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0o0063M LYgBEMhn LoRNbsbLM-boghgendm bLobBgGnb Mhgsbye bo-
foob FohdmoegnbL. F9bs050nboe, J39Ysb60d0 93mbmdngahn Hhenb bge-
d90ymonbomzgnb 93300509000 93mbMAn3nb hgooeghn oo Lo®Nbs6LM
bggdBmhyonb ghmnghmgdgegonb obsQ 980399 doevy3060, hoi godmo-
boBg0o 0639b80hg00b godheno Fohdmgonb hgbBhygBahadopnabs o
dhgfi3gomonb dohnomoen ambegdab gobobogdnbomznb.

ndob godm, hmd bLogohmzgemdn RsbNsbn Jomoeegdnb 00D0hn
0009000 306930015h909000, 8600hg00 05639080 3nb36LIYh hgbyhLy-
00b dmdonendoEnab J30hoBgbn gmhdss. sdnEmM3 08639000 vdMEobsY
bobbhyo0b dMHBnE30L Nbyn BMhdgdnb Tggdadbs, hog hgsoghse Evvnb-
B9hgbgob 300968900 o AodMYYs0n0gob dom eodmg30b A39300, hm-
09003 93mbmanznb nb390803ngh Fgbodegdomdgolb gobbodmM3hogL.
93mbmadnznb bodhgfzgem bLYgEMhosb 68639000 Jhongh,gdgegonb
bogyd3900L LFmhge docn boghgendm-bonb39bEnENM o LoRY3MBdNEM-
333909003039h0 bhoB9300 Fohdmseznbb.

23000 d0dhnb 3060b303900 Y3900 bb3s 00Dhnbogeb, dnbn dmbm-
3mongha bobnomns, dmbm3monbBn A399090hn3 ghmgbyon 0ob300.
Johogo bLnbsde3009d0, