmdogntn
oo 30603939800y 35033068 (90-0560 Bemgdolb 30%-wsb6, 2022 beols 7%-
3007) 5 dows d5bM7dDg EMBnboMmgdawo 0d3mEGG Mmoo LayMbsmo asbows.
2022 Bgmb LyALscmolb 033mEETs bodsomggmmdo 780 3mb 533 Emmsmo,
94L3mE s 30 143 b 533 MM dgoanbs, s3MmmM3MmMENIEgdal sbg-
0 bogogtm abdaomabbo Azgbl d3g9sbsdo baby@bomm NbEONbzgmymaezals
033mMGd3m30gdnmgdal domam baMabbdy s, dgbadsdobaw, sgMamy)-
mo bgg@mEal Mgsdora@ o300l o (30mmgdmmdsdg Joonmgdl.

bodomggmmb dmagmmdsd 2019 Bgmb osd@3oise Lbogstmggmml
Lemggemab 3gn@bgmdabs s> Lmgmab asb30mamgdal 2021-2027 Bemgdab
LEM3Ggans”, 3sLdn gobbadmzM s Ladn doMomawn dndsmmyymagds:

e 3mb3nM3b@nbsmnsba Lobmgmm-Lsdgn@bgm s 3M3LSLmg-

mm-bs3gnAbgm LgdEmAgdalb Rsdmysmndgds
e 39bgdmngn MabymLgdal daMmomn 33dmygbgds, g3mbabEgdg-
d0b 396560Rnbgds, 3m03s§abl (33mamgdsbmsb 3§30
¢ LayAbsmab/gbmggmab bLs33980b ¢369mmdab, 39836 0bsGnn-

Ly s 33963670 S330L 9839]E M0 LabEgdgda.

3Mma@ads 2022 Bmobmgolb dmoa(zozms 69 og@ngmdsal, 799 784 428.31
ool doyxg@oom. 2022 brol 3mba(393gd0m, Lmgeal, Logygm s mg3-
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Bob 3gMbgmdgddn 3Mmed(300L go8md3z9ds3 7.1 domostmo msmn dgo-
306s, M3 2018 Bemob 35R396909mb 45.4%-000, begam 2021 Benols 3mbs(39dL
- 12.2%-00 5009358 7ds, gb 860d3b9mmzgbom domamons 35bgd0s3gem m-
bgLmsb dgaMgdom, Mo (3ombobaw ommomgdl 3H0dobol EMmL emgol
9o 9000 ©885mdbLYdMm a5630056Mdady s bymabyygmgdal dbGo-
36 30l 3MomMo@g@&m FbomEoggmody. sgmmbabymbsmm Mmool
934L3mMEEOL WaMgdmmgdsd 2022 Bgmb 1 262 3mb ©d3 @mmomn dgowanbs,
53 30.6%-000 50358 gds 2018 bemals ohggbgdmgdl, bmem 2021 bemals
3mbs(39390L 10.5%-0m. sbgmo &qbogbzns sgMmbomdmgdols domam bogd-
L3MOG™M 3MBgb300mbg o J399460L LogaMgm s9@0gmdgdda dobo sMbgdo-
o0 Gmmob DMsdg donmocngdl [badstmggmmb as6gdmb s3gabs oo
Lmgmob dg9@mbgmdab Lsdnbab@Mmm, 2023].

939460L g3mbmaBagnEa 3mmo@nzolb 360336gmmmgaba dndsMormmagds
beggeol 3gnEbgmdal, GmamE(y dbmggmom dobMgddg 3mb NG gbEbato-
obo Lgd@mMFab MEMBoMgdss, by nmamo byadgb@gdom ©s dpaMsma 3mbo-
(30mbofgdoom. 53 dobbal Mgomoda(zns IMaNlL LsgsMm NbEOHNbzgmym-
3oL, obogdgdymms bomsbswm nbgrmmMdomgdsl s dommgol 3Mmegbog-
mo (3mbol dgdgbsl gdysmgds. 2022 bgemb aobbm@(s0gmms ggMdgtms s
3965M3gms 3Omggbommao Logsbdsbosmmgdmm 3Mmamsdgda (doyxrgdo -
532 3mb motn). ggMdgFmms 3mBLabaMmgdol gomd8xmdgbgdol 30bboom, dg-
0436s ggMdgmms gfMomnsbn gmagd@Mmmbymo 3mMEomo - my.mepa.gov.ge.
dgdydogms  Mm3gMmo@onm-b@odob@ngntn dmbs3939d0L ©m3dgb@o —
»3mby(399m3 33bgda 2022%. 2022 byemb Mganmbgdmab MmngMomdol g-
30M85396@0 RoMorymo oym ,GBmggmo 20224-ab, ,,2022 Brmob >63LGs6-
E3GGmao 333mab Mgemadsigaal bgmdgbymdab mmbabdagdgdab®,
»0bamab 63MImgdal bgmdgbymdab® o Lbgs 3MmamMadgdda.

35035m0bbobgdymos Labmgmm-badgy@bgm Bomdmgdol gobgnocmo-
960b, 0bmgs0m® Gggbmmmangddy s R0bsbLly® 0bLEGMN3685ddy
BdMom bgm3obabzmdmdals mbHNbggmymazal bLadmdomgda. sa@mbgd@m-
0oL gobgomamgdado sfmbgdomo Mmma §3990360L Lobgmdbogmlb dbMowsb
036505930656b7d0L dgJo60D30l FoMormm god3mygbgdsl, 53 dndsGmemy-
b0 gomgamobbobgdmmos:

¢ bLapsbdmzgzm 3Ggdnab bydbowanmgds

*  53MM3Mg0008930b La3dMm(396@m 336533900b 03650340bs6LYdS

e  3dmbagmab 53mgdn §996030L 39dgbab, 3936sb39ema > 330033534~

3539890 L3B56A3mgdab 33305650950l 03650300656 Lgds
e Labyudmm abybEMnab 33630m36930b dndsmarymagdon 3MHgwo-
&0l 03650530656Lgds
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363bsLmgmMm-bsdgMbgm > 336sbmadswn 569Ma0930b/9bgMam
19539d@Mdab dodsMmarnmgdalb 3Mmgd@gdal 03bssx0bsblgds;
Labmggem-bs3gMmbgm 36036xymgdal dabab 653390930b 3qbs-
390690 bym3gbymds Labgmadbogm LiydbawaMgdom s Lbgs.

3Mmafodol gofmgmgdda 2022 byl asbbmMzogmes 1 911 dg6gx0-

30560bmz0L Labmgmm -bsdgn@bgm B 946030L dgdgbol s 43 dgbgxgogns-
0bmzolb sbaema LBIMIML Jg4dbol ob oMmLgdMma LobsMIMbL gogsmommy-
d0b/go@onaMamgdol mebsmagnboblbgds. 2022 Egmb, LodMmmabmbdm domxg-

&0 3960bsdrgMs 5 3mb mstao.
3Mmamodnl gofmamgddn baba gogbgs ggMmdgmms 33dsmdg nbGga-
65300b Lyzombl. 53 30bboo 2022 Bgmb Lbgomsobbgzs of@&ogmds gobbmm-

(309©d, dom dmEalb:

JoGonma s3mmbabaymbsom 3GmEydioob 3m3ymmsmabdsznab
dbsMesggMmab mmbabdngdgdn

Joonmo 33%ab 636GIMIMIab 3m3YmaMmabdazoab YdANbggm-
g

Ly@bsmab bsMmImgdab LagMmmsdmEmabm LEIbsM™EGgdal s6gM-
a30b bym3gbymds

3965b930b 3503LGMab 53935 s Lbgs.

LogFmadmEmobm sgmmdsbE5ddg doMornmoa 3Gmendonlb dgbzmal

5 30bo bgadgbG Mo 3mbozombamgdal dobbom, 2022 Bgmb gotom Lodgy-
domgdo Ro@oms JoMmormmoa sgmm3Mmoe 300l 3m3ygmamadszool dndsm-

ogmgdoom (bLobgmdBogm sbsbotgn — 1 444 3mb msma), 3gHdm:

dmbsbamgmds 0dbs domgdyma JoMmargma Sacmbsbymbsom
3meE9dEoab M35 333mygbs-ganbEsiEenb mmbabdagdsda (3.3.
993L LygANsdmMabm g53dmgg6sdn — banab 3G33gman, My 309,
0Mgdgon, 3dDgMdsnxsbn, 39635603, 33§360)

Ro@oms Jomayma s3Mmmbabaymbsom 3Mmeudieab 41 35dmegg-
63/g9LGngsma bLygMmsdmMmabm s SEanmmMdMang d5DsMdg s 65
©939b@>30d Abmgmomb Lbzssbbgs 439956530 ©> J39460b
dogboo

44 396990305635 365Mas LyMbsmab 93693mmdab bogMmnsdm-
Mobm LEIbIMmEGgdo s IMabrnbs LyMmGogaingds (ISO-22000 /
HACCP / GLOBAL G.A.P / BIO / BRC / IFS / FSSC-22000)
33bbmA30gmes 30bab 33003bGM0 Joes JoMmamab, J3zgdm Jom-
omab, badibg-go35b9mab s I3bgms-3mnsbgmal Hgaombgdda,

261



330393 0gdbs 7 000 35 mBEomgm@mgdo s dgdmababds 2 300
35-dg 3965b0b Bs@amda.

©3M30 KIMKIOMoo 0bzqL@MMgdobomgol 6s3mgdd0dbDoggma
MhRgds — bmgmob 3g9abgmdsadg doemnsba ¢isbmyMo 0bzgb@oogdol dbm-
mmeE 1% dmpob. 83 gomsmgdsl ggMmdgmos bybGo ImBogo(sns, saMomemm
LygE™Edn abmza(30980L oomMMOLZNSEMdS s W3Nagdal bobgmdmago
3gMomeo a565300mMb53L, &gdbmemmangdals §Mabbggmn, Mmame(y 63[)0,
LodmasEmMgdals gobznmamgdal LEMG 0boogs@mns, bLojofmggmm 3o
SMOMY) d3MIMMm0 0bmga(30960L, 93w, Bmaswsa, 0bmazs(309d0lL ogo-
bobbgdoom g Lyyem dmbabmgdg dbmgmomdo 150-5 sanmdgs, bmggmal
3gbgmdadn nbmgszon®o 3Mm3gbgdo syomgdms dmombmgl oo Mg-
30mbmm 3MMME0bS(3000L S EIMAMEMNZ0 bmgs 3090 3BMgdEgdal dgc-
3965b, 0bmzs30Mo §9dbmmmangdol oRnbsbLgdsdy L3gznomabgdymo
930mbmma Loggobsbbm abLB 0GB gdal dg4dbsb.

3630l 406300006980b Lo 3ombobawdo bobgmdbogm doamds, dobo
L3g30BN3L s Myganmbgdol gsbzomaMgdal asbbbgeggdmma 3m@Ggbzns-
mob dobgogzom ¢bos oymb ©oygmgbzamgdymoa. bLmgmolb dgyn@mbgmdals
130658 gbo 456300006960L Labgmdbogm FbsGmoggms Mbos gobbmmso-
9mEab  Gmam&z  gabsbbuyMma  37ds60bdgdalb  (oxryMybioMmgdamo
&M36bagggMmgdan, 3368980 s Lydbowngdn, Jgmagsmansba 3690 gdn),
abg 30306ab@Mmsonmo 396 338980L 35dmygbgdoo (nbgxMmsbgmydy-
Aymo 3mm376M330500b ©d mmaabBozymo (3968980L Logd3036mdab
93m>37683(303, Labmgymm-bsdgn@bgm Lsgddosbmdsdn ds@mgal sc-
30mmdMmogn Mammgdalb JgGo RsGarymmdalb ombgzs s Lbgs). sge-
Ao bgd@mMab gobgomamgds Mdnsmm 353300dns badoyxgdm Lobdg-
30l Mm3@ndndo(300Lmsb, Moz GobismuM w©gi336@MsmabdI(305L, da0-
mmdMogo 393mbagmgdab sdmu30gdmam 33633M335bs > BgMIgm-
05 30336 Lagssbsbspm Jgmagzsmgdab sbgbgdsb nmgsmabbabydl,
sbggg 860d3bgmmzobas sgMayma Lydogd@gdol MMM s bLEnmo ab-
B30 gds LabgmadBogm sbngbgdgdobs s GHobLygMmgdalb dgbobgd.

LodgboMm3gm NMMNgMmmMdgddn YomMgbose (396@M>mnDdydnmas
35056y3980mgdab damgdab 3Gm33bLo, Mg30mbymo 0bbEoGn@gdal, bo-
bogmdbogm MB6INbgdmmal 503nbobGmMs(300bs s 30dabMymgdgdgmaoa Lob-
8930l sgommdmngo mGasbmgdal g9bd3098d0 o6 dgab §3mbmdon 3n&on
0J&onMmdals Mgamomgds, 535msb, sMdgMmagzsmmzgabas Lbgsabbgs
«6ygd0b §gMmoGmMaygma mMasbmgdolb gybjizombomgdal LogMmdma-
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30 LadmgMgdn, Moz sGOmgdl Mgaombyma dommzgal LEGYJGHMgdab
3MMEE0bs 300l o 9gMNIobgmmob Jm3dbogosnsl. 93 3Mmdmgdgdols dma-
356gds 3mombmgl s3Mm3gbsmdgmdall bogfM(snmo LB bLsMEGgdal sbgm-
335b o 3mabGgfmoa 33sMm3zgmmdal 354560bIgdal GofMmmme gsd3myg-
bgdsb. 39Mdme, sammbgd@mmdn dgu@mbgmdol godmmmal @gMo@mGammao
894960b39d0 d53ga 30mM0G 98 gdL nmgemabbabgdL:
e m3@ndsmuMn gModmManmo 3GM3mM(30950L Rsdmysmndgds
e M330mbmddmMmaba 333306M9d0b 3IysMmgds
e 030:m33360m33cmmdalb LGANIGYMgdab 3x39d@M0 Fubliey-
M0 MgagmaMgds
e 93mbmdognma LsdbabyMmgdal Lsgdnsbmdal dgomememmaony-
Go 9bMHyb3zgerymas
e (33m339mo 3Manlb asdmmmab m@asbabsiaymo J3zgbabgg-
dgdab 39436>.

sg@atmemn bgd@mMob GgFodmmanmo MdOMMbggmymayal byggMmmadn
3Mbgdmmo 3Mmdmgdgdol odmggsel 36nd3bgmmgbaw dgbymdl bgmlb da-

Bab LobLBgdnMa sSemMaibzolb Labymdbogm 3GMaMs3olb EILEYmdS
2024 Bemobongab.

sg@atmemn Lbgd@mMMab gobzomamgds nbbEoGNEOYMO S Fobsbby®
(330gd93L dmombmzl, Medsz Ladgy@bgm s9@0gmdadn dnba(sndsey-
Mo 9M0g9mgdab RsGongs ¢bws MdGHNME3gmymb. badsbAHm dg4s60D3930b

Lobogbafgdab yzgmsdy 983 NG 0bLEGYGEIR  JmIbGMyma
LEBYIGYMId0 g560bomgds, MmPgmoa(y LodgbsMm8gm, a6 39@&0bammo, be-

0bgmMds3om, abxrmsb@md@ndymo ghmgymgdal 3mbgymmdgMsznom,
B0l LonbzgbBEM og&oEMbaL s J3bob S35 gdom bodmdom swaon-
mgdL. oo 360d36gmmds 543L sbgma 3mM33sbngdals Laddosbmdol 3mmem-
©0bs(300L Mgaombyma LGMYJGMgdol dogH, domn FbMoEsb GnbsbLbyE
5 bagMgmo@m dbomeagdgmol. babmgm-bsdgnm@bgm Bs6dmgdab asdmm-
mob 05653506Mm39 LabLB9d7830 30, Y30MIGaLMES FosMmmzalb 3MAIMMs-
3o dgomeEgddg aomsobgmsl gboggds, aobbsgnmmgdom sg@omatins
9L 3mgbo Labmgmm-badgy@bgm Bomdmgdal 0byMabd @@ ncmmn
MbONb39ymgBal s &gdbognMa 3mdbabycgdalb bygMmgddo.

03gbssz  Ladomggmmda  g4LBgbLoyEn  Fabsmbamggdemmdals
MgL@Lgdo, 3MOG03NmaE, S3mBYGMmoas, bmgmal 3guMbgmdadn y3g-
oDy 0@ omata bygombo sMbgdmmo bagsmammgdab a353mygbgdab nb-
&9bbaggngzazns brgds, dgibogfnmem ©oLdYmgdymads 30650m3mbymdsad
©d Lbm@3s ;mgbmdmnbzad, saMmJadon@mds s dgmom@sznnmads mmbob-
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dngdgdds dogbodsmnEon Mbos NdMHNb3gmymb ©s39dsgzgdama bagsm-
39mg00b gos@mamdab A ©s baygmyngMgdalb 53smemads.

03Mmdnbbgbol gobgomamgdabomgol LGB ganmm 860d36gmmmdals
0dgblb dmALobyMgdab LyMm3z0b-(3968Mgd0 s mmaabGagzymo LGYIGK-
930, 3omdn 3GmEJ300b 3gbsbzol, abaabbgdal, bLozomm s Lodoomyy-
dm gogMmdal, madmMoGmEagmo 33mag30Ls @ Lababymdm LEGNJEYMg-
b0l 359Mm05b7g0s. mmaalGoinmds s 0byMmab®mndgntmmads (396@Mgd-
ds bgmo ¢bws dgnbymb gjLdmMEGalb BEslL s dsbMgdol @ng9Mbogn go-
30sb. gb 3MmgLo Fmombmgl ggMm3mmoa §94bngnMo s Lobodommmao
LEOBEIMEGYaL, bomabbob doMmzgal, dgbodsdabmdol LyMEogaamgdal
LoLEGY3gdolb EbgMazaL, Lodogm 3MbEEMmALS ©s LodoMogm dotngfg-
30l d98(3069550, Ladogm 3Mm(39YMo0l JoMgammomgdgmo bmEdsdogg-
3oL 936mbEbEsMEdMs6 35M3Mbodgdal, 5b6@03mbm3mmanma bLogdns-
bmdab godmagMgdsb.

»0330bRdma g33¢MMdab bgmdgzemnmgds” 360d369mm3560 dm@ -
359(3000 JoMoyemn sgMaMemo 3GHmEd300L g9JL3dmMEnfMgdobs s dnobbgl-
3mo@nm®mdal dggdbabomgalb. s®Lgdmmo 3mEqbzoomal s Ladgbamdgm
353momgdol gomgzamabbobgdom, dmgoghor sanmmdMog Lagdmbgmb
dgndmos dbmgmom 3Mgbes 0d(3qL, Mo MomngomyM (33eomgdgdl
dmoombmglb Mmam® (3 szl 0bbGody o™ 633{9@0636030, obg godmm-
mal 8gomEgdlbs s @gdbmmmaon@ 3Mm(39b9d3dn. 83 mgambabdMoboom
3603369mmm3560s 0g30bals EIH0Db3olb gobznmamgds, 39360l wgabols d6g6-
0ol 394365 o 30bo 3m3momads(309, B0bsmdmddgogdal GMawazoyymn
5639300, 3obbsgnmnmgdom 3o 39356 (33mgmdab, dghsngmdal, 39308 G-
Lgmdobs s gdmbGbgmdal Mgodomoadozns. bggd@mmMal asbgomsmgdsls
360d3bgmmabo dgmbymdl bgmb msgabuggsma s3Ambdmbydal d5436s
modgMmosmama bogssbsbsm ©s bdsbzgsMmadbbmmgdm Mgaymszng-
doon.

LogoGmnggmmb bmggmgddn 363939 3Mmdmgds Mhgds LomsMmadal
©3dmg39, o4 399460l momndo dmbabmgmdal 55% (3bmzMmbL, s3sbmsb gb
3oh396989mm0, Jomadobasb asbbbgezqgdoom, dbsmmn §gbwgbznnm babosm-
0960 5 ©0gobsmzal MoMadoms bomo Lmgmal dmbsbemgmdsda 7%-0m
00858 gds Logomagdm ndsgg 3960398 ML. LomaMadal domamma 35h39690-
mo bogmoe 30mdobybomnsbo sbs3zol dmbobmgmdol 3339mG0 dgd(306g-
30l s §3mbm3nzol LG JGNOHYmMo PgBMEMBs(30980L Jggans.

bevggmol g@bgmds domnsb dMms@gzow0, dgbadadabow, yggme-
bg g0 Ladydam sgomol BaMImM3Jdbgmo s ©3Lsdgdgmo LggHms
30gM53d, gb oMan Ladysmm g3mbmdogyM EmMbgdy MMk gH bogmgdo dg-
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3mbagmnobmdom bobosmmgds, Mo, ma30L dbM0g, sgGsdmm bgd&m@do
50543790 mms gomaMmndgdol s LmsnomNMoE o (339mmdaL 0b393L,
530@™m3 bomsMndalb sdmggs Labymdbogm 3GamMmoGg@o sMab smas-
9d9mo, 030 3930mgdmiE dmombmglb doyxg@osdmmabn YAHmngm-
0md380b LabEgds§ndgdsl, Lo§Mmsbbygmm 3mmagazab bLEYmymesl,
©3b>gd3980b LgygAm3n dogbndsmyMo dmgbam Mganms(3098L s bm-
GodmyMo  5bI>sMgdab FabbmdMagn 3MMaM3dgdab 3RNb6I6LAAL
AL Mganmbgdda.

2021 Bgmo  sg@mmbaby@bomm  bLgd@mEabomgal 860336gmmmzsbo
Bobbgmom godmomhgmes: bmgmolb dgy@mbgmdada 3oMggmawn 3HmeYd-
300b g08md3980L 3oRggb9dgmBs 6 Fomosteo oo dgoanbs, oy 2012
Bralb 3oRz96989mb 2.4 3mMe matom (65%), beagnm 2020 Bemol doRgq69-
dgmb - 0.2 e mamoo (3.6%) omgds@gdmes. bmgmab 3gnEmbymdals
36mEMJ&goolb 30003 dsggds 7.3 dmme momb gon@memes, Madsy 2012
Bemab 358396989 3.2 Bomostmn msmaom (80%), 2020 benals 358396909l
30 — 1 Bomos®o motam (15%) gomssgomds.

a0bbognmMgdnmo yuMoomgds gd3gse LogdLdmEEM saMm3mm-
19 (300L bomdmygdal s Jbmgmom dodMgddg ao@obsb. 2021 Bgmb sam-
Loby@bsmm 3BmENJ0alb gdb3m@ME L MamMgdymgdsd 1.1 domosme >33
EMEafMo dgoanbs, Mo 21.2%-00 ogds@gdmms 2020 Bemol dohggbg-
dgmb. dmem 10 bemals gob3sgmmdadn 76.7%-0m go0dMes g3cm3zszdamdo
330mbbyAbsom 3GmediEnob gdbdmEEo s 180 3mb 5dd mmama dg-
5030bs. bogommzggmmmsb sgmmbsbyMbsmm 3Gmeydiool gdbdmmdo 99
339996530 gobbmM(309m©s, 2020 Eemob - 92-0b s 2012 Bemolb — 75 439y60b
bo(33ma. LagdLdmEmEGm BaMd8mgdal MmzembsdMabom, yzgmsdy own 396-
L39g&0zd 3gmzgabgmdal 3MmEYd300l gJL3mGEL v43L. 2021 byenl dbme-
momb 62 439945b60dn Logommggmmesb g4L3m@EoMgdnmo odbs 107 Iemb
dmamo 30bm, 5-%96 g50boMs gowsdydeggdymoa ynmdbolb dmzmmmds
5 243 500l mbs (300 doemomb man) dgoanbe.

30bsbLy@  0blEMMIgbEgddg bgmdobobgmdmdal asdMmal s
BomBmgdol 3Gm(39L9d0lb bgmdgbymdal abbom, LadoMmggmmado gabbe-
3NoM9d0m oG memMos ggmdgmms dbsmmaggmol Lobgmdbogm 3Gma-
53980. 2021-2022 Brob 30639 bobggzemdn amado abzgb@nnol dmse-
mmdad 1,2 domosMo mafon, 579006 babgmdbogm msbssgrnbsblgdsd dg-
bedgn, = 370 3mb Moo Fgoanbs. 30dnbomgmdl bLmgemal dgM@bgmdal
3063000067950l Mogomo 3MmaMmads, Mmdgmos dgdzgmdom  Jmogzmmds
@dnomme dmbsbomgmdl Labmgmm-badgn@bgm bomdmgdol aobgomamg-
4530. 3gedmeo:
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Lobgmdbogm 3Mmacedsd — ,,0369Mag dm3sgama’ 648 3469-
B0(30560 3M0(339, OMBmMgdosbs(s 741 bgmdgzmagds goxmm-
3005, 0639L@0300L Imzmemds - 82 247 438 momo, 3.d. bobgem-
3b0ggm 0565005530656Lgds - 36 834 845 oM. ox0bsbLrs bg-
bomob domgdolb a03969ds/Mgadomo@s300b, bg@&yzalb LaBobssm-
dgam bLobEgdgdab, Bzgommgoba Lombysgo Lab@gdal, dob/do-
dnmomob/ba@mddo boancob 3mbymdal badymdomgdo;
boggmoe sbomasdms dgbomdggdol dboMmaggmol 3Gmame-
3ol = ,,0b3masbMEs Igbsmdab® gomamgddo, gobbmzngmmo
449 649 omal 0bggb@o(z0s, 3.9. Lobgmdbogm mebsognbsb-
Lgds 179 859 momas;

Lobmgmm-badgy@mbgm §gdbozal Mm3bs03x30656Lgdnl 3G my-
(53d0b gomamgddo gongm®mades 72 bgmdgmmgds. 0bggb@o-
(300 - 141 176 296 oo, 3.9. Labgmdbogm mobs@oynbsblbgds -
45 463 108 moMons;

Logmob a33630036980L 3Mma@madal (UNDP) gomamgddo,
bgmdg3Omads aoxnm®mds 44 396qx50(3000ma6. 0b3qLEG N30 -
5 666 769 moton, 3.9. Lobgmdbogm moboognbsbbgds - 4 175
935 moto;

Rool 3mob@o(309d0L Mgadomo@oool Lobgmdbogm 3Mmame-
353 = ,domorgma Ran” 13 8965530309600 ©o3ggnbbLS - 282.45
3s. 0bgqb@nz0s 1 012 783 oo, 3.9. Lobgmdbogm mobowagon-
boblgds - 713 487 matio;

dgdg3zgmdab smanlb ImegMmbabda(3nabs s 3536 dg B3om-
dab LobgmdBogm 3Gmamsdalb (DIMMA) gomgmgddn 4 d96g-
B0(305ML go@mMIms bgmdggmmmgds. 0bggbBoos -167 553
oMo, 3.9. LabgmdBogm Mabaagnbsoblbgds 134 042 mamo;
Lobmgmm-badgn@mbgm 3mm3gMso@ngzgdolb godmogfmgdols dob-
boo, 2022 Brolb 350bdo @onbym Fommzal 39636m3z560 3yem-
&9980b Jgbsbsbo 35(3036980L N36505830636Lgdabs s Lo-
Lmggmm-bLa3gnMbgm 3MmEY]Egdab d5365b3gma LbsHIMg-
30 036303530656L7g30b Labgmdbogm 3MmaMsdgda;
JoGogmo sgOHmbabyMbscmm 3MmEndz00b 3m3gmamadsznab
bgmdgbymdals 3GMMaMadal Gomamgddn, 2022 6gmb 34-3s Jom-
09dd 3M3356003 L3 bogHmedmEmabm Labmgmm-badgyMmbgm
d0dsMormmgdol asdmggbsdn doomm 8mbsbormgmds (mds =
»AGRITEQ 2022, Baﬁgnsn — o,FRUITLOGISTICA 2022 >
d5gm — ,,CASPIANAGRO 2022¢);



*  39MIgMos s 396sM3gms (3mEbabs s nbgrm®m3nmgdymmmmdals
sdommgdol dANMbzgmbogmes, goweddopes 550-%g dg@o
B9M3gMn s saMammma Lszombgdom ©s0bEGgMHgLgdmma doMoa.
LagmbLym@siom ImIAbobyMgds go960s 19 640 Bobogn® o
og@oonm 30Mb. bmgmob 3mbobmgmdobmeb Re@omms 534 bo-
0bgm@ds30m/ LagdLEgbom dgbzgoms;

* amdgmEgds 33mAE0dgdgmo bambyszo s ©3ddMmmdn Labgg-
3930l smeagbo-Mgsdoma@sznnlb 3Gmgd@gdo. 2022 brobomgol
dmomBys 160 200 3o, bem @odMmdamo agm - 43 469 3s. dobob
ROMNHM0;

e 3dabab Mgaob@Mmsinolb Maxrm@mdnb ©sbygdosb = 2016 Bemal
306390 5330Lb&MEb L3MMoymo Bgbom oMmggob@Mmomws 1
209 657 3s 3060l bogzgoma, LabEgdnma MganbGHsnolb byboo
30, 15 648 3. gomnmdo;

e 3dabab Mgaob@Mmsinalb Maxrm@mdnl ©sbygdosb = 2016 Bemal
306390 5330b&MEb L3MMoymo 6gbom oMmggob@Momws 1
209 657 3s 3060l bogzgoma, LabEgdnma MganbGHsnolb byboo
30, 15 648 3. gomonmbdo;

e bLymbsmanb ¢3693mmdab, 3989M0bsManb, goGmbsbagsman-
Ly 3 a9Mgdmb @3(330L LygMmMgdol 930m3zo3doMal 3obmb-
30090mmmdsbmeb ssbemmgdals 30bbom omgdmm 0dbs 11 Lo go-
bmbdwgdmm o4& o.

»30m@sbdddgdal domomon @mby s gMbymdMmomdall sdsmo 0b-
&gbbomds sgFsmmm Mgaombgddo dg3mbagmgdal Ladzamgl s dob ofe-
®0bodoM GgMoGmmanm asbsbomgdsl aobsdommdgdl. doa. donbgosegsw
030bos, M3 La3(3bg-Kog0bgdo, aMasbs o badgaMgmmdn mga(z0om-
Mo Mga0b@Momgdymos 1dndgzmmdal yggmodg sedsma omby, LbmMgw
a9605do, Lod(3bg-K035690d0 s J393m JoMommadn ogojbomos dgdmbeg-
mgdob yzgmady 3o 3shz9b65dgmo Mmamz sdbmenG N asdmbobe-
93530, abg DML g33g80b abgozom. bmgmow s®Lgdmmo bbby
gbaEbgdob 363039 ©gBR0E0G0 98gMbldL sMaal Mgsdamo@szoal 3Grm-
(39LL, Mgobsmzal Lmgmal d3bmzgMgdms 36% o6 534doggdl Logema«-
madb, 52%-b 30 o6 3ozl doboy@n 3oGmBysn, Moz dgdmbagmagdal 306y
©039MLogn(300950L g53m, bmgmom smsbobyymggm bmnsmue asmgdmb
3 (36m3Mgdaol sdsm MbgL gobsdnmmdgdl.

Lodmasmgdabomgol gsbbsgymMgdoo damdbmdastgs Luy@bsmal
gdbgdab bLogombo, Modgbooas nan yzgmedy 3g@ow dmddgmgdlb bmzns-
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& 35Mg3mdg. dmmm smn Brob go63sgmmdsedn Jzgysbsdo LyyMbomdg
3obgda 166%-0m go0doms, 39M3obgbGman I(30MHgds bobmggmmm-bodg-
@Ebgm BoM3mgdal Imzmmmds s, dgbadadabaw, gMmzbyma 3Mmuoydso-
ob Bomo(g LabyMbocmm dobM7ddg, Lmgmal IguEbgmdol Lodmbmmosbmdal
ombg 15%-300g dgd306000 5 ngo Jomnobow Rosbs(3gms 033m@Ememdos
Ly@LomTs. 83 bogoombl gbdnsbgds 2019 Bgmlb ddm-b sbsem LGSbosMEG Dy
aosbgms 139dgzmmdal smMa3bzob bogombdo, Momsg bmgmow sbsg-
39dmms MomEgbmds 30093 NBRO™ 33300 @S Mgammmdsl dg@ow dog)-
Sbmmgs. §399s6sdn bomomndalb domomo 35h39690molb godm, bLabmggmm--
LodgmEbgm boMmdmgdol dows dobatMbdy MMNgbG O30 Mobamzgal, 3Mad-
Bogmo 653379300600, dgLsds80bs, 0bg5LENMYdNL dofMomsem MmMngbEon-
Mo LogdLIMOEM sMagdal gobgomoMmgds o JoMoymo 3Mmeyydnab
bogmadmEnbm daDMgddg 3mba(z0mboMgds ¢bos gobrgb.

35bbs 3nmMgdnm gmomgdsh dmombmgl saommdmoago bLogdmbmals
LygMmddmMmabm  35BM73dg adbgmob bLabgmdbogm 3dbsMpsggMab
LEMGganal dgdnds39ds, Modo(3 dows dodMab s (335LMb gHma, bogs-
Mgm 35DMgdals Bof39@nba o 33mg3s o dobdg Lo gmmamo bgadgb@gdal
dm3mggds bms aobbadbmgMmb, gl dgbodmgdgmo 0gbgds dbmemme g3m-
mmgo®se bygms, boghmaedm@mabm bLEbsGEgdolb dgboggmabo 3Gm-
©d3oob BoMdmgdom, dabo babsgmbmm bobol LEMmymeyom, 33 Jobbom
3 (30gdgmons mo(396D0gd0bs s bgdommzggdalb ao3980L badsMomadmo-
30 dONb3gmymys, dobaMdy IboMmImgdmol  J(3930L LogMmsedmmobm
bm@™3gdal abgMazs, LagdLdm@mEm dMmendzonl dgbobgd abym@dsznal
RBOOOME  go3M(39mgds o Lomsbsm Mg3modomgds, LobyMmzgmos o3
36m39b93d0 (36mdama LaLogmMbemm dofgqgdal RsGmas, bmgam dsbMg-
3oL 3mbobg@Mal dgbbogms s gMmgbymo saMotmo Mmool
Bom3mgdal docndg mEngbGomgds.

0 360d369cmmdsl 0dgbl bmgmal dgMmbgmdobomgal 33smoga(zo-
@0 1L3g300mobEG oL IMIboydal, boowsogd3MEbymdal, dnzMmdommm-
300b, dmzgg@gMobamonl, d39bstigms a(330Ls s bLbgs eMmamdmngo
39(36096937930L  g06300056gd0b, LmGmom asdmzomgdal dgLBsgmab,
39M3gems 3Mmyqbomo 3mdbogdol, bogHmsdmmabm Lobbsgmm ©s be-
3MBLyYmEBo30m 3MmaMmadgddn sanmmdmogo 39bs6M3ggdolb dmbaboemgm-
dobs b gombo.

bogomnggmmdn 53 ndsfmmmmgdom Modmegbnodg Lonb@gmgbm 3Gm-
9980 9903, 3gMdm, 930M5bool 3oMmBbommMdol Bmboals dogf aobbmm-
309mgdnmo bagds@mggmmb, bm3bgmabs ©s 3bgMmdsngsbalb Igad3mg-
0> 03653dMM3mmdab 3Gmggd@n, sbmznsi3ns ,gm3365L" ogM mEasbo-
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Bgdmmo g36m3533060b domyg@mdgmgdmab sanmmdmogo sgcm3g6smdg-
960b ssbmmagdols 3Mmgd@o, 3oggobool gomgdmbrs(zznmo smsbodmsgmm-
3 mMgsb0do309006 — CENN, NACRES 3096 Logotomnggemmb 36356900
3mdMomdabmab ghmaw babmgmm-bsdgym@bym 365GAgbgdabs s 3963m-
©0g0(3060939ma mMa360b3980b 33dmygbgdab 3Gmgdon, mz06alb Bsm-
dmgdabs s gdb3dmMmEGaL 33630:m36980b 3abboo L3gnomabGos a3(3-
3mob d0dnbamg 3GmaMmsds s bbgs. bmgmob 3gnMmbgmdsedn abeddg-
dmms 339030353006 88smmgdobs s dMmdal baymengfgdol dMoo-
boomgob bogomms Lbogmgdolb bggMmda Logdnsbmdalb dg@n gmmGabszns
5 36Mmdol bm@m3oMgdol LogMmedmEmabm Mgamms309d0b godmygbygds.

bemggmob  3gn@bgmdal  gobgomomgds  bagjeMomggmmda  gfMmzbyema
BMo©0(30980L ©5(330Ls s Fmbabmmgmdabomgol Labogmbemm 360d364-
mmdob bagdgs, dobo mMgbBoMo mgamzdsma gmabua dgu@bgmdal
b33, Logdb3mAmGm 3EmEndEoab BsM3mgds 9bos gsbrgl, 3ol
dgbodmgdmmds 43994sbolb aoshbos, LogoGms bgmabagmagdol bgds asbgo-
M 9d0b bLbmMo LGB ga00L gobbadmgMam, Mgby@mbgdol dmdomabgdom
5 39650M3ggdnbomgal Lomsbam dm@Engs(30980b 3943600, bgmo dgnbymb
oMgol Mgsdomo@s(300lb 3GMm(3gLL.

9399460l sg@oMyma Lgd@mMal asbzomsmgdal s dmmoasbsw, J39y-
bob LaggL3dmEMm 3mEgbsnomals gogsMmomgdal ghm-gfom 3MomEmndgdowm
393965b3m35-33t3069mds o LogMMadmEnbm dsbMgddg Jotormmo mao-

Bols 3m3momnbs(z0s gobobormgds. 306m Gommme dmmbmgbown 3Mmwoe -
0o ©0396Mbogo(z0Mgdgmo dsdMHYdoc ©d dMdz35mPgMm3zsbo Imabdsmgd-
mom. 0306mbmsb s 303d0Mgdemins JoMmmmmo 3nmEMEOMmo s MHgaom-
By 0gb&mbs, 030, 356 339mmbama, Azgbo J39ybol dMgbrns, Medwgbe-
(3 93MbM3n3M RMbJ(300Lmdb gMmmo, mgabm gMmgbmmaoa 39b@ommdals
do@oMgdgmos. LagoMmggmm GMN(30MMmd, 3§&0Mon 3mdozombomgdl
03060l 359Dy s hggbo 93mbmdnzol 3mdagaman(y 360d3bgmmazsbBomoac
139390M@gds 83 bggMmmb 39Mab3gdEn39dL, Mo 3gmz0bgmdal aobgomamg-
30b Lo gombdo LabgmBBogmb s4G0y® homyymmmdsls Imombmal.

bogdome dmogmons sgommdMogo dgmaznbgmdal 0bbEoGnEoYMo do-
b, 396MdmE, 53 LygMmb dsMmz0L BNbd(3090L SbmE(309mgdL mgabab
796m3bama bLadggb@m, ,JosManma GMspogoymo m3z0bolb gmbea®,
wddsBomo 03060b 3mGaMab (396@M0" ©s bbgs LEEOYJGNMgda, Bomo
0b@gMgbob bgggms mgabal gjLdm®E ol s 0d3mMEG b LGoGobEongs, dsmn

LEONIG OO s ggmadsgoyymo Jobsbosmgdmgdol EMHMomo NBs30 3,
3oLob3ngmo 3mmo@nzal Losbmggda, 3060L bmGmom dobMgddg dmem
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3g9Momedn hadmysmodgdnmo §9bogb30gd0. LojoMmmggmml dmagmmdsd
2022 Bemob dmmmb 059383030 ngddBogmo m3060b 3m3ymsMads3nnl
bgmdgbymdalb Lobym3bogm 3MmaMmads”, GmImal dodobo JoMormmo
03060l dbmggmom Fobid@odam (36mdamdabs s sbom dsbMgddg gJL3mM-
&0l aobMab bgmdgbymdss.
390306gmdal 3obgomamgdsl abBmmammo GMomnzngdol dgbomfia-
6gdobs o LymogMm MaMgdymgdgdmsb ghmaw, Ladommggmmbmagal 8603-
36gmmmgsbo bmgonsmuMo s, 3sbbogymmgdoom, g3mbmdognto o@gofmgs
343L. amgo dgdmbogmal dofomsn Bysfms 3obgmol Mgaombabogal,
BMo@o30qmo dgmznbgmdol smoaqbs s aobznmamgds sbgzg, 3603364-
mm3bos dos s Jggdm Jofmmmobmgol, 0dgMgmal, Moga-maghfbndal M-
30mbgd0bmzal. 3obbsnmmgdom 3gMb3gd@oem dndsGmymgdsw 0dz0sm0
©d gbogomuMo k0dal 39bobgdol a35dgbgds nmgmgds, Mol 3Gm@ydzos-
by (3 3boMEo Immbmgbss dbmgeom dsDMgddy.
393965bgmdab owgbo obGmMogma bmgosmyGo-g3mbmadnznca
360d3bgmmds s gofMg d5bMgd0lb Immbmgbol bEMs, bgmobygmgdal
3bM0asb dobo s4@oHn AbsMmmaggMmab 3memoa@ngalb aodomgdal bogydsg-
mo aobs, Mo3 dmazo3b 9930 ©J@&ngmdgdl:
¢ yu~dbab bygzsmegdnmm babgmdbogm Jgbynw3zgdo
e Jd33965bgmd3-dgm3z0bgmdab Mzl EmESi30s, Luydbowamgds
3 39033500560 336Ambgbbgdab g5(393
e yu~dbob I63A3Mgdmgdab s dobn 3505333935359 Labsm-
dm3gdab nbsbLyMa IbsMmesggms
e 3965bab BoMmOMB730b 33L3MAMEDS30S, g3965bgmdal 33005b-
&cab BosA3mgds
e Jbmgmom 3596780b 0bxmMmInMmgds s JsMaymo mz06alb bLo-
03630m 3M3YmaMady(30d
e 3060l bygMmsdmMabm 3596780b Imdagds, JsGaymo mgznboo
300 306G gMLgdab dBMAES
o Jomoymo 3060l 3m3ymiMabsgnobogol mmbabdngdgdab
mM35601733, sy Jomargmo m30bab 369Dg6@s (305 > IbsM-
©3g9Ms
e m30b0lb 333dmx96930L > LogMmsdmMabm ggbGngzsmgdal Rs-
&>M7gds, 39bgndgddo s Lsgmmagdom IGMd5D9330 m3060b
99JL3mbaMmgds
e 3060l Lyz9606580b 0bEYLEMaL s Lb3s 3653y B5AImg-
3930l 335630056935 bads@mgzgmmIa.
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393969bgmda-8gmgabgmds gsbbsgmmtgdam 860d369mmgsebos dome-

o 393mbogmnsbmdal s M96@sdgmmdals aodm, 393965bgmdals dgdmboge-
mo 2012 bemol 3980098 000430b Mz0x96 300DoMEs — 35.9mb moMnwsb
270 3enb moModmyg, 93 smbmnsb 3gMomedn dg3z9bobgms LagMom dgdmbo-
353 30, 2.14 3 mofo dgomanbs. go0s3534ds3989mo bgggmmb dbam-
©3ggMobmseb ghmaw, gobbsgmommgdnmo 360d3bgmmds gbnggds Lobge-
3B0oggmb ab3omMgdal 39bobgdal Mgedomo@ e300l s sbomo Gommmdgdal
359969300, 396563gmomgals absblymo MgbnMLgdal bgmdnbabzomadmdal
bONb39mymgyal ggombom, Mol dgwgasws(s, 2013-2023 66. Lojommggmm-
do 3965b0L FoMomda MEIRGH ao0bIMEs, 25 smsobn Jo-ob 50 smolb 3o-
3y, ymzgmogg gb ssb@nmMgdl dg39bsbgmde-dgmaabgmdol LGMoGgan-
e Aol bogommggmmb g3mbmdngobmgol s dobo aobbsgmomgdym
3603369cmmdsl J39460b 3mdagmabogab.

dgmgnbgmds bgmabagmgdol gho-ghmo sfgmdmngn 3GomModg-
09, Mol IM3sz5mn oL 33bs30Mmdgdl boglLdm@mEGm 3m@gbzns-
ol 9350mgdal s 39460l (36mdomdnl BElL Jbmggmom dsbMgddy.
bobgmabogm dbsMmaeggmol 3mmo@n3ed 86033b9mm3bo sodsmms G-
30b Hgb6@odgmmds s gadomes dobo 39ML3gJ@ 0300, Mabo dgogan(zds ab,
md 2012-2022 66. bojoMoggmmesb 0g0bol g4Lb3m@mE 0 byox g gonbom-
©5,- 20 83emb mo@Moasb 103.1 3mb mo@®modwyg, Ms3 360d369mm3bao asbe-
3ofMmds bgmobagmadol 3bMo©sb gmz06gmdal bobamdmgdalb o@nm@ads
30bs6LY@3s IboMogg@ed, Modsz dbmmme 2022 Byl 390 3mb oo dg-

271



s@gnbs. 2012-2022 66. ynmdbol aoodndszgds mombygm gsnbsmms — 52
5mdb0 Gmbo@sb 257 s0olb Gmbadwyg, Moz dgmgabgmdal bggMmb Labam-
3mm 3m@gb30omol 3603369mm3568s DMEsd gobasdnmmds, 3gMdmeo, 2013
Bgmb o930 bogomggmmadn 40 m3060L 3mB35600 Gubgz0mbafgdws, 2023
Bemabogal ngo 2510 LobsM3mdwyg gonboMws.

39m306gmds  aobbognmmgdom 360d369mmazsbos GuEabGgdaboom-
300, Moasb mzgnbalb 3mab@gMa GMabdalb d5B36dg dmogMa Fganm-
bygma bLgadgbGalb 5MLYdMASL 60dbagL, GMoD3n 30 EgL yzgmody
LEMogom 3boMmmn 0beYLEMNsS. gMmzbyma badgbs®mdgm GMowa(30900b
394mbg 03060L ©gdmbbEGamgds bgmb dgubymdl d39ys6sdn g30boGmEms
M03b30L DAL, MEbmgm abggbGmEms 59@ngmdgdolb s dgbodadnbac,

39m30bgmdab boggL3m@mEBM 3m@qbsnamol sdsmmygdsl.
393960bgmds-893069mdal aManl 3Mmdmadsa@ngal dgbBagmes bs 3-
dome LgbboGnnMo s Ladsbybalbdggdmm Lo gnmbos, Madsy Mbos dmaz3oL
50b0dbymo Lgygmmb &gdbmmmany®o, bagobm, bmosmyma, 3o63980ba -
mo bogombgdo, aMado smbgdymo damdsmgmds s gsobznmamgdols 39~
L3gd@nggd0, Mgaombymo s IMaMdMngn 3Mb MM 9bEMboMmsbmdal god-
GMMgda, 3MmEydznnbs s LagMmadmmabm dobMgdol oggMbogazomgda-
mo bgadgb@gdn, domdg 3Mbo(30MbaMgdol &9bab(309d0. 58 JoDbom, dofo-
5005 330l 3mb3nMgb@nmo N30Mmd8gbmdgdab s dobo LagdLdmMEG™
3mBgb(309mab aobbodmgHs. 3Mmb3ME9bEMBoMmnsbmdals gemmdamym@o s bo-
0bmgazom 3M08)gc098980L dggabgdabsmaal godmaygbgdos:
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*  3MmEydioobs s aManlb 3mbiynmgbdbasmnsbmdals gMmdsbgom-
056 dgboomgdmom — 3m@mEGgMab >em3sbob Imogmn

®  3030nboMmy 3mb3nEgbEMbomnsbmdal ,ex-post” dgomoom dgboge-
Lydmoe — gesMmgdaman Y3nMs@gbmdgdabl nbogdLo

*  LogoMgm 304Mmdalb dgoamgdomo M30Ma@gbmdal asbbodmgo-
Loomgol — d5D3M g dgsMmgdamn dgmbgzommdab nbrgdLo

o JoMommo m3060b 3m33060gd0L LodobEM 3mba30gd0L dgboge-
Lgdmow — 9b@Mm3nab nbogdLa.

3M63Mgb300L  Logombol  godms, Laby@ggmos mab@gmmma
LobBg3ob godm3zmaszs, MedEgbswsy 3g39bsbgmdse-3gmgabgmdall asbgo-
®Mgds, g56bsgmmgdom sgmmEMmaDd3alb 39ML3gJ@& 03900l cmgombsdHn-
Lo, 860d36gmm3zs6bamow 3mab@gmagdol dgddbsl m3o3d0Mmmgds. Lobog-
Bomgdne  LododHm Fg4ob0ddgddn ygzgmedy 3mbinMgbEymon  mgl
3obGgMmo LGMGgangdo gobabomgds, MM3gmos bodgbomdgm, 36 39-
&0bgmmo, bLoobgm@mdszom s bxyMsbEGMYJG M Ymo ghmgymgdal 3mb-
amm3gMs(300m, 535 gdlb Mgaombamo s LogMmsdmmabm LMY J&nmg-
dob IbMnEsb 3mad3sbogdal Loddosbmdol 3mmMEEbs(300L, >ndxmMgLgdl
bLzgmb Lonbzgb@oom 303BnEggmmdal s, .dgbodsdobow, dHLOL @om-
a0l 39Mb3gd@ngzqol.

JsGogma m30bab 3m3gmaMmadszoal 0dbom, 3MHobabNlLIgd-
©am3d 3gMomedo od@nnme 303nbsmgmdos 35 39@&nbamma mmbobdog-
3980, 353 bgmo dgubym 3060L gJL3MEEEL abBMGamma© Bomammo
35h39695malb ogndbofmgdsl. JoGmymo mgobm BamMdmeagbomo oym 50-
dg 3Mmgygbonm ©ganbEeEnsdy, 5 ggbdogomdy, 6 3sdmygbsbs s 2
gm0 03060lb gmENIbg” :

e a33mggbgdn: ,EnoExpo 2021“ (3mmmbgon), ,bLagdsGoggemm
dgm30bgmdalb 533560% (LodbMmgm 3mEgs), ,,Vinexpo America“
(539), ,Lagdsmmggmm — 8000 Bemab Igmgnbgmds® (3390(30M0s),
RAW Wine (0o©o 6008 0bgmn) s ProWein 2022 (3963dsbos)

e ggb@nzsmgda: ,obsma m3060b ggb@ngsma 2021¢ (LojsGongg-
mm), Lobsmo @g0bab  ggbBogsma 2022 (LojsGBnggmm),
»WinExpo Georgia 2021 (LojoGmggemm), ,,SAVIM Printemps
Salon des Vignerons et de la Gastronomie“ (LogMsobggomn), Zero
Compromise (bsdosnggmm)

e gmmydo — ,JoMmoanmo 030balb gmEnda 53gM03z0lb dggHog-
e 3@ o@gdbs s 33903060580
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e LogdLdmEmEBM m30bal bamabbalb LogHmsdmEabm bESbosME L
DbONbg9mboymazam, 2021 bemosb 0bL3gd@nfgds @snbyglb wo-
M 300909m3s  LagHmadmEabm  smoGmEnmds 3mI3sbngdds
SGS s ,,Bureau Veritas®.

Logo®ms 03 god@mMgdal sbomado, MmMImgddss JoMoyma m3060b
3m3momnds(300L Mbrs Jgmbymb bgmo, 390dmw, @bmymo JodbmdMngn
R39Bg00bsm3z0L 30dboggmo Mbos gobwglb hzgbl J3gysbsda dgmznbgm-
30l 3m@nEMob bobgmdmoaga abBm@ns, gbmgdnca 30bal xndgdob s s-
30emmdM030 3060b 089496980l bagemu@a G gdbmemmangda, bomdmgdal
dgotgdom 33069 3obdEo6gd0, mm3smNM dobMddy JoMmmmon gabal
1339 9943bomo a6 339990 080x0 o Lamsbsm Mg3y@o(3ns. 53 mzgom-
LodMOboo oE 0bGgMgLL BoMmdmawagbl sbmnss0s ,dsBayma mzabab®
dngM d53da390mmo ,,bagJb3m@m@m 33bMgdab a5630m3Mgda0L LsImg-
dgem 3333>".
s@a0mmdMmngn dgm3z0bgmdal 3Mmmd(300L 3m3mmemadszool bLo-
3oobdo asbbsgnmmgdom owos bbad mgabal gAmgzbama bLosggb@mb
Geema. 2022 Bl 356 3Magam od@ngmdada donmm dmbsbomgmds:
*  23-28 350, mmbomba — Josoygma m306ab ganb@sizes
* 6 dsabn, oyMaobo — gdzbegnsba 333mggbs ,,LagsMmmggmem —
8000 Bemob 3gm3z06gmds”;

*  1350bn, o 360856500 — 60 JosGmanmo m3060b ©ganbEsE0s;

* 13 3s0bn, mdomabon, 39bgdMagn m3060lb ggb@ogsema ,,ZERO
COMPROMISE”

* 14 330bn, mdomabon, 303630balb 35630, d9-13 ,,0b5mn m30bab
BaLG0gdma”

*  14-15 3s0bn, mmbomba, 346gdMnzn m306mgdab LagMmsdmMmabm

3%3dmg3965 ,,RAW” (The Artisan Wine Fair)

* 15-17 3sabn, g9®3ds60s, oybymomAgn, m306abs s Sem3m3m-

m03bo bab3gmgdab LygMmsdm@mabm a53mxgbs ,ProWein-2022¢

* 16 3sabn, I3g@gmn, LEM33mE3alb LmIgmoagms Lzmmsdn ,, The

Wine Hub” ds@agmo 3060l 35LGgM3mabn s 3M9bgb@ o300
* 20 dsabn, Rabgon, Jomsgo dg6g¢gbo-dosmanma mz0balb ganb-
&od300

* 19 dsabn, 33M333s, JsMorymo m30bab ganbLEs0s-bydabsmn

s 20-23 350bLn, AMIn- m3060b 33dmez965 “ROME WINE EXPO”

*  10-12 agbabon, mdomabo, m30babs ©s semzm3mmy@a Lsbdgmg-

dab 33-14 LygMc3dmMmabm 35dmgygbs WinExpo Georgia 2022
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7-9 036abo, mmbomban, bygs3maqgbm (3968Ma ,,Olympia London*
— 030ba0bs > semzm3mmyMa Lobdgmgdal LsgMmsdm@mabm go-
dmggbs ,,London Wine Fair 2022”

19 03babn, n@smns, g30bab gxb@ogsma ,,396A36m"

21 03babon, 3mmmbgmn, 300356L3zn — JosMmayma m3z0bab 369dgb-
&30

24-26 03babo, Ladsmmggmm, Mogs-mghbydab m3z06ab 3aMmzgemo
B8abGegso

23 03babo, 35605, Jomsdo m@m3Inba — Ls3g(36096m-m 39396-
&0 gomdab ,,bsgsMmggmm m3060b Lsddmdmm® Rzgbgds o
Joomo m306ab ganbEsiEes

8 ogmobo, mingEnge 333s@anm ©ganb@sisnsdy JosGaymo
m3060b 365MIMgdgmads 36 3mI3s6oalb 100-B5 Ig§o 3060l

Bomagbs

26-28 5330b@m Mdamabo, oby, — Igm3069mdab g3mbmIabGms
33gMngma sbmnsgoab d3-14 3mbeggMgbsns; 3 Lgd®gddgena,
&mg3om, — mmbabdngds ,,30dmsknbg JoHoymo mgzabm™

22 Lgd®gddg60n, Lgnmo — JoMmormo m3z0babsdn dndmgboema
mmbabdngds

28 LygdB93dgMa, Mmdaaba,- 30bab LygAEMsdmEMmabm 3mb3zn@ba
International Wine & Spirit Competition (IWSC), 54 Lbgsesbbgs
JoOoymds @306m3 6 mdmm, 63 3963bmo s 209 dMnbygsm
dmodmgs

6-7 bmgddgMon, mmb-36xgmabon, 39bgdMmagn m306mgdal 333m-
3965 ,RAW Wine“ — Jo@magmo §39360b mg306m aym Bs@dmeo-
396oemo

13-14 bmg333560, boy-omE 30, 33dmeygbsdg ,,RAW Wine NY” —
Jocoymao 439360b m306m ngm BsA3meagborma

11-13 bmgddgMmon, LEM3z3mmdn, 33dmeygbsdy ,,Stockholm Food
and Wine“ Js@Goymo g0bab 33000 3m335605 Imbsbamgmds;
16-18 bm3ddgMn, 3mmmmbgmn, Jomasda 3Md3m3z0, 35330y
LagM3dMmAabm 333me3g6530 ,,EnoExpo 2022” ds@argemo mzabal
36363mgdgmn 24 3m333605 IMbsBamgmdes

15-17 bmgddgMma, 333, 3smoagmmbas, ,,Jscnymo m3z0bal gm-
9dn”

27 bmgddgMmo, dgManbn, 34bgdMngn m30bmgdal a5dmxgbs -
»RAW Wine“, JsGogma §39360b 03060l 18 3565635 Bamswan-
65> Lygmmsmn m3z0bmgdn
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* 34 093933560, 3Mm33m30 — 3MMgd§o ,,Jsmnggma dgmzabg Jo-
mgdo Lybdm3zMgdL aamgo®.

Joogmo 0g0bol 39ML3gdEogm 3mdbdamgdmem mgobsmaznl d3d-
ob, Robgmab, oo 3M0@obgmnl, agMmdsboal, d3mmmbgmobs s v3Genbals
d5bMgdo gobobomgds, 835bmsb, 360d3bgmmgsbas 39ML3g @ nnmo, Rg®
30093 sbomgabgdgmo d5bMob Lyadgb@gdol dgbbogms, s9yomgdgmoas
©36Ma0b bogobm LEMo@gangdolb dgdxdaggds s RobobIogHa 398 9amEng-
dab dabggom 6sdMgd0l @ngzgMbogosnfgds.

dbmgmom d5Dombg JoMormo mgabal 39MbL3gd@ngs dammgzababys
©% J39360ab m306ab bomBmgdal ¢ 3033060gds, 3 IbEng LonbB g gLm bm-
35(30900 93990360L LagsMmmggmmb ao6gdmb ©a(330bs ©d Lmgemal 3g-
«96A6gmdab LydnbabGMmmb, ,,b53GMgbELY, LadsMmgzgmmb gMmm3zbym bs-
0b39b@oiEom Lasggb@mb, bajsmmzggmmb §9Mmab3ab geHmzbym Lasggb-
&mL, 3gm3069mdab 3m33560938L, — ,,9m 3565, ,,80mmEa3603 TMA RS,
3L ,,3930" s bLbgs. JoMormo 03060l 3m3ymomads(30ob bgmb dgby-
ML 09bgbgmb dog@ J393M0b @3060L ©oygbgdol vdzgmagbo Jotoman dg-
omEobsmzolb 3Ym@nAymo dgd33000gmdal dgamab LEsGYLAL Jabo-
909, g0bom gogmdol Abmgmom gamgdo bojommggmmb gobggzmosbgds
5 hggb0 gfMmzbymn g06olb bbgs bagHmsdm@mabm smosfgdgda.

Jotoma g3mbmdogn&o dmegmob dgmfigzs dgmgabgmdol, Gmam(s
LEGGga0mo 360d369mmdal sManl semMMdabgdsls s dabs Fodomo Le-
bgm3bogmb 3oms@gbo bgmdgbymdolb Lob@gdob godmygbgdsl nomgamab-
B0bgdL. Lagombal dgbbogmal bLogmdzmom sManlb 3mMb NG gbEbsMasbm-
bdob o bLogdLbdmMGm dgbodmademmdgdal dggsobagds, daba GgLy@LYma
dmmbmgbgdabs o Ladgbamdgm 3mEgbznomal gsbbabmgms s gobgoomo-
900l 30Ms@qbo bgmdgbymdals 39496093 gdal omagbs Mbos ogmmb.

Logofmazgmmbomgol  3g39bobgmdoboeb  gMmsw, sgmmbgd@meab
356300006 7950b 360d369mmzeb dodoMorymada, GMowozoymow, 3dgba-
amds aobabomgds, ngo (30 39mmo Mgaombabomgolb sgommdMoga dm-
Lobmgmdalb LadgyMmbgm bLogd0sbmdal dofMomswo FMM3s s GabsbLyymo
dgdmbogmol Bystms. bomal bomdmgdslb dmwsed bagdb3m®Em sbndbymg-
35 3mbws hggbo d39ybabmgal, gb 3owgs @cm dg@ 3603369cmmdals sbo-
F90b @oManlb MosombamMa asdmmenb Lol gdgdol sd9deggdsl s dab
9899®00b doMmgal. dgbomgmdals asbznmsemgdals bgMmoGganab dofMomswn
30bsb0s mabadgmmag bgbomal domgdal g0dgbgdal bymdgbymds o oM-
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Lgdmemo Labmgmm-badgyMmbgm ©sb0dbymgdal Jobgdolb gi39d&mco godm-

49690 3Md35mbemnsbo 3mE MM gdolb 35396550L abom, Moy gdbabymgds

033mMG0Mgdygma 3GmEY 0oL sgommdmngom Robs3gmgdsl, omaal
boggL3MOEG™M 3mEgb(30mal 3obMEL s bmgmow Fmbabmgmdals bm(gns-
m-93mbmdo o doamdomgmdal gomdgmdgbgdolb. oManl asbzome-
905L 9BANMb3gmympL ,,Lmgmalb 33630m36M938ab bLasggb@m™ Lobgm-
3bogm 3Mmamsdom, — ,369Ma3g9 dImdsgoma®, AHmMImol Gomamgdda s
2022 bgemb g93gbs 3 857 3o gomommdol bgbomal domon, bmmm amanl
domrg®3s 33,5 3mb momo dgoanbs (3gads- 273mb mamo).

bodgmms 3gMomedn JoGmyma sgMmbgd@malb gfm-gfmo do3m-
gomgdgmo oMo 3ghsagmds oym, dgmig LazMbob dmemmb bojsGmngg-
mm3do dm3bEsM 3mmn@oznm GEebbym®mds3ngdb 1dbgszgbo 93mbmdo -
0 3M0bobo Im3yzs, asbbognm@mgdom 3dndg dgmBomgmds b3gnamabe-
300b 8063LobM3Mgm oMggddn dgnddbs, Lodofmmggmmdg Ladgmoms 3og-
domob Ronl Badmgdolb 95 % dmeomms s 38bmen@ Mo mdnbomgdson
Ao goohbrs bszegzdamm dobombyg, dobMab ©s3zoMazel hool dMmoeyd-
(300075 8mobmszbol o, dgbodedabow, batobbosba dsobom-Roals Byomay-
mab Bomdmgdolb 3339, dgd(3069ds, dmagznsbgdom, 30, dobMab nd3mM-
o Lagmbmoo Robozgmgds dmdyges. mglb bgmobygmgds gMm-geom
3M0mM0@ 9@ o Aol 3msb@o3ngd0l Mgadomo@s30ol s 3ghsngdal G e-
030990 M0l dmEaqbsl gsboboemsgl, o9dse, gb MomMgbow Mommon
5 Laagm bLognmbos, ModEgbswsg Mgobamazalb Rsob LENMs MM 0-
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Bgdmmo 3mab@o(30900L aobobmgds MomMmgbow IMmMBsBgzon s bob-
aMdmog 3gMomedg gomgmoaea 3GMm3gbos, dbmgmom dsdMgdo 30, dogbo-
oM@ 8330LgdMmos s 3MmEYJ00Lb Lomgomodaom dodmal bga-
dg6@0b dmdogds gobbognmtgdom 3Mmdmgdo@yMns, 53sbmob, gobomgs-
mabbnbgdgmos aMaolb MomMmgboo domsmo dMmBadgzomdag (450 3o(3-
My/3s), B3 EoEo Mommybmdal 8mdsbgml dmombmglb s gBaEeGYMn
dOHmob doDM0L 306MMdgddn, bszdsme 3Mmdmgds@Mns, doaMsd, Modwgbo-
(3, J3mog domomos dFoMnb, am®onl, Lodgamgmmb Mganmbgdols dmbsb-
mgmdadn Baob dmyzebal GFswozos s dMmdomn Bgg39d0, domamos o=
30l M96@800gmmds s, dgbodedabaw, dobdo obsgdgdmmaos dgdmbogmos-
bmda, ®9M 3owgs 39bsmhybgdymons ymggoma badgmms gbdmmozgdol
35bMgddy Jomammo Roal (36mdomds, gobobmmgdymon 8g4603m60 dobs o
®565390060m39 §ggbmmmaongdo Lagbgdom MgomuMb Jdbol Joormmaoa Rsab

Bom3mgdal gogaMomgdol n@gsb.

gL Boolb 3Gmengosb bygmobygmgds bLogdbdm@mEm 3mEgbosmal
d93(339mo@ gobabomogh s, dgbodsedabs, 88 omal bEModgaomm 3Mam-

089BgdLb 30s39m3b93L. JoMormma Rsol Bomdmgdals bgmdgbymdal 3tma-
530b 30bobns bagdsMmggmmdn s@bgdmmao Ronl demeb@s(30980Lb 3mBgb(s0o-
™ol 9839d&mMee 358mygbgds, sgommdmago Raol (3sm ImMab, dom-Ranly)
Bom3mgdalb bEal bgmdgbymds, dgmggsm, oMmaal 3Gmendzn0cm mgo-
09 dONb39mymRoL EMboL s3smmgds s LogdLdmEMEm 3m@gbznomal gob-
5. 3MmaMads 0035rmobBabgdlb Mmams 396dm, sbgzg Lobgmdbogm bLo-
3N0Mgdsado sMbgdymo as@yg39dnmo Rsal 3msob@oz0gdals Ggadomads(zo-
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ob, Roal 3oMggmoemon aomsedsdndsggdgmo mebsdgommgg bobamdmgdal dgd-
360l bgmdgbymdaol, dgogasm, — s@aommdmoagn dmbabermgmdal ©sbsgdgdsl
5 3abo bez0semm@-93mbmdo 3m&n dpgmdstgmdal gondxmdgbgdsl.

bLemgmol gobgomamgdol Losggb@mad dgodydags Aoal 3mob@o(30gd0l
9580m0@o(300L Labgm3bogm 3MmaMads ,dsmayma Rsn®, Moz Mgomadg-
do@b aobeol Lojomomggmmdn Rsol dobd@odnmn BoMdmgdol owgol. 2022
Bgmb, 3Gmamsdol gomamagddo, gobbm@mzngmms 31.12 35 gomomdal Mge-
domo@ o300 (g93ds - 250 3s). 2022 Bemob 39480 JgbEgmgdal sbgomo ©sds-
mo mby 50bLbgds 0dom, Mm3 2021 Bgmb oggadamo 350 39480l Bocs-
3o, 616 3548oM0lb Mgodamo@o(300dg gogmmds bgmdgzmmgds, ab
a53m(3, 2022 Bgmb 896gg0(300Mms 598 03mds 3339mMa© 393 (306Ms. Roab
3mob@Bo(30900L Mgadoma@oznol 2022 6gemb, 1,1 3mb momo dmbdoms, @o-
3933800 500 scmdbo mamab bazzmewm (2022 Brob 060 3o@mMal s doyyxg-
&ob gL madol dmEnlb abdamabbo soblbbgds ndnc, MHmd 2022 6gmb o~
batrgmmo mabbolb oo baboemn dmbdstis 2021 bgmb goxm®dgdemma bgm-
3936mmgdgdom go0m35emnbbabgdmem Lodymdomgdl). Rsalb Bocdmgdal asbgo-
®Mgdal 39Mb3gd@nggda, Bmamz habl, Logzdomo MgomeyMas, Modgbs-
33, gfmn bMog, FbsME0s dgbggoznsmms Mazbgn, dgmeg dbtog, dosg-
Mmds 3BonMo sl Rofoyma ,JsMommo Rsab® 3HmaMmsdal asbbmm-
(30990530 s gsbobomagl dgbedsedal 5g@&ngmdgdl 53 dndsMorymgdao.

bobmggmm-badgn@bgm Bom8omgds domam Mabzgdlb dmazo3L s, dg-
Lododnbow, dobo 3gML3gd@nggdo doMEadnm sMol sdmjoegdymo babme-
mm-bodgnEmbgm BamMdmgdal abdm3zg30L LabEgdol o 3gxoMgdal dgde-
60bdgdal obyMazobmsb. afMadn nbzgb@nmgdsa(z Lygdome 3Mmdmgdsdyy-
600, dgLads30ba, bmgmo 0b3gLbEGMMgdal Imbowgs Lamsbswm 3Mgayg-
96(3090L ©s Lobgm3Bogm aoM6@07dL dmombmgl. 83 mgombsdMaboo,
MomMgbow 3603369mmzs600 sg3Hmbomdmgdol bosodrmggzm 3mababymgds-
do Labgmdbogmb Roommmds s dobo dmbsbomgmds saMm@sdmggz0L
0065059306567 d5d0, dmegmmdol dngfm Lasdmgggm 36Mgdool Lydbowo-
g0 ggo bbg. bosbdrgggm og@&nzmdals Babsbas:

3360mbgd@mMm3n Losdmggzm 35dMab 33630mMmgds

" >30mmdMng 3 YEbmgm 0b3zgb@mmms Im@ogomgds

" Labmgemm-bs3dgn@bgm Lddd056mdab bgmdgbymads

*  Leagemob 3g@bgmdal 3mb3uMgb@Ybsmnsbmdal s3smmgds

" 336mgyomdgdabs s 39Mdm 30Mgdabogab d5dmbagmal Jgbsm-

Rybgds
" 336mbsmImMgds3n Mab3gdab d9330M9d0.
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2022 bgmb gdsbo Laadmgggm 3ma3sbos dmbobamgmdws bmgmal
356300000l Losg 9bG™L g goxmMmIgdma bgmdgenmgdgdal obm-
393990, 30o30MmMda3 gobsbmE(zngms 3Mmamadal gofmamgddo as(3934mn
3mmobgdolb bo@eggnbsblbgds (boadmgggm 36gdnal bydboaMgds), s8sb-
056, 030 96563mgdes 3MbLmmEBo(3098L boabmzgzm 3m3356093mab s Lo-
96O®3dmE0bm 3mbLymEob@gdomsb sammesdmggzal 3Mmamsedsda dgbadenm

(330398006 o sbaema Losdmggzm 3OmMEMJEqgdol dgdndeggdsborob
3303906 gdoon. 2022 Bgmb go(393mo 3mmabgdol Mompgbmdsad 14 586,

3d39Mmo 3mbagmoal mofmgdnmgdsd — 167.3 3mb momo, @sdmggmn dm-
bogmol goMomdds 3o — 16 465 35 dgomanbs. 2022 benal Losbdmggzm og@o-
3md0b goMamgddo gobbmM(309madamo mmbobdngdgdobozal obomgmem-
3o obbgdds 8.5 Iemb mofn dgoanbs (39335 — 12.0 3emb ematin).

bevggemolb gm@bgmdol gsbgzomemgdol 3gM3gd@n3gdn Mansmm 3o3-
doMdns ofmgol 530bsbLYM MBHYb3zgmymRLmsb ©s LsgMgoogm g-
Ly@bgdalb gGoorm bgmdobobgmdmdobmeb. bLobgmadBogm obdomgdal
96m-gfmo 3MomE0dg@&n sgmmbggmmdo sobsddgdnmms nogo 3Mgodom
QbONbggmymazs o dgbodsdabo 3mbBLYmENMgdss. bmgmob asbgomamg-
30l bosggb@m sgmmbBaMmdmgdals bgmdgbymdol dobbom, noggn s bym3o-
LsB3EMdn Fgumswa LabbAgdaa DANMB3gmYymMeyL 396563993l s sbrgbl
53MmM3M 9008 g0l  La3MM(3gbG™ gobo3g9mal MobsEEBNbsbLYSSL. 2022
Bgemb go3939ma bgbbgdolb Mommgbmdad — 18 861, domnds MnfMgdemgdsd
30, 992 3mb momn dgoanbs. 2022 bgmb, asbbmmMzogmes 30 254 dgmoge-
®00bo babmgemm-badgn@mbgm Labbol LodMmgbGm gobszggmal moebowos-
30bsblbgds — 185.5 Imb momo.

dbmgmomda &b mo 0boybEMmool 3Mommog g mmo gobgomos-
960b 30mmdgddn, gobbogmmmgdnm 0bGgmgbl 06393L LogoGmggmmdon
330mGYMmabddab g5b30moMgds, Moz bogyzgomgbm badmamagdss ¢bmgmo
&Mab@gdolb dmbowgzabs s sgommdmngn BosMdmgdal 3Gm@d0ab
LodEgeMmasMgo 3m3mamnds300bomzal. 83 Gogd@mmal gomazamalbnby-
dom, 33MmMBMHaddob gJLdmBGo bymabyxmgdsd moz0b 3MHomGod g owm
smnoMms s dabo dboMeadgMs J39460L gom-gho LGMoGgaonm dobbow
356bodmgMe.

&M0D30b gobznmemgdalb bgmdgbymdal 30bDbom sgcmbgd@mto dm-
bobomgmdl 33069 GHobEymo 0byMobBmn@ Mol asbgomamgdsda. o3
3MmaMa30b gomMamgdda 2022 gmb gobbm®(zngmes mGo 33069 nbgMab-

&M gmo 3Omgd@o 138 smobo momal doyrg@oo. 32 sbsmo fMgzm-
3960gdmmo 03060L GM0D30b Mdngd@obmgol (doMsbo s Lobsmdm) gob-
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b zomes bogbom 85603698mgdal dmb@ogo s dmgbym Lodmm-bogqgb-
dogmm domoggdo 3obgmdo, bzsbgmadn, badsbg-gogobgmdn, ndgMgodo.

bemggmob 3gMbgmdoedn 3mab@gfMmoa dgm@mbgmdgdobs s ¢qMdg-

Ao Gmoddob gobzomamgds oyomgdme dmombmgl bgmobyggmg-
30l IbFnsb BboMeaggmal LabyFmbsmm dabDEMOL @odsmablgdal, omaal

Lo0bggLEB O™ B0dboEggmmdal 3350mgdal, bomsbom 0bgymsbE &M ]dy-

0l 394360L, gibmgmda 3obo d3m3mmomadszoob LobgmdBogm 3Hmame-
3960l d9393do3980bL o Labgm3Bogm HBONbzgmymaol mgombsdMmaboom.

11.2. &9Mm0d3ab Mg330mo@sinab babgmdbogm LGMsGgans ©
336300563530b 3796AbL399@03930 LadsMmmgzgemmdn

B960bdab 356300560M900b Lobgmdbogm LEGsGgans Lajotmggmm-
do &Moddab IboMogg@sl, dabo asbgnmamgdals baggmdzgmdg J399s6530

LoggL3MEEG™ dgdmbogmgdol BMEIL s sbsma Ladyydom sanmgdol dgd-
360l gboom, g3ggysbsdo (3bmzEmadol MBAL d3ommadal gdbaby@gds. G-
0Bl g0b30000690L bgmdgbymdal 3mmogogs d3gybol g3mbmdo 3@
3m@gbnsmdn dabo Boemal s3ommgdsl obobagl 30bbs. GEaddol bo-
bgm3dbogm Ibomsggmals 3memn@ozolb sdm(3sbss:

*  439460b (36md30mdal 33bMS

. 36bgdgmo §YMabGymo 3Gmed§ob a5630msmgds

281



* sbymo §Mmab@ymo 3Gmey]dab 374365 s s@LYdnmab ©o-
396bogosszns

* 3omdma basMmabbab dm3LabyMgdal dgms3z5b9ds

*  393mbagzmgdab dFMEs LygMmsdmMmabm GmMnDInwsb

* @b mo abgMmsb@mndgumab gsbznmsmgds

*  3363980baymo 335335607580b 939G M0 FsEngs

* La3Amdmizom 39§803mdgdab mMasbadgds sbam 3596358,
356bs3mMgd0m, Jsmomassbabybsmnsb byadgbd dy

*  0bggbBongdab ImBoezs HYMaddab Lyd@mmda

*  byg@osdmmabm 353me969330 Imbsbamgmds

* @by ymo 3960dm Lgd@mEmab bymdgbymds.

Logofmggmmb g3mbm3dogol gfMom-gMo LGMsGganye dodsoyyemg-
3500 GM0D3nb smnomgds dg3bngfmmom sMab abadyomgdmmo s 3Msd-
803000 ©338 303900, M330gbsws(3, BIMEMdoma N30MsGqgbmdal jemo-
LogMo MMM 35dmdnbaty, bLagjommazgmmb s3obsmgol dMsogemeg-
Mmgobo Mgba@bo goshbos, gb gbgds Mmamz dybgdfng Mgby@LL, dwon-
X6 @ Pbogorr® Joedgtam 898330@Mgmdab, (dgbogs, (3933 bo-
mmgbgds, abBmMns, Mgmogos, boaﬁmoamﬁmbm 5 5anmmMdM030 3600-
36gmmdolb 3om@agero dgaergde), oby bymboyMgm jeradagg® doHm-
398b, 303B03gm 30BbgL s Lanbzgb@nzom aomgdmb, JeMmazgma bambal
ob@mEommae Rsdmysmndgdnm LbEGMdoMmmImyzatgmdsl o dgamdeme
3566ymdgdb. @uenddal gobgomsmgdobmgol Lamggmgbm dgbodemgdemm-
398L §3bals JoMorgymo ssm-69Lgdals s Mm@ Mol Abmgmomdn swosmg-
o 60849dgdo, 3960dme, UNESCO-b 3096 ,,8bmgemom 33333006 gmdab
Losdn", s ,,3M335§gM0dmYMma 3YmGYmYma 373 3300Mgmdab bosda*
dgyzoboemn  Jomommo do@gMosmy@n s bLymogMo Lagsbdya, dgem-
3069md0b gMmzbymn GMown(30gdo, Lagds@mggmmb, GmamMA ,mgz06ab
L53IMEMLY LGsGYLa, Abmgmomb «dzgmgbo 3030madS30ab bLs3g-
9emdo ygmggbs LodgMdbgmbs s gaz03@gbmab ghmow s Lbgs.

0396y bmgmomda Imadonmdabs ©s GNFadIab 0boylb-
&M0d 3m3boby@gdalb aMaqgdl dmmal ghom-gMomo yzgmodg 3gcab3gd@og-
mo bggemos. 3mabon@mmdabs s Gnfmnddnb dbmgmom Ladgmb dmbs(399g-
doo — WTTC, 2021 bgemb @¢cabdob bomo dbmggmomlb dmmosb 333-3n
6.1% ogym — 5.8 BFomombo 533 mmamo (60bs bymmsb dgosmgdom bMws

21.7%), ymggmo 11 Lodndom sanmosb ghma Gmmaddab bgdémedg dm-
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©ob, o dbmgmom g3mbmdnzsdn 3ol oo Mmmbdg dommocmgdl
[Economic Impact of Travel and Tourism 2022, Annual Update, WITC]
dbmgmom g3mbmdnzolb dbgogbow, bojommggmmday GMMnbdn gsb-
3000530l gMm-gMmo 3MomEMo@g@&mo ofMgns ©s 3obo Bogma 333-do ym-
39mbmonfo bGsdomuMow 0dMEgds. bojosGmnggmmb Gumaddab gMma-
bmds 530bobGMo(300d LadoMmggmmb g3mbmdogzols s damomn gob-
30006 980b badnbobEGMHmL RsGmmmmdom ©s Jbmggmom d5630L FbsGogg-
Gom, 2015 Bgmb dgodmdsgs 2015-2025 bemgdobogolb ,,bogs@mmggmmmb
&9Mmabdab LGMsGgans - 2025 LEMsGga00L Bobsbos 39960l oo
3996936030 ©s JmGMmo MgbyMbgdolb Jbmpmom ©mbalb GuEabGym
3N JGo© ©s Mbogomnmo dmnsdgdromgdgdow J3g3e. 93 3nbbom gqads
0m3omabbobgdl &@maddal gobgomsemgdols dmsgstn 353mbgg396al negb-
&0og0(306905L, 0ggdal aqgbgfnmgdsl s dsmo gobbm(3ogmgdol 3Gom-
08 9&mmdal 356bsdrgmsl, 39Mdmm, GYMmaD3alb LEMsGgams dmazagl
dg9800ga0 3M0omeM08 98 9dL:
* @9mab3ab LygAm3an Labgm3dbogm s 396dm abgzgbozng-
dob a5bMs
* 30bbgb-33693mb 3393xmdgbgds YEbmyMo s SEazammda-
30 0639L@0(30930b 33bMEAL Jnbbom
* 999d&nM0 3363980630Ls 5 LyabgmMmdsiom 35333600l bos-
dndmgdom 30b08MM780b ImboE3s Fosmamassbeabuybsmas-
6o 3556930056
* o> §9Mmabddab LEadymamgds
* 3mb3M3689b36036mdal 35bMEs Abmgmoam Embab §uMab-
&mo 3m3bsbyMgdab Jgms33b98ab 39339mdom
* @9mad3ab bxygmmdn 3mbs(393ms 3m3m393abs s 363madals,
3bg39, bg@mEab 3363056930l J9x3Lbgdab Igbsdmgdmmdg-
d0b a53dxmdgbgds
*  badomoggmmb 396936030 ©5 39m@ueamo d3d3300609mdab
3J803980b 353mygbgds bagzsmyMa GyMabGymo Jmnsdgg-
©om9d930b 90335b930b gbom
* 33M@bomAmo NMnngmomdgdab ©3dysmgds Labgmadbogm,
&90b3ob bbb Manlb B5GIMBowa96emgdlL, sGLsInszMAm-
dm mMa360D5(3093bs 5 SEanmmdMmag Imbobmgmdsb dmMab.
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3obgdon@o 3M0Dabob gogmgbs GmMmaddab Lgd@mEmdy, 3oMggm Mog-
do, LogoMmggmmadn Rsdmbymao EnEab@gdol Mamogbmdal 83390 dgd(30tig-
3590 godmaba@o (= 77.3%)., 535bmsb, oy30 2019-2021 B6. msdabogznom Bsdm-
byemo gobo@mEgdal Gosbzn 70 %-0o dgd(30Mws, ghmn rom dgmggo bGa-
6900b 3o@gamtns 30, momgddolb LagMome god@s (- 95%). yggmody 3g@ow
Bab@gdalb Rsdmbagms smbadbmm 3gMommdn 353306 smdmbgmam >bo-
ob o Bybstn m3g6gmab J399469d0wsb (= 83%), 936m3nwab (- 80%) wo Lad-
begor 5bonwsb (— 75%), s3gMogzgmo GMobBgdol Mazbgo 60%-000 393306~
09, d90Mgdom LB sdoemmEmds dgnbaMRmbs 53603056 s dms semdmbagma-
20036 Rsdmbygema GmEmab@gdolb Mommgbmdsd (353306905 dqbodedobow, 22
5 26 36m(3968)0).

MomMgLoE 3MMImMadoG Mo smdmbms GMMmnddnb Gblz0mbomgds
bogoonggmmbogol, Laws 2021 Bemobomgol 3sbgdnsdegm 3gMommmab
dgoamgdom, Gmab@gdol Mozbgo 360d369mmgbae 393306, gb oo
00858 gds @nogMads 25-bg o (3bMoem 19-do Bocdmeagborm yzgms bbgs
939460L 3mbo(393L, 053mbBonlb goMs, (= 99.2%), Moz dgwgans 3sbmgdnals
Mmb 93 J399obsdn domnsb 335300 393 gd0lb o mmdwaybol ©sbg-
Lgdab). JgEsMgdaom bs3mgdsm d53(30M©s GMAbGMS Momogbmds cnm-
dgmHO(—424%ﬂ(@noaﬁa3025{25%.

0336335 25°. R3dmALgmgmms MomEgbmds

250000 o .

200000

150000

100000

50000 I I
oo Ml lind I .

P 9@,“\ @éﬁk‘ 6%55\3\0 :‘\3\5‘3 ﬁ }B@e .ﬂj@?f 10;.3 & ngpﬁf

o :‘;;\ Py S ‘q\

W 2017 2018 2019 2020 m2021

Bys@m: g39@mb dbmgmam §uMaddab mAgsbadszns, World Tourism Organization,
UNWTO
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00336535 255. R3dmALgmgmms MamEgbmds 2021 Bymb

B bsjsBonggenm
B 5ByMHdo0x 60
' bmdbgoo
333376 141297 oy

B qb3sBgoo

B baggabiggeno
L EeToRIGeN
LRG|

H 053mbBod

Bys@m: g59@mb dbmgmam §uMaddab mAgsbadszns, World Tourism Organization,
UNWTO

30bgdonMds 3M0dabds 360d36gmmgadn batama dosygbs &uMod-
3ol Lgd@™MEL, go6Ls3NMgdYmo 3Mdmgdgdn 3sb 03 g39969dL 3g+)dbe,

bowag GnEabdn baddnsbmdal gMm-gHomn Bs3yzebo bggdm oym (bGamn
19).

abMaema 19. &b gdab AomEgbmds (smsba 33(30)
2021-2019

2017 2018 2019 2020 2021
3aezoe.
bogoBmggmm 6,483 7203 7726 1513 1721 -77.3%
3DgMdongsbo 2697 2850 2170 796 792 -64.5%
bmdbgomo 1495 1652 1894 375 870 -54.3%
ogfdgon 37970 46113 51747 15971 30039 -42.4%
qL3sbgmn 121717 124546 126170 36410 51631 -59.0%
LogMabagomo 207274 211998 | 217877 117109 141297 -65.2 %
0@omos 89931 93229 95399 38419 40186 -57.1%
5dd 174292 169325 165478 44792 66594 -59.8%
053mboos 28691 31191 31881 4116 246 -99.2%

Bysmm: g5gmmb dbmgmom GuMaddab mAas6nds3ns, World Tourism Organization,
UNWTO
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0dgbssi GNMmnddo Lajommzgmmbogal LEMsGggonmo ©sMaos,
3obdg 3obdoMn 3Mnbobab gogmgbol MaMymaomn dgogagdo, dson LEMoxg0
(M033005(305 @5 Jonmnsbse ©aManl Mgsdamog@sgns bgmobyamagdal dbto-
b gobbs 3moMgdymo yumomgdol o dbaMeadgMnlb mdngd@o gobo.
Lagomaggmmb §u@mabdab geHmzbymoa 30306ab@Mmazoal ngH 3o6-
©9300b 3030m960L dgbod(30Mgdmom asbbmM(sogmms Lbgowabbgs 548 nzmdg-
oo:
e Rogomps {Mgbnbgagdo 396dm Lgd@mMmab dbsmaggMabs s
m396M06780b 3053§0Mgdab dndsGmaymadom;
e a3bbmMzngmes 3mdnbogszos 3gMmdm bLgd@mEMmsb, doba ab-
3mAHInMgdab s 3Gmagboyma Rzgz9dab godmagmgdalb dabbom;
e 36m3d@nb ,,0393339 LajsMmzggmmesb” bagndzgmby, snggads
d9L33530bn Mg3m3gbes(30980 s LdIMIsgemm 435093980 G-
0bdnb bgygmdo;
o a3bbm@Momes Lydndsmgda LogMmmnsdmMmabm 036533MMImmdals
33063339000 dnds@ayemgdaon.

03 07d&03mdgdal dggasc, 2021 Bgmo GnHaddab beggHmdo LEMsgN Mg-
3d0m0@o(300L Bgemo 50dmAbs, Mado(y bomds@gdmmoa Kobos330l LB -
300bmdb gemow, 3o0053bygg@n 360d3b9mmmds agmbos LBmMo sfMamdmoga
3M0mM089@9d0L s 3MgBgMgb(309d0L 3obLabM3MT, bygMmbawda Labgem-
3bogmb bM0Esb sg@oncn dbsmmaggmals Smmn@n ol 458 s6gdsd.

3bMoemo 20. LagdoMmmgzgmmb §uMaddab doMomswn nbozs@mmgda
dafomswn 0bpazs@mgda bm3ob | 5017 | 2018 | 2019 | 2020 | 2021
960.

Bo3mbgems buem .3, sosbo | 6483 | 7203| 7726| 1513| 1721
modobmggom 30bo@mMgdo soobo | 4069 4757 5 080 1087 | 1577
gfhommasbo bndmgdo saosbo | 2414 2 446 2 645 426 144

R3dmbgms Mganmbgdnsb:

5530 30 sm5bo 8 8 9 2 7
5896M03d smobo 43 55 62 10 24
o0.0D0d s byb.m3996gma smabo 61 91 129 18 22
93Mm3s soobo | 5441 6 088 6 665 1297 1 348
9 smImbagmgmo smabo 132 126 156 17 115
LadbGgor sbDos smsbo 336 354 208 28 52
bbgs d39969d0 smdbo 463 482 496 142 154
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&M36L3. gmMmIs: badsghm sosbo | 1440 1788 1 829 269 877
Lodrgom smabon 32 33 41 13 7
bobdgmgom | smosbo | 5011 5383 5856 1231 837
3.9. 358oMgdgmo | smsboa 53 68 80 13 11
03@™3mdoemo | smobo | 4958 5315 5776 1218 826
Ro3mbyymms ©36sbsMxgdo 3m6$ | 2971 3518 3551 586 | 1351
Leyem, 3.3.
3mg bomEmdsdo 3mb $ | 2704 3222 3269 542 1 245
BM3bL3mMGdo 3mb $ 267 296 282 44 106
b 980 Ama doy. 3m6$ | 2704 3222 3269 542 1 245
30b6530b dobggzam Lyem
306500 dmb$ | 19100 2303 2377 387 948
830b69b0b o 3Gme. | BB S | 794 919 892 155 | 297
30b6980bongals

Bys@m: gog@mb dbmgmoam §uMaddab mMasbadsgns, World Tourism Organization,
UNWTO, 11/11/2022.

202169l Rodmbgmo LEYIMgdalb 51 %-do LadsgHm GHbLIMMEGom
0bofMggdm,s Moz MORIM 509858 gdmes 356gdnalbbobs 3gameal dshgg-
69dgmb, 1%-%g bo3mgdds abomgagdms mMogg Bgmb Labrgom GMEbLIM-
80, ®m0mddnlb dgbedgonm dgdz0Mms ombndbyymn MMl 068 M3zomadn
bab3gmagmm GESBLIMEE 0L bomo (= 26%-0m), 88gbogg 3Mm(396@mo
31b4@0o 3gd3060@s Losg@mBmdorm GFMObLIMGEGom Redmbymms Bogmo
LE oM LogMmm MomEgbmdada. dbmgmom G 9bwgb309d0sb s Lo-
Jomggmmb  asdm(300mgdoesb  gsdmdenbamyg, dmdsgemdo  LadsgHm
EM63mE G0l Hmmo bgndsMmomngol 303 YBRO™ 3o0dHdS.

30b607300L ababEMmabmgal bojsmnggmmda GuEndda ghm-gMHomo
y39modg LEMogs MgsdamodoMgdown bygmm smdmhbes. 2021 byl bLo-
90m0dmMobm  3mabogygdol 30D0@gdal Mommgbmdad bLsjsGmggmmmdon
1 881 281 dgoanbs, Moz 2019 Bemob 35R39690mb 20,1%-0m, 2020 Benobsb
30 7.7%-00 509358 gds. d98mbagamds q3bmgmgdol 3maboymmdowasb be-
JoGonggmmadn 1.24 domosmeo @mmato dgoanbs (dMwes 2020 Egmmasb dg-
©36Mgd0o, 129.8%, 2019 Bmolb 35h39690gmmsb dgmemgdom, 38.1%). G-
©0b3ab boemo J3gybals 333-30 2020 Benolb 5.9%-©sb 2021 Bmobogols 6.4%-
3009 350DMEs (0336533 26, (sbMaema 20).
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00336533 26. &9Mab@yma bagma 333-3a

8.4%
7.39 7.3%

6.1% 599,

65.4%

il [ 207 B 2003 2020

Bys@m: badoMmoggmmb bLGs@ab@ozab gAmzbyma bsdbsbyFa

P Py

gbGomo 21.  §9MaDddab bggMmdn d3d3bama 533§ 7dma moMmgdoymgds

2018-2021 6.6. (s;rsbo ma6in)

| e e e i
by

3015937 3,629,700 547,504 3,334,885
Yo Tl p E 2 ] L
s e 1185401 1,559,500 773658 1,017,847
m 614,501 663,500 547211 706,523
SAsBlimfgn 1095931 1,252,300 1,200,273 1,617,217
mm o 120,004 154,400 26362 43301

Bysmm: badsMaggmmb bLsGabozab gMmmzgbyma Lsdbsbyma

Gaeorgds %
2020- 2021
3213%

L

59.9%

22.3%

37.1%

2021 Bgmb Logdotoggmmdo Lab@ydcmgdal sGzaMmgzalb 3mgxo-
(309680 45.7% oym, D058 B0bs Bgmmsb dgoamgdoom, 106.8% dgemanbs, gb
398Y39mgdL Abmgzmombmeb dgosmgdom, badstmggmmda &uMaddal ve-
e oo g3mbmdn 3@ 360d3b9mmdadyg, sgMgomgyg, 3H0bobol dgdwmama
396M0omEdn o8 aManb Mgadomn@o300L 3obbs 3nmmgdom domam mbgdy,
o3 B0ddob dodston Logomggmmb bgmobygmgdal b6 gobbo-

3POMYEYmo ygmeregdolb dgrgans.

dgomgdom domamos Mol @qd30 bLogMmedmmobm  Gu&madIab
LggOm3Bo, Mabos dabENMgL ab Bod@o, Mm3, ogzo 2020-2021 66. qzbm-
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a0 30008 980L Bomo LagHmsdm@abm dmaboymdado 86.6%-wsb 91.5%-
3009 390b3MEs, Mego@ LogMmsdmmMobm 30B0Ggd0b Momgbmdada &Mab-
&mo 300089d0b Boemo 20 %-0o gonbomms s 71.8%-0b bo(33mo, 91.6%
dgoanbs (bMaema 22).

3bMomao 22. LygMmsdmMabm Imabo9Mmgdabl 3mobogngzsns

bagmadmsinlim Bmy bagFignb
i 1747,110 1,881,271 134,161

ey 3 Sf gszam mae 20787 137% 915%
draFnbimema anbadn 1,087,093 1,577,463 490,370 45.1% 91.6%

gfeprnabn gabogn 426,328 143,779 -282,549 -66.3% 8.4%

g agrpinbaracal 233689 160029 73660  -315% 8.5%
Bys@m: badsMaggmmb Jabsgsb bogdgms LydababGHm

a9ma®ogonmo bndbom, bojsmggmmda yzgmodg 3980 bogmadm-
Mobm g30bo@mmn 2021 Bgmb LEWIMMdLs M Jgmowsb — 21%, Gybgmo-
56 — 14%, Lemdbgmosb — 10%, 3Ge0bnsb - 9%. Ladbgomm 3mbgmod-
&ob g30dm 5¢b0dbym 3gMomedn Rsdmbmmaoms Mobgn 83390Ma© dgd(306M-
5 3bgMbongs60s6 o bLm3bgmowsb. LogMmedmEmobm MebsddmmBmmdals
5 93mbm3nzn@n 3033069d0b gogemmmgdal dgbodmgdemmdgdals gobbe-
Jnomgdom Mol dgogasw, 110-gg6H as0dsMes Gmab@ymo g30da@gdo
boal 5696900056, 4-x g6 yobabgmowasb, 2.5-xqM abEMsgmosb. Mool
sbgmo dmeddggmsgn 933500 LagMHmadm@mabm sb3smgddg bsgsmnggmmmb
3000M7950L s 650358 5d980b MgomyMo 0bwogs@mmoas (3bMaema 23).

®399%0L dabgozom giEbmgm 30D0GmEms MomEgbmdol dggobgds
3603369emm356 0bgzm@maa300lb 0dmyge 98 LPgMML Md30LgdMM9dgdol o
396L399@03900L dgbobgd. LEbLIMG MM, gb dsh3z969dgmmn yzgmody do-
Moo dogbymal m3998dns, Bobdg mExgM 3306 bGmBoca bojsrmggmm-
do 006356~ gdgMgamdo hedmmab, ogy30 gb &9bogb(30s @o(3Ymn nym 356~
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abMama 23. bogMmsdmMmabm Gu@mabGma 30D08 930, 306ggma 10 399565
Gaemerngds a3enemgds %

|| s | e | wm
orgfidgen

257,671 284 909 27,238 1060
Fmligon 154,881 191,005 36,124 23.3%

= gfanbs 38,690 142,456 103,766 268 2%,

s Mg 137,205 110,632 -26,573 -19.4%
nbiFagema 25,491 99,351 73,860 2R T
shyFdsngsbn 152,025 75,465 76,560 -50.4%
yababgma 12,110 63,817 51,707 427.0%%
Lisemgmnls sfadgma 4,887 62,971 58,084 1188.5%
W—' 12,361 51.798 39,437 319.0%
B'bdgagemn 13,713 35,537 21,824 T

Bysmm: badsMamggmmb Jobsgsb bogdgms LydababGHm

©93003@gm ©s dob dgdamd 3gMomedon, Mdnsmme 356 dnnl 3nzn& 3g-
omedo, 3057 03nmae, 039980L dobgwgoom g0boGmMos Mozbzn o6 dg(3-
3m0od ©s 030 0bGmGoem 3060343L NGmMEmEgdmes (E0d3Mds 27).

0336533 27. Lag@mmsdmMabm 30b0@gdo m39980b dobgogzom
1,200,000

oo o

seon0n = 202
600,000
400,000

= = | | | ! ! ! L
o = aa gt oy bt Lad -3 Bmg

asb = -3 Lt

Bys@m: badoMoggmmb J0bs356 bogdgms LydababGHm
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dom0ab domamo bogHmadmEabm &umob@mmo 3603369mmmdals gom-
9, bagoMmmggmm ommgbow bonbGgmgbms dns GYMaddab 3obgomamg-
3oL gombabdMoboms(s. dos gnbo@mEgdds 2021 bl 16.9 3emb 30bo@0
a56sbmE (309l (Babs Bgmmsb Jgmemgdoom dEws +35.8%). 30bo@ab wo-
6036mgdolb saomgddo m3nboMgdl mdomobo — 21.2% dsordo — 7.7%,
Jnomoobo = 5.8%, Gabosgo, — 3.1%, Iibgms — 2.9%, gmeo — 1.6%, bsdycio —
1.6% o daoo — 1.4%. Mga0mbgdl dmEalb yzgmodg 3m3mmamemos
0dgMgmo — 17.1%, sgo®s — 11.6% oo 3obgmo — 8.4%.

&M0D30b bgggmmb emmgdoomn 3M0Dabob dgogasm 360d3bgmm3boc
dgd (306000 3ob30bdgm 4399969630 dmabayMgdals BogM aobgymo obsobom-
%90l dmgmmmds, yzgmedy dg@oe ngo d53(30M©s 083mboada (91.4%),
3DgMdangsbLo (81.7%) s ©33-3n (—65.3%), @owo agm Rsdmbmymaos doremo-
obo @obobomggdol 393306980l 35R396909ma bogsomggmmdas (—-62.0%).
2021 Bgemb zbmgmgdals dmabayMmdosb dgdmbegaomds Lajofmggmmadn
1.24 3me mmamo dgognbs (2020 Bgmmsd dgosmgdom dMms +129.8%),
boenm Lagdomggmmb dmdomagggdol obobomgqgdds qzbmgomda dmabayy-
Mmdady 184.7 3mb mmomn (bGs +2.4%), dgogaswm LagMmsdm@abm
mg domEmdal domablbds 1.03 8o mmamn dgspanbs (dMos +1935%),
o3 hggbo gggybol 3ndscon 2020-2021 b6. ¢sbmgmms LEGogow FbsMwm
06 gMgbdg domonmgdl, magol dbMog, gb god@o bgmobygmadol 56@03-
Mobobymo LGB ga00L 9Bg]GNEMIL s GMoD3ab dodstom N3nMsd gl
bomoggmol sab@n@gdl (gbMoma 24).

gbGomo 24. §9cMabBgdab gymiwn sbsbIMRgda (Imb 533 EmmsMma)

2017 2018 2019 2020 2021 2021-2019
Lads@mggmm 2971 3518 3551 586 1351 -62.0%
3bgMds09560 3214 2830 2004 340 368 -81.7%
bm3dbgoma 1224 1358 1553 297 813 -47.6%
onfgdgon 31993 36791 41313 13609 27899 -32.5%
9L336g00 75906 81420 79571 18379 34183 -47.0%
LagMsbggma 67717 72518 70786 35849 44402 -37.3%
ogsmod 46719 51602 51910 20317 25355 -51.6%
539 233758 | 241984 | 239065 84300 82974 -65.3%
033mbos 36978 45276 49209 11396 5225 -91.4%

Bys@m: 3396mb dbmgmam §uMabdab mAas60dsins, World Tourism Organization,
UNWTO
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35b@7g300L g03m Gcmaddab Lyd@mEMdo Bamdmgd6nemn 363539 3G0Do-
Lob dgmggoe yggmody bogmgdo 3@ gMnsmMa ©obs3atMan oM gmds s
LogMabagmds goba(zo0aL, Mo(s 98 439969330 GH0Dd3ob bydmbyHa babos-
@00 dgadmgds 50bLBsL, Mo3gbows(3, 39m™Mb ©MBnbIbEYGs Dogby-
mab M0D3n, 2021 Brob bagbmmobogol 30, 356gdnal 303960 g@odn
1339 3963momo ngm s H0ddob bgEmGas bgm-bgms nbygdws Mgeda-
mo@o300L (nsgmads 28, 29).

0033653 28 dmabonMos sbsbamgn Imb. $
150000 E2017 ®2018 m2019 2020 m2021
130000
110000
90000
70000
50000
30000
-10000 P B @
o Q Qo Q ) )
& ® & § & & e 5 &
S & P F P S 2
o RS o N & o d
X fb@ & ) &5
N 0 °

Bysmm: a336mb Abmgmoam §uMabddab mMas6nds3ns, World Tourism Organization,
UNWTO

©033653s 29 3maboAns bygAam sbsbs@gan 2021 Bgemb 3mb. $

Lagotonggeres; 1351 [F
B O Mo ToR
209; 82074

9b3sbgmo; 34183

bag@sbagomo; 44402

ofsw0s; 25355

Bys@m: 3396mb Ibmgmam §uMabdab mEGas6absas, World Tourism Organization,
UNWTO
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dgd(3069800 30dmbzgmemds dmmnsbds absbatmxds 4 713 3emb 533 mems-
bogoomggmmda Lbgs GuEabEmm J39yb9d0bogsb godbbgoggdom, 2021
Byl 35693003y 3gMom@msb dgostgdom, 360d36gmmgbom asndam-
5 MomgNmo GMobGab 309 aobgmo Baboblbymn sbsbomygdal dm-
Eamods. 2019 Bgmb Lodommggmmadn hadmbaymo gMon GuEabGo Ladgye-
mm, 460 533 MMl bofmgsgws, 2021 Bgmb 30, mommgymads GmMobGds
785 533 Mmoo obstigs (dMes +71%), Mol dgmgasms GMob@gdal
60 dgoeanbs (gbMaema 25).

2023 Bemob I-IX o39d0 LagMomsdmGabm Gmadd0wsb bgdmbayemads
®obbod 3,3 ImMe mmemo dgomanbs, yzgmadyg oo mobbs — 767,4 b
Mo Mbgmoesb d93m3z00083, Moz 36,2 Y%-om smgds@gds 2022 Bral
dgbodadals dohz96909mb, 53sL 360d3b9mm3zbo dgnbym bgmoa Grbgmmsb
30053060 5305303mbgmol smEaqbsd.

3bMoemn 25 . 9600 §9mabGab 30ge 336g9ma badggdo
(333 @memain)
2021-2019 2021-2019
2019 2021 BEob 9330, % (33moegds, 3.3.

bogomoggemm 460 785 170.6 +70.6
3bgMdangsbo 923 465 50.4 -49.6
bmdbgoo 820 934 139.0 +39.0
ogmdgon 798 929 116.4 +16.4
qL3sbgmn 631 662 104.9 +4.9
LoggMabggon 325 314 96.6 -34
0@omod 544 631 116.0 +16.0
>dd 1445 1246 86.2 -14.8
053mB0s 1543 | 13765 130-96 +1275

Bysmm: 3396mb bmgmoam §uMaddab mMas60ds3ns, World Tourism Organization,
UNWTO
dmm 3gMomenl 3Gm39bgdds 360d3bgmmgsbo (33tmgmgdgdo dgo-
&obs Lagmmadm@abm GuMmaDddob 3060398 Mqddn, sMbgdomsw 35330600
ymgomo 3mzogdafyg Mab3ydmonggdabs s dgdmdgmoa 4399690000 G-
0L Bomo, Moz Abmgmoaomdo bsgommggmmb (36mdomdol DHody s
3ol BMab@ e 303bowggmmdsdg dogomnmgdl (3bGama 26).
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3bMoma 26. &90b3ab Lddsbabm s L3dadbg nbrnzsGmMgda

Lads@mggmmdn
35R39698mgd0 2015 2025
1.| bagBosBemBabm Amabonfigdal gobaggdn 6305635 | 11000 000
2.| 398mbagmgdo LogMomsdm@abm 8madanmmdawsb
3mb 533 PmEstin 1.9 6.6

3.| 300Gl bodyomm sbaobatga, 533. @mmota 300 600
i) metggpes betigpmen lsSamdmagrts (msy) 3-4 5
5.1 odgonl, 9360060L, 0@ dg690m0bs s bor-b

939469%0b Bogo LagBmsdmMobm dgdmbagemgddan 91% 70%
6. bbgs 43946930b Bomo bogHmsdm&Gabm 93mbgmgddn 9% 30%

Bys@m: bogsMmggmmb §9Mobdab gMmzbyma 303dnbab@Msany,

1. ,bagdsGanzggmmb §uFmad3ab LGMsGgans 2025, https://gnta.ge/
2. badsMmzgmmb §Maddab bLFsGabEnznMa dndmbamgs, 2022

GMob@nmo 3mBgb30omal asbdMmabs @s Mgaombgdal bmnsmym-

93Mbm3n Mo 356300056 9d0b JoBbom, LodsMmggmmdo dMagamo dsg@nzm-

do  gobbmMzngmes: Ro@omms LonbgmmMdszom  Gufgdo, g53megbado,
&M9bnbagdo, BabGnzamgda, go0blbs s smeas dMogama mdogd@on, 3gM-

dme:
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©3560bab Moomb3o 539bms ©sdd530L Abmggmomdn @b oMo
d«x3dab bowon

9530m0@ o300 RaGomms gnsaymab badsgnmm adsb
a56bmM(309ms mbdn dbaMmgm3(3mebymdal 39bgndal sbomo
dgbmdab, sds 3gbGnsdn mam gomxysbab Labgemmdalb Labsm-
bm ©5 gmmimmmab 0gs§mab, mbyMmagmndo abGmMoyma du-
b93nbs ©> mg3@Mab 3d9b5dmmda-Mgodamoa@o(3ns

3J&0ne obodns dmMxmdab 3533mgManl dgbmdab Mgl ogme-
30obs s 3Dgdo 3033@0300b s ©dS LEgRs6630brsdn
sem. 43ddganlb Labgemmdalb ab@mManma Indgndab Hgsdoemo-
&o300b 3Mmg48gdn

dgbodsdabo GuEabEEmnmo 0bg®sbmyjénms dmgbym 6abmb-
d0bab 39bazn33mn@g@ab bmggm ggm 3530, g3Ma360L Gdsb-
056, dmEdab 63. 6abmb gesms IMbsbGgMmbLs s gmMmal I4-




Boggodsmn@g@ob bmggm 389630 Lombalb §odMab LsIMBSL-
&mm 3m33mgdLbonsb

e 3d3093ab ggbdg@mab LEsomba Ibmgmomda bLowzgmgbm
36 dodgd @ m 63390mda 0465 sensMmgdymo ggbdyGmndo

o ,3530mb3mEbab" d303alb Jgbmds dbmgmamb 10 >s@sRzga-
mg0M03 o Mmadadgl boggdmdoms bosdo dggno

*  bEYmEs 4. gmmda 3Gsz33mBNb]iEonca L3mMGGnma 3m3-
3emggdLabs s bygnmsm s9bab LadMHmgd@m-bsddgbgdmm badyy-
domgdo o J. gmoab ¢ggxasb 3gbsdg 35@gammonlb Loggbdym-
om bsombab 3d569dmmde.

bogomnggmmb, Gmam@s GuMobGnmo J39960L 3m3nmsmads(30ob
©d bogMmadm@obm (36mdomdal BGLL Jogdmgbs stogMma mmbolidngds,
3.9. 2021 byl LogdoMoggmmb &uModdolb gHmgbamo s@dnbab@msznal
5 LadoMmmzagmmb gob@®MmmMbmnal sbmzosz00b dogH Lonb@gMgbm asb-
&Pm-§9cn Rsgsms LagMsbagmndon, Jomag mombdo — Bocus D’Or Sirha
2021 godmgggbo.

&M0D3olb 3mbG3sbmgdanmn LEGsgn Mgsdoma@sins 360d36gmm-
35660mo@ aobadnMmds dbmgmomlb bsdyzebo Logabsbbm ©s GnEabEmo
MMa560bs(30900L 3oLIGodNMIs abIaMgdsd, 3gfmdme, 2021 bgmlb g3cm-
3oL Mg3mbLGMJnnbs o adbz0m3Mgdal 356306 — EBRD ©s ao96Mmb
3bmgmom GuEmobolb mEas60dsz00b — UNWTO d0g6h 0s0bozotos 3mb-
©35609309@ 359M0medn byjs@mgzgmmdn §yMad3ab semEagbaolb §g460-
3960 3b3sMgdab 353980, 30mg]@&ob Gomamgddn Jmagata o396 9d0
3039md 35bgdnnl dgdamd g3mbmadnzol smmagbsdy, (30x6mma 356 39-
$0banlb obgMagzedy, GuMmadIal 0bbEGNBYE0YM gobz0mamgdabs s M-
a0l 3mey 00l gobgomemgdsdy.

&M0D3ob Jpgmemn aobgnmamgdals bgmdgbymdobmgol, USAID-0s6
0065330 M3mmdoo gMdgmeqds 3mdomds §uMaddab bEMsGgans 2025-ab
356obmgdady. s3Mgm3g, dodwabomgmdl  dmdomds  GHaDb3ob  dotg-
ammofMgdgmo 30bmbdmgdmmdol LEYmymaysdy.

2021 Bgmb, 3ofMggmow bogjoMoggmmb ob@mEnsdn, mob ©sEye
&9Mo@mmasb UNESCO-3 3bmgmom 34b6786Mngn 353330060 gmdab Ls-
&9bo dosbags — 3mmbgmabs s IGoMmasmsb gMmzbyma 3363930, Jm-
dgmagoabs s 3068M0dab EsEmo §gMmoGmMmagdoa,

dm3boes  3obmb3Mmgd@gdo — 339Mgmal om339momal  @ssMbg-
33Lmb, 3mmbgmal gHmM3b9ma 306 30L gogsmmmgdsbmsb ©s393d0Mgdam,
Ladgbol AMogomdbMngn aodmygbgdal GgMoGmmaanls, Gobobs s mgdsdal
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3o Ggendmmngdal d943bobmeb ©s39330Mgdom. dgmgaswm, Lojem-

»39mmb @3EYmo §gMoGmMmngdolb gosMmmmdn g50dbMHgds 67 smsbo 3gd-
BdM0m. MM G9Mo@mmngddo 539bws/dmgbym d93gan g3mEMab-
Gmo 0bgMabGmnd@nmo:

dbmgmomdo  MbozomyMo gboMmmmaonma 3330 dg339-
ooemdo

30b08mAns (396@M0 gds3-bygbayMgmalb, Bosmzab 3560mbabs
©5 09065 3mz03ab sz G gMnGmmMogddy

13 §9mabgnmo 0s3d5bsgsMma — dmMmgmad-bsMmsgsymal, 3Goa-
Gomsb, semagmnb gAmzbym 356330 s migmegbal ©o(3ym
&gMo@mMngddy

13 boo - 3s@G3z0mol 3560mblLs > dmMgmd-baMmsazsygmal
96m36a9m 356330

ba3ma0bo - 3s@G3z0mal 3560mbdby

33067 0bgMabgmndgums 3mbGmb Inbab sm339m0m3n

9 93mdammogn 5 EIEnm §aMoGmMmasdyg (86 33) — smaqgmabs ©s
dnEgm3-batogommolb  g3mmgbam 306 3dn, Boemzal  30bombdy,

»goMs 3mgndabs s mogmegbol sEm Ggfogmmngddy.

360babob d980am38 GuEabdalb Mgedamo@sznol 3gMommadn ¢gbm-

9o 30b0GmMgdobmgal Im3bswms batobbosbo s dMogsmagmmgseba dg-

0035b98980. 356 3980bgmn sJ@&n3mdgda dofomsmam domamasaboabyy-
boc00b 1gadgb@dg nym gocmgmoarma, Moz GNEM0dIal gobzomemgdol gfMo-

960 B0bsdgbG & 3M0b(30350 0mzmgds. 3 30bbom IMsgema mmbobdo-
905 358 oMo:
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30bbmdMngn 359Mgdab nEgbGognomgdal dadboo Lojotmzgg-
@mb (36mdo@mMdab, GMcaddal dobdGodal, Ladsgmm bgmdalseb-
30m3mdal, 30b0@dg Ladyomm Esbsbamgal 3@ gMoymdal bLo-
39d39mby asdmaym abMsgmoa, g3Gm3333060 s 53d. 5mbad-
By dobMgddg aobbmM(30gmms MBmonb 30d3sb0gda LagHcmsdm-
Gobm 3mo@nmmadgddy: Culturetrip, National Geographic, CNN,
Conde Nast Traveller, Expedia, Wego Arabia, Conde Nast Traveler
Middle East-bs > TimeOut Magazine

ao6bmM(309mes 41 3Mgb-Gycn, Gm3gmadnz dmbsbomgmds dao-
0m bbgosbbgs 30bbmdMngn J39ybosb dmbggmmads 240-3c0g d9-
00l BoM3mdaagbgmds o 5 ad3bmdoma Gy 53 Gummm3g-
Mo@mMobogals



USAID-ab g3mbm3o3n6o qbogmobmgdol 3Gimamsedol mebswago-

bobbgdom, gobbmMzngmes 3Mmgddo — ,EogkMYmo ©Eggde
LagsMmggmmdn®, Mm3mal gomamaddags, bagdsMmggmmb gbdxo-
65 35-dg IsmdmMgnBnbaymo demmagMo s nbgmugblgMo
@mﬁn%anb 960mzbmn 5©3nbobGMazns, 3gMdm Lgd&mmal Bom-
3m3500a396mgdmob gMmo, ©dgLbbmm LogHmsdm@mabm godmeg-
69dL: oo dGa@sbgmn = WTM, IBTM 5bL3s6gma, IMTM obs-
gmo, ATM 36530 33960003658ma bdsdammgda. 53sbomsb,
domMoEal bLogMmsdmmobm Gmab@mem asdmggbs FITUR-bg Lo-
Jomggmm 3oMGbomEa d39960Lb LEsGMLom aym BacImeaqbo-
o, beogne ITB Berlin-ob 353mg3960%g (mbmonbgmmds@n) bogem-
»39mm bambogs, Mmammz 35MGbomGn J3994sbs 3m@uemo
&M0D30lb dodsMmorgmadoom. smbobndbogns, Hm3 2023 Bgmb bLs-
Jsconggmm ITB Berlin-ob ombabdngdal 35L30bdgman 4394560l
LE>GLom BaMmboggds

Lag30560 G§MaDIab 3mEgb(305mal dgbabgd (36mdomdals sdoc-
g0l dobbom, gobbmMsngmms 439960l go(36mdoma mmbalbidag-
3960 — B2B dgb3gomgdo ©> Roadshow mmbobdngdgdn d3g0(3e-
03dn, 3M33gmab 35960003699 bLsgdaMmmgddn, «Dd539mbs
©5 d3m@oab3nMgmanb 39969830

Lagmb3ggbom > Lda33mezgbm doyMmad dmbsbommgmds doomm
mbobdngdgddo: MI CE Budapest, MICE Arabia & Luxury Travel
Congress Dubai, M&I Europe Spring, Seville. bs3mbggbzom dog-
b Bggzdo 3m33560580L Bom3mdaagbmgdol 0806896 gbgdal-
»gob Lagommggmmadn gobbmM(s0gmes GMgbnbgo s gosdbsw-
5 bogdnsbo GnEmabIab bLgggmmb 120 3gMHLbmbsmo

dod GYMabymo bo3ogdol LEGNIYmamgdol dodbom, gob-
b z0gmes 17 3Ggbdymo saommdfngn 3gwnol Bomdmadsco-
396mgdobmzgoal, 9 abgm@uma Gumm3gmodmmgdobomazol s 4
33b@EmGYMa, IM3bops 2 3oEgmMamma J§393m JoMoambs s
Mogody

03060b 3bab 36mg4@do, bosbasmndm 3gMommdn, dmbos 48 sbo-
mo md0gd@ob Romgs. sbggg 3mddos badmmgd@m ©m 313dgb-
&o(300 35 sbaemo Lamgsbm 33mbabs s Lsbs@mImbagals

9399460l Ladom Loggbdsgmm doemnzgdol Jugmb sgds@s 7 sbs-
mo doemogo b3dgaMgmm-bgdm Lzabgmbs s 3Mansda, ga3nMa
Log@doo = 105 33

3030065MgmdL  30gGnmo g3mbab@gdal LEYmo aobsbmgds,
653 Imo(303L 390339600l — Georgia.travel beHgms a36sbmmg-
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35b, 3mbE96@nb 3969Mmamgdsbs s 3969%3968L, bLodagdm Lab-
©999330 Mg08nbgab 335¢mmgdsb

o (3086Ommo 356 3980banmo 5J&03mdgdal goGemgdsdn Gmab-
G 3m33obngdol obobdomgdmo, 2021 bgmb  &MaD3anb
96m3699mo 50d0babGMmo300bs s USAID-ab dgo6 dgojdbs &«u-
0b30b IbsMEsddgMo gmben.

bogomggmmda @omabae 396ML3gd&ommos Lydam-bsmbamsdnFHm
&9M0bdab 3563000567589, 83 Jobbom 2022 Bemalb Dodmals Lydmbdy, 39-
O3> MmganbaymeEds 13s6306dms BMaMsnolb Jbmgmom GuMab Lo jze-
m0g0g3o(30m 9&o39dL, Lo 3mbsbomgmds doomm 20 439960l 120-3wg
L3MMEGL3Y63s. LagMMddmEMabm Lsmbamsdnmm ggegMsinal (FIS) gao-
oo 83396056dn gondsmms g3cm3abs ©s dbmgmom msbab g@odgdoe: g3-
Am30lb 0sbo oMomamnM g0asbG N Lrsmmddo, Lowsz dmbsbomgmds
doneom 12 439460L 70 L3MMELIGE3s s FbmGmom Mobol g@o3gdn, BMab-
30Ld @ LbMMdMME LenmyBLbESamab Lobgmdsda, Mol gomamgddas, bo-
Jomggmma 3sb3nbdems 33 bL3mEMEL3ZbL 9 J399bosb. 2023 byemb, Loom-
»39mm3 3sbdnbdems bmgmom Rgd3ambs@lb mbamsdymmbs s LEmy-
dmAdn moz30byBamo bomoom bHosmdo.
Lodmm-bambomady@m 3nOMME9d0L asbznmamgdal dobbom, gsb-
b (309mes 393mga0 0bxgmabGen&nmgma mbabdagdgdo:
¢ UL3365:030, DyYMymEab donsdy, 2021-2022 Emab D3dnMab bLy-
bdmbby 396> 53ngMm35335b03d0 yzgmadg LEMsga Ladsgon-
e ab
e 3539605630, PoE3zgmab Mm@ bLismbomsdnmm §msbody o-
dmb@oygs bgmmzbyMa asmmgzmnsbgdab bLob@gdab d5Ls3g
B3bs 3 g3bbmMingmes 3mMbEsL Ladsgammb LEnmo Mgs-
dommo@d(30d
e 3339605630, @o3gmob Lysmbomsdnmm §Mmabadg asbbm@(sn-
9> 0330l 3565m7980b Lamgsdamoa@szom bsdndsmgda;

&M0D3alb LabgmdBogm LEMOBGgans oMmgol gsbzomemgdol d0b-
boo, 3gMdm Lggd@mMal Rommmmmdsol dmombmagb, Moy bgmabygmagdobe-
356 0bgx@mab@O]@ ol 3mbgboggdal, 3Mgxgcgb309d0L ©6gLgdab,
bogMgodm GgbaMbgdal bym3abobzmdmdol MdEHMBigmymezal 3Em-
(39b3d0 3ab Ibo gl nmgomalbabgdl, 53 Jobbom syy(30mgdgmoas 356~
GbomAmo MOmngMomdgdol ©sdysmgds Labgmdbogmb, GnMabddal b-
ObGM00L BoMmImMBoagbemgdl, 9MoLIBMegMmmMdm mMasbnbs(30gdlbs o
3©a0mmdM0g Imbabmgmdal dmEinb.
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bogomnggmmb, MHmam&z Gumab@mmo Mgagombalb o bagHomsdm-
0bm 50056585y domamgdl ab Bog@o, Mmd 2021 Egmb ngo mmbo Emoom
s06hoglb ao9Mmb Abmgmom GuMad3ab mEa560d5(300L-UNWTO-ab s>
dobAymgdgem Bg3Mom, 03535 bgmb odomoabo asbes L3sbenbsgaal
439463980b §yMab@ymo a39Mm056930b - Nordic Tourism Collective 643-
M. LogBmadmmobm 3Mmgd@goobs s 0b65ddMMImmdals Jmoboo ©ow©
bomBo@gdom nmngmgds GIZ-ab 3Mmgd@o bagstmggmmda, HmImal dobe-
boo aMomo s 3MbiMmgb@nbotnsba GuMabGnmo 3Mmund@gdal dgd-
360bo s gobgnmsmgdals Bbstmaggms, domn @nggMbogozszns Magal, awu-
00b, 439dm Joforemals (ﬁagntgbao.

&M0D3olb  aobgomamgdabmgal dofomewn 3Mmdmgds dbmgmom
LESBEIMEG 0L dgbodadnbo nbxMmabG MG Mol 394365 s GYMmabBgdab-
o030l mdommagbo 3mabob LoGMmabL3mEMEBm 3mababy@gdal vMDANMB3gmym-
30, MDy(3 JodaMoryemos Lobgmdbogmlb ynMomgds s dobdGedyMa go-
bobbymn BboMeagdgmMs. @mgabomzol g30boGmMmgdo 30MsGgbmdal badsg-
e @3 bLabdgmgom §msbb3mmGL sboggdgb. 2022 bgemb Lgdsmms 51%-
35 obomggdms Lodsgmm GMobLbdmM@om, 48%-ds Lobdgmgom, 0.6%-3s--
Lo 3obogdm o 0.4%-35 Ladrgom GMIBLIMMEGom. 53 Fohggbgdemgdols
30035mabbnbgdoom, bLogoBmggmmb GMmaD3nlb mdagamn nEs© Mol ©o-
dmgoegdnmo LagMmadm@abm sgMHm3mME@gdol asdsmmyym &bdombo-
905Ls o Mbagmmbm BEMabgdolb NdMNb3gmymegady. 2021 bgmb sgMm-
3G 9d0b godnE3s 33 Bo3M0bs3o3s LadofMmggmmadn 2 489 368 dabogmo
dgoanbs, Moz 200%-000 509358 gds Bobs Brmol sbsmmmgoym® dohggbgdemb
5 47.9%-000 2019 Brob Loowgl. LogMmsdmmabm sg00babgddg Mgamme-
Ao Mg0bgdol 96% dmeob, BMgbgdal 4%-b 30, sEaommdmngn s305b5bg-
b0 sbOYmgdL. 2021 Bgmb s300Mg0Lgdal 67.6% mdomobdo gobbmm(sngem-
9, 20.7% ds03dd0, 11.3% guooaldn, 0.2% dgb@nsdn, 0.1% s3dHmmanmm-
do, 2022 Brol dmbs(3939d00 Jnmonbds 3gmmg sgombdg goanbsazgems.

dbmgmom Lo@Mobb3dmmEm Lol gdob msebsdgommg B gbwgbzngdo-
56 godmdEnbsmyg, LojoMmggmmbomgal bgmobyymagdsd oMo gbo Hm-
mo bodogfm GMmobL3MME 0L smmagbsl dosbogs, Mol dgogasws 2022
Benobmogol smeas LogHmsdmmabm gMgbgdal 85% o dgbogmmbs jowal
67%. Lagdomzggmmb LogMmadmEmabm sgMm3mMEqdda 33060530 badmsmme
300 ®gobo LEYmEgds. Dogbymab Lsbsgngsiom Lybmbal gobdsgmmdsda
30 }¥Mgbgdo LENmEgds 36 53053m335600L dogM, 31 J39960L 72 dodoGonyy-
mgdom, 3306530 sbermmagdoo 415-420 Lobdofom, Moz EYd0m dogmyg-
bob sbgbl 3gbo3Mms go@ssanmgdsbs s GMHmaddob g@edmdmoag om-

03965y d39y065do.
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mgobsmgzol badsMomggmmdo bado LagHomsdm@abm s Lsdn dos
396m3mAGo 396g30mbomgdl, Mmdmgdois bLENmow dggbodadgds Logm-
®0dm@abm bodmdomadm s305(300L MMas60Ds(300L — ICAO LEBObEIME L
©d 354LodsmmFo dgadmgds Rsmmmo aymb ibmgmo g30boGmMgdal
Lo&MabL3mM@EGM IMBLobyEgdsdn. 2021 Brol 0360Ldo mGo(znomMYMow go-
obbbs aobsbmgdmmo Jamanbol LagMmsdmMobm sgMm3mEmE 0. 3gedsw
30800065MgmdL LadoMmggmmb bbgswsbbgs Mggombdn ©dmddgom sgfmeo-
mdgdal, 39M@GMEOEM3gdabs s sbogMgb-abogmgbo bmmgdal dgbbsg-
mo ©d dggobgds dsmn Ladmdagmm g4L3mue@ o300l Jodbom. LojsGrmngg-
mmb, Gmamég MHgaombamn 3sdob dobool dgbEymgdsl s@bgdomsw -
1639mymzL 399056dn MbogomyGa sgMm3mEMEBal 3396gdmmds, Hmdg-
mo3 gomome dmgdbsbymMgds Mmames gibmgm Gumob@gdl, obg bbgs
boGmadmEabm 30DaBmEgdL. gb 0d6gds obmabo Ggdbmmmangdom om-
FOz0m0, PEEMINsbsdgMmgg sgHm3mMGo domomo dgbogfmmasdge-
Amdom ©d (308360 &gdbmmmangddg @oxmdbgdyma ¢bogsmyEn ab-
gObGOHYJGncom. 2024 bgmb EbENMEYds cgmsegal sgMm3m@m ol Ggo-
oo o309, 3GmMgd@ob mafMgdnmads 80 dmb mon, sgBm3m@E o doncmgdl
dos gMgbgdl dscmBnsb, Jnmaobowsb, s3dMHmmanMmawsb s 3gLGnn-
56. gb bgmb dgnbymdl dows s LagMmadm@abm dmabayyMgdal dmdoenm-
3oL 3odMEsb J3gybal EgMo@mmosdy s dg& 93mbm3ogn® Lamagdgmb
A @bl gobgmals Mganmbl.

bodomggmmb  g89d@uc0  ggmadogonmo  asbmaaqgds bLabdmgsm
&E36L3MAE AL sagbs/aobzomamgdal wow dgbodmgdmmdgdl 43bab, gb
bo3mgd3m3mommmo gmM3s, MebEomsb dmdbopggmo bpgds Emabdg-
d0bomgal, gobbsgmommgdnma dmbmbgdao Lofmggdmmdl ngo Lodrgem
360bob Imygomnmgddo. 53 dodsMorgmgdom gobbmM(sogmes Mogn of-
&03mds bgmobngmgdol dbEowsb:

o Jgdyndogms Ladmgom GEMIELIMAGAL LEMsGganal Lodydom
39385, ®ob bogndzgmbg dg0ddbgds badmgasm §MSbLIMMEGab
336300567930l 3mb3gx30ns

*  93Mm30b Mg3mbLbEMng(300bs s 3sbgzomsmgdals 65630l — EBRD
dbomadgmom, 3939353000 badsMmzgmmdo bagbosanab g3396-
0036980b LobGgdab (Port Community System — PCS ©3656330b
LEMGga0nd S bobgmddmzsbgmm 3Mab(303gd0

o LodoMmggmmb 6o3bo3ENMddn dodmabomgmdl 363569 0bo(zos-
&03900b (9.6 ,d63567 3mEEALY) 36mgd@ob gobbm(s0gmgds o
35M93mb o(330L ggoboom dgbodmgdmmdgdals gadmngMgds
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*  39Dmz09Mms ©abagddgdal bgmdgbobymdsw, 2021 Bgmb yEmagm-
0a53980b 393mMobdgdn goxm@mIms besnwalb 5A38gmmsb ©s
33305 337Mm05678m bsgdnMmgd;mab, 3030bsMgmdlL m-
3bM030 50056530l Mmomdadg dmmadams3gdgdo 33@smal Lobgem-
d60ggmbonsb.

00 3m@gnsmab d93(339m0s 5633manbl Losdmgam 3mMm@Gan, ogn dg-
Lodmms gg@m3abs o sD0sb dmMal §MabDoGob (39680 aobogl, Moma(s,
byl dgnbymdl Ladomggmmb ggm3mmo@ognco gubinnlb BoMds@gdom
9omodgosl, s30@md  sbszmnnl  asbgnmsemgds bgmobngmgdol g3m-
bm3dogy®o bMsGga00l gho-gmo 3Mom@ndg@ymo dodsMmymgdss.

bogoonggemmdn 358gdn0b 303M0 Babal @edmggzol 360d3bgmmae-
bo doboboosmgdgmo gobes 2021 Bmowesb bsb@ndmm Lyd@mmal gosd@oy-
985. STR gemmdsmal 00bobdow, 2021 bgmb LadoMmggmmado bab@mdmm-
900L @ 30Mm30L 3MgBa3096@0 45.7% aym, O3 babs bymmsb dgwo-
96000 +106.8% dgogobs. LobEMIMmgdol oGz0MNgol 3mgx0309b@0m
537030 moEgMmdgb dommdn 55.4% o mdamabo 41%, o 93 Jomadqgdals
BEob@m 3MomMo@ gL dgqbodsdgds.

LogMmddmMabm GEmnbIal LbMogn gobgomsemgdols Layyzgmgbm abe
3@ YOYmo §9mabddab aobznmamgdos, Mobo gdbobaMmgds sMogMmo
3NEYOYmo mbabdngds, JMm@nenm-gsbsmomdo (396&Mal 994365 o
bogomonggmmb Gn&abmo saomgdol bybbada domo Refmmgs. dIMagam-
Mobmgabo bEGAMol Rodmygsebol oo MgbyEmbo s43L dg3zgmamalb bs-
3mb(3960@m ©3mdsdL — BLACK SEA ARENA, ngo Logggogbme o6ab
3003Mgdmo Mganmbdo s ghm-gfom mogMae, dbmgmomdn. dob ao-
dmMhgmmo Bmob@mmo mdogd@ob LGsGMLbo d93L, Gomsy 860d36gmm-
356 Bl sbENmadL gsbmgmo GuEab@gdol Imboegol s Lodmgemas-
9o LadoMmzgmmb 3m3nmamndsznalb bogdgdn. BLACK SEA ARENA-L,
oo 35b3Bodoesb s YEbmgm GuMabGgddo domsma (36mdsmdowsb
a0dm3absmyg, Lomzgogbm gobgosmama 3mEgbnomarg goshbas, dob ao-
©336y39@&0 Hmmo o43b 3mb3gH&gd0wsb Lodonxgd&m dgdmbyymmdgddo,
(3 ©0gobocmgol 115 3emb momb dgoagblb Bgmobawda.

bogFmadmEabm s dnEs GMmad3alb gobgzomsmgdobsmaznl 3603364-
mm3ob Mgby@bL Jdbol LodoMmzggmmb EsEYme GgMmoGmeagda, dom dm-
Mob, gMmzbymo 3963980 s NodMago gadm@ngnMo swgowmo. gb dbmes-
mom Embol g3m, Lambomsdymm, ggmm, badom, bocmsgaswabagmm, asds-
®o6Lamgdgmo o bbgs Labob GYHaDddob gobgomamgdsl gdbsobymgds. o3
LggE™EL 3Mmamabl dgubymdl sbggg bgmb, Lodomggmmb Moawgbo
30mbg39d0 Mmamz 30dbgbob s agm-3mmon@ozol bggmmda, obg Bggbo

301



6ol BoMmImas Bemqdal 00qbo asdom 6100 L3m@® G Jo, -
3909 ©33og JROEJLO RHSH] &00, 39EY
by o bymmzbgdadn, Mo LogMmedmmabm dobd@edoo Azgbo d3gybob

(36mB30mdal 385mmgdal s bmgmom GuEmabBm dsDMgddg dob 3m3«y-
maM0Da300b g3LobyMgds.

mgobscmgol Lojomggmmdn  gogMmnsbgdamo  babdmasmgdgdal
Jbgemolb — UCN (United Communities Nebwork) 3608 gM0¢3dgdol dabgeo-
3000, bmon Lbbgowabbzs 3o@gam@nol 94 ommo Ggfodmenss (J39ybob
doosbn gamomdal 11.37%), 3.3. 539d630mbocigdlL 14 Labgmdbogm bs 3-
domo, 13 gfmgbymo 356 30, 40 d¢bgdol dgamo, 24 sm33gmamo s 3 o-
a0 mobdagdn. d3gybob Mg3@gseomm Mgby@lb, doMomswsw, gb bga-
39680 dgoagblb @s GNEMnbIal gobzomaemgdal 39Mb3gdEnggdai LbmMgw
3ol 9393d060@9ds. EIEYMm  GgMoGMM0gddy NEbmgmo g30boGmEMgdal
®o3b30 2021 byl 1 077%-0m, Jotmggmo godo@mmgdobs 30, 30%-000 go0-
BaEs. LagdoMmggmmdo yggmady dg@&o Ebmgmo godagmea 2021 Bgmb
3Gmdgogb 3dm3z0dgb — 82,410 (26.5%), ds@m@Ggzomab 3560mbL — 81,436
(26.2%) o m3539L 3960mbL gb300 38,746 (12.5%), 3m3memsmmmos, sbgay,
4obdga0b, IGnMomal, mdomabol, smmagomal, dmmgmd-bamogsnmob, jme-
bgoob gHmzbama 3863900, Lomagmos, m9dgmal, meamogbol, Kogsbg-
»0b s(3Ymo GgMo@mmngdo s bbge.

N4 4

&bl gobz0maMgds d3gysbodo LEdomnE 3mmoGoine o
93Mb6m303M a56g3mb Imombmgl, ogo Ndnomm 303d06d0s badsGomgd-
(030 9OD0gM0mdgd0L bsgombmasb, gb gbgds Mmames Lagodm Mgegndg-
d0b 3mgbommdal s LogfMmedmmabm bEobosMm@al dgbodsdabo bLadogm
3mabobyMgdol sbgMagzsl, abg, GuEobEmo mdngd@gdol LodsMormgd-
030 LEIGNLOL gobbadmgMmsl, MdMaga Jmbgdol Gemdab, Lsznmmgdomo
MON0gOHNMgd0l, 3933300Mgmdal s Ladmdsmsdm-503nbnbG Moo
LodoGmal bbgs 360d3bgmmzgaba bsgombgdals Lo 3ebmbdgdmm «\bMyb-
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39mymgab, bogBmsdmEmabm bodsGmmol bmm3gdbdy edysmgdamoa nEmo-
9M0m0d960b ©3 33000900, 5dobmsb, oMaol gobgomsmgdobmgals ogy(z0-
mgdgmos Mm3smN mbgdg mommgnmo 30boGmEal ©o330L s Lodm-
350m5dM0g0 Lagmmbmgdol dOHYbggmymas ©s 3 Lygombdn (3968 o=
&0 bgmobaamadol Ramormmmds.

&M0D3olb gobzomomgdol Fodomoyymagdoo bgdabdngMa od@ngmds
Lonbggb@oom aofMgdmb goMdxmdgbgdobs s GYMabGnma 3mEgbzns-
mob bOYmymgomoe 3sdmygbgdslb 1bos gdysmgdmmgl. asblbszynommgdam
geomgdsl dmombmglb bsnbgzgb@ogom as63dmb Jgdmamdn ©obgzgbe,
53 Lonbgzgb@ozom doMogMmgdols smdmagbzmal, 0bggb@mmms L@ ndwymo-
7980, 3MgxgMgb309dabs @ 0b3z5LE0(30gd0lL 3gxamgdol 3g4060D39d0b
©569Ma35L 0mgomalbabgdl. dbomeagdgmMol dmombmglb Lobymdbogm s
396dm Lgd@m@b dmEMalb 056333EmMImmds, gb Lagzombo yzgmodg 3g@ow

sd& o m@os 33069 o Ladysmm abGmMoym-M@MmSEYma Godob obob-
mg6930bsm3z0lL, MHmIgmms Gl mmo 3mEgbzosmn byzdomm Jomamoas
DEbMgmo 30boGmMgdal @snb@gMgLbgdol mzambsdMaboo.

0565890060m39 3Mb3nMabGnm goMgdmadn g3mbmaoznmo gobzomsmg-
d0b dbmmmE Mmdogd@ne 3obmbbm3ngMgdgddg mMngbGomgds 396 1b-
b39mymgzl Bbmgmom Ladsdmm LobGgdgddo J39ybgdal Bads@gdamem
3mbo30mboMgdsl, 58 Jobbom msbsdgommzgg 356 39@0banmo §gdbmemm-
30980b a03myqbgdss 3ol Lagomm. gb 3Gm3gbo > 30mgdmow dmamb-
m3L J39460b 0dogol dommngol s dggmebgdob nbmgsoymo dg4o60D3gdals
30dmygbgdsl, dbmgmom gsdmimamgdol dgbbogmal s gobbmgsowgdsb.
&M0D30b gobzomMgds syy30mgdmoe dmombmglb d39ybolb nwgb@mdab
Lagnmbab, 3mb306968YbsG036mMdal 35R39698mqdal, doba doMgamma-
Mgdgema  d3d560b3730b, asbznmamgdal 3Mgbe-LEGM>Ggangdal 3356-
LaBMgML s 33ab Lagydgzgmbdg bgmboygMgmoa ndogab gmMIamgdsb.

dbomgmom  GuMobGnm d5Domby LogoGmggmmlb 3mbosombamgds
3630l gobznmamgdal LEmM 3GmMabmbgdl s dgbodsdal MgbyMLym o=
Lodmomgdsl gdgsmgds. LogdoMomggmmb Mgomumom asshbos GuEabEmem
M930mbo Rsdmysmndgdol 3m@gb(30s, Mo(s o930 gbmae dmombsl dabo
3Mb3MbG o dgbodmgdemmdgdals dgi3obgdol @o LbmMo 3MomModgdg-
3oL gobbodmgmsl. 93 3abboo ygzgmedy 3m3mommmoas  3mmdsrn@o
3Mb3nMgb@bomnsbmdals nbwgdlbo — Global Competitiveness Index - GCI,
bogBmedmEabm dgbgrdgb@nl gobzomamgdol 0bwmgdbo — International
Management Development Index-IMD, Loqdosbo 3mb3ycgb@nbomosbmdals
0boggbo — Business Competitiveness Index BCI, IRPEX - 0bogdbo, gu&bo-
molb ECONOMIST (908 0bgo, dbmgmom Jomsodgdol d6gboals Mgo@nbgo-

303



Brand rating of world cities BRWC, NBI — 0bmggbo, bbgowasbbgs bagHomdm-
Gobm Lafgo@abgm 3m33obngdalb dggebgdgdo, sbgzg SWOT, STEP, ABC
©5 XYZ 5bomodgdo. (36mdomons s3@gmzg 3mbincgb@mbomnsbmdal s-
3mbob 93mbm3dnznMo gm@Gydab nbogdbo s mmB360lb 30BbgL-bzmemal
69080bggda.

dbmgmom dobd@odom J39yb9dal Mol mmo 3m@agbznsmo ,dma-
BoAmdabs > §YMabdab 336300m3M930L 0begjboem - Travel and
Tourism Development Index* 3obgds. dobo gs3mg3q94bgds dbmagzmom g3m-
bm3ogm®mds gmEmndds 2022 Brmowsb ©onbym. gb ofab ,EnModdol 3mb-
30696@bsM056mdol 0bgdLolb" mobsdgommgg 39Mbos, Gm3gmog 2009
Brmo@sb ymzgm me bgmabswdn gMobgm 4399bgdmms o sbobsgws 140
939460L GaEabEm Mgo@abal. dmaboymmdabs ©s GMaddal gobgocms-
950L 06gdbo — TTDI og30bgdL GuE0dIoL gobgocmomgdal G933l Lbgs-
obbgs 43gyobodo 03 god@mmMgdol dabgmgzom, Mo MdMYbagmymal o3
bLRgPMb LESdoENE a3b30mMgdsL Fm(393mm J39ysbada. sbsmn 0bwgdLbo
bmorn 3m33mbbg@ oL dabgogom sbpgbl dgggabgdab:

1. a3M3dm: 30Dbgbgomgdm, qbogmmbmgds o o339, RobIG-
gmmds s 30g09bs, 3¢3sbyco Mgbay@bgdo s dGMInl do-
Bofo, LonbgrmMIszom s bogmadybagaom Egdbmmmangdo;

2. 3mab39FAmdabs ©d §9Mnd3ab 3mmoaGags: Imadogmmdabs
©d MModdol 3MomEodg&mmmds, bogHmodmmabm aoblbbo-
mmds, 3mbyn®abGnmo gobgdo;

3. 0bgmab@myd@ums: sgmm3mMmBgda, 3mMEGgdo s Labdgmyg-
om  GmMsbb3dmMEo, GumabGymo FmdbobyMgdolb 0bgmsb-
OIRIVR[CIVRER

4. 39bgdMogn ©d FNmEYOYmo Ggbaymbgda: bogyMomuco
Ggby@Lgdo, FmENOYmo Mgby@bgdo s d0dbybdmagboy-
OMds;

5. 3mabaymmdabs > §YMod3ab daMemds: gomgdmboo(s-
3000 3aMomds, bLmnsmuM-93mbmdognmo dpgmdsmgmds.

dmaboyMmdbabs s GYMabdob 0bglbolb Mga@nbada LojosGmgg-
mm 4.3 Jgmoom 44-9 sgomdgs 117 43990bsb dmeab (28.02.2023), 2019
Bemal, 68-9 sgomolb bo(zzmo, Mmegbs ngo x9M 3owgy GYOH0oDdIab
3Mb3Fgb@NbaMm0sbmdal 0bogdboo Bobmgdmes. o3 35R39690mom ngn
60b qbbE7dL gl (4.2 Jyms), bmdbgob (4.0 Jams) s sbgHdsoxsbl
(4.0 Jyems), HM3gmms Mga@nban dgbodsdnbow 45-g, 61-9 s 63-5 saoem-
bgo [https://forbes.ge/blogs/].
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06wgJbdn dgdsgomo dggxobgdal nboozs@mmgdol dobgozom, Lo-
Jodoggmmb yzgmadg domamo Jums (6) — gbsgMabmgdsbs ©s 3mb-
396368 9m g3bgddn 543L. 5.4 Jymo og3b x96ES(339-303096530 o
Logmdybogosgom §ggdbmmmangdda. Lojommgzggmmb yzgmodg odsmo
Jame — 1.7 30b63bdmabagmamdada 543L. sbggy odoma Jymo, 1.9,
043b d9bgdMmang MAgbymabgddn oo 3 Jymo 543l 3g@EmM3mMEgdalb ab-
BG3LEOYJGYM33n. y3gmodg domamo 3mdbagns — 3g-5 sgamo — bo-
JoOmggmmb dmabonEmdabs s> §Mabddab 3mmogngzsda 543L, y39-
moby adsmo — 86-7 s@anmo d46gdMnz0 o JHmEOnmo Mgby®mbg-
dob 3m3d3mbyb@do.

dmgbommmdobs s GNMaddob gobzomemgdolb Mgo@obado 3om-
39 bLod sEaombg 5.2 Jymom 053mbos, 530 s gb3sbgmns. n33mbasl
930eog domamo Jyers (6.4) yam@geger Hgby®byddo ofsb, 2d3-L —
30969Ldmabon@mdada (6.4), gb3sbgolb — FumEPONm Hgby@Lgddo-
(6.5) (gbmoma 27).

GbGamo 27. 3mab3FAmdabs s §Maddab g5b300m3M93ab §m3-10 J39956s

d3099°6> Joms
1 |033mbad 52
2 |>33 5.2
3 [9L3s6bgmn 52
4 |bogmsbagmn 51
5 |agM3dsbas 51
6 |d3g0Edmas 5.0
7 |33b@Momas 5.0
8 |35)Mm03bgdyma Lsdggm 5.0
9 [bobas3uma 5.0
10 | 0@dmos 4.9

Bysem: Ibmggmom g3mbmdnzyFa gme3dn, The Heritage Foundatio
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sdg@ngmmo  boo@olb — TheTopTens aodmzombzol dgwmgagdal do-
boogom, ,banzgmgbm wdzgmagbo 3030mads(30980b" sagmmdan Lagdsm-
03gmm3 Mg080badn dgbadg sanmo 03935 LodgMdbgmabs s gag03-
&ob d93ga. LoMgo@obam dgusbgdqgddo ngo dmblLgbgdmmos Gmam(s
yn&dbolb Loddmdmmm, Fobobnomgdmgdosb ombadbymos bajsMomggmmb
3MmmMo@o, dobo bGdeoMmdmygzamgmds ©s (3933900.

GE0obGmmo  saomgdobsmgzgal  syyz0mgdgmos  0bpogoysmmto

doM39@0bgmo LM ganolb dgdndoggds, dmeddgdmsgn dMgbwal dgd-
360 s 3MomMo@ g o Lodnbby doDMgdal gobbabmzMaom. 30bebdgbm-

bomos doMzg@nbammo mmbabdogdgdol gobbmmsngmagds 0b@gMbgd wo
Legosmm@o 3g0s-bodnomgdgdoom, dsc dmMab, obEmEgdal asbostg-
doo (storytelling) o 535 Mo 39335605300 Ro@oMgdao.

899300890 bagMmsdmmabm GuGmabym 0bopnbEMasbomsb vm-
00960m3700b 33x830nM7ds, 53 F0Bbom LabMgsEMYdILMSL YHMogHmm-
d0bo s 3905 dgbodmgdmmdgdals 5@ oMo godmygbgds, bLogMmsedmmabm
30dmRg65-35bMHMEgdab, 396398 0bggmo Losggb@mgdol, admmm3ds@gdabe
5 05B3MEMNL BoMm3mMBaagbmagdal, bogHmsdmEmabm sbm(zns30930b (3og.
Lomagasabogmm G@maddol 3Mmgqbogmo sbmasos ATTA, dozg-
&0banl LogMmodmmMabm sbmznsizns DMAI o bbgs) Rotomngs 3o 39806-
a9 5980gmdgddo.

&gPo@mogmo gMoggmolb bo@mds@qdsl LEmGsw sg9dmmn dMgb-
©0bgol LEMsGgans gobbobdmgMagl, MmIgmoaz 0obsdgemmzg, nzgMbo-
B0 dnm  Ggdbmmmaon® ombgzgdL s oMbLadym asdm(zomgdsl
1bd §3Ysgdmegl. o3 3Mm(3gbdn oo Hmmb gboggds GMgzmsdsb, Gm-
dgmo(y IMsgomMn(3bmazsb god@mmmsb gMmawm, gMmabym mozobgdymg-
390L bs 00z5mabBabgdwgb.

* 533-0b Mg3madado M3nboMgdl 3Geads@nbdn, dm-
39057 8 93mbm3omEmmdadg og(396@0Mgds

* bLagmabggmdn dmogomns gdm(3ngdn, @abggbommds,
madada bogyyg@o

* 3963360330 — dmgymy, dgoxz0m &gdb@n, bamabbdby
5J(396@0Mgds

* 033mbnsdn LodYLE Y s W 3MBYMHMS
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BM0D3ol, MmamE(s 439960l gHom-gMoma dobsbosmgdmal Gmemo
s0bobs L. 363memBob 3oy 2006 byl d534ds390em J39946900L dMgboal
0b03o@mMM 9330 — ,,563mm@ab gd3bzymnbyedn:

e 94L3mAGo /Btﬁmgg{gdgoob 0300, dmdbdomgdmoal 0b@gMgbo dobs

dndomom

*  3m336mds /dobo 3m83989b@ME™Mdob mby
* 3m@uMs ©d Jd5d3300Mgmds (393 3300M0gmdal badobbo o

d02Bg3900)

o Jdmbobmgmds, FogMmsns (gobsommgds, LEMIsMmImyzatgmds,

0b@9gd@o)

*  §9M0d3o (GMobGnmo 3mEgbznama, GuEmabBoms gs66ymdgdo)
* 0ab33L@n30gd0 (J39960L LonbggLbEnznm JodDozgmmds).

LobamdBorm ndox b odB o ao Boll obonbl oboda Loym-
Jaoboy K09 °JB09M o3y ©9 399 9

39MdME 305MgdMmn oMagdabs s BaMImgdal oMmbgdmds, Labagdmb-

e 60dsbmsb gMmo, d39460L 3656l bdnMaw dobo 3MmEnGYma gobg-
MM 9d0(3 94dmndgdl. dogsmoms:

3963s560>
033mbons

LagMsbggmn
ogsmod
Osaﬂnbn
d3g0(33603

3gma0d
3mm3bns
obAsgmo
>33

— Mersedes, Volkswagen. Simens @os bbgs

M 9b-xnMdgdn

- 9m3gd@Mmmbogdmbmoals domama batobbn
@ bigmgmgoe Ggjbmmmaagsn

— 8M9bymn Ladmbo, bLybsdm s Mmznbm

— 96m3b9gmo LadboMgmmm

— 358 ymab Jbmzgomo s BgbdyHmno

— Lodob3m Lygmm, GM0ob3n, Losmgdol
Bomdmads

— dmgmaal Bomdmgds

- $0&900b dmygsbs

— booggmob dgMbgmds s xoboo(sgs

— d9(3b0gMgds s asbsmmgds, ©gdmgHo-
09, mo30bRBMgds S JgmomEEgmds

dmm 3gfomedo bojommnggmmd 360d36gmmgboe goboms Lo -

®oM0 (36mdoEmds s ssdsmms GuMobEyma 3mEgbznsmo. o3 3Mm3gLL
boggmdggmo 2005 Bgemb gnE@bomds MARK (53b@gMosd0lb s0dndqd@me-
o g@bamn) oyom — ,,0bdma 36gben-bsgsMmggmm-b asdmd3gy-
bgdom. pmgb bodsMmgzgmmb ngb@mdol 3obbsdmgmal 30d35605L Sbbm-

(309gdL &M0D3alb gMmzbyma sdobob@Mmasos brmmasboom — ,bagsm-
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39Lgds s IMmEyMbada(z0s

3G GEYmo 3933300Mgmdalb dgaegdebs ©s bbgs 3ueedy-
Ao 3603369mmdab 39d@03930L d9b56Rx69ds, dsmn 3abaob-
30m3mdob, 5Gbgdyma IMILsbyMgdgdabs s LynbGgM3MmgEs-
3om 0bgMmabGMmnd@unmab 3593xmdgbgds

d39460b GuMab@yma 3m@Ggbinsmalb Jgbsbgd (36mdsmdab
33bMEs, Mmamm 3 bygMmosdm@mabm, abg daes d5D36 Dy

439460b 35L3Gddnm Fsmama baMabbalb ImILabyMgdalb Jgos-
339985 30b08mM7d0bomgal, 336bszymnmgdom, dbbgom Jomo-

317



J90L asMgom, Loy @§Mmad3ab 33630036980 3m@gb0sma
9439e>dg Jsmamos

e $9Mm0d3ab bgygMmmdn g36smmgdab LabGgdab Esbzgbs > Lo-
356356s0mgdmm 3MmaMsdgdal bgm3dabsbzomdmdnl gsdMes
439960bL 35L3Gsd0m

e Sbymo §MabGymo 3GMmEnd@ob Jgmsgzabgds s 3GLgdymal
©0390bogozsas

e 3dmbs(393m> dgacmzggdabys s 3bsmadal, 33bMab 33mg30bs o
356398063 ma dgbsdmgdmmdgdab 333 xmdglbgds.

bogdomggmmb g3mbmanzobogal EMaddol oowgbo Hmemal Mgsmo-
Ba300 (30 gdma© Imambmal bgmobygmgdol dbGasb dgbodsdabo bog-
300bmdal 30b930L s oMmaol gobgz0mamgdals aobbesgnmmgdaem dbsmoadg-
6ob, o4 dgal Hmame(z bLobgmobagmgdm, abg Inbogodsmy®a, 396dm o
0MdLdMmagmHmdm bgadgbBol og@ontn RsMmymmds s MobsddMmmMImmmds.
oMgob asbgomsemgds dmombmzl LGsdomum Lonbggb@nom MdHNYBage-
y4mgzdl, Gumobmo ©sbodbymagdol sgomgddo LogMomo dmbymdals
3ol gm&o 3006303900l (3350, dLbzomn nbg®msbG My nmal mdngd®g-
d0b o 3m3gbogo309d0L dgddbol. gobbsgmomtgdom 360d3bgmmgabos @om-
a30b dENB39mymes LogMmaedm@obm mbalb Ls@MabL3MOEG™ Lol gdg-
dom, 53053006 oMaol LEYYmMYMEs, LaMznbogdm ©s Losg@mdmdagnm
BMBL3MMEG 0L IMALabmEgdal batnbbal sdsmgds, Lz madm mMenbymMadal
30dmbgmnl LonbzgbB oM s MMABNBs(30mn IbsMEsggMs, Lodmgsm &v-
M0LB Mo saomgdolb Mdsmmgbo mMbal 0byMabiGmnmEGnGmmo dmababy-
9000 BONB39mYMRBS, 35bLsgNnmMgdom dmombmgl LabgmdBogml Rstroy-
mmdal dgdbrgmo dgbodmadmmdgdal 8dmby dofmmomzgal &n@ab@memo
Md094&9d0b bgemdabobzomdmdol 1 dnbggmymazal Lo ombo.

53 30Db6g80b dgbBymads dmombmal GuEadIal oxbsblgdal gob-
5L, 30Bbgl-goMgdml  godxmdgbgdsl, 3MomGodg@mmon domamas-
3bEabybaMmnsbo 30bo@GmMgdal 06 MgLgdsl, GNEmaddab nbrnb@mns-
do LagMmadmMobm bLEbEIMEG 0L (3350, YbogomNMa saomgdols G-
GobGnm bJgdgddo RsMmazal, 93 vEanmgddg bPMSLE MGGl dmBgl-
03965L s NbOFMPbmMgdolb DO Mbzgmymesl.

LE®sGga0mo 39330l Mebsb3s, 2025 Bmobmgol bLadsMmzgmm
(36mdomn 046905, Mmam 3 Imbabsgg, yggmes bLybmbal, domama bamobbol
GMab@ o 43994969, go8mMhgmma mo30b0 FPMEBYONmo s d6gdfngn
d933300Mgmdoom, dbmgmom ©mbol dmadbsbymgdoms ©s LEWIsMm3ob3nb-
demmdal ¢dggmabo Mswn(z00m. d99bgdMogn Mgbm@mbgdowsb godmadwabs-
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g, 0b6gmabEGOY]&nMmsdo dbbzoma 0b3zgbBoz0gdol asbbmmzngmgdoo,
dgbodsdabo gobomnmgdol dMbggmympom s mebsdgommsg 356 3980b-
a0 badmamagdgdal godmygbgdom, bagomggmm GuEaddal bgggMmb do-

@ 3mb3gMgbGgmo bgdogddo gbre aobrgl, Mob dgrgaorss, Gy@od-
3ol Bgmoo bogoomggmmb g3mbm3dnzedo 36n0336gmmmgbam gondmagds.

11.3. 3mEbsdy ©33ys6gdnma 53mbm3ngs — 33630m36930b Laggndzgemo

3363 gds LodoMmnggmmbamaal, GFMoazommam, 3MomModgdmo
bgggMms s dobn dbsMaggMs bgmabyymgdabogol gMo-ghmo sg@me-

oo bogombos. g3ggysbsda dgddbomos LogMmedm@abm LG obosmEgdal
dgbodsdabo Logsbdsbsmmgdemm Lob@gds, GmAmal 95394056 gMbgz0mbo-
905%g @Inomme sl sdmzodnmo d39ybab 396L3gJ&03980.

30bgd0Mds 360bobds Lbgs @eMmaqdolb dbasgbaw, 3339mMaE Yofmym-
Bomo 303mabs 0gmbos aobsmmgdal s 3g(36096930b bgd@mEdg, 93306~
5 domnaba oMaol g30bsbbgdo s 3.9. Labgm3bogmb BngM LoRNbsbLg-
demo 33em93960L Imzemds, @abEb0M® LBsgmadsdy gomsbgmsd dbnd-
369mmgbo@ osgzgoms LBEsgmgdals bamabbo, dogmsd, 339 2021 Benobogal
3mbB3s6LgdonM 98 s3dg aswsobgmalb 335mmdsdy, bymabaymgdsd gjmbm-
dngolb Mgedamo@sz00lb ghom-gMo 3MomMo@ g dadsmmymgdsm 33mag
356ommgdol dboMEadgms asdmasbas, Moba Im3yzs dobo LEMogn ocm-
3965 5 ©sMa0l 3ohggbgdmgdol 333900 gondxmdgbgds. 2021 bymmsb
dgatgdoom 2022 Bgmb 890 000 momnm gondatms Mdsmmgbo gobsmmagdols
05306006790 s 142 380.7 oo dgoanbs. 2021-2022 LabBsgemm Bgmb, Lo-
bgmdbogm LmznsmyMo 3Mma@msdol goMamgddn, bobbogmm ameb@n dmo-
3mgo 1420-3s LMY 3Is, Lobgmdbogm Labbagmm badsgob@mm afMob@n —
106-3s LEMY6EBs. Labgmdbogm LEGN3gbwngdals BenoyMo doyxg@n dgow-
396L 4 500 000 omb. 2023 Bmosb bLojoMmggmmlb 36g3ng&M-30bab@mal
30 dobgdmmadom, mMggm 3s0DoMEs bEGN3gbEnsbGMs Mozbzo s sbgag
ME%g6, — bobgmdbogm LEN39bngdal Imzmmmds, bLEMmow hsdmgbgHsm
LEOGMLIghgMgdmem LGB AL doyxrg@ b 60653y sMLgdymn bagswabe-
boem ©a35m0sbgds. 39341ds3000 bLogsbdsbosmmgdmm 3Mmamadgdal 3emab-
&9Fmo 336070083300L 3mb(39830d, HMIMmolb Gomamadda bod Mbogg®-
Lo@g@do Ro@omms badomm@g dggsbgds.

badoMmggmmmadn dsmmagbo gobsmmgdol 0b@g@bs(3nmbamabsaznalb bo-
139009bm dogamomlb Bomdmaagbl gobsommgdol bob@gdaol dgasdtmygd@o —
Jmes0bab bygAmsdm@mabm 9bagzgmbagg@n, — Abmgemom 3sL3Gsdab 3509~
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do@o s Ladg(3bngMm-33mgz00m0 LogMzg, MMMl 3Mmamsdgda dovyb3gbols
894603960 9bogg@mboGg@&olb  sbommal  BoMdmowaqbl. 3Mmamadal -
»30L63g3mma  LagsMmmggmmdn® gomamgdda 2023 Bgmb bLogdstmggmman
M3omgl gobsomgdol gyBmgds gisbm d3gybol 19 883 dmjomosdg.

2022 Bobogob gonbofmes dg(360969d0Ls s Ladg(36096m 33m939-
30l bgmdgbymdsady bobgmdbogm doyxgdom gobbodrgmnmo ox0bsbbyg-
35 o dgoanbs 66,588.6 momn. dbmgmom 356306 ©ox0bsbLYdnm 2021

Bgemb gobbm@zngmes 3Mmgd@o — ,,mdsmmgbo a56smmgdal ©s30bs6-
Lgdab sbsemo ImEgmab dgdndszgds”, MmMImal goMmamgddo doMomsw nb-

©035@MMgdoE  33mg3qgo0lb dodoMoymgdom bLodgiboghm 3Mmwyd@oy-
mmds (bd3g(36096Hm 3Mdmonzs0gda bogHmaedm@mabm gu@mbomgddo, bsd-
Y396 saommdMog s bbgs gs3m(399933d0, 35896@9d0L Mom@gbmds bo-
39(36096m (bagMMd3MEbm s gHmazbmmn) acMobEgdalb Mommgbmds asbo-
LodegMe.

2022 Bemob 30-31 3oL 33M0ddn, Ydsmemab bgmddmgsbgmms 3m-
d0@g@abs s 396gMsmunMa sLSIdmgal Lbomdsbdy Lojommggmm aobos
39(3609Mgdabs s Bgdbmmmaogdal gg@mm3ymoa  sbmnsins COST-ab
LEgmyamgdosba Bgzma, Mo JoGmggm dg360969dL Lodyemgdsl dab-
(3990, g3ox33MMmb bogMmadmEmabm badgbogfm 303306980 s ¢ DEY6-
39mymb mog3056m0 33mgz0m0 36mgd@gdol bLogMmadmEmabm Bomds@gds.

936m353d060b ,,830606336GmgdEob"” - ,,0689MLyd@mEYma Nnsbs-
336m3mmdal  Jgbodmgdmmdgdab dbsmpaggms dg(3bogMgdsbs s
30bbgLL ImMab” goMmamgddo 308nbamgmdl 3936096 9d0b, nbmgsznabs
5 Bgdbmmmaon®o GMsbbggmol gobgomomgdobs s 3gmgzol 0b@gmbs-
(30mbom0ds300L  dodomymadoo LGB gaomn aqadol dgdndszgde.
03039 36MmgJ@&ob gomamgddo 2021 byemb Rsdmysmades 3g(36096Mgdal 3g-
69%3d36@0L Lgmems, GmIgemoi g3LobyMmgds ,,3mMadmbEo g3EMm3s™-
3MmamModadn bagommggmmb 39360960 RoGmymmdals bgmdgbymdsb.

o9dbes Horizon Europe-ob g@mgbgmo mgobo, Gmdemal dobos
936m353d0Mbs o bodoMoggmmb mdscmmagl Logsobdsbsmmgdemm ©obgbyg-
dmadgdbs s 33mg300 0bbEGMEJOL dmMal dgmasznabs ©s 3mmMoo-
bomgdyma ddomdal dAYbggmymess. 14 gdsmmgl bogsbdsbommgdmm
©569bgdnmgdadn gooblbbs LombaggMboGg@m LogMeb@m myabgdo, HmAI-
mgd03 ImJ39009096 ,3MM0bDMBEE0-g360M30b" gMmMzbym mRobmsb Ignpmm
®6533MM3mmdoo.

39(36096M900L 068 gMbs(30mBamaDds(300L bymdgbymdals J0Dbom, ,,3m-
F0odmb@o g3mm3ab” 9Mmzbmm myablb gMm-go doMomsw dndsmmmmy-
3500 35b9LobE3MS Ladmgafagsmgm Immzaby JoMmggmo s Mbmgma o 3o-
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©gdomen ©s LadgbngMm 3gAbmbsmal JoMoym bLadgibogMm Logm(zgb-
056 56533MMImmd0l 3omMdozgds s bodoMmggmmb bLodg3bogm osb-
3695056 06@gbbonMa 3033060930L s3YsMgds. 53 dndsMomymgdom 360d-
369mm356 0bLbEMYIgbGL BoMm3maaqgbl dmms Mybmaggmol Lojommgg-
mmb 9Mmgbymo bodgzbogHm gmbwalb dngM asbbm@(30gmgdama bogcsob-
Gm 3mbzymbagda, asbbognmMgdom Log@sbGm 3mbzy®lbo — ,,33emg3900
9Ebmgandn Immzsbg 036537333 mgms dmbsbomgmdam®. 53 3Mmgd@ab
goMamgddo Jofmggm 389(3609693L dgmdmoasm, dmbsobamgmds doommb
95.5 dogosto g3mmb doyxg@ab 3dmbg 33mgg0obs s nbmgsznol 3Gma-
530b BoMamgddn godmzbawgdym 3mbinmbgdda.

dmos  Abosggmalb  bLadsMmmggmmb gemzbama  bsdgsboghm
gmbeab 3ngM dgddoggdmmos sbomo gdamgdgdo 0b@gMmob(303mabyy-
M0 33m93900Ls o Lobgmdbogm gbol s(330bs s aobgnmamgdals bgem-
dgdbymdo Ladg(360gMm 33maggzomn LogMbGm 3mbinMbgdabmgal. dmms
Abomoggmal bodgzboghm Gmbon saMdgmgdl JoMmgzgm o zbmgm
39(3609MgdL ImE0L 036533MMImmdnl Iboogg@sl, domo@gfomndo
Log©obBm oxnbsblgdal 3 bam.

bogonggmmb, Hmamz 3bstn 93mbmdnzal J39460L 3g@MbL3gd&on-
390L bogMmadmEmnbm 5653dMMImmal gogsmmmagdol dgbadmgdmmdgdo
35653060md93L, asbbsgnommgdnm yumemgdsl 0disgsb bomdmgdol o
doMmgzolb mobsdgommag LEbEsMEG ool ©sbgMags, &gdbmmmaonmo s
33smmggmmdomn abmgs0gdab Lygmmdo of@nnEn MsbsddMMBmmds.
dgdrmnmo Mabymbgdob msbsdgommay aofmgdmdn J399469dal dmdagamb
3mmdsm@ g3mbmadngedn domn bobs@mdmm sbodamazool s 0bmgsznmo
&9dbmmmangdal obgMazal mbofmn gobbadmgmagl.

0bmgas0Mo dgbodmgdmmdgdo 1360dzbgmmgabgl Mmenl 0sdsdmdl
93Mbm3n g0l gsbz0memgdadn, dgbodsdnbow, s9y30mgdgmos o3 Lgd@mmda
o@bgdnm as3mbzgzgdnbodn 3m33mgdbnco doamds s batmzgbgdal o=
dmggbgms. 2020 Bemob COVID-19 35bmgdnal d98ga dogem dbmaemomadn go-
3mM0339m 0bmgs3099Mo Ladamgdgdal 0b@gbbomEa gobznmamMgdol s 3ob-
093003@gm 3amdsmgmdobmeb LbMogn ©adMbgdol &gbwgb(30s. Lodby-
bom, LagdsMmggmmbogol 2022 Bemob GII 33mggzeb gomamgddn godmg-
mobes 0bmzgs30960L Lygmmdn bablbgmol dgbgmads s Lbzs 4399690056
dgmamgdom, 33390000 3oMbs. 39Mdme, asbyym bgmmeb dgmomgdom, Lo-
35bOM a5630m0Mgb0l, 50530560 3930@ oMb, dabbgbol gsbznmagdals,
s dgdmgdgmgdomo 3OmENJ& ool 308 gamM0gdda gonyemgbos dgmgagdo,
65(3, LOdmEmm %53d0, bgas@nm@am s0bobs 4394bal LoagHom Mgo@nba by.
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06m35(30930L gemmdsmyMo 0brgdLbab 2022 Bemal dggagdoom, Lo-
Jomggmmb Ggo@nbgo 2021 Egmmsb dgamgdom 11 3mbaznnm gogyofgl-
9, 63-7 sanmoEsb 74-g sanmdg aosnbszgms s Bobs Brmgdmab dg-
3676000 yzgmadg adomo — 27.9 Jyms ssgmmgs. sbgmo g3nbams 3ob-
Lo gmomgdom 3EMmMa3s8M0s 030l gomzamabbnbgdom, Gmd 2019 Bgemb
Logotmggmm 37 Jymom 48-g sgomb 03og9dw@s.

bogonggemmd domamo dgogagdo shggbs d30000056 bmEmE M 3o-
&gam®nsado (0bbE0GNEJo0 s 3d30sbyMa 3o30@ o), sbsMRgb bym
3989amm0sdo 3o 0go (LddsdMm goMgdm, 0byMob@mMnGM®s, dobbgbob
306300006M7960L ©MbY, (3m@bs ©s Ggdbmmmangdn, dgdmddgogdoma 3Gm-
48 900) LadPsmmbg odsmo Jymagdoo dggsbrs (bMHaema 28).

3bMomao 28. LadsMmmgzgmmb abmgs(z0g8ab gemmdsmayMa nbogdba
2021 2022 BICODYDS

oBL @D 35 30 +5
BoBBqLOL 61 64 -3
asBg00smdoll comby
s00a800Bmtho G0 70 -10
Ja3odsero b
33wrga0do
LodsBHm gatgde 72 72 0
obmgagogdols 63 74 -11
BEPmBIErYHO
obpggbo
GergoBs qoo 73 75 0
Andberceempogdo
OB%F},}U@E)B@Q&!& 85 83 +2
dnderddgoegdomo 74 86 -12
Ieacoimdhdo

Bysmm. LagsMoggmm abmgsngdab gemmdsmy®m abrogdLbdon, 2022 Bmob 5635600,
https://idfi.ge/ge/georgia_in_the_global _innovation_index_ 2022

bogomnggmmb 3o6039@Mgdal goggatgbgdal s®bgdomo 30bgbo d39y-
Babogob ©edmey30adgmo Gog@m@gdas, dso dmMal 360d36gmmmasbas
LoMorymaggdo sbsma 3mbs(393930b bgemdabasbzomdmdsdo s (33moemg-
3930 GlI-ob dgomememmansdn, odzs doMomown, 3o0b(3, 3MbB3Mg@m
39893mM0gddn 0b3gbGn(30900L s 0bmzsz0Ma 3MmEyJ@&gdol Bomdmg-
30l dgd(3069d55 (nsgmads 30).
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0336533 30. LagsMoggmm abmgs(30980b Abmgmom MgnBnbada
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Bysmm. LagdoMmggmm 0bmgzgs (30980l aemmdasmaM nbrgdLdn, 2022 Beab 56356030,
https://idfi.ge/ge/georgia_in the global innovation index 2022

930mbgm ©mbgdy LadoMmggmm 3n3m3bgdanmns obdgmgo sbo-
obs s AMommam sx3M03zob ganxlb sMdos 3ogMmnsbgdmem bogdofmmygd-
056, bm3bgc b, 5bgMdI0K560156, YYDdg39070b, MNdSEMS, Laywals sMe-
390056, 0mMMHE605LMS6, GMbabmSb s bbgs 19 J3994sbobmsb gMmo. o3
Xanxdo bodsMomggmm 3g-11 sgomb 039398, Moz Bobs dgwgagdmsb dg-
3Mgdom, 4 3mDbo(300m88 3omemabgdamo.

2022 Bemab dg0gagd0m, Lagdommggmm dbmemme dgmameblb, bmdbgombs
5 3bgMdangkobl LbMadL. smbobndbsgns, Mm3 2019 Bmol dmbs(39dgdaom,
Abgomo, 3Monbs o Lbadofmmggmm Mgn@nbada 46-g, 47-9 o 48-9 sgo-
mgdb 0353960696, )d(39, d380am3 3gMommdn LogoMmgzgmmbasb asbbbge-
39000, dsmn dggaqgdo 3603369mm3bem aondxmdgbos (sbMaema 29).

(39399 0bengs@mmol d9dzgmdoo  godmogzggms  abmgszona
a0bgomamgdols IbEng LodoMoggmmb dmngMo ©s LyybEo dbaMggdo. J3gys-
bob B5dyz560 3mbo(z00 (gbmong sanmn) 30300 5d30sbMMa 3o30@omal
0b@03s@mEal dabgmgom (Imbbogmgms s dobbogmadgmms msebsgamom-
35). LadoBOM gobgomaMgdals 3MB83mbybEdo swgdomam dgisbos Jzgysbe-
do 50bgdmmo boGomogm 3mmo@ngs, babbal go(39d0b Lods@Eogz0l, obsg-
390mmms 0y3zobnbs s gomagobymagdol LodoMmEogol 0bwogs&mmagdo,
obg3g oEgdnmae dgxsbos 3d3-bmseb dndstmgdom doMmsedamn LogsMgm
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0b639L@0(30980L  dohggbgdgemn, sbamn dabbgbol ©abygdal LodsG gy,
30Bbgbob 39mgdal 3meo@ngs, 3Mmal bagmayngMgdaol DM@, 0bgmmds-

3o &gdbmmmangddg bgmdobsbgomdmds.

3bMoemo 29. 06m35(30980b 3emmdsmyMo nbogdLo
2022 Ggo@obpo | 2022 Jmams 2021 Go@obyo | 2021 Fmers

im0 18 50.2 21 9.9
orfidon 37 38.1 a1 38.3
S 39 37.3 39 39.9
T30 a1 36.5 38 10

trmligono 47 34.3 45 36.6
Omemrgs 56 311 64 32.3
m3Menbs 57 31 49 35.6
Lagatangneom 73 27.9 63 32.4
Byematlio 77 277 62 32.6
bem@bgmo 80 26.6 &9 314
3%BER0560 93 215 80 28.4

Bysmm. LagsMoggmm abmgs3098ab aemmdsmy® abrgdLbda , 2022 Bemob 56336030,
https://idfi.ge/ge/georgia_in_the global innovation index 2022

0bm3zs30gMma bggmmb bs3mm3569398L dngmmgbgds PISA-L 3 3s-
mob obgognm ImbBsgmaggdol (3mEbolb dggobgdol @edsmo mbg, 33069
domamn Mgo@nbanb dmbyg 1boggmbodg@gdol Mommgbmds, Moy dgosmg-
oo b bomabbolb gobsmmgdol LobEGgdodg 39@Y39mgdlL. 0byMab-
&G neab 398 gam@nsdo, 396dmm 30 mmyabEozncmo dgbedmgdmmdg-
30l 0bogs@™MMAn, bogosmmnggmmb ghm-ghmo yzgmadg @odsmo dohzgbg-
dgmo 3L = 109-9 sgomo. sdsmas sbggg 3gMdm Lgd@mMab dogH ©o-
30bsbLgdnmo 33mg3oLy s 35630036985y (R&D) g569mmo bomggdals
I 3mmds, byybd) Fbomgo oMol dohbgmo dsmasm@gdbmmmaonMa Bam-
dmgdalb s 0bGgmad@usmyMn 3GmENIEgdal, dows nbopnbgmaonma
©03960b0oga3s30al, QS - bynbazgMboggdm Mg0§nbzalb, gmmdsmyma
3mA3mAESGonmo P&D 0b3q9b@n30930b ©3d5mo @mby.

0bm3(30980L aemmdsmaFo 0bogdbol 2022 Bemab badsGozgmmb dg-
00939635 shggbs (39t 39mm bygdmdn g3mbmdngnMo s 0bmgazoyMo aob-
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30000 gd0L M35mbadMabom sMLgdmmo LEabszns. gobbszymEMgdoo bo-
4MoeMgdms  asbommgdol o 0bx®msbEmyd@ntol Lygmmgdo, sbggg
3603369mm35605 0bmgszon®o bLGIMEBe3gdal oRbsbLYds Mmam(s bo-
bgm3boggmlb dbM0Esb, obg Lofmabgm 3o30@omal (venture capital) o0bdg-
9Lgdab s Imbowzal gboo.

0bmgaon®o G gdbmmmangdol obgMagzal gomamgddn dodwabsmg-

Mol 3men@ozolb ©sggadgzabs s gmmMEabsznolb dommzal gemagd@mmbe-
o bobB 3oL gobgomsemgds. LobBgdol Ladmsmgdoo 3ogANm LogM(zgdn
3dm3d(393> 3m3360mdab Logdnobmdal ©oagadgzal, dmboGmEabaobs s dg-
3obgdal 3Mm(39Lgdo.

e LyjsMoggmmb dmsgzmmdab 2021 Bemalb 30 bLgdEgddcmal Ned82
©30a3960mgdom, ©33§3030> ,LadsMmggmmb  30dg6nbosgm-
0bmgdab 2021-2024 Bemgdab geAmzbaymo LEMIGga0s > dabo bs-
dmgdgm 39335 3 30bym 03336 s(300L 3d@oyMn g35bs;

e ,0b6gmA3sizogmo NbisgMabmgdal dgbobgd" Lsgscmggmmb
356mbab LagmdzgmDby, bags@mggmmb dmagmmdab 2022 Bemal

23 93963mab Ne85 poagbomgdom 3383030 ,,3m33an@Gg-
Gmo 0b(300968730b 3mabogoinmgdab Baba“.

bogonggmmb dmagmmded o038 3030 »dnbaadsmagg@ob as630-
056380b 5393330L Labgm3ddmgzabgmm™. 5bndbmmn m3mdgb@n gob-
39o3bomos Inbozodomo@g@alb gobgzomomgdal oggadszol w@m3ydgb@g-
3oL d900a960L 3MmM(39Ld0 EILOLIMYEMSE. abEMmEs Fmdomds gmygd-
&OMbymo LBsgmgdol 3moGBm®mdolb — moodle-ob doDodg Lagsmm badbe-
bn@do 9088056060 Mgba@mbgdol BoMmzgal s38m3s@odgdaem Lobdgdsb-
056 0b@gaMo300l dndsMoryymgdoo.

bogoGmnggmmb 63 dnbazndsmo@g@do bEnmow snbyMas gMmnsba

9mad@eOmbayma LyAgzabgdal Lobgds, HmMIgmoi dmazo3L Imgomadg-
@omgal gmgd@mmbyma bgMzobgdol Mbmsonb3mMmEomb, Lsgdnbbsmdmg-

dob gemgd@mmbyem Lol gdobs s 0bBgMmsg@omm Mzl ggmbogmzomn
dmbo(393960L doMmgabomgals.

bogoonggmmb g3mbmangalb googmnmgds s (3mEbodg ©edystyg-
3o 59 03md530L bgmdgbymds J394bal asbgomatgdals mom@qmbs@gngm
3D 5 gemdamM a5Mgdmdn 0bGgama30ol o 30mgdgmo Bobadnmmdss,
530@m3 gobLadbmzMs 3g(3b0gFmmoa 33mg3980 @S nbmzszonca Ggdbmemm-
30960L gobgomamgdols dbomagdgMs LodoMmggmmb dmsgmmdsd J39960b
a0bgnmamgdol dofMomo 39]@mMo s dobo dbstaggms bgmobmegmg-
30l doMomo 3MnmMo@ g o g3mbmadngal 3mb@Mmobabym 9@s3bg.
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11.4. 34L3mEGab FbsFEsggMab 3mmoGngzs S dSEanmmdMago
B50dmgdab a5630m36980b 396Ab3gJE0n3900

bogdoonggmmb dafMomo aobgomamgdals Labgmdbogm LMo gans
d3946ab LogdL3mBGM 3m@gb(snomoal s3ommgdsl s d9bgdMog 3m@qb(zo-
ombg ©odyoMmgdamo ©aMagdol gob30006Mgdsl aboboglh dobbow. Logd-
L3MEBEEGM 3BMEYJ300L N3oFModgbo BosTmgdal bymdgbymds bgmobmemg-
30l g3mbmangnfo 3mmo@ogzol dofomawo dodsbo s 0b@gaMozom 3Gm-
(39b9830 IMbsbomgmdalb Mgby@boas.

LogdL3mAGmM BomBmgdals Lobgmabogm bgmdgbymdol LGMSGga0s
35bM980L babogmbemm ©oggMbogogsgash s sboma bogdbdmGGm 3Gm-
©g300b dg436sb 93ysmgds, 53 dodbom oyzamgdgmos 3mbYMgbEem
LobEgdgddo ebsddIMMAmmdal s g3MbmIngPHn oM EbommMdal dbom-
og9Ms, mo30LyRsma JMb3YM 90300l 3M0b(303900L (335 s Lo ymamo
Bocdmgdol 3GomGndg@mmo bgmdgbymdalb ndGHMbggmymas. badstogg-
mmb 93mbmdognco dMwmal 39ML3gd@&ogs Mdgomm 3ogdomdos bsgsmgm
Lad@mEab 3o¢IxMdgLadILMSE, Mo3 bagomgm dmmbmgbol sdsmmgdsl o
939996530 B0bsbLYMO Bo3ogdal DMELL nmzomalbnbydl.

2021 Bemob gobogbnmdg 8bmgemomdo 35600g305L006 s o330 gd4-
mo dgdmm3960b g@od3mdmago dmblbal 3oMomgmuMa, dbmggmom gzm-
bmB0ngo 9b@omsb smagbnl Gobadn gowagows. babaMmdmm 3Mm39Lgdabe
5 bogogm 3omEBbom® 439469330 93mbmdognMa og@&ngmdol smmaqbsd,
bogomnggmmdan dos dmmbmgbal bLEsdomyMo ©mbol  dgbsmAnbgdol
Bmbdy, 2021 byl LogoMgm dmmbmgzgbol aodGs gsdmabgns, dgogas,
2021 Bemob 3gmeg bobggfnsb dbmgmom g3mbm3nzol smagbobmsb g&-
5@, LagdoMmgzgmmb g3mbmadngzedsz onbym 3mbE3sbwgdanmn Mgsdaema-
&o300b 3Mm39L0, M3, Y3oMgzgmgbo bogsmgm Lgd&mmalb gomdxmdgbg-
3530 ao3mabo@o, gb 3o, badoMmggmmb bogsfgm dmmbmzbob o g30bsblyy-
0 65390980L BO@SL gobsdaMmmdgdws, M3, bLadmmmm xs3do, g3mbmdon-
306 BEL 1bymdl bgemb.

93Mbm3030L 8mBs3mmdado @ogdomn Mmma gomyyGob bagsmgm dg-
3mE0bgdal B sds(3 0005353s, dom dmMal smbobadbogns Gumowo abog-
bomgdo @ YEbmrEo g30doGmEMgdabasb domgdmma dgdmbogsmo, Mm3g-
a3, LEgMMEdMMobm ImadoyMmMdady sbgbgdymo Jgdbmmzgdol g&o-
3mdMog d93Ld9Jgdobmeb gfmoewm, 360d3bgmm3bo asndofMms s 2022
Brmol dgmMg 33om@omdn 356gdnsdmgm ©mbgl doggobmmgms. a3,
1B 506036mb, Hm3 ,2022 Bemal 3oMgzgem bobgzemdn LagMmsdmmoabm go-
Bo@mMgdol Mommgbmds 2019 Brmol mbglb xgM 30g3 3603369mmmzbow
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Rodm@mRgdmms, bmmm domamo bl 89330 6sBommdmng Lododm gggd-
0o oym g56306Mmdgdmo. 3obdMmamo dows 3mmbmgbsbmeb gMmsw, sm-
a5 033mEE0(3. 335Lmb bogmbmoal gJL3mMEalb b3 d0dwnbomyg s6as-
0d0b gR030@0b dgd(30Mgdsls dgnbym bgmo. dombgosgsn 30bs, sMbg-
dmdL Mabgo, ™3 dgdmeabgdgdal sbgmo dMEs pMHmgdomo 0gbgds s bo-
35Mgm 3060mdgdolb goyemgbgdal dgdmbgggedn, gumown bs3ogdal LEMS-
B0 35006905 30dnbofmyg s6asM0dnl @ggoEe@ab aomemgbgdsl asd8mab-
393bm [bags@mggemmb gAm3zbnmon 35630 (2022) gobsbbyMa LGsdomy-
Amdab 5635M0dn 2022, a3. 23]. https:/nbg.gov.ge/publications/financial-
stability-reports

gYmden 3d3360mgdol ©mbgy BngMo300dmg 5MLYdMm MbgLbmsb
dgomgdom 360d3bgmm3zbo domamos, Mabog 933-ob s g3Mmogdamals
9394690006 a003mM0363980L 3o Gqbogbzns gobadommdgdl. -
mab bogogm d98meabgdgdol bmmdsmnbgds LybBds 033mMETS @osds-
mabbs, Mol godm(3 803nbatyg 563560d0l gya30@0 dbmemme 330 g0,
a00boms. 2022 bgmb Hbgmoesb gumewn gbs3bomgdo domamn nym,
o3 M3l godm 3030@omol aodm@obsl s gobMmam dogMszogym bo-
30098L 39330M@gdmes. 2023 Bgmb 93 gDogbnmgdds 09bsmsb 0zemm,
dogMad Lbgs 439969800006 Gumown gbogbomgdn 360d369mmazbo ao-
0boMEs, 3.d. g36im3o3306Mab 39469300056 3.2 33-00, 533-ob 2.3 33-0m o
4obabgonsb 1.1 33-0m

Lagmbeab ggdL3mAEGEL ImEnemmdsdn dg@gbo bomo LsdmIbTo-
98emm bobol bogmbmoal gdb3mEGEL Mdamogl, 8.d. bsdygebo Gmema dbyy-
g0 03&mImdaemgdalb HggdLbdmME ol 358 gdsd 0msdsds, Mmdgmos doMo-
moEsE 3gbmdgmo J3946900b gofs, (396@Mom M@ sDnnb 439969330 gob-
b 30gmes. 360d369mmgabo ngm sbggg L3oME0sba Lobdgmgdol, Lsd-
3Ebomm LMo gdgdol, bLbgoabbzs bamabs s Led@Mgbggmmm Ms8dsgdmb
30bMEomo  94L3mGEE0. Igomgey®o Ladmbmal g4b3m@mE ol 3mgds 3o
Robgmbes s dmasfmgmadn L3omgbdob dobgdabs o 3Mb(396@MoEgdal,
boenm 3gMbs s gobsdn abgMomuo s Jodoya babydgdalb gdb3me-
&ob 9933069858 gobsdommds. banbzgb@ozom Lagmbmob gdbdm&mEab
3mgds 9398 gbo Lmdbgmdo 10 dgbogmdy 3g@o0 aowsdyzeba ogz@&mIm-
doemgdobl, sbggg mog@zedo godmdmgmamon 856456980bs @ demmzgdals
99L3mE ol 933069553 gobsdoMmds.

2023 Bemob dmmmb Ladommggmmado 0d3mMEds brmoyGow 2.7%-0m
©303mm, o3 LogMmadmMobm 35DMgddy (MmamEz LyMbsmab, sbgag
969Mam3s80Mgdmgdal dobgogom) @obgdolb dg3(3069803 gobsdnmmds.
390ga5®, 800360 bm3nbsmmm@o 083mMEG0 ©sdsmo ngm (gabgdal 3mgdal

327



a0dm), MgomMo 0d33mMGo 3o, 11%-000 goodods. 2023 Bemolb dmenmb
033m@Eob 3mgods ¢dg@gbo bdnmgbdol dobgdabs s JMb(396EMsEgdal,
sbggg bagommdanmgdal dgdm@obolb dg3(3069dsb m39330M©gds, gonboms
dbyydmdo 93@mIMdomgdal, bogommdobs o bogormddmmey]@gdal, bod-
306bomm Lodnomgdgdobs s dgMgmmo Ladmbemal 033m@ Eo.

033mAGab 3mgdom gs3mamBgmes Mubgmo (doMomsmae bagmmdabs
5 bogomd3MHm@NJ@gdaol 033mEME 0l 3mgdal godm) s bmdbgma, nbmby-
B0o, Romg s byMdgon (bL3oegbdabs s dgoMgsbo mommbgdalb dobgdabos
5 3mb(396@®s@&qdol dg3mEsbolb dgd(306930L g8m), @36snbs (bmdmdo
35640b930L 033mEEB 0l dgd30M9d0L g8dm), Lobasdnmo (g93mdmgzgmagmo
356756980bs s demm3gdalb dg3(306980L a0dm) s MEdMS gogFmasbg-
dmo gdoMs@gd0 (bdGgmgymbm 335658 gdal 033mEmEGob dgd(306Mqdab go-
dm). 33ab LadnMab3ommm, gonbsMes 033mMEG0 833-sb (Abydydo s38m-
3mdomagdol 033mE G0, dmascgmomsb (bogmmddmmmddgdalb 0d3m&Eon).

DGO 85DMgdDdg LGsdomMo 3mbozombafgdsl s 9x8gJEYM
Lyadgb@nmgdsls 360336gmmm3gba sxgMbadl doMomswsm dmmodogco
6L ddomuMmmdom 3sdmbzgymon sMa3mmabmbomgdon 3s3Hmg3mbmdon-
3aM0 gomamgds, gmgbymoa gomy@ob Myg3goo o Ldzdome Moyymo bo-
0b39L@030mM gocgdm, 3603369mmmzs60 dgdoggMbgdgmo god@mmoas mzbm-
M6 30DMdDy 9MLgdmmo domama 3mbzMgbzns s dobdg dgbgmal domo-
mo 3bsbaMrgdn, gjLdm@E ol dgmemgdom d30tg dobdGodom godmbggan-
o 3obo Esdsmo gugd@o s bbgs.

30bgdoMds  3M0Dabds Moogomm@o (33mamgdgdo  asbsdommds
dbmgmom 35bMgddy, LogaMgm g04MMdob Imzmmmdsbs s dobo dMmal
065303530, 333900Mo@ d93(30090¢mdd 033mMEs gobgzomamgdow d39y-
69330 30bmgdol 3066y s dmogMo 0bgmassoymo 3Mm3gbgdo gobsdo-
mds, oo 3Gmdmadgdo d99436s LogdLEMMEM bomdmgdol oM gdb.
2020 Bgmb 3obgdnal dgmgasm dndenbsmg sbgomadol ©gxo30@o 360d-
369mm3ba gondoms. LEmG 56@03M0Dabyyma 3mmo@nzal go@omgdal
5 mmJonbolb Mggndol 3Mogom J399sbsdan gonddgdol d9dwga, Lojom-
039mmb bogofgm gogtmds mebomsb ondMbos 3M0bobabbnbs dgm-
3omgmdal, LabdMgMmgdal asblbbod 3Gm@Mgnalb gdbdmEmEolb bEsl dg-
Bym bgmo, 3mdbabyMgdobs ©s bogmbmolb g4b3m&mEGnwEsb domgdymo dg-
3dmbagmagdol 358 gdobmab gmaw, 2021 Bgmb gxoo@e 6obs brol dgbe-
3530b 3gMnmEmsb dgemgdom, esbmmgdaom 2.5 3Gm396@mmo 3¢bj@om
dgd(306000. LdgaMgm 30MMdgdal gomemgbgdol dgogasm Jodwmnbomyg obgo-
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©030b gB0E0G0b Mool 3sdm Jz9ybal dngboo 3Gszomo §3mbm3n 3n&o
356M5dg@Mab gogoMgbgds ogm dmbommebgmo, 396Mdme;

o 33m8bomM 439469330 53mbmInznMa 3GMImMgdgdalb gobsb-
3Mdmnggds bLogmbmabs s ImIbabayMgdab gdL3mEMmEGaLs s
L3gFnsdmEmabm dgdmbagmgdalb 3mgdab 3m@gbizoy®m MHabslb
4§36ab, M53 Fndnbsmg 3633Mndab goms3Mgbgdsl bymdl
bgmb

o 256300360589 439469330 ImbgHomyma 3mmoGozabs s
3563000569830 39469830 Gabzob 365300b dmbsmmEbgymby
9BMm damdsmo A bajs@mggmmesb gabsbbyma bs3509-
30l a5006935L g¢BymadL bymb, My Jndnbamg 563560dabs
©95B0308L 3339367Lgdb

e UbLy39M96ymo Mabzab 36G7d0ab dEMES, bogsMemmme, Ysmym-
goon 333mgbsb Imabegbl 30Bbgb-3369dmbs ©s 0bzgLEn-
3093%g, M35 IgoLybGgdLb g3MbmIn gy sd@ogmdsl

e byzgMgbyma Mabzab 3Mg3nab BAES YosMmymyomsw ndmgdg-
©93b gEbmyMo zsmuGoo Imdapyma LsbbMmgdob Lsdmm-
396@™ 33633379mbg, 33bMEalL Im3zmaggzsnsba bagsmgm 3o-
mob 3060l s 397§360b Mgx30656L0MY3sLMSE s 353306m9-
3 Mab3gdlb. nd(39, M3 baws(s, bajsmzggmmb dogmnsb
Logs@mgm 35m3n Am3mg330036a bogsMgm 35mab Boemo dbm-
mmE 20%-03, gb Gab3g80 gsMgdom EIdsmns.

2021 Bemab 3gmg bobgzmnsb Logstgm Lgd&mMab aondxmdgbgdal
3oMomgmMoE, ©0nbndbs bLagomgm Fmmbmgbobs s dgdmmnbgdgdols
B, 3590 gobLognmMmgdagmn Mmeo 0003sds bagdmbmab gJb3mEMEGnwsb
d00gdmmo 393mbagmgdol bMsd, Mods(s 39600gdnsdmgm mbgbas go ao-
350, 2021 bemolb dmmmmsb sbg3g gondsMms GMmnbInsb dJocmgda-
o dg3mbagmgdo s 2022 Beab 3gmerg 33060&omdn nga 2019 Bemol dohgg-
69dgmb dogobmmgs. sbggg domarm ©mMbybg d9bomRnbos 3nMmeadnmMo s
3mOGRgMo 0bggbGongdo s bgbbgdo, ngo 2021 Bmol 3oMEbals dg3-
93 0bg3 EINdHMbs 35600gdnsdmgm mbgl. 2022 Bmol s3mamdn Mybg-
0056 domgdnmo gumoa gdsgbomgdn babs Bmols dgbsdsdals 3gMnme-
®3b dgamgdom momddob 4-xg6 go0dDoMmEs s MgzmMEMm ©mbgl dosem-
bos. obg3g, BNM0BInL semEagbobs s dogms3nal dgogasw 36n0dzbgemma-
bow gonboMmes Mbgmnmsb LagMmsdmEmabm dmadeymmdom domgdemoa dg-
dmbogmadag. bbgs d93mnbgdgdobash gobbbgsggdom, 2022 Bemals 3omggm
339M@oman (36mdaemn dobgDgdal godm, 360d365mmzba 393306 S Y-
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ymgzom ©mbalb dosmbos GnbgmoEsb dofMEednMds vzbmm@ds nbggbBozngd-
ds. 3m0@03fn Bogd@mMolb s sMbgdymo Lobdzngdal gomgamabbabgdom,
30M3g9m  339M@omdo Logoabobgmm domabbob ®s3mMn dgdmeabydgdo
3063003y sMbgdm ©mbgl @adMnbos, Mods(y g3mbmadnin® bMwmslb ©s
303nbsmg 56g56M0dolb gB3080L d53(306985L dgubym bgmo.

badomomggmmb g3mbmdngs dofMomomsm 936m3533060b, Hbgmol o
09 dgmol doDMgdbgs ©dm 3ogdgmos. 2022 Bl doMggma 339MHEomal
3mbo(3989d0m, 93 J3946980L g Boemo Logdstmggmmb dormasb gbdme-
&do 36 3Mm(396@0 0ym, o3 babs Bemal dgbadsedabo 3gMomenl dshggbgdgem-
b dgamgdom 6 3Om (396800 bo3mgdos, 2020-2021 brgdmeb dgmsmgdocm
abggg g30Mws ALgmal, oM ggomnbs s g3Mm3ag3datal godymMa bogmo
donmnab bogomgm dgdmenbgdgddags.

M(3bMgm0Esb  gumon  babbMgdol BgdmEnbgdgddy  LodsMmggmmb
93mMbm3030b edmgogdnmgdol Bl dgmgasw, 3 3Mm(39bgdal godm, dm-
3035 do, M0l 3-god@mMgdol go3b63539ds o RabsbLyMa LB sdormMadals bo-
35Ma90m MYyg39005 Imbammebgma. gb Mol go asbbsgmommgdoo LoymGeomg-
dmd g5b30maMgdmm 43994698dn 3533530909 3mbgBofyyema 3mmo@nzobs
5 Mganmbdo LyggMgbyemoa Mabgab 36300l DML BmMbdy. sdazoMa, bags-
9m bgd@mM0Esb IMI0bamg Babsbbyma LG dormmmdal Mabggdo 360d-
3b69mm3bo@as ©a3m3ngdmmon obgo God@mmgddy, Mmammo(gss:

e Mga0mbdao Lym3sMma 3omsMmgdabl asbsbaMmdmnggds s dsbmsb
05353306989 mo g3mbm3ngnMa 3Mm35Lgdab dndnbsmgm-
3530 39bm3zs64dy;

e ammdsmuMmo 93mbm3nzal 3mEagbol 3GmMabmbamgdamby
6s3mgd0 §9330;

o a3b30m3M7850 J394693d0 Mabjzalb 35300l Imbammebgemao
A,

9360m300056 s MM Jgmowsb dgdmmnbgdgdal bormo doemnsb 3d3-dn
2022 Bemob 30Mgge 3390@smdn babs m& bgmmsb dgoomgdoo, dgbodsda-
bow, 5 ©d 2 3Gm(396@00 gondoms. gobbognommgdnmo bGHs s00bodbs
30Ms3060 Nbm® 0b3zgb@oz0gddn, 2022 Bmob 3oMggm  33oM@omdn
LEMox0 Fymawo gdogbomgdan 9.2 3Gm (396800 gonboMms, Meda(s ygzgmeo-
by oo Bgmomo ggmmzegdatmal §399b69dds dg080bgl. g36m 303306000
3000@MMgdol MomEgbmds 4-% g6 as0DoMEs, dgbadadabow, 83 J39ybgdo-
56 d99mE0bgdgddg Lodofmmggmmb 93mbm3dozol @edm3nEgdmmgdss do-
OO,
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Abgo-93603060b Ladbgomm 3mbgmad@3ds 360d36gmmmzaba bosba
dnoygbs LogdoMmggmmb dofMoms 3oMEbom®m 439ybgdl, MGmAmagdaiz RgM
30093 3mbEB3obgdonma Mgedamo@s3nolb 98e3dg 0dymygdmebgb, Gal
30dm(3 dg0gddbs Logmbmoal 9dL3mMME NP6 s GMMnbIowsb domgdyma dg-
dmbagmagdobs ©d gymoo gbs360mgdol 3m@gbonMo 3mgdal Gobgo,
53 J39460L 93mbmTogobs s dgbadadoboe, B0bsbLYM LGsdornmmdady
MOMYMB0omsE Sobabgds.

bogoonggmmb  g3mbm3dogol bGsdomadgdsdn ©sds@gdomn gs3mb-
3935 53mAbos abMsgm=-353sbab 3mbymoaddo ©s Bamgmo demgzal La3-
bgomm ©5d3dnmmds, doybgosgse 0dobs, Gmd 2023 Bgmb obmsogmal
Bomo hggb0 §399460L 083m@ B 0L Im(zmemdado bszdomm dmzMmdamadymo —
0.1%, gdb3m&G3dn 3o — 0.3% oym, oydEs bogdome sMLgdomos Bomo gge-
mo@ gdogbomgddn — 5.2% o GmEMndIowsb domgdym dgdmbegmgddo —
7%. 2024 Bemob 006356030 dmem 3o6sdg@ Mo 18%-000 gonboMms, Moz 3mb-
Bmod@ob 50bsbby® G306Mmb asbbsgnmmgdom dHwalb Rzqgbo d39y960b-
®30b. 83 3mbymod@ds gosMorgms gmmdsmyMn obymszool doMmge,
o3 bogmb@gobgmm aoobE3zgdL Mganmbdo 2023 Brmolb oboLAYmM™b
dgomgdom, 2.5-3-xgM a55d306090L. 3Mmigbo omymgomam sabobs bLo-
Jomggmmby (s, Modgbswas bazdame dgggmbgdnmds dobmogdal gog-
335 &Mobb3dmMmEBomgdol @Mm 50%-00, dobo GoMoxyo 100-150%-0m, 36rm-
43006 Mgon@amgdamads 30, 5 %m0 goboMs. badbEgm-smdmbegmy-
o0l 439969300056 Lodoomggmmdo 033mMEab 80% brgoom bmM(30gmeads,
03gbo, sMbgdoma Gmmo gbaggds bomgmo Drgob 3mbgmold@oelb ©ab-
e gdsl, o9d(3e, bogememome, gb 3Mabobo 0bgmanal 360d3b69mmzsb
M0b3ggdlb oM dg43bal, Medgbswss, 93 J39469d0006 033mMEE M gdmo
3OmEJ300b Bmbs LodM3MIbsMgdmm 3omomsda dbmmme 1.33%-0s.

93Mbm30gnMo a5630m061530L s M653dOMIMdoL MEMgsboDds(300l
330939600, 94L3MAE L3906 LEMoxggs asbbsgnmMgdom sf@omuts @o-
358630006989 439969330, (36mdaemas, Hm3, 06@gamnmgdol 3Mm(3qL-
do 6oM3o@gdol dg@n dobbo og3b dbbgorm LobsmBmgdl, dogMad, Medwygbs-
(3 goMEsdagamm J39yb69dda g3mbmdognmo 3m@gbznomoal doMomow bo-
Boeb 3gncg LsbsMAMgda 36056, LEMM g Fomo vS3G0Mgdal s nb@ga-
Moonm 3Mm(39bgddn RsMmzalb bagombos gsbbsgnmmMgdom 4@ memaumo,
03 3Mm39LL 39330M@gds g3MmMnbBgama3nol doMomswn bmzosmym-g-
3Mbm3ogyMo ©s 3mmodogycn doamdgdn, dobo gogmagbs gMmzbymo
93Mbm30 30l go6300m069b0l dofomow &gbwgb3090dg. dznMg s L3ys-
mm d76363gmdalb g360m3333060b Imegma 9.6. ,,936Gm3nm 3m33sbn-
98L" gdysmgds, Gmdgmaz BgzMo-gd39ybgdalb 39boc3gqdl 69d0bdogm dab-
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og0b LabyMggm 439996530 9dmagab mogabo BoM8mgdal gobmaggdal badyy-
omgdal, o0badbymo g3Mm3nmo Mganms30gdo g53mdnbomgmdl .6.
»3(3069 80Dbgbobl 5g@nsb", Mm3gma(z 306y LoBIMIMgdabmzgal bgmo-
LyBmgdol BogH Fbomeaggmol nmgamabbobgdlb ©s3Mgmndgdal, 0bmgs(so-
900L 30bg0maMgdals oy bbgoabbgs bEobosMmE@ab sbgbgdal MHmL.

33067 3960M3gmdol Ibomaggmals Lobgmadbogm dmmo@ozol bomds-
900Dy 398Y39mgdL ob, Gm3 2023 Bemolb dmemb g3mbmdognmo mobsd-
dOEmMImmdol s gobgz0momMgdol MmMasbnbs(3003 LadoMmggmmb di30Mg o
bodmommm bofmdmgdol 3mmn@ogs dbmggmomda Lamzgmgbme godmasbaws
5 12 06@9qLosb 11-30 3oMgzgmn saomo dos 3nomgbs.

93M6m3030L 068 gMbs(30mBamabs(305  Logomggmmbomgal gHme-
©gMo0 gdds, 5308mI gboggds dob gobbsgnmmgdyma 360dgbgmmds bgmo-
Lyxmgdol 0bbEGNEOYM0, FobsbbyMa, s@InbobEMmasommoa dbomsdg-
0L 0g35mbadGabom, Bog LogdLdmGGm 3MmEnJ(300L 3bsMm3mgdgma dc-
30mmdM0g0 LaBIMIMgdabmgal 3Mgxggbonmo Mgg0dgdol @obgbgdsl
@5 LoggLdmEEGM BoMmdmgdol Y3aMsGgbo bMabsmzal dgbodsdobo dm@o-
35(30b d943bsb ababagl 30bbow, s9y30mgdgmos 34(396@0Mgds Imbrogl g3-
Amd3bMgdabogal JoMmamo 3GmeydiEeolb 3mb3nMmabgnm Y3ams§g-
Lmdgddg, 3 MmgombsdMaboo godmnzgzgms dobo dgEsMmgdom ©sdsma go-
Lgdo s 3EmEYJEoab MmAagzbsmummds, g33bbsgnmmgdyma babosma
©5 3amm3MmmEy]Erobsmgab — g3mmmangmo qbsgMmanbmgds.

9360m3533060b d5bofbg LadoMmnggmmb bogdLdm@mEm 3m@qbsnamals
dggobgdol Mmb omomgdmom Mbos asbnbodmzMmb Lajomggmmadn
DEbMYM0 gsdmzeomgdal 033mgdgb@ e300l dgbadmgdmmdgdo, 36n0d36g-
mm3obo 3m33mbgb@ns Logmbemal dows s LagHmsdm@mabm gobgdol ac-
3969, 900560 Gobob 3M0b(3030l dmmbmgbowsb godmdwnbamy, xbos dg-
3dLEgL bomgemodszom 3Mmend(300L Jows gabgdalb gmabGonGmmds gd-
L3MOE/033MEBEG L 3MBGFs]B ol Jobgmzom, bagnmms Jomum dobomdby
LogFmadmEmobm gogmmdalb gogmgbal aobbodmazMs. LogdLdmGEGm bomdmg-
d0b dos Lagobm 3memoBogs bobosmegds YBG™ domama gmsb@onmm-
d00, 300069 033MmMGMSb 3MbiMomgdowa Ladmbemalb gangkgdo, gb ndoom
50blbbgds, M3 Logmbmoal gdLbdmMmEGomMa 3md3sbngdo YRMm dmgboms
953069396 LogMModMmMabm gogMmdals 3oMmMdgdals (33mmomgdsady, goMg
033mM& 393 (33tgmo bogmbemol 3bsm3mgdgmo 3md3s60gd0 033G G
bogmbmal gobgdob (33momgdaby.

Mbos 35b0bbMgMML LogMmedm@abm 35dMmdal LygMmdo Refmoe-
mo bodmgbggmm ©aMmagdaol LEGNJE M, bomdmgdol 3Mb(396@ 300l
(330mgdals §960gb(30980 93 ©oMmado s domn aobgomamgdals 3gMb3gd-
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803900 babaMmdmogo 3gHomeabamgal, gdbdmM@omema 3m33sbogdals bmaos
5 354Mmdob 0689bLogmds, Logogm obsbomggda Mmool doos
5 LdgM®MdmMobm 0Bmwgdgdol dm(zmmdabmab d08sMmgdada dm 3mg-
3900060 3gMom@obamgal, gogmmdol gogmgbs 3bsM3mgdgmms Momegbm-
b5bg o Lbgs. 304MMdob 06@gMbs30mbamnbs300l saommmdfmng 3gbaom-
3gmdady gogmagbol dgbbogmoal obboo godmaygbgds 9.6. ,,3mb396@ M-
300b 0beggba“, ®m3mal 89d3gmdomas(s @a0bogds bomdmgdals LGN @«
0L (33momgds s Jomoymo IMgbzgmmdal oMagddo bomdmgdals 3mb-
(3968®5(300L sbaema §qbwgb30580, bobsGdmms MgbE N & NMaDs300b o
©>M3960b LB Y@ gMgme 33memgdeb dgrgagoo.

9360m85D5Mmb 0bBgaMomgdal Do 3Gm(39bdn 360336gemzabas
Lobym3bogmb s dabbgbab gxgd@0sbe YEMngMcaddgwgdal LEmMa
LEFMGganalb J7dns39ds, LagsMmm-396dm 3sGGbomEAmdal 394560D39-
30l dgLBagms Lobdmgamaamgo s 83 dnamdal bodsMmggmmdn godmygbg-
b0l dgbadmgdemmdgdolb asbbabdmgMs, 068 gaMmotgdol 3mEmndmbE@ sy s
3968 035m9Mo doam3dgdolb dgdydaggds. gommsadsgsmoa g3mbmadngzol J39y-
bgdabomgal g3mm3al dobatdg dgbgmolb @emgdomo ©s Momymagama bmgo-
SM-93mbm3n g sb3gd@gdab dgxobgdobmsb ghmaw, Ybos go60bsder-
36mb 06@gaMs300b 3mmoGogznmo gugd@ni, 3.9. SJEYOMYM0s ndmm-
do@nMo 3933069500 goxgoMmmgds, badbgMm LEGsdomuMmds s bbg.

2022 Bgmb gogmdgmes 396063 g9d0bomzgal LogMmedmmobm  dsb-
96Dy B3m3dnb LabgmdBogm bymdgbymds, 3gHdmeo:

o 5J&onMo 303nbsMgmdos mgfmdgmal dbsmgbesb Indomds
»o30b@amo  3ogMmdal dgbobgd m@mBbog dgosbbdgdsdo
(330egd930L dg&obals Lo 3nmbgdmsb s 393306 gd0m;

e 2022 Bgmb gondsmms Immadamsgdgdo magobygsmo gogtm-
30l dgbobgd 3gmobbdgdol dombggal momdadyg sGsdms gogm-
003693 L330MMgdmsb, LadbMmgon 3mEgsbmsb, asgm-
0056939 LyIgxmbosb;

®  303nboMgmdl msbsddmmImmds LagdsMmgzggmmm-333-L dmmals
md30bgsm 394MHmMdalb qbobgd Bgmebbdgdol goxm®dgdals
Logombdy;

e 2022 Brob 350Ldn, Jomod ggbggsda gondotmms bsgsMogg-
mm-EFTA-0b o330bgsmo 35¢mmdalb dgmsbbdgdol m-
db@ngzo 3m308g@&0L 3oMzgma dgbgzgte.

LogdL3mBEGM Bomdmgdol ¢3oMo@gbo Labgmdbogm bgmdgbymdals
LGB ga00L 3MLYdMBAL Bonbgoszew, badsMmzgmmdo xg® 3owgg Lszde-
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mE 330695 339698a0b Lobasgmbmm azgMLagnzsiEnab ©s sbama bagd-
L3mAEGm 3MmEnob dggddbab 35b3Esd9d0, J39ybal g3mMbmBozyHo 3m-
&qb(309mal 35dmygbgdol @s mz0mMgomads300b MgbaEbgda. .08 bsoob-
do bgmabagnmgdolb LogdLdmBEGm 3mmo@ngs Mbos g98mInbsmgmdogl
Mmamey Laggomoemo gbyMbgdol 3ogbodsy@a Mgomodsaznal, sbgsg
amISMH ©s Mganmbym 06@gMgLgdmsb nbpogonsmuma dmmbmsgbg-
30l 3063mMbabgdal 3M0b(3039800056. 3mb3nMgbGgdal Mbgamgdalb abom
Mbs dmbeglb LogdLEMEEM doDMgdal oagbs, LdsdMM dmmbmgbal
dgbbogme ©s, odgmseb gs8mdmnbsemg, bagdbdmmEm BomB8mgdals dobd@edg-
30l 3Mmabmbamgds. su30mgdgmos 3mb3nMgbdmm Lob®gdgddan dMagom-
3bM0g0 0s653dOM3mmMdal s g3mbmdangzyma 3s6Gbommmdal dbsMes-
4963, m330bagsma 3mb3nMgbi00b 360b(303780b 5335 Y Lygnms-
Mo 636A3mgdab 3GamMmoGg@mmo bym3gbymdab ¢ dMyb3gmymas, o3 bo-
300bgdabodn dg3bog@mmo doamdgdol dgdyydaggds o gddaMoyyemo
33939000 Ro@omagds.

Logomms dggobrgl LagMmadmGabm gogtmdal gogmagbs JoGoyym
35baMdy, 3gMdme, Nbos go6obabrgmmb bogMmaedmmabm gogmdalb bggg-
cmdo Ratormemo bLedMgbggmm aMagdal LEEONJG M, Bodmgdal 3mb-
(3968®5(300L (33tmomgdol 896630900 93 oMadn s domo gobgznmamg-
30l 3gMb3gd@onggda bobgmdmago dgMomeabomgals, gjbldm@Eomta 3md3s-
60gdol Dm3s s 39dMmMdal 0bBgbbagmds, Logogdm wobsbomggda 3Gm-
914 (300L 0s s LygM®MEdmMMabm FobmEgdgdal dmzMEMdsLbmsb dJodom-
®gdsdn dmgzmgzensbn 3gMomeabasmanl, gogtmdal gogmagbs 36s(3mg-
dgmmd MomEabmdadg s Lbgs.

939460L LEMsg §3mMbm3n3nHa DMobomgal 860d36g9mmmgsbo Babodo-
Mmdos bddgbsMmdgm s LdnbzgbGaem g3mgd3mb asndxmdgbagds, 3g-
656M3gmdab dbsMmesggms s Lagbdm@mGm Bosmdmgdal 3MamMnGg@ay-
mo 33630056785, 30DbgLob bgmdgbymdal LEMsGga0sdn bgmabyygmgds
98406198 ,omImbagmgm 3oMmBbomEmmdob” goMamgddo bLagdsMmggmmbs
©> 9360m3533060b ImMab mAIs ©d ymzmobdm3(zzgmo Lsgsgemm Log-
Gob dgbsbgd Jgoabbdgdslb o 3obo gobbm(z0gmgdal 0bbE M3 g6@qdlL
(Ladoyxg&™ BboMEaggmMs, Bgdbnznmn abdamgds, sGabs@ofmagm datog-
®980b d93(306098s s bLb3.), sbm0M9d0L dgosbbdgdol doGomaw 3M0b(s0-
398 s g36m 3033060l dbaMmaggmab_dndsmomagdgdl,

3OmEJ@onmmdol dMoal 3sbGadnmomgdgem 89s60bTow  ofal

30030 gdmn d0Dbgbl, Jmagmmdsl s Ladmgomadm Lgd@m®b dmmab ao-
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9600006985 — Lagstm-3g@dm 3s6GGbom@mmds (PPP), ogo bgmb ¢bymdl
06 gegbms BmbobEmGnm ©o330L o @odomabbgdmma Mgamma3090b
300gdsL, o3, Ladmemmm x633d0, g3mbmdnznco bEal bgmdqdbymd god-
MM 0g3939. 93 dodsmomyymagdoo 2018 byl domgdmmo 0dbs 3obmbo
»LOIRIOM ©d 3gMdm 356§bammmdalb Jgbabgd® s dg043bs ,Lagsem @
396dm 0365336mImmdab Lasggb@m®. PPP-ob a03myq6gdal LyggMmgdaw
BMbb3mEMG0, LmosnEo 0byMLEMNIG NG, GuEaddo, Lonbym@de-
3om &gdbmemmangdo, bmgmal dgymbgmds s Lbgs Lgg@mMgda gobo-
LodegMe.

LogoMm-39Mdm 3oMm@bommmdolb gxgd@&o ©sdmzngdamoas 3gMdm
Lgd@mMobomgal Lsgymmgdol YRmgdsdmbomgdol daboggdol bobgmdmo-
3m05Dg, dbagms LanbgzgbBoEnm 3omEgdnmgdgddy, s 356 EbomMgdL
dmEab Hobggdalb gobsbamgdall 360b30393dyg, M3, (3o 3gmm dgdmbggze-
do, 3mbgmold@nto gMmngmonmdgdol Bomdmdmdol dodgbas dgndmgds
aobogl.

bogatgm gagmmdal 39ML3gJ@E03960L dggebgdabsmgal bgmabynggmg-
35 3oMggm Moado gobbadbmgMmagh aMaqgdl, Mmmdmagdoi 3MomGodg-
o dbmgmom dsbMgdabomgal bonb@gmgbm bombmoal bsmdmgdobg ag-
693> MmM0gb@nfgdemo, 53 3abbom 0gn godmoygbgdl nb@gbbonMmdal s
LagENsdmMmabm 33¢MAMdab dadsMmonmgdalb 3G0@gMandl, 53 dohggbgd-
mob dabgogom ©aMagdol gangolb godmymegs gdyscigds LojoMmgzgmmb
6306 gdL3mEMEG 0L dmEmdal dgbobgd dbmgmom 630l 3mba(39398L
03 dMa9ddn, HmImgdaz 3obbodrgmnmoas 3Gmeydioab smbgMabs s
3ME0M53a0b 336A3AmMbnbgdyma LabEgdaolb bLogwndzgmdg (Harmonized
Commodity Description and Coding System).

LogBmadmEnbm gogfmmdol dgbodmgdemmds 36033bgmmmzab aogmg-
bob sbgbl 3M33obngdal LadsDOHM J(3935bg. dobMNL Rb30mbocgdals
®030b9316M98980bL, 36563 gdmadol BngM LododHM domongmgdol ggem-
3oL @o LagMMIdMEabm 3Mb3MEg6(300L 0b6EgbLagmdol dgbabgd bszdome
LEnmymEomm 06xgmEMBs(300L ndmgszs 33DMgddg 3M333600b Laggsbm 3m-
mo@ogzob dgbbsgms s bogMmsdmMmabm §96096(3093036 dabo Jgsmg-
35, dmm sobmgmmdn 906036568 Bbmgmom s saommdMngn dobMab
3obgdab osbemmgds. Mm3(39, Ymzgmmazalb of bLBNmEgds ghmasba gabnb
36063030, 39Mdm, bmgmom Bobgdmseb dgmsmgdom LadsMmzgmmdo do-
030s Bobgdo sdMENL s 3M33mgdby® Lobnggddyg, bg-Gygdg s domyd-
Bg, NBROM ©dsmns g dg, bombg, 3obgebndbg, o3 ©a(33MM3MEM (300l do-

335



bgbo dgadmgds agmb dgbodsdabo bogmbmol dows d5bFMgddy sMabEmm-
gmxamo 3mbiymgbz0s, b bogomgm gogmmdbol Mgammomgdol ast3399-
mo mag0bgdycgdgdo.

LagdL3mEGM 35BMgdab JgMAgzabs s Jomndg dgbgmal LB ga0-
900L a5bLabMgMabomgzgol LogoMms dgbodadnbo 0bwozs@mmgdol dgbbeg-
o, 30639 Mogdo, gb dggbgds Lodnbby KaMRJdaL, dobMAL EgzoMbals
5 dBOEab 39ML3gJ@¢n3900L godm33mg3oL. MEbmaE dobMgddg dMmeoyd-
300b dgbgmol 3Gm(39Ld0 K9 3oEg3 3OMMadsGMHns JoMaymo 3Gm-
©9J3oob 333ma (36md3mds LybdmgsMmasmgm, 33 dbMag Ly 33smeE o-
©o L3abgm@mdsgom 3d@0omdgdas asbo@sMmgdgma 3Ameudzonb 3696-
©06930bs > IM3bIsMgdmabsmgzalb nb@gaMmamgdyma oM 3980banmo
3m39b035(30930b g53mygbgdoc nbgym@mInmgdal dabboo.

9360m30b 35bF53Dg Jommmo 3Mmey00b 9839d& M0 3mdazom-
60Mgds o 30mgdmom dmombmglb bobgmdbogmlb dbofmoadgol, o3 dnd-
boon 356 ®330L0 g3mbmBogmeo 3mmoGnzs LagdL3mEGm 3GmEydEaab
130658gbo 636A3mgdab LEMIGganadg WbEs d5amb, Moz 93mMbmIn ol
LEmGo 3MamEnBg@&gdol gobbabmgMal s 3MmmEgd0mbabGmmoa 3mmo-
8030l 0bbEo@nzoca, bogoabobom o bsnbgzgb@onm 3945603900b
30dmygbgdsl b agdysmmb. 88 80bsbl sbgzg gdbabyMmgds gMmmdmoago
LobomBmgdal dg43bs, FdoMmmggmmdom YMMNgMcOmMbgddo abmgszomo
LobLEBY3gdal sbgMags ws Lbg.

939460L g3mbmaBagnco 3m@gbz0omal 3odmygbgds dodMgdal bgemdo-
LObgEMIMBSL s dombdy LGsdomnE 3mbozombamgdsls gdysmgds. o3 Le-
3oobdo bgmobagmgdal bagdbdmGEGm 3mmogogzs Mbos asdm3wnbamyg-
mdegb Mmam bsggomomn Maby@bgdol dodbodsman Mgsmadszonb,
sbggg gmmdsmyMm s Mggombyem  0bGgMgbgdmeb nbrogomysmymn
3monbm3gbgdal 356dmMbodgdol 3Mnb(3039d0056. sm30mgdgmaoas 3mb3ngb-
& Lob@gdgddn 3Mozomabmngn ebsddMmm3mmdal s g3mbmdn 3n&o
39MGbomEMbols dbstpaggms, magabygsema 3mbinmgbznal 3M0b303900l
03(33% 5 Ld3YMIM0 BoMBmMgdal 3GMomEmn@ g mo bgmdgbymdal ¢ dxb-
390Y4mMgo, 53 b 3ombgdolb m@3s mgmEammo dgbBagms, 336096 mmo dow-
am3930L Rsdmysmndgds s gddnManmo 33mg3900L gobbmm(zngmgds.

LogMMddmMENbm dobMgdDdy Jotoymo bogdbdm@mEm 3Mmedgoal
LESdoNEML 360d369mm36s0 Dreasl daba JgsmMmgdom 3ntg Isb-
3§o3530 > dmoagM@ 3mb3Mg6§ g8k §gMmagmmayma Losbmmgg, o3
Lo gombol 3g(3609Gmma Jgrsbgds Mbws s0bsbmlb d39ybolb LodsdMm LG Ms-
336



8930530, gbes Imbogl LogLdmOEG™ dsDMgdol Fmmbmizbol nbrngowms-
o dgbbogmes s, 30basb godmdwnbamy, LagLdm®Em Bomdmgdals dob-
dBodgdnlb 3Mmmabmbomgds. LagdLdmEEM dobMgdal dgMhgzabs s Jondy
dgbgmal LGB gangdob gobbadmgGabomgal LogoGms dgbsdadabo nbwo-
3o@™MMgd0L  dggzabgds, Lodabby KamBgdal, doDMOL  Bgzomdalb o
B0l 39Mb394@039060L o gbal MmzombsbdMaboo.

030:m3356 g3mbm3dngzady aswsbgms 3oMggm Mogdn, dabbgb-bgd-
GmEab gobgomamgdol bgmdgbymdsl ©s bLobgmdbogmb dbnwsb dabo
3bsMaggmol 0bsblbnma 3545603700l Gofmmm gsd8mygbgdsl dmambmgal.
73Mmbm3ngzalb LEEYJGNANma GFMIbLIMAIS300b 3mmoGozs (Y3oMs-
BoboE, 033mAGII3mary ©IG3g3BY s 9bgMamEsdbmasg Ggdbm-
mma0gdbg ad3sbgms), sbom, gobMnem dmmbmgbgdb Mygbadl Hmam(s
bodmdom domal 335magnze300L, nbg 33sMmzgmmdao NBsMYdL. s9y(30emg-
dgmos 30bbgb-gomgdmb gondxgmdgbgds, Moy bobgmadbogmlb §3mbmdn jag-
M0 gubg00b 300d@0m@gdolb ©s ,LobgmdBogm-30bbgbab” LabGgdal 3oy
3MMO0baMgdsL dmambmgl, gb, 3oGggm ogda, gbgds bsgmomgdal mes-
930l ©s(335L, Logoababam Gz0Mmalb dgdbyydgdsl, Lodstmmasbn 3mb-
30696300L YBOYbggmymysb s bbg. 360d3bgmmasbos gi3g9@0sbo bonb-
39L@0E0m 36mgd@&gdab dg3daggds s 0b39LEMMGdMEb sf@&onMa mebsd-
dEMAmds, Bobsbbymn doDMgdol LEodnmads(300 s 3odn@omal msogo-
bygamo dmdMomdal bONb3gmymas (3m0-b s@bgdocmn bEs, HgabggL-
B0Mgdal gogommmgds, gomy@ob dgdmamdn gs3Ystgds s 0bgmsznab
$9339d0b dgbgmygds).

2023 Bgmb g36mdmbado  g3mbmdngzol Mgsmydn byd@mma 6.7 Y%-0o
dgd(3060005, 3.9. BoMImgdab badyamgdgdal o gMdgmagsmnsbo d3mbdamgdals
Logmbemal Bod dmgds 14.5 %-0m, bLojoGmggmmb g3mbmdngs 30 0dsgg
3gMomeda 7.5 %-om 3o0baM@s, 2024 Brmol 05b30M-mgd gMgomdn bMsd,
9.5 % dgowanbs, o, dofMomsmam, 3d5690emmdal, bLogobsbbm bLogdns-
bmdob, 0bgm@ds(300b s 3MB6oga(300L oMggdds gobsdnmmds, dgoomg-
000 @adamo oym Mol dohzgbgdmagdo dMogn Jmbgdol o gowo-
3039303909 3Mgb3gmmdal aMaqddn, obgzg — 39gMmdado, o339,
B0l omamo 3o6dg@ Mo o3l FMCG — LadoMmggmmb LEMogodmyb-
35000 badmM3bIoMgdmm 3BME (3000 gogmmdab, (14.2%), asbbszymommgdom
domamos dMgbyma Jugmob Bogo, Moz 2018-2023 66. 21.7%-wob 38.6%-
3y gondboms, dMgbommo JLgmolb dodstmo 2023-2028 b6. 18.4%-00,

300DMY0s, M5(3 Jn0sb gogmmdado dab Bomb 55.6%-3g s0domgdb.
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93mbm3n30b LY NAYma 336 5J36ab
36@0360babyma LGMsGgans

® 033mMB3dg3(33emgmn M3 gd0lb dbaMmadgMs

o 3m03so8 o gbgammsddmaszn dadsGmmyymgdgdals
bgmdgbymds

® 3330060 g3mbmadngal” oMagdol s (30x3GMmo
3obM0b gobgomomgds

* 130003356 §3mbman3odg aowaobgme

LabyyALbsmm PbogMMbmgdol w330

23Mbm3030L 3mbE3Mmadbabayma Mgsdomo@sionl 3MGmamsds dabo
LAEYmMIE 3GMabmbdaMgdsmdal 3Mb303L 9dysmgds, ngn gobgzomomg-
30l ©adomablgdals nmgemalbabgdl, dgbsdsdaba LGNGO Mgymm-
39600 & oboddgdol EMbol sdsmmgdom, gobgomumMo s Lodsbym Mg-
Ly@bgdob gx3gd@&nsb godmygbgdady gmgmbomgdoom. g3mbmadozal LbEMogo
20aqbob 8gbmgbzns 390-b osMbgdoo BMEsdn s Mynbzgb@nmgdol go-
BOMmgdsdn godmgmobogds, Moboy dgmgasm, gommn@ol dgdoamdn gsd-
409 s 0bgma300b 89330b dgbgmgds Mbws 3m3yggl. aobbszmmtgdey-
o o gboggds Fmmawn GMmebbeggmgdol Mool LbmEM 3Mmabm .

ammdamoba(300 dBO®AL bmr® 39308 0mbg J39946900l ©8dm jowg-
d9mgdsl, Modwabowas §3mbmdogmdn smdsgmmmdals dofMomswn god@mto,
LB g 3oMmEsdnma YiEbmyma nbgzgb@nngda brgds, 3 bsjocmbdo 3603d-
369mmgabos 3oLIdGodMo dgmegadgdgda, — dobbgb-gomgdmlb godxmdg-
Lgds, LESdamEYHo ggm3mEoGogPcn asmgdmb NdHNB3gmymegs ©s go-
©56Y39@0mgdgdal 335360 ©ng9MbognznMmgds. 3Mgxgmabzngdal Lobdg-
3sboob ghmsw, gEbmgm 0bgzgbGmMmms ©snbdgmgbgdobsmgal oy 30mgdg-
0 39%06930L LobEgdab s bobgmobyRmadm gomeb@ngdol 394560bdg-
dob @obgMasge.

bogomnggmmbogol oogb 30dmbgzgzs MRgdmes ibmyca 3odo-
Bomob 3Mmdmgds, dobo Imboegol s 0b3qb@nMgdal bagomba. o3 Lggg-
mdo sMLgdMmo Bo3mm396980L vMB8mgbaMal dobbom, 3b0d36gmmzabas
LagsMmggmmb s LagMmsdm@abm 3g@dm LonbzgbGoaam gm@E3mEMS(30-
3b — OPIC 3mMab goxmA3gdymo NMnngMmngsggdob dgdmmsbowda,

Amdmob bogndzgmdgs, 9999353000 gMomdmogo 3Mmamads bojsGmngg-
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mmdo 8396039 0639LEG 030980 Bobamabgdabs ©s 3mmoninta Gab-
3900L 3oMm30L Lagombgddy.

Dbmgmo 0bzgb@mmgdobmgal LadoMmnggmmb dabbgbastgdmbs s
dgbadmgdmmdgdol dgbobgd nbgm@mdsznal bgm8obsbzomdmdals mbEwb-
39mymxzob d0bbom, 3mdboes Lonbzgb@oom absed3zmggz9da, LonbggL-
&o0m 36Mmgd@9dob 3o@ommaon, 9943bo bgd@mAYmo dMMINES s gobsb-
mgdaemo gD5333mg30 ©03mmdsGgdabmaal, gs8mdzgybes 20-3g Lagm-
®0dmE0bm LGB 0S s 36asMmndn Ladofmmggmmb dgbobgd, dso dmanl, FDI
Intelligence-ob 3096 3mIbsgdyemo Special Report, Gm3gmos Ladoongg-
mmb bonbggbBoom 3mEgbnsmdy ImIbswgdamo ©m3 NI b@os ©s wo-
2305365 fDi Magazine-ob 15 500 oo fDi Intellegence-ob 39833960l 36 000
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2021-2022 66. Bg9bL J399obodn sMogMmon bonbzgbBoom 3Mmgd@o asb-
b (309mes:
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between South Caucasus and Central Asia® 3obbm309maods;
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bofmdoBgdmmo  g3mbmdogmGn  Mgodomo@oiool  3MmaMmadol,  3Mom-
08B Mmoo M3 9d0L LBMogn smoagbol s mbmgmo 3Mgoadmmgdal
30b6@9MgLgdol bl dgmgans. Lomgo@nbam 3mad3sbols Greenfield FDI
Performance Index-ob ®908063933d0 2023 6. 0gbobol dm3s(3939d0m, Ladom-
o3gmm 76 43990bol dmEal  ab3gbBozngdol 333-mob  dggotwgdom,
bayzgmgbm bymgmmdo dmbgs, ,,80B6gbab 39m98ab” Aga§abada 30, 190
939496530 39330009 d®@z0mn 03335 BMgadgMab abbGoGn@alb 3Lbmes-
momb g3mbmdngyMma ms30bygmgdal 2023 Bemob 36336030l 3nbgrozom,
bodomggmm  g3@madsdn 38g-15, Bbmgmomdn 30, 25-5 swgomdgs M3,
MM, 00 dombggzes s 3mbE 3 Mmaodabmma Mgsdomods300b 3Mmamadals
Boc3o@gdob bgagl bodb.

Bmbe ,3gMomaxab” 2024 Brmob g3mbmdognmMa mogabygmgdals Mgo-
806330 LodoMmmzggmma ,,dm3360mdab 3gmambobrabagMgdab” 85R39640-
moo 38-g s030mo 0503935 © g3Mm3al Loy zgmgbm mgymadn dg3009,
3sb 93Mmgzogdomol bg3zd 11 o 3obrowsd yzgms J39y9sbsl gombbmim,
35306, MHm(zs 2012 Byl 3 3ohg9b9dmom ngo dbmgmamdo 69-9 saombg
0ym s ,Mg3Mgboyma Ids@nggmmdab” xaxnlb dogznmgbydmems. 2023
Bgmb Ladommzgmmd Bsdygzebo 3mbosns ©s03935 dmsgzmmdab gugd@<a-
Amdab, Mganms3098ab baMmabbab, 3mEAEugEeelb 3mbgmmmalb, agm3m-
mod0gznco LEIdomyAmMdab, 356mbab 1bg6579bmdalb s 3635G0dg5m-
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50900050 IMJ390090L  J3994s65dn Logomu@m dgdmeabgdgddg, Mobo(s
0@abEMgdL ob, Mmd 2022 Bgmb 30b3s Lowowgd LsgsMomzgmmda 2019
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439460l gobbbommdsbg s Layyzgogbm 393 &m390Dg doggmnmygdl.
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LobgmdBogm bogmmmgdsdn s@bgdnmo LodMage@ndsoznm dgbmdgdol do-
403oL dgme300m00b ¢obgddo, bgmabyxmgdol dogH 0bgmobmndénmab
3mbgbMmnggdolb s dobabgmamo abgdals 3d9690mmdab, bmy&a 3m33s-
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Babogg LobgmIbogmgdo s LogMmsdmEMabm MmMasbobsz0gdo (sbMHaema 30).

sbGoma 30. LagdoMoggemmb 3s36Gmg3mbm3dnzyca 35R39690mgda

35R39698mgdo 2022 2023 2024
333-0b bMs (%) 11.0 7.5 5.6
333 g byymdy (233 $) 6700 8170 8906
0bggms (30 9.8 2.5 3.0
39930656bg3ab 3356533900 (%) 10.5 9.5 85
Lgd-ab bagMmsd. MgbgMm3z98a (AmMe EmEmMn) 4.8 5.0 5.2
Lagsgem pggnio@oe / 333-56 % 5.2 4.5 4.7
09 x9&0b gnoEede / 333-056 % 2.8 2.5 25
Labgm3bogm gsema [ 333-056 % 39.3 39.1 38.0
ad33moma 3&ba, 333 PmmsGalmsma 2.70 2.69 2.75
35@33momn 3Mba, 936m/msco 2.88 2.98 3.08

Byomm: sbasmagognMo 396860 ,,35m@ & magsMmGa“- Galt & Tagart, 4.03.2024
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343



©JIBNIVaAJI
3mb3Mndabyymo 93mbmdnzab Fs@mmzalb RoMRm-bLEIbsMmEG

ammdamobs(300d 93mbmdozol Mgammamgdolb 3mobogn® dopamdgd-
do Mo@n3omMo (33mamgdgdo dgo@ebs, Msds(s msbsdgomgyg 3Mmdmgdg-
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b0 g&™ LoLEG9ds 3o Bmbabmmgmdal Momymagomn gobBymdgdol dg43bals
339mmdadg, LobgmdbogmgdHomdsl 14360l Lagmmbgl

0bdMEYds LI gdnmms bmgnsmamo Ggofmma. ddm-b 3Gmabmbom,
o930 2020 6gmb dbmgmomdn s ©sbegdgdnmdg ghmo 3gbbombgMo dm-
©omEs, 2050 Benobmgal mob dGm3nbnbomnsba sbozol dmdomadglb dmyy-
b93L g Ladgbbom sbsgal dmdoemsdol 396Loom HBONbggmymas, g3m-
bm3dogy®o abBgadsznnm gsb3nmmdgdma gdmamagamma bsgombgdol
sbgdomn GMobbymMmds(300, 3obbogymMgdom sdommgdl dmsgMmdal bo-
Bmgomgdmog 3obybobdggdmmdsl s dab Lmonsmum gubdasl, s
dgoMgdom 5Madg@momyMos 3naMo 43994s6960b xamaobogab.

dbmgmom bobBgdgdmseb nb@gamamgdol gi3gd@&ob dogbodadsz0s s
dmbammEbgmo Mabggdol dgd30Mgds o 30mgdmae dmombmgl 3sMosds-
33ma 93mbm3nzal §39946583n 5ALgdma LmosmyMa, 3mobmdMagn
©> gobognMo ©330Mab3nMgdal JgbybEgdsl. Logomms gsdggomzamy
©5 989J89M0 3933060l 5Mbgdmds dmogzMmdabs o d0bbgbl dmMab, bg-
mobyBmgool sb@G0dmbmdmmonmo 5d@ngzmds o oM 3mMMY30mmo goMg-
3mb gmE3oMgds, Lodmdom domoal dsdMal dm bammds, 396smdgmdal bm-
3osmyto 3obybolbdggdmmdol s dmbobmgmdol bmznsmmy@Mo bmmos-
Mol mdOMbggmymas s bbs.

ammdamoda(znal bgas@oymo dgmgagdolb @obodmggem s dnbo bod-
Amabmdm 95394&0b 30bambgzem, sm30mgdgmoas doMomawa sb6@0dm 3nco
394960939d0b a53mygbgds, gb 3oMggm Gogdn, d39ysbs3n domom sbs-
Bdmagdb s 3GmEY]Goym 398039830 0b39LG0M733L nng3mabBabgdL.
93M6m303M0 3563000 gdals mzombsdGabom, Jbmeme sbgmo Lanbzglb-
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&oiom bEMsGga0ol d93mdsg9d00m s dgbadadabo 0bbE NG 0nM-bodam-
nmgdfngo dsboo bOHNB3gmymyal 3oMmdgddo dgmdmosm 3946900
BoMB3o@gdal dm3mggds. bmyGo  39308omalb Imbowazobmeb gMmac,
ammdamodazns o 30mgdmoe dmombmglb dows 0bgzgbEongdal gob-
5L, 3o360mMg3mbm3ngn&n 3946093900l 83mJ3g0qdsl, s@ednsby@n M-
LyELYSEL IMdaemaDdgdsl, Loggabsbbm Lob@gdnlb LGsdomadgdal, MzbmyYMo
&99bmmmaogdol dadofm os 3meoBozol 3s@oMgdol, ©oxygMgbzntg-
e doamdgdl Imbg@omym s gobgomym 3mmodogsdo, Lagowsobobe-
m 3565339000 s 3MgE0G0b 353530, nbELE Mo gobg0m5Mgdals
LEMGga0sdo.

936m3m3nboab Mg3m3gbesnnm, byjstmnggmmb bmzosmy®m Lab-
©39%30 mgabsmgal yzgmsdyg sd@smymo M3dmegbndg dndsmarymy-
355: ababggbos ¢3bgmadol Imba398ms gMmnsbo dabal dgwmagbals s bm-
(3050 obdoMmgdol dgbggosnomms 3gmbmbagoznfgdal dgommmenm-
300, 535bmb, Mg3m3gbramgdymos bmznsmyyMo bafmamb ndggsemo Mgamo-
396@0Mgds, Mm3 3ob dMMIobybomnsbo Imbobmgmdol ©gdm@ogomgds s
m313936mdalb bLEIPmoMgds o g33mobzomb. dmbabmmgmdals bmzoomy-
M0 ©(330L @ badgbbom YbOHYb3zgmymayal 3MmaMmadgdal dgoanbobomsb
9mo@, LabgmdBogmad Lmosmyma GMbLEgMgdol ©oggMbogazamgds
1B gobobm@m(z09mmb (30t 3gmo JoDbmdMngn Kagal dodstom - boge-
0d0b drgemb domds 3ymean mxebgda, dobomdomo smdMmal KxamBgdo,
3bONb39mmMbedm3mgdmmo  ds3d3900, dgdrEmo dgbodmgdermmdgdals
394mbg 306gdn, do3dzms GLodmbmBsG oMo Mgsdamo@sznal (396@Mgdo,
mgoby@o Godob bobmgdo s Lbgs. sbgma 3M0b(z030m dgwagbomo bmzns-
&0 3Mmamadgdo Lobgmdbogm doyxg@ob geddznMzammdal s bage-
emdal o9 30emgdgmo Bobsdommds brgds.

LagdoGmaggmmb a5630036980b 3megmab Jgmhgzs dybE oGa4dqgb-
&0Mgdals dmombmgl, ngo dbmggmom 3mmo@nne LogMgdo dabo gyblso-
ob gobbadMgMmal Mbs ©ogdysmb. aemmdsma@m 3Mm(3gbgddo Lo Mab-
L3MOG™ EgMgBLoL GMbd(30s LogdsMmggmmbmgal boggMLsmyMa bobos-
ooboss. 30bgdomns dobo Bmmo ,BMommgo-badbMgomal®, ,omdmbagmago-
abagmagmal” bdgdgddo o 3o33oboal Mganmbdo bobdbyL-3moGBmMMmIals
36mgd&gddn, GEabdoG0b owgs gMmazbama g3mbmdozol bEMYJ@nEmm
GMbbgmMms(305L s ddoMmnggmmdol 0b@gamamgdnmo gmmdgdol godm-
4g69dsL  Imombmgl, yomoadwgds sbomo ofMamdMngn 3MomModg@goo:
9696398039 &9mg3m36035(30960, Loobgmmdsiom Lob@gdgdo, 36g639-
mmds, bmgmob dgu@abgmds, gobommgds, 33gbgdmmds, aofmgdmb o330
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5 5.d., 0§3bgds bmgemom dsbEMgdol 3MbBanbEMabmab ss3@nMgdamo
®bsdgmmag smamdmngn 3MomMndgdgdo.

35630056 7580b Labgmdbogm LEMSGIa0d J39460L 3MMamMgbl, dab
bogBmadmEnbm (36mdsmdol BEELL, bLodmasmgdfngn 3gmomeomgmdol
5350mgdsl @s Imbabmgmdobsmgol mombgmmo (3bmzMgdal 3oMmdgdals
dggabsb mbrs g3baby@mgdmeogl. Lobgmadbogm LobGgds 919G Mo hsoom-
3gds 35306, MmEgbaz g3mbman 3ol daMamo gsbz0momgds ©gdm 3Ms@o-
o 0bbB GG gdob 35638 3039600, Ladmgsmasgm Lodmgsmgdal Gme-
doMgdoo s gehmzgbnmo gabgnmmdgdol dgbsmhybgdom 0gbgds 1 bHb-
30@YMBOC0.

dbmgmom  g3mbm3dogmcn  asbzomemgdol msbsdgomgg 3Mmzgbo
5M5bGObIMG Mo s MoYmoE Mgamnfgdsmns, ngo dbgmaow gdm@ha-
mgdd 93mbmBn Mo gsbzomamgdol Logmggmmome smnsfgdmm 36Mnb(zo-
398L o 0bmngnEyemY®, WomMmabsw w©nzgMbognofMgdym s bdoMow
3FMME0bsmnE Joamdgdl dmombmalb. 3mbLE3sbpgdayma 3gMameab
d;a3360 3mb(398(309 33630056930l LGsdomyMmdab MdAEMb3zgmymeys
35b0s, gL 36Abgdoms 53(30693L 93mMbMPn M Eab3MMIMM(3093L, Mo
3350mgdL 36m(35L930L 3EMabmbaMgdsmdalb dgbsdmgdmmadsl, sdom
0go bgmb 9bymdlb 4399456330 bmEosmam s 3mmogozncd bLEsdomy-
Amdsbyz. dgbododabow, asbgznmsmgdal 3mb(393@omuMa dggsbgds
35360mg3mbmdngnmn EmbsbEmAmdnl smEagbsb s dab bsbamdmaog
d965mhmbgdsb mbos gdbabymMmgdmegl.
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STATE POST-CRISIS STRATEGY

1. Program of Economic Rehabilitation During a Post-crisis Period

Introduction

The contemporary world is marked with a deglobalisation process which chan-
ges inter-state relations and the role of economic policies in crisis management. The
recent economic crisis, due to the Covid-19 pandemic, has stressed further the un-
stable nature of integrated economic systems (Immordino, Oliviero & Zazzaro,
2022; Valinurova et al., 2021; Dinkin & Telegina, 2020).

The current pandemic crisis appeared to be different from previous experien-
ces in number of ways. First, it highlighted its transnational and origin-specific natu-
re. Second, it was the first case when non-economic factors caused an economic cri-
sis. Third, and due to the above-mentioned reasons, it turned to be particularly diffi-
cult to predict. In such situation, crisis management imposed the provision of a conti-
nuous chain of global information transmission and the need for interstate coordinati-
on of relevant governance structures (Kravchenko et al., 2021; Shatnaw, 2021).

This crisis also intensified the issue of rational management of the economy
and structural transformations. Among the existing problems, three important issues
were highlighted: conducting an independent monetary policy, ensuring capital mo-
bility with open financial accounts, and exchange rate stability. According to the
Organic Law on "Economic Freedom" of the European Union (2011), any factor
which increases the equilibrium amount of output is reflected in the economic rehabi-
litation plan. Such exogenous factors are primarily fiscal mechanisms, i.e. - Reducti-
on of taxes and increase of state expenditures. This crisis caused important structural
problems with their effects on public expenditures (especially health expenditures, to
the public expenditures, economic growth, price stability and budget balance) in
both, developed and developing countries. Nearly every state declared an increase in
public debt, inflation and unemployment rates, while an important decrease was
shown in growth rates and capital outflows (Canakci & Arslan, 2021).

The current pandemic crisis has shown the need for correct coordination of
global economic systems and optimal distribution of functions between individual levels
of socio-economic systems (Immordino, Oliviero & Zazzaro, 2022; Matuszak et al.,
2022; Tabatadze, 2022). At the same time, it made clear the role of governments in ma-
intaining or achieving the country's political and economic stability. Finally, the recent
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crisis, due to its non-standard and hardly predictable nature, highlighted the need for its
individual but closely coordinated management (Tabatadze, 2022).

The theoreticians of economic crisis management argue that one of the main
goals of crisis management is to ensure economic stability. This requires early
identification of systemic risks, studying risk factors and determining the appropri-
ate management strategy (Tabatadze & Tsanava, 2009). The state role in this pro-
cess is crucial as made clear throughout the different economic crises of the 20th
century (Eihak & Mitra, 2009). In an increasing globalisation, managing these cri-
ses required an optimal functioning of governments in the global environment, de-
velopment of unified standards of economic management, mutual coordination of
states’ independent anti-crisis policies and correct forecasting of economic deve-
lopment trends (Angosto-FernAndez & FerrAndez-Serrano, 2022; Dinkin & Te-
legina, 2020; Abbe, 2019; Tabatadze, 2016).

The findings of this boon contribute to the scientific literature in number of
ways. They show that the rates of economic recovery are different depending on the
severity of the crisis itself, but also on the severity of economic fluctuations and the
range of declines within different country. The recovery rate also varies according to
the specifics of countries economic structures, the effectiveness of economic support
policies and other factors. Despite the unified crisis management strategy after the
world pandemic, the difference in its economic results can be explained by the diffe-
rent level of development of countries and the heterogeneous social responsibility of
different societies. The findings also show that in the post-crisis period the search for
the economic growth gives place to balancing of the economy and to diminishing the
negative effects of the crisis (Dinkin & Telegina, 2020). Another contribution is a
suggestion of economic rehabilitation framework after economic crisis. We argue
that the post-crisis rehabilitation programs of individual countries need to be elabora-
ted individually, but withing a close collaboration. As for the developing countries,
the findings suggest that a crisis environment, can be used as a helping hand, to revi-
ew the priorities of country’s economic and fiscal policies and, ultimately, changing
the country’s positioning into the world marketplace.

1.1. The role of government in economic development

When it comes to a crisis management, the main goals of state regulation can
be grouped into two sets: to prevent risk development and to develop a right anti--
crisis policy and harmonise it with global requirements. This implies the determi-
nation of stabilisation policy of national economies and an inclusive growth (Vali-
nurova et al., 2021). The level of influence of the government on the economy is

368



different per country, based on their economic development level on number of ot-
her macroeconomic elements, such as the constitutional arrangement of the co-
untry, the level of decentralisation, the socio-economic functions of the gover-
nment and the degree of delegation of its powers (Angosto-FernAndez & Fer-
rAndez-Serrano, 2022; Durcova, 2021; Abbe, 2019; Tabatadze, 2016). Number
of studies of the effects of the financial crisis on European economies clearly

Demonstrate a substantial differentiation across the region. These studies cla-
im that economies with lower inflation, smaller current account deficits, and lower
dependence on bank-related capital inflows have been impacted less and/or dealt
better with the effects of crisis (Eihak & Mitra, 2009).

The economy of developed countries bases the growth of its potential on the
latest scientific and technical researches, implementation of extensive investment
and innovative projects, and investment in capital production technologies. There-
fore, the economy of these countries is relatively stable in relation to external fac-
tors and changes in global markets (Adomnicai, 2019; Eihak & Mitra, 2009). De-
veloping countries face different picture. Due to lack of resources, they become de-
pendent on the most powerful economies, which create new variations of interstate
relations and offers completely new standards of cooperation to the society
(Angosto-FernAndez & FerrAndez-Serrano, 2022; Durcova, 2021; Canakei &
Arslan, 2021; Alalawneh, 2020).

The followers of modern liberal ideology, contrary to the Keynesian school,
fundamentally reject the need for substantial state intervention in the economy.
According to them, centralized governance has a corrective effect on supply and
demand, thus can change real information about the market. Some recent studies
have demonstrated that the distortion and the central bank’s limited concern for fi-
nancial stability led to the appointment of a liberal central banker, and as a result an
increase in the turnover rate implied a higher degree of liberalism for low learning
gains (André & Dai, 2023).

Frederic Hayek believed that the intervention of the state in the economy co-
uld cause a crisis, out of which the only way was through market mechanisms. As
mentioned by Levina, “any intervention of the state in the game of spontaneous
forces is a step towards totalitarianism” (Levina, 2002).

A significant transformation of state functions takes place in a crisis environ-
ment, as the crisis shakes the principles of the gradualist concept of the post-indus-
trial society and causes deformations of existing macroeconomic balance (Tabatad-
ze & Tsanava, 2009). The recent global economic fluctuations and a clearly expres-
sed cyclical nature of development, required significant changes in the neoclassical
principles and activated Keynesian approaches to the economic essence of the state
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(Durcova, 2021; Canakci & Arslan, 2021). Its regulatory function has signifi-
cantly increased in the process of risk prevention and development of a complex
anti-crisis strategy. As the environmental, social and governance components of a
sustainable economy have a significant impact on systemic risks, their regulation
required an active involvement of the state and the use of relevant tools.

1.2. Theoretical foundations of crisis management

The unipolar system of governance is losing its power in the modern economic
world to the decentralized relationships. As a result, new elements of economic nati-
onalism are being formed (Tabatadze, 2020). The contemporary process of degloba-
lisation has been particularly emphasized by the pandemic crisis, which has stressed
further the unstable nature of integrated economic systems (Valinurova et al., 2021;
Dinkin & Telegina, 2020). Along with the dependence of countries on the world
markets, the importance of their autonomous functioning and neighbourhood policy
has increased. The increase of countries' dependence on external shocks has increa-
sed the role of the economic and political activity of the government and the impor-
tance of the functioning of the centralized management system (Tabatadze, 2016).

The theoretical foundations of crisis management and, in general, economic re-
gulation, are undergoing significant adjustments. Classical standards are transformed
and, in some cases, completely rejected (Tabatadze, 2022). Theorists actively discuss
the relevance and possibilities to implement independent crisis management mecha-
nisms at different stages of crisis (Tabatadze & Tsanava, 2009). It is also argued
whether a large-scale functional load for monetarism is rationally justified, or how cor-
rectly the direct connection between the money supply and the price index is defined
(Durcova, 2021). Paul Krugman (2021) believes that "the doctrine that the supply of
money rules everything has never been supported by evidence". According to Jerome
Powell, there was a very strong correlation between monetary aggregates and inflation
or economic growth when this relationship was first analysed. However, economy and
monetary system have changed since, breaking the correlation between the money
supply and economic growth (Chugunov, et al., 2021). Neoclassicists (Branson,
Drobny, Rogoff) believe that inflation depends on the money supply only in closed
economies or during strong exogenous factors, such as pandemics and wars.

Some argue that financial stability is a public good that sovereign debt
shocks can weaken it in its unstable aspects. Active monetary policies incentivize fis-
cal discipline by reducing the cost of balance consolidation (Canofari, Bartolomeo
& Messori, 2023).

The basis of Friedman's monetarism is called into question — is there a need for
the permanence of money circulation? The linear relationship between inflation and
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money supply is thus broken. It is argued that the change in the money supply does
not momentarily affect inflation, and the transmission mechanisms are not linear (Le-
vina, 2002). Since the 80s, the increase in the money supply, contrary to the opinion
of monetarists, was accompanied by a decrease in inflation (Chugunov et al., 2021).
Friedman explained this irregularity by the fact that due to the reduction of the inte-
rest rate, the price of money on hand also decreased. Indeed, the financial markets
were characterized by such irregular process during the first year of pandemic crisis.

When it comes to the role of policy in crisis, management, scholars disagree on
the optimal solution. Some argue that monetary policy-based stabilisation policies
are more effective in ensuring macroeconomic stability. Others, consider that fiscal
policy instruments have a higher control power than monetary policy instruments
(Cevik, Dibooglu, & Kutan, 2014). Yet others put forward the help of coordinating
between monetary and fiscal policymakers (Tetik & Yildirim, 2021; Jawadi et al.,
2016).

Crisis management is based on different standards depending on the extent of
integration of countries into global systems and on their level of development. Deve-
loped countries, due to their strong economic potential, are relatively resistant to
changes in world markets, while poor countries, due to their dependence on powerful
countries, act as consumers in the world systems (Tabatadze, 2022; Valinurova et
al,, 2021; Shatnawi, 2021, Abbes, 2019; Adomnicai, 2019). Analysing the impact
of Covid-19 pandemic on financial markets, Angosto-FernAndez & FerrAndez-Ser-
rano (2022) argue that regardless a similar negative impact of the pandemic on the
global stock market, significant differences can be noted among countries, with least
developed economies being the most impacted. Indeed, the stability of developing
economy is very sensitive to external shocks and global transformation processes
(Canofari, Bartolomeo & Messori, 2023). This sets new standards for interstate re-
lations and offers completely different forms of cooperation to society. Countries are
positioning themselves in a new way in the global system and the economic status of
their participation in this system is changing. More than the stability of its economic
system, a developed society is characterized by the important role of the state in risk
prevention (Adomnicai, 2019). Studies demonstrate that the government income
support instruments are important determinants of mistrust in institutions for the
management of an economic crisis in developed economies (Immordino, Oliviero
& Zazzaro, 2022).

The regulatory function of the government increases significantly in the pro-
cess of developing a complex anti-crisis strategy and managing crises both in its
active and post-crisis rehabilitation stages. A large scale of the modern crises made
it necessary to cooperate between state authorities and even between the academic
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researchers. This includes joint research, common actions and mutually coordina-
ted, complex development of anti-crisis strategies. Some authors argue that ~deter-
mining the anti-crisis strategy is a process of predicting the crisis and overcoming
it by respecting the goals of each participant and an objective trend of their deve-
lopment. (Tabatadze, 2016, p. 480). In the anti-crisis program, the state's economic
functions and crisis management mechanisms should be transformed based on the
specificities of the current processes and the requirements for economic stabilisati-
on (Shatnawi, 2021). Scholars also highlight the need of a formula-based method
of fund allocation which considers the social and economic impact of crisis at a lo-
cal level (Matuszak et al., 2022). Additionally, the anti-crisis plan should reflect
the role of the society in the development process and its mental changes under
crisis conditions (Tabatadze, 2022).

1.3. Crisis Management in Developing Economies

Despite the global nature of the pandemic, countries develop individual ap-
proaches which increases the area of economic influence of the standard products
of globalisation (oil, gas, wheat). The role of energy monopoly countries in world
processes increases, increasing the degree of dependence of the rest of the world on
them. These processes undermine the classical principles of convergence and de-
manded its transformation (Kravchenko, 2021). These changes also affected the
unified pandemic crisis management systems.

Post-crisis stabilisation in developed countries is possible with rational use of
resources and flexible currency policy. Low-income developing countries, especi-
ally due to the substantially increased debt after the recent pandemic crisis, have
extremely little chance of independent manoeuvring on a global scale (Abbes,
2019). Thus, financial assistance from the international community through grants,
concessional loans and debt relief becomes vital for such countries (Kavvadi,
2020, p.50).

The policy of structural transformation of the economy (mainly, the transiti-
on to import-substituting industries and energy-saving technologies) puts new, en-
hanced demands on the qualifications of the workforce and management skills
(Kravchenko, 2021). It is necessary to improve the business environment, which
requires activation of the economic function of the state and good coordination of
the "state-business" relation as it has been demonstrated by number of empirical
studies. ( Shatnawi, 2021). This primarily concerns the protection of property
rights, reducing tax pressure and ensuring fair competition. It is also important to
develop effective investment projects and actively cooperate with investors, stabili-
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se financial markets, and ensure free movement of capital (Valinurova et al., 2021;
Kravchenko, 2021; Alalawneh, 2020).

1.4. Empirical evidence of crisis management after the Covid-19 world
pandemi

At the first stage of the crisis, restrictions were defined as the main mechanisms
to cope with the effects of the crisis. Generally speaking, severe restrictions hampered
economic activity and prolonged the rehabilitation period. Studies have shown that co-
untries with severe restrictions and, therefore, high restrictions index, experienced a
sharp decline in GDP, driven by lower consumption (Kavvadi, 2022; Canakci &
Arslan, 2021; Shatnawi, 2021). During the recent pandemic crisis, the magnitude of
the fall in GDP was relatively small (2-6%) in countries with severe restrictions (with
an index of 55-65) and the economic decline was 12-20%. This classical standard of
correlation between the severity of restrictions and economic activity was broken only
in China, where, despite the strictest restrictions, the economy's decline was equal to
the world average. The figure 1 presents the results of the restriction strategy on diffe-
rent elements of economy using a normalized coefficient. It compares the results with
and without the control of Covid-19 cases.

Figure 1. Lockdown and economic activity indicators
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The positive economic processes of 2021 brought significant changes to the
global anti-crisis strategy and required its divergence. The process of crisis mana-
gement from atypical forms has, to some extent, returned to its classical methods.
At the initial stage, the completely unpredictable process acquired the standard
signs of a crisis: particular aggravation of the debt crisis, increase in budget costs,
stagflation process, structural changes in commodity markets. As a result, the ma-
nagement was carried out according to established standards from 2021.

Transition to a self-sufficient economy was named as the main strategy of
economic development. The post-crisis rehabilitation process was significantly in-
fluenced by the strategy of structural transformation of the economy, for which the
European Union allocated one trillion Euro in 2021. The following were identified
as priority industries: energy and climate-saving directions, the so-called "smart"
industries and the digital markets.

With the increase of systemic risks, special importance was given to the opti-
misation of sectoral changes from 2022. Accordingly, to the state support policy. It
was adapted to the general situation of the specific period and focused on the reali-
sation of medium-term goals of economic stabilisation. In order to regulate the cri-
sis in the European Union, free funds were accumulated on a large scale. For exam-
ple, the contribution of the European Central Bank in providing the economy with
liquid funds was particularly high. However, problematically, the movement of fi-
nancial capital did not change. As a result of this mismanagement, the fundamental
rules of securities acquisition and lending before the pandemic did not change. Be-
cause of this the accumulated funds were mainly used to increase the value of secu-
rities on the stock markets, instead of serving the medical sector as a whole.

According to expert assessment, the rate below the magnitude was maintai-
ned in 2022. In 2021, the rapid change in economic factors led to the unpredictabi-
lity of development and required a substantial adjustment of the rehabilitation
plans, due to which the forecast values of economic growth in most countries were
changed. For example, in 2021, the specified forecast value of economic growth in
the USA increased by 2.1%, in Japan by 0.8%, and in the countries of the Eurozo-
ne, on the contrary, these indicators decreased, which was caused by new restricti-
ons and economic shutdowns in several countries. The IMF predicted relatively
low rates of economic development for the medium-term perspective, which was
fully consistent with the main principles of post-crisis rehabilitation. (Table 1).
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Table 1. Recent global economic growth parameters

209 2020 2021-2022
Annual fluctuation in GDP 2.3 4.4-35 5242
'Developed economies 1.7 -5.8-4.9 433.1
ussa 22 4.3 -3.4 3125
'EuropeanUnion 13 -8.3-7.2 423.6
Japan 07 -5.3-5.1 3.124
United Kingdom 15 -9.8-10,0 455.0
Canmada 17 -7.1-5.5 3.64.1
Other leading economies 1.7 3.8-2.5 3.63.1
'Developing economies 3.7 3.3-2.4 6.3 5.0
‘Developing Asia 55 1.7-1.1 8.3 5.0
‘China el 1923 8.25.6
'Developing Europe 2.1 -4.6 2.8 4.03/9
‘Russia 13 -4.1-3.6 3.03.9
_ 0.0 -8.1-7.4 4129
‘Brazil 1l -5.8 -4.5 3.6 2.6
_ 5.3 1235 4955
‘Georgia 52 -6.14.5 10.6 10.2

Source: International Monetary Fund, World Economic Outlook, 2020

Developed countries have been able to provide effective assistance to
households. Fiscal tools were successfully used to increase state financing of direct
taxes, capital, soft loans, grants, transfers and other mechanisms. Along with this,
central banks have effectively used open market operations, increased credit financing,
interest rate reductions, and other monetary policy tools. Effective monetary and credit,
fiscal and financial policies have protected the world from a larger crisis. The transfer
policy of the state quickly increased consumer spending, it was especially useful for
entities with a deficit of liquid funds, credit guarantees, loan financing programs
practically eliminated the risks of bankruptcy, by IMF 1990-2020 A study of the
economies of 13 developed countries showed that the risk of bankruptcy of economic
agents during the Covid-crisis has decreased compared to previous recessions,
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however, this may also be an objective result of the moratorium imposed by the
government on accepting bankruptcy applications in some countries.

Figure 2. Impact of global crises on private business bankruptcy
Source: CIEC, Global Economy Data, 2020
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The World Bank suggested that the authorities maintain the support strategy
until the pace of economic recovery accelerates and calculated the relationship
between economic renewal and the effect of anti-crisis reform, which made a
significant change in the IMF's 2021 economic recovery forecast parameters.

Figure 3. Forecast of the world economic growth
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2. Post-pandemic crisis management strategy of Georgia

Macroeconomists argue that the rate of economic rehabilitation is related to the
effective functioning of the country's healthcare system, the flexibility of its
structure, the ability to adapt, and the experience of functioning in similar conditions.
Accordingly, the rehabilitation terms should be different depending on the economic
system and development level of a country. For example, experts forecasted the pre-
crisis level of the USA and Japan to be restored by the middle of 2021, while the
Eurozone countries and Great Britain were predicted to restore the pre-2019 results
only after 2022.

Georgia showed one of the best results of global crisis management in the
world. This experience has become a precedent for other countries. Few success
stories can be mentioned: Not a single large enterprise stopped operating in the
country; international reserves increased by 11.5% and local exports by 3.5%, 1,056
million; the trade deficit improved in dollars and amounted to 4.7 billion dollars, as a
result of the effective monetary policy. In 2021 the international credit rating
company Fitch left Georgia in the BB category of the economic stability according
to the ease of doing business and the attractiveness of the business environment,
maintaining the investment environment and ensuring resilience to external shocks.

A key success factor can be identified as the government's attempt to maintain
a balance between managing the pandemic and minimizing the economic damage. At
the beginning of the crisis, the pandemic caused a sharp decrease in the economy of
Georgia and further aggravated the existing problems: exchange rate of GEL,
inflation, investment, unemployment, and public debt. The largest decrease was
recorded in the hotel and restaurants sector - 80%, followed by a 20% decrease in the
transport and warchousing sectors. Entertainment and leisure sector services
decreased by 15%.

In terms of the degree of restrictions, Georgia was ranked 15th out of 184
countries, which indicates rather strict restrictions, and which was reflected in the
general macroeconomic balance. Due to lockdowns, the budget of Georgia lost 16
million GEL daily in 2020, with a total of one billion GEL. The economic decline in
Georgia was 6.1% in 2020, however, according to experts, if the economy had not
been shut down, the overall decline would probably have reached 8%. This, along
with a sharp slowdown in economic growth, led to an increase in the budget deficit
from 4% to 9%.

Georgia managed to undertake successful fiscal and economic policies. In the
very beginning of the crisis, the country determined new priorities of its fiscal policy
which allowed to stabilise the scale of the crisis and significantly reduced the degree
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of destruction. State programs of entrepreneurial support, transfers to domestic farms
and social assistance for persons with limited liquid funds showed significant results.
Thanks to this new policy Georgia managed to provide a large-scale fiscal support to
households in the second phase of the crisis, by expanding the purchase of assets,
increasing credit financing, and reducing the interest rate.

The pandemic crisis made significant changes in the budget of Georgia and
required its substantial adjustment. Total expenses in 2021 It amounted to 25% of the
GDP, 2 billion from the state budget for the anti-crisis program. GEL was allocated,
which went to two priority directions, — financing of state social projects (grant of
allowances, financing of population social protection projects, increase of teachers'
salaries, indexation of pensions) and business support (430 million GEL).

In the strategy of state support of the economy, a special place was given to the
rational spending of state funds and the issue of regulating the state debt. The new
policy is derived from the basic requirements of the "EU Fiscal Rule" and aims to
four outcomes: control the budget deficit, increase the efficiency of spending of
funds, reduce the cyclicality of fiscal policy and prevent its unsustainability. The
International Monetary Fund evaluated this strategy as particularly successful,
namely because the state managed to keep the main internal resources necessary for
macroeconomic balance, which led to unprecedented rates of economic recovery in
the country already in 2021 (International Monetary Fund (2020).

Georgia also changed its priorities in terms of economic policy. The transit and
tourism function were defined as the main priorities of the Georgian economy, with
the aim to create prerequisites for a stable positioning in the world markets. In 2021,
the growth of the Georgian economy amounted up to 10.6%, which was the best
result in the region and the second-best result in Europe. IFM predicted to Georgia
the highest economic growth in the region and in Europe (34.5%) for a medium-term
period (2021-2025). In 2022, compared to the previous year, the volume of PUI
doubled and reached an unprecedented level for Georgia - 1 billion 675 million
USD which created additional resources for economic growth. (Geostat, 2020).

An important feature of the post-crisis rehabilitation of the economy is the
openness of markets and the positioning of countries in international trade. The
correct crisis management strategy of Georgia and the efficiency of post-crisis
rehabilitation led to a significant revival of foreign economic activities and resto-
ration of pre-pandemic foreign trade level. In November 2022, the export volume of
Georgia increased by 14.1% compared to the previous month and amounted to
491.1 million US dollars. This significantly contributed to the stabilisation of
financial markets and to the strengthening of the local currency (the GEL strengthe-
ned by 13 points against the US dollar in November 2022, compared to the
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corresponding period of 2021. The level of public welfare has also increased. In the
third quarter of 2022 the price of the hands of employees in the business sector
increased by 145 USD and amounted to 610 USD. In November, compared to
November of the previous year, the import increased by 20.8% and amounted to
1248.8 million US dollars, and the index of overlap of imports with exports increased
by 39.3%. (Geostat, 2022).

According to the IMF's expert assessment, high rates of economic growth in
the medium term will bring significant progress and world recognition to Georgia, in
particular, by 2027. Indeed, the legal foundations of business management and the
parameters of association with international legislation have been significantly
improved. According to the World Justice Project, according to the index of freedom
from corruption, Georgia ranks 30th in the world, which indicates a significantly
improved environment in terms of business promotion and interest of foreign
investors. IMF also predicts the increase in GDP per capita and with the optimistic
forecast the country has the possibility to move to the group of rich countries (15,200
US dollars/per capita) by 2030 (IMF, 2020).

3. An optimal state strategy of post-crisis management

Economic scholars disagree on the optimal solution to manage a crisis. Some
argue that monetary policy-based stabilisation policies are more effective in
ensuring macroeconomic stability (Kondratenko, V. & Kostadinoska-Miloseska,
2017). Others, consider that fiscal policy instruments have a higher control power
than monetary policy instruments (Cevik, Dibooglu, & Kutan, 2014). Yet others
put forward the help of coordinating between monetary and fiscal policymakers
(Tetik & Yildirim, 2021; Jawadi et al., 2016). It is mainly acknowledged the role
of networks in crisis management. However the networks can bring both, a benefit,
or a risk as it also increases interconnectedness and interdependence between coun-
tries. If a network can increase risk-sharing effects by absorbing external shocks
efficiently, it can also heighten the degree of contagion effects by widening the
channels for shock spillovers (Ahn et al., 2017). Different countries implemented
different strategies to fight against the economic recession. Some proved to be
more successful than others. Even if the contextual nature of the crisis does not
allow one to come up with one optimal strategy for the global economy, it is
argued that certain similarities can be observed between developing, on the one
hand, and between the developing economies, on the other hand.

Some major fiscal and economic policies were implemented in Georgia
which proved to be very positive in managing the economic crisis. In the beginning
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of the crisis, Georgia determined new priorities of its fiscal policy which allowed to
stabilise the scale of the crisis and significantly reduced the degree of destruction
(Tabatadze, 2022). State programs of entrepreneurial support, transfers to domestic
farms and social assistance for persons with limited liquid funds showed significant
results. In the second phase of the crisis the country managed to provide large-scale
fiscal support to households thanks to this new. It allowed expanding the purchase of
assets, increasing credit financing, and reducing the interest rate.

The present research has revealed some interesting and novel findings. First,
we observe new approaches to interstate cooperation, where unified standards of in-
tegration give way to individualism and deglobalized authenticity of countries. Beca-
use of this, stabilisation programs need to be developed individually, considering the
structure of the economy of each country and the type and severity of the crisis. The
peculiarity of the global economy, against the background of the decentralisation of
the world unified management system, has become the activation of centralized ma-
nagement elements within countries. This is based on a new standard of world coo-
peration, in which the requirements of integration should be balanced with the need
of developing national economies.

Another interesting result is a need for a close collaboration in parallel of in-
creasing decentralisation. Indeed, an effective management of crisis needs ensuring
the compatibility of the anti-crisis policies of different countries, which gives a grea-
ter result in a complex environment. Cooperation is particularly effective in creating
and harmonizing a common fiscal space. The development of a common policy bet-
ween countries is very important for trade and technological relations, as well as coo-
peration in combating the negative consequences of climate change.

Third, and particularly for developing economies, this research has shown that
the perspectives of cooperation with the European Union are especially important for
the proper management of post-crisis processes. In the case of Georgia, this is prima-
rily based on the ""Deep and Comprehensive Free Trade Agreement - DCFTA". In
addition, bilateral cooperation in economic and social development, energy security
systems and the construction of state institutions are necessary. In Georgia, the issues
of economic and social integration with the EU were initially reflected in the PCA and
ENP agreements on partnership and cooperation. These programs aim to harmonise
sustainable development and competition policies, which includes cooperation in the
field of free trade, education, intellectual and industrial property, consumer rights, food
safety, poverty reduction and provides deepening of relations in issues of social
equality. Today, Georgia is involved in the "Eastern Partnership Program", which
provides for the establishment of a high level of democracy, the activity of civil
society, cooperation in security, migration, and border management issues.
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As a result of this research, the following theoretical and practical contributi-
ons were highlighted. First, economic rehabilitation programs in the post-pande-
mic period should be focused on the final elimination of the problems that arise du-
ring the crisis, and not on their temporary dissimulation. This should be done by
identifying priority directions and concentrating on them.

The second contribution is the development of a framework for managing
transformational processes in the post-crisis period. The framework proposes the
following six forecasts:

1. It is possible that the pre-crisis negative factors of economic develop-
ment may be strengthened (increasing inequality, increase in public debt, aggrava-
tion of poverty, weakening of human capital).

2. Due to the shortage in natural resources, the resource dependence of co-
untries and the dominance of energy providers in the world economic and political
processes will increase.

3. Cooperation between countries in matters of foreign trade, mutual ex-
change of technological resources, reduction of the negative consequences of cli-
mate change will enter a new phase and gain significantly more weight.

4. In the format of interstate relations, priority will be given to financial re-
lations between countries, especially the issue of creating a single fiscal space as an
innovation of integration processes will be activated.

5. As state investments harmonizes with the fiscal environment, the gover-
nments should closely consider this aspect in their economic policies.

6. The structural transformations of the economy should be considered in
countries’ development programs, and it should reflect the modern growing scale
of the introduction of production growth, nanotechnologies, digital economy, and
green infrastructure. These programs should ensure the economic equalisation bet-
ween countries, their social and institutional stability, the competitiveness of the
economy and the possibility to prevent risks.

The third contribution of this work is especially important for developing
economies. Studying the example of Georgia showed that for developing economi-
es, the crisis period can be used as a lever for a strategic change. As a result of the
carried-out reforms and investments, Georgia used the opportunity to become a sa-
fe and attractive country for foreign investment, to successfully play the role of a
regional leader and to implement liberal administration of the economy, which is
one of the important prerequisites for European integration. Changing from a tran-
sport corridor to a logistics hub of the region, requires changes in two directions.
First, the post-crisis rehabilitation strategy requires the promotion of the develop-
ment of the business sector and a wide use of financial mechanisms (in a form of
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state support). High rates of growth and its structural transformation policy put new
demands on the mechanisms of economic regulation. This involves the stabilisation
of financial markets and ensuring the free movement of capital. Coordinating goals
and harmonizing national monetary strategies should become the basic principle of
the operation of countries' monetary strategies in the global environment. Georgia's
involvement in the "Eastern Partnership Program" is based on new approaches to
cooperation, definition of unified crisis management standards, coordination of
states' anti-crisis currency strategies and development of complex mechanisms.
Second, in terms of legislation, states should accelerate the type of reforms that
specifically encourage the growth of domestic economic activity. Here, together
with the executive authorities, the parliament has an important function, where
different types of strategic and detailed action plans should be initiated. Land
reform, necessary legislative changes in tourism and energy, production and other
sectors should be accelerated.

3.1. The role of fiscal policy in an economic rehabilitation during a
post-crisis period

One of the main state functions is to create an optimal business environment
on the basis of existing legal and regulatory framework and, in the context of an eco-
nomic crisis, implement reforms with social and economic consequences (Tabatad-
ze M., Tsanava N. 2009). The reforms should ensure the reduction of social tension,
the legal protection of economic security, and, consequently, the stabilization of the
development process. All this requires new approaches to socio-economic processes
and the formation of a modern, social oriented legal environment (Tabatadze, 2017).

During an economic crisis, a state can use complementary mechanisms to
overcome the recession: monetary policy-based stabilisation policies, fiscal policy
instruments, a mix of the two approaches (Tetik & Yildirim, 2021; Kondratenko,
V. & Kostadinoska-Miloseska, 2017; Jawadi et al., 2016; Cevik, Dibooglu, &
Kutan, 2014). One of such mechanisms is an expansive fiscal policy. It is
acknowledged that an expansive fiscal policy is the main tool to quickly stimulate the
economy (Tabatadze, 2016; 2018). The expansive fiscal policy implies increasing
the budget deficit by increasing expenditures or reducing taxes. While this stimulates
direct output, it also causes the rise of interest rates, leading markets to expect lower
output due to reduced investment spending. However, increase in the interest rate
also reduces aggregate demand and net export (Tabatadze & Tsanava, 2009).

The "expensive money" policy also has the same effect, which ultimately le-
ads to an increase in the trade deficit and, as a result, an increase in the public debt.

382



To overcome these problems, the government can resort to protectionist policies
(Huidumac-Petrescu & Popa, 2016), for which, among other mechanisms, it can
use Smoot—-Hawley tariffs. Since payments are the least elastic component of the
budget mechanisms, state expenditures are considered a more active tool for stabili-
zing the economy (Tabatadze, 2020). To reduce the budget deficit, the government
can, for example, cut spending, while lowering interest rates stimulates investment,
which can help bring the economy back to equilibrium.

One of the tools to assess fiscal stability is using risk and debt stress indexes.
In 2011 the IFM defined the general framework-principles of fiscal security and its
basic norms in accordance with the Organic Law "On Economic Freedom". The
framework suggests the following parameters:

* Tax burden - 30% of GDP Georgia —23%

* Budget deficit - 3% of GDP Georgia —2.8%

* State debt - 60% of GDP Georgia\ \39.8%

* Stable incomes.

These Maximum values are based on the "fiscal rule of the European Union",
the main requirements of which are: control of the budget deficit, increasing the
efficiency of spending of funds, reducing the cyclicality of the fiscal policy and
preventing its unsustainability.

The recent economic crisis caused by the Covid-19 pandemic, put forward the
need for double standards to cope with the recession. On the one hand, it was
necessary to follow strictly defined global guidelines. On the other hand, different
states had to elaborate local initiatives, taking into account local contexts.

Crisis management varies depending on the extent of integration of countries
into global systems and on their level of development (Tabatadze, 2022; Ahn et al.,
2017). Developed countries are more resistant to changes in world markets, because
of their strong economic potential. On the other hand, the poor or the developing
countries, due to their dependence on powerful countries, are more vulnerable and
act as simple consumers in the world systems (Tabatadze, 2022; Valinurova et al.,
2021; Abbes, 2019; Adomnicai, 2019).

Despite a similar negative impact of the pandemic on the global stock market,
significant differences can be noted among countries, with least developed
economies being the most impacted (Angosto-Fernandez & Ferrandez-Serrano,
2022). The stability of a developing economy is very sensitive to external shocks and
global transformation processes (Canofari, Bartolomeo & Messori, 2023).

Managing the state debt is particularly important in order to ensure economic
stability. This includes determining its effective management mechanisms. First of
all, it is important to evaluate the basic risks that affect the growth of the public debt
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and lead to the devaluation of the national currency. The increase in public debt is a
necessary sign of crisis and an objective inevitability, especially for developing coun-
tries. As a result of this process, together with the devaluation of the national cur-
rency, significantly increases the debt service denominated in foreign currency.

3.2. The budget system of georgia

Since 2012, the budget system of Georgia has been based on the principle of
program budgeting at the central and municipal levels. It is considered that the bud-
get arrangement is one of the main indicators of the democratization of the country.
In Georgia, the system is federal and shows the hierarchical independence of each le-
vel of the budget, both in terms of autonomous planning of the revenue base and the
expenditure part (Tabatadze, 2018). According to the World Bank's seven criteria
for assessing the quality of fiscal decentralization, Georgia has an independent bud-
geting system of average quality. This indicator was significantly improved by the la-
test budget reforms, which affected the calculation of the equalization transfer accor-
ding to VAT (Tabatadze, 2016). Three types of transfers remain dominant - special,
targeted and capital, which indicates the still great importance of the transfer policy
and a rather high degree of centralization of the budget system. The new model of in-
come distribution, which involves determining the equalization transfer according to
VAT, makes the source of income more diverse and stable, which the "European
Charter" considers an important condition of fiscal decentralization and obliges
municipalities to find alternative sources of income (Tabatadze, 2020).

Following the IMF’s general framework-principles of fiscal security, Georgia
respects the advised maximum values for different components: tax burden - 23 %
of GDP; Budget deficit - 9% of GDP and the state dept - 60% of GDP. While the
IMF assessed Georgian fiscal system as stable, it also highlighted certain challenges,
out of which the following were the most important:

* Assessment of long-term fiscal sustainability, (medium-term assessment

system - MTEF has been in effect in Georgia since 2007);

* Management of reserve funds of the state budget;

¢ Financial management of state enterprises.

Important initiatives were implemented to overcome these challenges as
detailed below:

1. One of the important characteristics for evaluating the country's budget and
payment system is the degree of fiscal decentralization. According to the data of
the World Bank, Georgia belongs to the group of countries with medium level of de-
centralization. In this matter, the IMF's recommendations were based on the funda-

mental provision of public development, on the hierarchization of the governance
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system and the harmonization of relevant functions. In connection with determining
long-term fiscal sustainability, a new framework-document of strategic partnership
with the European Union was developed - ~Multi-year Indicative Program-MTP~.
This document aims at wide scope of this cooperation and new partnership directions
(European Parliament, 2020).

2. Efficient management of reserve funds is regulated by the "Law on the
State Budget', according to which the volume of reserve funds should not exceed
2% of annual budget allocations. Meanwhile, the reserve of the President's fund is 5
million GEL, and the reserve fund of the government - 85 million GEL, thus
exceeding the 2% limit [Georgian Law, ""On Amendments to the Budget Code of
Georgia", Parliament of Georgia, Thilisi, 2018]. According to the analysis of IDFI
(Institute for the Development of Freedom of Information), the annual spending
from the President's reserve fund does not exceed this limit provided by the budget
law, while the government's expenses exceed it twice. The IMF considered the
substantiation of the purpose of reserve fund expenditures and the absence of a single
standard for determining this purpose to be an essential problem. According to the
Euro standard, a significant part of the reserve fund should be intended to finance
expenses caused by force majeure circumstances instead of unforeseen expenses
(IDFE, 2019).

3. The IMF has given essential importance to the financial management of
the state enterprise in order to reduce the budget deficit of Georgia. Today, there
are 236 state enterprises in Georgia, with 66 subsidiary companies, and their debt to
the budget is 6.5 billion GEL. A large part of these enterprises is denominated in fo-
reign currency. In this segment, the IMF gave preference to the requalification of the
mentioned enterprises into public corporations through restructuring, and the effecti-
ve management of this process determined a great role in the formation of budget re-
venues. For fiscal stability, attention should be focused on unanticipated, unplanned
obligations, in particular, uneven distribution of budget expenditures over time, obli-
gations of new social programs necessary depending on the specific situation, debts
of state companies, public enterprises, changes in the age structure of the population
(the share of the retirement age group was assessed as problematic by the IMF)
growth).

3.3. The impact of the world pandemic on the budget system of Georgia

The pandemic crisis made significant changes in the budget of Georgia and re-
quired its substantial adjustment. The economic recession and the strategy of ~loc-
king down the economy~ had an extremely negative effect on the budget. In 2020,
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the budget of Georgia lost 16 million GEL daily under the lockdown conditions,
which totaled one billion GEL. The economic decline in 2020 showed 6.1% drop,
however, according to experts, if the government had not implemented the lockdown
policy, the overall decline would have been higher (8%).

Total expenditures in 2021 amounted to 25% of GDP. Two billion GEL was
allocated from the state budget to the anti-crisis program, which went in two priority
directions: Financing of state social projects (granting of allowances, financing of so-
cial protection projects of the population, increase of teachers' salaries, indexation of
pensions) and promotion of business (430 million GEL). The increase in state expen-
ditures increased the budget deficit during the pandemic crisis from 2% to 9%, and
by 2024 it is planned to restore this parameter to the pre-crisis level.

In the conditions of a significant increase in public debt caused by the crisis, its
effective management is extremely important for underdeveloped countries, as debt
substantially increases fiscal pressure and hinders economic growth (Tabatadze,
2019). Taking into account this factor, a new platform for the restructuring of exter-
nal debt was developed with the joint agreement of international financial institu-
tions - G-20. This framework agreement establishes significantly relaxed standards
for the restructuring of debt agreements and the servicing of obligations in the field
of international financial cooperation, which in the medium term will have a positive
impact on the budget structure of the countries and the rates of economic growth.

The state debt was one of the biggest challenges for Georgia. Despite the fact
that the state debt exceeded the safety limit (2020-60.3%, 2021-60.1%), the scale of
economic rehabilitation made it possible to return it to the normative framework alre-
ady in 2022. In order to ensure macroeconomic balance, it’s important to make a
complex study of its indicators. In addition, it is necessary to correctly assess the op-
timal portfolio of public debt and determine the effect of public debt for the medium
and long term.

Analysing the case of Georgia in the lens of global initiatives allows identif-
ying three main recommendations for the governments of developing economies
to cope with the crisis and develop successful post-crisis strategies. First, a balan-
ce needs to be made between the local priorities and global interests to be able to find
a potential niche. Second, the post-crisis rehabilitation strategy requires supporting
entrepreneurship using a wide range of complementary financial mechanisms. Third,
it is important to implement the reforms which specifically encourage the growth of
domestic economic activity.
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4. The fiscal policy initiatives in Georgia after the world pandemic

Despite a particularly severe effect of the world economic crisis on Georgia,
the country showed one of the best results of global crisis management in the
world. In 2021, while most of the developed economies were still fighting against
the crisis and were not yet in the post-crisis period, the international credit rating
company Fitch left Georgia in the BB category of the economic stability accor-
ding to the ease of doing business and the attractiveness of the business environ-
ment, maintaining the investment environment and ensuring resilience to external
shocks. The success can be explained by the complementary fiscal initiatives im-
plemented and by the correct management of the crisis. The correct management in
the given context can be defined as the identification of two main steps of the cri-
sis: the high point of the crisis and the post-crisis periods, and the implementation
of appropriate reforms for each step.

In the beginning of the crisis, a special place was given to the rational spen-
ding of state funds and the issue of regulating the state debt. The government had
to implement a new policy in this regard, which was derived from the basic requi-
rements of the "EU Fiscal Rule" and aimed to achieve four main outcomes:

* control the budget deficit,

¢ increase the efficiency of spending of funds,

* reduce the cyclicality of fiscal policy,

* prevent its unsustainability.

The International Monetary Fund evaluated this strategy as particularly
successful, namely because the state managed to keep the main internal resources
necessary for macroeconomic balance, which led to unprecedented rates of economic
recovery in the country already in 2021 (International Monetary Fund (2020).

Correct fiscal policy significantly reduced the destabilizing scale of the crisis
and the degree of destruction. State programs of entrepreneurial support, transfers to
domestic farms and social assistance for persons with limited liquid funds had special
positive results.

That is why, at the last stage of the crisis, Georgia was able to fully provide
large-scale fiscal support to households. The central bank reinforced this process by
expanding asset purchases, increasing credit financing and reducing interest rates.
State programs of loan financing and credit guarantees, as well as sharply reduced,
but still remittances from abroad, practically eliminated the risks of enterprise
bankruptcy. A study of 13 developed countries by the IMF found that the risk of
bankruptcy of firms during the Covid-crisis actually decreased, in contrast to post-
1990 recessions. According to experts, a certain reason for this could be the
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moratorium on receiving bankruptcy applications in some countries during the rising
phase of the crisis. In general, from the beginning of the crisis management, the fiscal
policy in Georgia was evaluated as successful, to the extent that the state kept the
main internal resources necessary for macroeconomic balance, which led to
unprecedented rates of economic recovery in the country already in 2021. It should
also be taken into account that international aid programs also saved non-viable
companies, which, in turn, may lead to a decrease in overall productivity and growth
rate in the future.

5. Fiscal decentralisation and macroprudential strategies as local
responses to global economic crises

Today the world witnesses a particular scenario where Globalisation and de-
centralisation co-exist. This not contradictory, however different in nature processes
create a unique setting for crisis management. In the context of Globalisation, coun-
tries are increasingly dependent on larger economies and on each other. While, in a
context of increasing decentralisation, the role of individual states and even local go-
vernments becomes crucial in order to guarantee economic stability and resistance to
different shocks.

The World’s geopolitical structure is under constant modification. Mono-
polization of economic processes by the World’s largest economies, forms a new
balance of economic forces and reshapes the universe, based on new principals.
Globalisation, one of the forms of today’s economic relations, has its own ideology
and economic rules, often different from countries' local systems. Sometimes it is
even in conflict with national economic interests. That is why, the main objective of
adapting national economies with Globalisation, is protecting local interests and
decreasing the negative effects of global ideologies. For this, different countries
should adopt different strategies, taking into account the country's social and political
situation, economic specification, national values, geopolitical situation, etc. Each
country has to elaborate its own anti-shock instruments that help the increase of
advantages provided by global processes and prevent the national economy from
undesirable outcomes.

Globalisation breaks political barriers and creates more economic freedom.
Opening the boundaries is the only possibility for developing countries to enter inter-
national markets, adopt the World’s economic rules and learn how to achieve suc-
cess. The influence of globalisation on this process most importantly depends on the
ability of national economies to understand the integration process and manage it for
its own interests. The example of developing countries that achieved success, lays on
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transfers of new technologies and innovation, on spillover effects of investments and
on other externalities of economy. That is why, governments of developing coun-
tries should analyse how important it is for them to import the foreign capital;
identity the means that can guarantee the positive effects from this investment
and try to limit the negative impacts. The World’s largest economies can initiate
some global processes that impact local social development. Naturally, these large
economies define their strategies based on private objectives.

Undoubtedly, it is up to local governments to take the necessary actions for
protecting national interests and balancing the macroeconomic situation inside
a country. Most important anti-shock mechanisms against the negative effects
of globalisation are establishing adequate juridical and institutional basis, ha-
ving significant savings and investing in productive assets. In terms of experience,
only the countries with such kind of strategy have succeeded in economic develop-
ment. Importing the latest technologies and innovations, adopting new managerial
methods, entering the global competitive markets, clustering foreign investments ge-
nerates strong sustainable effects and realises the theory of convergence. Neverthe-
less, these advantages should only be accepted under the conditions that the globali-
sation will also serve the progress of national economies and will be based on the pri-
orities of national ideology in the integration process.

A state plays a dominant role in crisis regulation. Taking into account the
degree of the crisis and the specificities of its expansion, the mechanisms used in
regulation are differentiated. This makes the issue very important to study. One
important mechanism of decentralisation for crisis management is a strong fiscal de-
centralisation. The purpose of fiscal decentralisation is to divide functions and res-
ponsibilities between levels of government and link them to the source of income.
Studying the basic principles of the country's budget system, its structure and forma-
tion, identifying the functional and financial dependencies between the budget le-
vels, is one of the top priorities in contemporary research. Strengthening local go-
vernment and increasing the level of decentralisation is a challenge that will deve-
lop the democratic process and the inclusive economic growth that is the funda-
mental goal of developing economies.

Decentralisation, in its wide sense, describes the process of redistributing
functions, powers, people and/or things from a central location or an authority to
dispersed units. While centralization, especially from a governance point of view,
is widely studied and practiced, there is no common definition or understanding of
decentralisation. This diversity of interpretation is due to many reasons: different
ways the decentralisation is applied, different traditions and specificities of each
country in terms of self-governance structure, etc. That is why each state proposes
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its unique way of differentiating local and central government functions and
the degree of autonomy of self-governing units.

Even if the decentralisation is not the end in itself, it can be used as a means
to create more responsible, open and effective local government and to foster in-
volvement of community-level in decision making. Those studying the goals and
processes of implementing decentralisation often analyse it from a holistic or system
approach. According to the United Nations Development Programme the holistic
approach is made operational “by taking a whole systems perspective, including le-
vels, spheres, sectors and functions and seeing the community level as the entry point
at which holistic definitions of development goals are most likely to emerge from the
people themselves and where it is most practical to support them. It involves seeing
multi-level frameworks and continuous, synergistic processes of interaction and iterati-
on of cycles as critical for achieving wholeness in a decentralized system and for
sustaining its development.” (UNDP, 1997, p.7).

Monor classifies decentralisation into three major types: Deconcentration or
administrative decentralisation, Fiscal decentralisation, and Devolution or democ-
ratic decentralisation. For him, deconcentration refers to the dispersal of agents of
higher levels of government into lower level arenas. Devolution refers to the process of
transferring resources and power to lower level authorities which are largely or wholly
independent of higher levels of government. As for the fiscal decentralisation, it refers
to “downward fiscal transfers, by which higher levels in a system influence budgets
and financial decisions to lower levels” (Monor, 1999, p.5-6).

Fiscal decentralisation stands for decentralizing revenue raising and/or expendi-
ture of money to a lower level of government while maintaining financial responsibi-
lity (Tabatadze, 2019). While this process usually is called fiscal federalism, it may be
relevant to unitary, federal and confederal governments. It actually can be seen as a
way of increasing central government control of lower levels of government, if it is not
linked to other kinds of responsibilities and authority. Within a fiscal decentralisation
the authority may pass to local bureaucrats who are accountable only to superiors at
higher levels, or to unelected appointees selected from higher up. Such fiscal transfers
are linked to mechanisms which give people at lower levels some voice. There are no
rules of successful or correct decentralisation of fiscal relations. However, resear-
chers and practitioners identify certain principles that generally lead to effective
results.

Regional policy of a country is related to the organization of government. It
ensures the optimal territorial distribution of the country’s spatial structure and
functions of the state government in order to protect the unity of its internal structure.
The territorial organization of the hierarchical principles and realization powers of
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financial leverage is still subject of the priority areas of scientific studies and theoretical
debates. Country’s regional policy depends on the overall territorial organisation of its
governance. It covers the issues of territorial organization of the hierarchical principles
and realization powers of financial leverage. Even though the economic autonomy of
territorial units causes socio-economic development, it can also contain certain threats
in case of active decentralisation, as far as it may originate a socio-economic
conditions disproportion for certain regions’ inhabitants. Litvack et al. argue that at the
regional level, fiscal and administrative capacity may make it easier to decentralize
responsibilities only to some provinces or states. “In other cases, it may be feasible to
decentralize responsibilities directly from the central government to the private sector
rather than going through local governments” (Litvack et al, para. 79). Fiscal
decentralisation, as an important component of inclusive economic growth, is long
promoted by the European Union. Non-member states also have the possibility to
fully or partially apply the criteria advocated by the EU guidelines.

Another important mechanism for successful crisis management is a macropru-
dential strategy. The macroprudential regulation is a new methodology for the
analysis of system based crisis. The crisis of the late 2000s showed the limit of previ-
ous methods, like microprudential regulation. However, the misuse of this new method
can cause even bigger issues. In the conclusion of this article, we would like to hig-
hlight the major mistake that would make future macroprudential policy much harder.
The ability of macroprudential authorities to act can be cut quickly in the event of a
major mistake in this policy area.

This happened in the case of the Credit Control Act in the United States.
Congress in 1969 gave the President the power to direct the Fed to implement credit
controls in the US economy, with a very wide grant of authority. This was not used
until 1980, when President Carter gave these powers to induce the Fed to take strong
actions to rein in credit growth, which was seen as contributing to the inflationary
environment. The economy quickly went into recession and there appeared to be a very
direct connection between the credit controls and this drop in activity. The economic
growth resumed when the controls were removed, and this happened with a
considerable bounce-back. The disastrous use of such a strong set of macroprudential
tools made it much harder to attempt future macroprudential actions, even of milder
and more conventional form.

After the crisis of the late 2000s the stability of individual financial instituti-
ons taken in isolation is not enough guarantee for the stability of the whole finan-
cial system. Because actions of individual banks can harm others through interconnec-
tion and contagion effects. In addition, when individual banks cannot withstand sector
competition they should be allowed to fail - if not, this would be dangerous for the effi-
ciency and ultimately the very stability of the system. In this sense the stability of indi-
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vidual financial institutions is neither necessary nor sufficient. That said, if the reliabi-
lity of a Systemically Important Financial Institution (SIFI) is in danger, then
systemic risk may arise. That is why, the stability of systemically relevant financial
firms may be necessary to ensure financial stability.

A macroprudential method of financial stability. Macroprudential policy
is generally aimed at two different but not mutually exclusive goals. First, macrop-
rudential policy should strengthen the resilience of the financial system as a whole.
Second, it should limit system-wide excesses on asset and credit markets. In other
words, macroprudential supervision and regulation is concerned with the stability
of the entire financial system, and not of individual institutions.

A main substance of macroprudential approach is monitoring structural
systemic risk. This is the risk that the default of a single bank — because of its size,
market share or interconnectedness — could threaten certain functions that are vital
for the economy, such as payment transactions or lending to the real economy. This
is the problem arising from institutions that are “too big (or interconnected) to
fail” (TBTF). The key objective of policies addressing this risk is to reduce the
likelihood of crisis at such institutions and the costs to the economy in the event of
such a crisis.

One way out of these risks is to impose progressive capital adequacy require-
ments. The equity capital causes the importance of the banks systemic. When a bank
has a big systemic importance, it is required to hold more equity capital. If capital
adequacy requirements increase in step with systemic importance, banks have an in-
centive to stay smaller and less systemically important. Opposed to this, the extra ca-
pital at least makes them more resilient. In addition, given that it is impossible to avo-
id a future crisis, measures that improve the resolvability of a distressed Systemically
Important Financial Institution (SIFI) are important. There are a variety of measu-
res, from a mandatory separation of financial institutions, e.g. along the lines of the
Glass-Steagall Act, to less intrusive rules such as requiring banks to ex ante demon-
strate that their systemically important functions can be maintained in the event of a
severe crisis. The TBTF (“too big to fail”) issue is particularly suitable in Switzer-
land. This explains that already in 2011 Switzerland adopted a package of measures
designed in the sense of complementarity. It prescribes a capital surcharge for SIFIs
allowing banks to partially fulfill capital requirements by means of issuing
Contingent Convertible Capital (cocos). The cocos are converted exactly at the time
when financial means are needed for restructuring a bank, this means acting as an
internal crisis fund. The package requires banks to show convincingly — on the basis
of “emergency plans” — that they are organized in a way to be able to maintain sys-
temically important functions in the event of a crisis, thus reducing the need for a
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public bail-out. If they are not able to do so, the regulator, the Swiss Financial Mar-
ket Supervisory Authority — FINMA, may impose specific organizational measures.

The second central element of a macroprudential methodology is to di-
rectly address the root causes of cyclical systemic risk. This element of systemic
risk captures the procyclicality of financial agents’ behaviour which can cause
expansion of the financial cycle and increase its instability if left unchecked. This is a
classical collective action problem. Procyclicality can arise, for example, from the
tendency to underprice risk during booms and to overprice it in downswings. The
main objective here is to limit too much risky behaviour on the part of financial
intermediaries, and avoiding excessive credit growth, an overvaluation of assets and
preventing bubbles from emerging, or at least constraining their size. The interest
rate comes to mind as a potential instrument. Indeed, raising interest rates seems like
a natural response to a credit boom, as the higher market borrowing rates exert a
dampening effect on credit demand and eventually on asset prices. When this calls
for deviations from otherwise optimal policy, one talks of “leaning against the
wind”. In economic growth, it would involve central banks setting higher interest
rates than would it is necessary to achieve price stability alone. In this way, using the
interest rate to contain asset price growth would be regularly lead to deviations from
the interest rate path that would be optimally justified by the pursuit of the price
stability mandate.

From time to time, price and financial stability assessments may require very
different interest rate moves, possibly moves in opposite directions. These tensions
are illustrations of the well-known Tinbergen principle according to which the num-
ber of policy tools should equal the number of policy goals. These all are necessary
to resort to additional instruments to counter the emergence of cyclical systemic risk.
The most appropriate instruments seem to be directly targeting the source of financial
exuberance. Regulatory action can be taken to cushion against or hinder the growth
of such risks such as: imposing a temporary obligation to build-up additional capital,
a CCB, as proposed in the Basel III framework. In capital requirements this instru-
ment allows for a temporary increase when imbalances appear to be building-up in
the credit markets with the aim of increasing the capital buffer to absorb potential
losses and lean against excessive credit growth, at the same time.

One more possibility to achieve the required countercyclical effect can be
the tightening restrictions on loan-to-value ratios when signs emerge that a bub-
ble could be forming in certain credit markets, such as the mortgage market.
The situation that has spread in Switzerland since 2011 provides a good illustration
of the potential tensions between price and financial stability faced by a central bank
described above. Opposing extreme safe haven pressures resulting in a massive over-
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valuation of the Swiss franc, the Swiss National Bank (SNB) has been enforcing an
exchange rate floor of CHF 1.20 per euro since September 2011. This policy move
was to defeat strong deflationary developments, which has invalidated the interest rate
as an instrument for dampening the sustained momentum observable in the domestic
credit and real estate markets over the last few decades. In June 2012 the Swiss authori-
ties introduced the CCB against the background of the ensuing imbalances and risk to
financial stability. It had been activated for the first time in February 2013. Since end
of September 2013, banks are required to hold additional capital for mortgage loans
financing residential property located in Switzerland. In short, macroprudential
instruments enhance the toolkit available so that it is possible to tackle system-wide
risks to financial stability more directly and in a preventive manner.

A macroprudential policy structure should be seen as complementary to a
well-designed microprudential regulation targeted at assuring the resilience of
individual financial institutions and it should be conducted alongside a mone-
tary policy that remains firmly focused on price stability. What is appealing in
theory is not always easy to realize in practice. The use of macroprudential instru-
ments has various challenges. First, the use of macroprudential instruments raises
significant governance issues, originating in the tight and complex interaction of
macroprudential policies with monetary and macroprudential policies. Second, the
use of macroprudential instruments is subject to significant uncertainties, given the
elusiveness of “systemic risk”.

A great number of instruments of macroprudential regulations are proposed by
the researchers, but there is no agreement about which one should play the primary
role in the implementation of macroprudential policy. Most of these instruments are
used to prevent the procyclicality of the financial system on the asset and liability si-
des. These tools are “Cap on loan-to-value ratio and loan loss provisions” and “Cap
on debt-to-income ratio” (Raviv, 2004, Shin, 2011). There are also tools that serve
the same purpose, but additional specific functions have been attributed to them, as
noted below:

e Countercyclical capital requirement - to avoid excessive balance-sheet

shrinkage from banks in trouble.

e Cap on leverage (finance) - to limit asset growth by tying banks' assets

to their equity (finance).

e Levy on non-core liabilities to mitigate pricing distortions that cause

excessive asset growth.

e Time-varying reserve requirement - as a means to control capital

flows with prudential purposes, especially for emerging economies.
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Other tools serve to prevent the accumulation of excessive short-term debt.
They are: “Liquidity coverage ratio”, “Liquidity risk charges that penalize
short-term funding”, “Capital requirement surcharges proportional to size of
maturity mismatch”, “Minimum haircut requirements on asset-backed secu-
rities”. In addition to this list, researchers and policy makers propose different types
of contingent capital instruments, such as "contingent convertibles" and "capital
insurance' which facilitate bank's recapitalization in a crisis event.

As illustrated during the last financial crisis, there is a need for learning about
what is the role of a state in anti-crisis management. Different theories have pro-
moted different versions. One lesson learnt from the last crisis was the necessity to
implement a systemic policy for anticipating and solving the crisis. The macropru-
dential regulations have been thus promoted as the solution of systemic risks.
The economists have been asking the question of how these policies work, and
what are their intended and unintended consequences. Answering these questions
requires developing a better global analytical approach, one that seeks to factor in
collective behaviour, interactions and feedback effects. This could help to better fra-
me international cooperation.

Fortunately, international coordination on macroprudential policy has progres-
sed in recent years. Policymakers have been able to build on the existing frame-
work of cooperation on setting prudential standards and monitoring their im-
plementation. On the macroprudential front, among other things are the provisions
for international reciprocity in the application of the countercyclical capital buffer.
The home supervisor of a foreign bank is obliged to require at least as high a surchar-
ge on this bank’s exposures in the host jurisdiction as the supervisor in the host juris-
diction demands of local banks. Another example of successful international coordi-
nation, this time in the cross-sectional dimension, is the joint development and im-
plementation of the higher loss absorbency.

6. Macroprudential mechanisms for economic stability

Crisis management is a state prerogative. States can apply the above-menti-
oned mechanisms to manage crisis and post-crisis periods and undertake economic
rehabilitation. However, one probably the most efficient mechanism to overcome
the crisis, is to guarantee economic stability prior to the crisis. Among some com-
plementary instruments, the macroprudential mechanism can be placed as leading
strategies in this regard.

The modern trends of managing political and economic systems are de-
rived from the long historical processes of forming the principles of governan-
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ce, the political environment and the peculiarities of individual countries. The-
se processes create different political ideology and social psychology, with the cor-
responding theories and the individual management of state governance.

A state governance contains the activities of government agencies and
officials for practical realization of the government's political direction (Taba-
tadze, 2011). The principles of this governance determine the legal, political and
managerial approaches used by the state. According to the legal approach, the rule
of law, protection of citizens' rights, equality and non-discrimination system are the
ideological conductors of the state’s civil servants. The political approach implies
that the highest-level governor should be the executor of the people and politically
responsible before them. The managerial approach shows the state’s authority
through an effective management of the country and its core values.

The development process is objectively characterized by economic fluctuati-
ons. Their prediction, regulation and prevention is a state responsibility and
one of its important economic functions. Modern integration processes and the
economic liberalization weakened the process of balanced development of the
world markets, resulting in their deformations and slowed down the develop-
ment rates. This process led to the creation of the optimal management of these
processes, the development of anti-crisis policies and the rational functioning of
the government in the conflict environment (Tabatadze, 2016).

Determining the role of a state in managing the crisis is a long evolutio-
nary process, with different priorities and mechanisms. This process is now es-
tablished as a part of the uniform system. Crisis regulation is the form of transnati-
onal character management function, which affects the general trends and regulari-
ties of world development. The modern integration processes promote a general
scheme of crisis and a creation of a typical model of their state regulation (Tabatad-
ze and Tsanava, 2009).

The multi-functionality of the government is also revealed in its social
work, in providing social justice, in creation of state order and in protection of
the people. Politics is the art of managing the state governments, state affairs and
functions of government bodies. "The state governments have political content, if it
involves interests of social groups, classes, nations, and masses. Politics always
reflects certain interests that determine the economic situation of the society and is
considered effective if it meets the development interests" (Pikulnik, 2004, p.186).
Every social group has its own aim. The government must find a consensus with its
policy, promote the protection of all social layers in the conditions of dominant
state interests.
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It is particularly difficult to rationalize the behaviour of the government and
thereby hinder the functioning of the system's optimal model in developing
economies. On the one hand, “civil society orientation on material welfare and, on
the other hand, the concentration of the interests of the society on the fulfillment of
political orders, causes radical distinction in their action positions” (Tabatadze,
2011, p.25). Such confrontation of economic and political strategies weakens the
systemic unity of the government and exacerbates disproportions in the market
position of social entities.

The society considers the government as a protector of its interests,
which, for them, determines the quality of social welfare in the country. In ad-
dition to material factors among the population, there is a great need for psycholo-
gical comfort that requires the government to ensure political stability. These issues
are reflected in the government's strategy of achieving civilian consent and preven-
ting political instability. This is the political, economic and social offering of the
government for the target audience, which realizes the loyalty of the society to-
wards it, and in some way reduces the tension in the country (Tabatadze, 2011).

The government should be a guarantee of state development, along with
political stability, to develop and implement effective economic policy, taking
into consideration the peculiarities of global economy and internal resources,
determining their own priorities and taking appropriate strategies. The role of
the government is to protect the economy from sharp fluctuations and, thus, ensure
sustainable economic growth of the country. Economic stability is achieved if
macroeconomic balance is maintained while keeping the structural and institutional
environment, supporting the development of priority sectors, creating a democratic
and free entrepreneurial environment, among other aspects. The specificity of state
management is determined by various factors, namely its strict regulation, less
operational management of processes caused by legislative restriction in decision
making and implementation, lack of evaluation criteria for management results,
and a number of factors affecting these processes.

The aim of the following article is to analyze the macroprudential regulations
as a successful method of anti-crisis management. It illustrates the advantages of
this method especially for a systemic crisis. The article starts by analyzing the
different crisis management methods used by the state. Then it presents the
concept of macroprudential regulations as the most widely used crisis management
tool since the last financial crisis. Last, it proposes a strategy for a successful im-
plementation of the macroprudential policy.
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6.1. Anti-crisis policy as an economic functions of the state

One of the central economic functions of the state is the development of
anti-crisis policies that reflect the reaction of the government on the weakening
of the socio-economic system and serves to prevent living standards. Anti-crisis
strategy should ensure equilibrium of public repairs and harmonization of system
elements. It promotes the stability of political processes and the sustainability of the
economy. This process demonstrates the functional balancing of political institutions,
increasing the degree of social-economic process management, and weakening
critical activity of political conflicts and masses (Tabatadze, 2016).

Determining the anti-crisis strategy is a management process that pre-
dicts and reduces the crisis, which is consistent with system goals and objecti-
ve tendencies of a country's development. Development is a cyclic process, and
its changes are based on logical legitimacy (Tabatadze and Tsanava, 2009). One
of the results of economic development is the growth of human demands and the
desire to satisfy them. However, the differences in interests and the inequality of
their amendments imply the possibility of managing crises that affect dysfunction
of socio-economic systems. In Modern anti-crisis management, the human factor is
dominant. It can predict development disproportions, the expected crises and the
optimal management of processes. “The state official is only an efficient manager
if it has been compatible with the existing constraints system of the political
authorities and the strategy of action has been elaborated with regard to these
restrictions” (Bagaturia and Bagaturia, 2009. p.124).

The governmental crisis is a state of the political system of the society,
“which weakens the level of management processes of the governing institutions,
reduces the level of manageability of current processes, exacerbates political
conflicts and strengthens the critical activity of the masses'(Tabatadze and
Tsanava, 2009, p.33). In a few decades socio-economic conflicts gain obvious
political character, which demands changing management methods of government
agencies and their political strategy, shrinking possibility of using traditional,
standard methods for conflict state management, increasing the structural-
functional imbalance between state management system and government
institutions. In the pluralistic society crisis form new sources of forces and
interests, thus it fulfills stabilizing and correcting function and stimulating
public progress. In the rigid system conflicts hinder the development process and
deepen the political crisis, which starts functional disruption of government and
public institutions. It is difficult to solve the obstacles by compromise and it
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becomes necessary to ensure the conformity of management structures, forms and
methods with the new socio-economic environment.

A conflict is an objective component of relations. It constantly exists in
different forms and it is impossible to eradicate it completely. This is the key
point of systems existence. The role of the government is to ensure the stability of
development of these relations and to prevent confrontation of interests among
systems. It should contribute to the eradication of existing stereotypes and instead
introduce new regulations and norms of new institutional structures and political
behaviour. This is one of the regulatory functions of governments. Effective an-
ti-crisis management includes detection of crisis signs at the initial stage and
their effective management. It facilitates the legislative functioning of the gover-
nment and using administrative leverage that is all, which creates a fundamental
basis for the formation of a legal state and a civilized legislation.

Developing countries are often characterized by the lack of trust to go-
vernment because of increased financial, economic and political dependence to
foreign countries. In this situation political conflicts, under their successful mana-
gement, can become a new stage of positive changes and development. If the go-
vernment has not adequately perceived the current situation and its reaction did not
correspond to reality, the conflict can cause a more severe governmental crisis to
erupt. This occurs particularly when it is impossible to solve the problems by poli-
tical means, especially during strong social turbulence. However, in certain cases,
especially when the government gets important trust from the population, the tem-
porary difficulties can be considered as positive changes. In general, managing a
crisis depends on effective implementation of the reforms and on correct predicta-
bility of expected results. State regulation during a crisis includes identification of
reasons and definition of priorities. This should enable growth optimisation and ef-
fective development, which requires finding the optimal balance between expenses
and investments.

The economic function of the state is the creation of an optimal business
environment on the basis of legal and regulatory framework for these proces-
ses (Tabatadze and Tsanava, 2009). Reforms should deal with relations between
the state, economic structures and the public, and the mechanisms for optimizing
delegation of functions. Crisis dynamics is determined by the ability to promote in-
stitutional changes, new structures, right priorities, decentralization of governance,
antitrust activities and management of democratic methods. The reform strategy
should take into account its social consequences. It should ensure the reduction of
social tension, the legal protection of economic security, and, consequently, the sta-
bilization of the development process. Social factors to strengthen the legislative
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framework and the development of the law on the establishment of public re-
lations requires that, in the end, economic growth and quality of life in terms
of the stabilization of the stimulus. All this requires new approaches to socio-e-
conomic processes and the formation of a modern, social oriented legal environ-
ment.

Socialization of economy and stabilization of political and economic
systems, besides perfecting the normative standards implies number of elements:
regulation of the financial sector; optimization of income distribution; mone-
tary supply; regulation of income sources, public procurement, public debt,
balance of trade and other important elements of the system; setting the prio-
rities and determining the basic parameters of the anti-crisis strategy. Signifi-
cant changes can be achieved by concentrating resources on anti-crisis measures,
the real sector of the competitive segment of the priority investment and innovative
technology-oriented. The economic activity of the State should be directed towards
the promotion of competitiveness, supporting the predominant development of lo-
cal production and the creation of a favourable environment for economic growth.

State is responsible for the determination of the anti-crisis strategy, to-
gether with its management and the establishment of mechanisms for monito-
ring the implementation of the country's financial recovery and the formation
of relationships. The state's social policy should include regulation of market for-
ces, which is particularly important for the private sector and small business sup-
port, economic freedom, growth, regional development programs, labor and capital
efficient allocation, etc. For this, the state should support revenue sharing, poverty
reduction, social insurance and income equalization on the basis of living standard
in order to maintain a minimum level of income. If the state fails to generate reve-
nue, negative trends are created in the formation of human capital. The substantial
decline in living standards creates social-psychological discomfort with the popula-
tion and critically reacts to the government's reform strategy.

"The government should protect the natural market forces, a negative
influence, and take care of the production of social responsibility awareness,
industrial and social infrastructure, increasing the competitiveness of local
production" (Tabatadze and Tsanava, 2009, p. 70). The success of anti-crisis so-
cial projects, together with government policy, depends largely on the implementa-
tion of social projects of non-governmental organizations, the growth of political
activities of society and the involvement of civil society in conflict management.
The masses must meet with understanding and enrich the government's reform stra-
tegy, stabilize the economy and harmonious development of the society.
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One of the most widely used anti-crisis management tools since the last
financial crisis have been the macroprudential regulations. The particularity of
this method is that it moderates the risks of the financial system as a whole. Before
the financial crisis of 2007, banking regulation and supervision were traditionally
based on a macroprudential approach. Within this approach regulators were focu-
sing on the needs of individual financial institutions, considering the financial
system and the economy as a whole as given (Hanson et al. 2011, Angeloni, 2014,
Jeanne and Korinek, 2014). The role of microprudential regulation was correcting
inherent market imperfection by a general effort to guarantee as much safety as
possible to all banks taken individually. With the lack of a necessary knowledge of
the transmission mechanisms in the financial sector and beyond, the micro-
regulator and supervisor often focused on books and internal arrangements of
individual bank and institutions, assuming that the rest of the system would remain
stable and unaffected by their actions.

6.2. Macroprudential regulation as a successful systemic crisis
management tool

Even if the macroprudential method of crisis analysis dates from the 1970s, it
became particularly important since the last financial crisis in the 2000s (Clement,
2010). The 2008-2009 crisis played a key role in the new approach of macroecono-
mic regulations. It showed to economists the limits of existing regulation models,
like the macroprudential regulations, and the necessity of replacing them with a
new, wider method. Considering as a necessary component between macroecono-
mic policy and the traditional microprudential regulation of financial institutions
(Report of the Bank of England, 2009) the macroprudential regulation can be se-
en as an alternative method to all the other methods failing in reducing risks and
macroeconomic costs of financial instability (Tabatadze, 2016).

After the crisis of the 2000s for the stability of the whole financial system,
because actions of individual banks can harm others through interconnection and
contagion effects (Hanson et al. 2011, Angeloni, 2014). In addition, when indivi-
dual banks cannot resist sector competition, they should be allowed to fail (Tucker
2011). Otherwise, they may tend to be dangerous for the efficiency and ultimately
the very stability of the whole system. This means that the stability of individual fi-
nancial institutions is neither necessary nor sufficient (Angeloni, 2014). However,
different types of institutions should be identified. If the reliability of a Systemi-
cally Important Financial Institution (SIFI) is at danger, then systemic risk may
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arise. That is why, the stability of systemically relevant financial firms may be ne-
cessary to ensure financial stability.

As an alternative solution to previous methods, macroprudential regulations
can be understood as an answer to main failures of system based crisis analysis.
The main difference between microprudential and macroprudential methods is their
perception of risks. For the macroprudential approach, the risk is taken as
exogenous from the financial system, meanwhile for the macroprudential method
the risk is taken endogenously. Microprudential regulation tries to grow the
safety and soundness of individual financial institutions, but, in opposite,
macroprudential view focuses on welfare of the financial system as a whole.

Macroprudential policy generally targets two different but not mutually
exclusive goals. First, macroprudential policy aims to strengthen the resilience of
the financial system as a whole. Second, it aims to limit system-wide excesses on
asset and credit markets. More precisely, macroprudential supervision and
regulation is concerned with the stability of the entire financial system, and not of
individual institutions, by monitoring structural systemic risks. The structural
systemic risk is a kind of risk that shows that because of the size, market share or
interconnectedness of a single bank, it can threaten certain functions that are vital for
the economy. The vital functions are numerous, such as payment transactions or
lending to the real economy. This is the problem arising from institutions that are “too
big to fail” (TBTF) (Rochet, 2010, Danthine, 2014). The key objective of policies
addressing this risk is to reduce the likelihood of crisis at such institutions and also to
reduce the costs to the economy in the event of such a crisis.

One way out of these risks is to impose progressive capital adequacy requi-
rements. The equity capital causes banks’ systemic importance (Danthine, 2014).
When a bank has a big systemic importance, it is required to hold more equity capi-
tal. If capital adequacy requirements increase with systemic importance, banks ha-
ve an incentive to stay smaller and less systemically important. Opposed to this, the
extra capital at least makes them more resilient. In addition, given that it is impos-
sible to avoid a future crisis, measures that improve the resolvability of a distressed
Systemically Important Financial Institution (SIFI) are important.

The second central element of a macroprudential regulation is to directly ad-
dress the root causes of systemic risk. The cyclical systemic risk captures the
“procyclicality” of financial actors’ behaviour which can cause expansion of the fi-
nancial cycle and increase its instability if it is left unchecked (Jiménez, et al.,
2013). Procyclicality can arise from the tendency to underprice risk during booms
and to overprice it in downswings. The main objective here is to limit too much
risky behaviour on the part of financial intermediaries. This will allow avoiding ex-
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cessive credit growth, which is an overvaluation of assets and preventing bubbles
from emerging. If not, it will at least allow constraining the size of the bubbles. A
potential instrument can be the interest rate. Indeed, raising these standard mone-
tary policy tools can be taken as a natural response to a credit boom, as the higher
market borrowing rates exert a dampening effect on credit demand and eventually
on asset prices. In economic growth, it would involve central banks setting hig-
her interest rates than would be necessary to achieve price stability alone. In
this way, using the interest rate to contain asset price growth would regularly lead
to deviations from the interest rate path that would be optimally justified by the
pursuit of the price stability mandate.

6.3. The implementation strategy for Macroprudential regulations

When it comes to implementation of macroprudential regulations, there are a
number of things which need to be determined: what is the mandate assigned to the
authorities in charge of defining and implementing the policy? What are the institu-
tional organization and rules of governance used in these authorities? Besides the
number of possibilities, there is no optimal model that can be copied from one co-
untry to another. Even under the European Union legislations, states adopt local ru-
les in addition to ultra-national regulations (Tabatadze, 2016). Reviewing the exis-
ting models allows us to identify the key factors that all macroprudential regulation
implementation strategies should take into account.

In order to guarantee the right functioning of managing authority, the
mandate assigned to them should set all the objectives, functions and powers as-
signed to the macroprudential authorities in a clear and synchronous manner.
The objectives must be precise, achievable and should be measured. In the case
of financial stability, this is where the first stumbling block occurs: it is hard to find a
straightforward definition of financial stability, and even harder to actually measure
it using a single metric. That is why financial stability is a complex and multifaceted
objective.

The organization of macroprudential authorities differs from one country to
another, in terms of the degree of integration between the central bank and the pru-
dential supervision authority, the actual institution in charge of macroprudential po-
licy, and the roles assigned to the central bank and finance minister within this insti-
tution (Tabatadze, 2016). In some organizational structures, such as those in the
Czech Republic or in Ireland, micro and macroprudential functions are concentrated
within the central bank. The central banks in these types of systems are fully inde-
pendent, which means that the bank does not interact with other authorities such as
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the finance ministry. In other structures, for instance in the United Kingdom, the fi-
nance ministry is involved in a macroprudential policy committee. This is itself part
of the central bank, but only plays a secondary role. A third type of structure is the
one used in the United States, France and Germany, where the finance ministry
presides over a macroprudential authority, with the central bank playing a more or
less active role, and in some cases assuming a power of veto. Last, in exceptional
cases such as Sweden, the central bank has no macroprudential responsibility.

Regardless of the type of organization used in macroprudential regulation,
they all face similar challenges: how to avoid undermining the independence of the
central bank? The state should guarantee avoiding or, at least, limiting the
conflicts of interest between micro and macroprudential policies. Then, coor-
dination should be ensured with other economic policies, especially monetary
and fiscal policies. Last, how to guarantee the necessary activity of macrop-
rudential authorities due to the complexity of its activities.

That is why it is crucial to specify by the rules of governance the way the
macroprudential authority will function in order to meet these challenges. For
effective macroprudential policy it is necessary to be independent or autonomous.
For instance, a macroprudential tightening of regulatory requirements could be un-
popular during a period of enthusiasm, when economic agents are feeling the im-
mediate benefits of a rise in asset prices. Similarly, relaxing the requirements du-
ring a downturn could also stimulate opposition, as bank creditors, eager to avoid
losses or defaults on their loans, could be reluctant to let financial institutions use
their capital to recapitalize, despite the threat of a credit or capital crunch. The rules
of governance should therefore determine the relationships between the different
institutions involved in safeguarding financial stability and thus in defining mac-
roprudential policy.

One important point to consider while implementing macroprudential
regulations, is to keep the monetary and macroprudential policies separated
within a single institution. In this case, the organizational structure is particu-
larly important. This difficulty is especially important when the macroprudential
authority consists of a committee overseen by the finance ministry and made up of
various institutions in case of safeguarding financial stability. In this situation, it is
essential to specify the respective responsibilities of the stakeholders to guarantee
the supervisors and the central bank remain independent and cannot influence each
other’s policy considerations. In Germany, the Bundesbank has even more impor-
tance within the macroprudential authority and has an explicit power of veto.
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Another issue is the status of the members of the committee which is charged
with macroprudential policy. The European Union is an example of this situation.
In 2010, following the publication of the report by Jacques de Larosicre, the Euro-
pean legislator set up the European Systemic Risk Board (ESRB). The ESRB’s
meetings are attended by representatives of the supervisory authorities for banks
and financial markets, as well as by the governors of EU Member State central
banks, who are the only attendees to have voting rights.

Last point to be taken into account while setting up a macroprudential policy
is that, at national level, the internal governance rules of the new macroprudential
authorities define their national strategies. The governance rules should also spe-
cify the type of powers attributed to the macroprudential authorities and their
decision-making process. In practice, some authorities have confined powers,
while others have binding powers. In any case, a balance needs to be found
among making decisions based on a set of rules to ensure transparency and legibi-
lity. Moreover, given the ability of the financial system to circumvent regulatory
and prudential standards, macroprudential authorities need to be given the power to
adjust the scope of their supervision and regulation, to nominate systemically im-
portant institutions or structures, to calibrate the tools at their disposal and, where
vital, to create new macroprudential tools.

When it comes to developing countries, one more point should be taken
into account. It is beneficial for these countries to use international coopera-
tion methods during Macroprudential Policy determination. Domestic institu-
tional foundations require to be complemented by appropriate arrangements at the
global level. It is important for a number of reasons. Cross-border flows of credit
and foreign direct investment have grown steadily over many decades, conse-
quently, financial conditions in one country inevitably will affect others through a
number of channels. While cross-border flows generally promote the efficient
allocation of capital worldwide, under some circumstances they can pose chal-
lenges to financial stability, tending to amplify financial cycles during both booms
and busts. Since banks and other financial institutions are themselves increasingly
global, a large share of these flows is internal to the firm. Effective macro-
prudential policy thus needs to address the effects of volatile flows involving
independent domestic and foreign entities and cross-border flows that reflect
the transactions across related subsidiaries of global banks.
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Conclusion

The unique character of the latest economic crisis due to the Covid-19 World
pandemic, made it difficult to successfully manage the recession and overcome the
crisis. Different strategies were implemented as complementary means all over the
world, resulting in some more or less successful outcomes. The main guideline
was to follow the recommendations given by the international economic
organisations and institutions. Some countries opted for local reforms, but it was
only possible for economies which are not significantly included in the global eco-
nomic trends. For others, the balance between global interests and local priorities
were to be made. This was the case of Georgia which showed a particularly
successful management of crisis and post-crisis periods.

Studying the example of Georgia has shown that for developing econo-
mies, the crisis period can be used as a lever for an important strategic change.
As a result of the carried out reforms and investments, Georgia used appro-
priate economic changes to become a safe and attractive country, to successfully
play the role of a regional leader and to implement liberal administration of the
economy, which is one of the important prerequisites for European integration.
As a result of successful fiscal policy the country managed to gradually change its
role from a transport corridor to a logistics hub of the region. The analysis of this
research allows to propose three recommendations to the governments of developing
countries on the optimal post-crisis rehabilitation strategy.

First, the post-crisis rehabilitation strategy needs to be based on a combinati-
on of international cooperations (and consideration of international recommendati-
ons) and a careful selection of priority local initiatives. Thus, a balance needs to
be made between the local priorities and global urgencies. This is particularly im-
portant today as the world witnesses a certain deglobalization process. Networks
are still present and have played a major role in local economic development. Ho-
wever, the function of such networks needs to be adapted to guarantee a long-term
sustainable development of each state.

Second, the post-crisis rehabilitation strategy requires supporting entrepre-
neurship using a wide range of complementary financial mechanisms. High
growth rates and its structural transformation policy will put new demands on the
economy's regulation mechanisms. It provides stabilization of financial markets
and provision of free movement of capital. Georgia's involvement in the ""Eastern
Partnership Program" is based on new approaches to cooperation, definition of
unified crisis management standards, coordination of states' anti-crisis currency
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strategies and development of complex mechanisms. Coordinating goals and har-
monizing national monetary strategies should become the basic principle of the
operation of countries' monetary strategies in the global environment.

Third, in terms of legislation, it is important to implement the type of reforms
which specifically encourage the growth of domestic economic activity. From
this point of view, the Committee of Sectoral Economy and Economic Policy of the
Parliament of Georgia, together with the executive authority, had an important role
to play. Local reforms promoted different strategic and operational action plans on
land reform, tourism, energy and production, among others. However, it is crucial
to take advantage of existing long-term strategies of economic reforms (see for
example the pension reforms implemented in Georgia since 2017).

Executive_Summary - Post-crisis Economy Management Framework

Globalization has precipitated radical alterations in classical approaches to
economic regulation, culminating in the development of new standards for scienti-
fic solutions and practical responses. Economic worldviews have shifted, leading to
new directions in the development of conceptual foundations. Paradigms of the so-
cial economy and convergence have become more pronounced in provisions in
terms of stabilizing the economic system. This shift has laid the groundwork for the
formulation of contemporary models of economic socialization, namely economic
nationalism and social liberalism.

The fragmentation of the global economy has created new macroeconomic
zones, each with its distinct centers of influence. The shift has also altered the eco-
nomic status of individual countries within the global landscape. The impact of glo-
balization on national economic models has manifested in the newest configurati-
on of the world markets and the transformation of the economic equilibrium mo-
dels. The growth of the economic potential in developed countries is based on the-

ir substantial capital reserves, cutting-edge scientific and technological research,
and the execution of expansive investment and innovative initiatives. As a result,
the economies of these developed countries exhibit relative stability against exter-
nal factors. As for the developing nations, the substantial increase in the role of
foreign currency, grants, and international aid has led to a significant dependency
on contemporary trends in the global economy. These processes present diverse
configurations of inter-state cooperation and introduce entirely new standards to
the social landscape.
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The modern global system stimulates a reorientation in national economic
policy priorities, making them more flexible in relation to international systems.
Developing countries are becoming reliant on robust economies, primarily by rece-
iving foreign capital inflows. And, fundamentally, while adopting the status as con-
sumers, they are engaging in integration processes. The effectiveness of such pro-
cesses depends on how accurately they position themselves in the world economy
and how correctly they react to economic disproportions. Emerging standards of in-
tergovernmental collaboration are being formed, traditional economic concepts are
evolving, creating new models - Amidst Economic Nationalism and Social Libe-
ralism, risks and market volatility are intensifying, which, in turn, is amplifying
the extent of governmental intervention in economic activities.

The Intensification of economic risks heightens the potential within the glo-
bal context. This is primarily attributed to the instability of financial markets, dri-
ven by over-liberalization of capital flows, high banking risks and significant de-
pendence of national economies on external variables.

Priorities Of Managing Economic Crisis
Stabilisation of financial markets
Independent monetary policy
Free mouvement of capital

Stability of foreign exchange rate

Protocols for crisis management and governmental priorities are changing.
The current objective is to secure development stability instead of pursuing econo-
mic growth. Effective crisis mitigation requires that authorities proactively detect
systematic risks, as it is pivotal to thoroughly investigate the risk factors and for-
mulate an astute strategic approach to them. For the prevention and management
of economic crises, it is the priority of the government to implement an indepen-
dent monetary policy, the regulation of capital flows, and the assurance of stable
exchange rate.

e Depending on the specific situation, an independent monetary policy
allows for changes in monetary instruments. For instance, in periods of
low inflation, the central bank has the discretion to ease monetary
policy, whereas in times of high inflation, it can increase the refi-
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nancing rate, thereby prompting the establishment of a new equilibrium
GDP. An independent monetary policy allows the government to alter
currency regimes. A prime illustration is the National Bank of Georgia’s
shift from a free-floating to a fixed-floating system during the initial
stages of the pandemic crises. In this context, the Bank intervened in the
financial markets with a substantial injection of USD 930 million in
2020, thereby making a significant impact on the economy’s conver-
tibility by ensuring currency availability and contributing to the stabili-
zation of financial markets. The efficacy of Georgia’s monetary policy
has been acknowledged through the distinction of the National Bank’s
President (2019-2023) as the world’s best banker on five occasions. The
strategic acumen in foreign exchange led to a marked increase in foreign
investments in Georgia during the early post-crises phase and contri-
buted to a quick stabilization of inflation rates.

o The free capital mobility is becoming a cornerstone of the global
economy, the excessive liberalization of capital flow and a shift in the
epicenter of influence impacts a significant specificity to nuances of
inter-country relationships. It is noteworthy that foreign capital not

only broadens the volume of financial markets and equips the economy with

financial resources, but the capital inflows of the importing country also shape the
currency exchange policies of the recipient country. Consequently, this can
somewhat limit the country’s ability to maintain an autonomous monetary and
credit policy. Particularly, as the governance of foreign investment, with a focus
on interest rate targets rather than inflation control, requires unique monetary
policy tools from the central bank. Moreover, the increased foreign debt burden,
due to vigorous capital inflows, can lead to disproportion in the financial markets
and in certain cases, trigger a financial shock. Consequently, government anti-
crisis strategies give particular emphasis to the regulation of capital flows and the
certain adjustments of their anticipated outcomes.

e To mitigate substantial fluctuations in the exchange rate, the Central
Bank appeals monetary instruments, such as raising the interest rate by
the government to solidify it, however, this approach can elevate the risk
of a trade deficit, potentially leading to a debt crisis. Therefore, the em-
ployment of non-monetary instruments become imperative for exchange
rate stabilization, requiring vigilant oversight by the government.

The analysis and scholarly assessment of the global crisis have yielded

important advancements in traditional standards of crisis management, program
coordination and the combined use of anti-crises measures of modern mechanisms
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have acquired a critical role. The contemporary approach to economic regulation
in a crisis environment has been established, centered among the two alternative
vectors by the government to decide between, — price stability and economic
growth. Specifically:

e Should financial stabilization be the state’s priority, the Central Bank
may increase the refinancing rate to curb inflation, but during this time an
escalating trade deficit could heighten inflation expectations. Such
process can be regulated through the “Sectoral Priority Standard”.
Nevertheless, neo-monetarists content that such a standard conflicts with
the principles of liberal doctrine. During the current stage, the National
Bank of Georgia, along with numerous leading financial institutions, does
not acknowledge it as a built-in stabilizer. To regulate systematic risks,
instead of a sectoral standard, a macroprudential policy approach has
been employed since 2019, along with Bloomberg’s currency trading
mechanisms and the adoption of the new Basel 3 risk management
guidelines.

e [f the state prioritizes economic growth, the central bank lowers the
monetary policy rate, resulting in a boost to aggregate demand. Con-
sequently, the interest rate gradually starts to increase, accompanied by
rising prices. Subsequently, as interest rates climb, the nominal exchange
rate will strengthen again, setting the stage for the formation of a new
equilibrium in the GDP for the medium-term period.

Expansionary Monetary Policy iu == AD ﬂ = iﬂ = P ﬂ = ¢ ﬂ

An elevated monetary policy rate reduced aggregate demand and net exports,
contributing to an increase in trade deficit and, subsequently, an
escalation in government debt. Such a difficult-to-manage process
prevents perfect forecasting and requires a necessary combination of
economic regulatory instruments.

In the early phase of the crisis, constrained by limited financial, material, and
administrative resources, as well as the strict lockdown of global markets, the Ge-
orgian government primarily concentrated on price stabilization, which led to a do-
uble-digit inflation rate in 2021 (14,5%). However, by 2023 this rate plummeted to
0.1%, positioning Georgia as having achieved the world’s most notable results.
After the relaxation of economic restrictions and reopening of global markets, the
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Georgian government shifted its focus to fostering economic growth and in 2021
Georgia demonstrated the world’s top results: in 2021, the growth rate soared to
10.6%, followed by 10.2%, and 7.0% in 2023.

Our country’s management of the pandemic crisis emerged as one of the
most effective globally and set a precedent, not a single major enterprise ceased
operations. Local exports saw a 3.5% increase, trade turnover expanded by 1.5
billion USD and balance amounted to 4.7% billion USD, and the international
reserve grew by 11.5%. It is important to highlight that the government’s foreign
debt was not operating on financial exchanges and was directly converted into
the national currency at a fixed rate, which is an uncommon practice globally.
This approach effectively eliminated the possibility of financial speculation and
was solely utilized for currency monetization. The effective management of foreign
reserves was instrumental in the success of the

monetary policy, this is why between 2021 and 2022 the international credit
rating agency assigned Georgia’s monetary and credit system to the BB category
within the stable category. In 2023, it progressed further from stable to the
prospective category. Additionally, the Financial Stress Index (FSI) decreased
by 14 points.

The government’s proactive de-dollarization policy merits attention, due to
which there has been a substantial reduction in structural risks and an enhancement
in the possibility of pursuing an independent monetary policy. A high level of dol-
larisation leads to exchange rate devaluation and high inflacion. At the same time,
it has a negative impact on borrower’s strategy and increases financial risks. Addi-
tionally, it can cause economic instrability. In Georgia, artificially increased de-
mand for GEL due to the de-dollarization strategy increases GEL’s price and as a
result, led to a new equilibrim configuraion. Reducing the degree of dependence of
the Georgian economy on foreign currency is an indicator of economic autonomy
and a guarantee of a greater stability.

Fiscal mechanisms, namely the reduction of taxes and an increase of state
expenditures, are predominantly regarded as stabilizing factors for the economy in
accordance with the legislation of Georgia, tax is deemed to be a less elastic
stabilizer, the principal element is state expenditure. The pandemic crisis made
significant changes in the structure of the Georgian budget, requiring its substantial
adjustment. 2 billion GEL was allocated from the state budget for the anti-crisis
program, which mainly went to the financing of state social projects and business
support (430 million GEL). Correct fiscal policy significantly reduced the de-
stabilizing scale of the crisis, this process was strengthened by the expansion of asset
purchases by the ECB, increase in credit financing and reduction of interest rates.
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Georgia relies on fiscal security principles and European norms, as
defined by “EU Fiscal Rule”, the parameters of which, along with Georgia's
corresponding data for 2022, are as follows:

Norms of Fiscal Safety
Tax Burden — 30% of GDP. Georgia — 23%

Budget Deficit — 3% of GDP. Georgia — 3,1%
State Debt — 60% of GDP. Georgia — 39,8%

Income Stability

The study revealed that in Georgia, none of the fiscal stability parameters
exceed the allowable threshold, both presently and in the projected future. This
enables the execution of rational budgetary and tax policy, in particular, the
current and projected fiscal stability parameters in Georgia are as follows:

Forecast Indicators of Fiscal Sustainability
Indicator 2020 2025 Limit
State debt/GDP 31.6% 31.9% 50%
State debt/Export 146% 132% 200%
State debt/Budget income 115% 117% 300%
Dept service/GDP 11.2% 11.6% 25%
Dept service/Budget income 8.8% 10.3% 35%
Budget income/GDP 27.6% 27.2%
Budget expenses/GDP 30.6% 30.2%
Budget deficit/DGP 3.0% 3.0%

As developing countries have relatively few resources to independently
maneuver in major policies, in order to prevent such countries from further
exacerbating the crisis and increasing poverty, the assistance of the international
community through grants, concessional loans and debt relief is vital. Global
financial institutions and strategic partners of our country played a crucial role in
the crisis management process in Georgia. Among them, the 1.9 billion euros
allocated by the European Union for financial and technical support in 2020, of
which 2/3 was a grant and 1/3 was a favorable credit. 2021-2027 was developed in
2021. The new strategic document of Georgia's relations with the European Union,
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"Multi-year Indicative Program - MTP", which envisages the wider scope of this

cooperation and new partnership directions.
The priority areas of the state support policy in Georgia were:

State Economic support policy

N
Supporting local production
\
Defining correct industry priorities
[
Implementing energy independent policy
=

Global financial institutions have favorably appraised the legislative and
institutional reforms in Georgia’s budgetary system. The International Monetary
Fund (IMF) has deemed Georgia’s fiscal architecture to be stable and ackno-
wledged our financial system reforms as being among the most successful on the
international stage.

Achievements of Georgia in terms of fiscal reforms (World)
Reform of Managing Public Finances 1* Position
Transparency of Budget system 1* Position
Citizen implication in budget processes 4™ Position
Budget monitoring 21% Place

The »2023-2026 Public Administration Reform Strategy” adopted by the go-
vernment of Georgia on February 16, 2023, aims to stabilize the socio-economic sys-
tem. The primary objective is to avert crises and ensure the predictability of develop-
ment.

In addition to the aforementioned achievements, the International Monetary
Fund (IMF) has pinpointed and prioritized the main challenges within Georgia’s
financial sector for the current stage. They focused on the following matters:

Main challenges of fiscal system

Identification of financial risks
Evaluation of long-term financial sustainability

e Management of state budget reserve fund

Financial management of state enterprises
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In addition, according to IMF's assessment, in order to ensure the fiscal sta-
bility of Georgia, attention should be focused on unforeseen, unplanned oblige-
tions, the issue of ensuring equal distribution of budget expenses, obligations of
new social programs and changes in the age structure of the population.

The global pandemic demanded a new understanding of the problem of
poverty and put the civilized world in front of difficult challenges. Similar to
Georgia, substantial changes were made in the budget structure of many countries,
many of them faced the need to develop a new socially oriented standard fiscal
policy, which was manifested in the increase of the share of social expenditures,
and which will become more intensive in the future.

Crisis management, instability adjustment, and post-crisis regulation are
most achievable by combining various fiscal and monetary instruments, only
through such integration maximum effect can be realized, but in a crisis envi-
ronment, the means of such combination are quite limited

therefore necessitating focused attention and high expertise from governmen-
tal entities.

To model crisis management and its subsequent processes more accurately,
and to heighten the likelihood of achieving anticipated outcomes, we have establis-
hed a unified standard framework for crisis response, which offers various sce-
narios of the combined use of anti-crisis measures under diverse shock conditions.
Four key scenarios were identified — ensuring price stability, fostering economic
growth, managing high interest rates, and diminishing the budget deficit. For
each scenario, the most effective government mechanisms for regulation were
identified, and the principal instruments for their combination.

1. In case the government prioritizes ensuring price stability, to curb

inflation, the National Bank of Georgia mandates the use of a monetary

restriction policy:

Curbing inflatione=Increase of inflation rate" (monetary restrictions)
= Strengthening national currency == Decrease of net export u

= Increase of trade deficit | =» New inflation expectations

2. To achieve economic growth along with fiscal expansion, requires a

combination with monetary expansion:

Increasing GDP <= Fiscal expansion == Increase of interest rate ﬁ
= [ncrease of trade deﬁcitn <= Monetary expansion policy =

Decrease of interest rate u Decrease of trade deficit u
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3. Under conditions of high interest rates, the government, together with

monetary mechanisms, implements fiscal restrictions to achieve
financial stabilization:

Increasing GDP = Increase on money demand = Increase of

interest rate <= Fiscal restriction = Decrease of state expenses u

= Decrease of interest rate u=> Decrease of budget deﬁcitu

4. In order to reduce the_budget deficit, the government utilizes fiscal
restriction or/ and monetary expansion policy instruments:

1. Fiscal restriction = Decrease of state expenses u=> Decrease of

GDPu=> Decrease of interest rateu = Increase of investments n

== Increase of GDP ﬁ=> Decrease of budget deficit u

2. Monetary expansion = Increase of monetary baseﬁ == Decrease

of interest rateu = Increase of investments ﬁ=> Increase of GDP

= Decrease of budget deficit

The successful post-crisis strategy implemented in Georgia yielded the
best result of economic growth globally, projected to reach 5% annually for 2024-
2026. With this rate, Georgia transitioned from less developed status to a develo-
ping stage, and subsequently to a category of nations with growing economies.
Furthermore, by 2030, as projected by the International Monetary Fund (IMF),
Georgia will move up to the group of highly developed nations, — boasting a GDP
per capita of 15,200 USD, compared to 4,200 USD in 2020 and 6,800 USD in
2023. Economic success, along with effective fiscal and monetary policies, has be-
en significantly driven by sound sectoral policies. These policies have prioritized
sectors of tourism, infrastructure, agriculture, education and science, energy, and
the digital economy.

In 2023, the Organization for Economic Co-operation and Development
(OECD) acknowledged Georgia’s state support policy for small and medium-si-
zed enterprises (SMEs) production as the foremost globally, ranking it first in 11
out of 12 indices. In 2023, 17 member countries of the European Union designated
Georgia as a safe destination for tourism, a notable shift from the situation befo-
re 2013 when none of the countries had granted such recognition, and CNN featu-
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red Tbilisi among the top ten magical cities on the world’s New Year map. In the
2023 Travel and Tourism Development Index, Georgia advanced to the 44™ positi-
on, compared to 68" place in 2019, and in 2024, Georgia will be the host country
of world tourism, which indicates the global recognition and widespread success
of our country’s post-crisis reforms.

The prospects of Georgia’s cooperation with the European Union, prima-
rily anchored in the “Deep and Comprehensive Free Trade Agreement —
(DCFTA)” and ENP — (European Neighborhood Policy) program, are of par-
ticular importance to Georgia. This process aims to align sustainable development
and competition policies and envisions political-economic collaboration in areas
such as free trade, education, intellectual and industrial property, food safety, po-
verty reduction, and social equality. Furthermore, Georgia is a participant in the
“Eastern Partnership Program”, which aims to foster a high level of democracy,
civil society engagement, security protection, as well as collaboration in migration
and border management.

The anti-crisis policy implemented by the Georgian government proved to
be exceptionally successful and interesting for the world. The well-structured
crisis management tactics, coupled with substantial support from international
financial institutions, enabled the country to emerge from the crisis more robust
and success oriented. The achievement culminated in Georgia being granted EU
candidate status on December 14, 2023, marking a pivotal milestone in Georgia’s
journey towards European integration.

The experience of managing a pandemic crisis illuminated novel approaches
and theoretical postulates concerning state economic regulation, in particular, the
crisis conclusion was signaled not by its atypical nature, but by the appearance
of its standard characteristics, thereby enabling a return to classical crisis mana-
gement methods and facilitating a transition to the post-crisis phase. Ongoing pro-
cesses have clearly demonstrated the escalating role of the government in the
economic regulatory processes, and particularly highlighted its vital function
amid an unstable environment.

A key prerequisite of the modern anti-crisis strategy involved the repla-
cement from unified integration standards to a deglobalized authenticity,
which formed the foundation for distinct management approaches in both the crisis
and post-crisis phases, Specifically, if the global crisis required the coordination
and interdependence of anti-crisis policies between various countries, during the
post-crisis era the national priorities and the economic interests of individual
counties would become dominant.
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[ Strategy for Managing Economy }

+
v v

Post-Crisis

Crisis Period .
Period

v
Coordination of States’ Anti- Domination of a State’s
Crisis Policies national policy
+ +
[ Unified Standards J [ Deglobilised Authenticity }

Although, if the feature of the global modern economic system is a decen-
tralization of governance functions, granting enhanced autonomy to national
authorities, the trend within the individual countries tend to lean toward cen-
tralized management, which prioritizes a management strategy based on clearly
defined national interests.

Strategy of Anti-Crisis Management

National

Global Economy
Economy
Management Governance
Decentralisation Centralisation

This dissonance of the governing hierarchy is one of the main characteristics
of the current processes of global development, which must be taken into account
in formulating contemporary crisis management strategies.
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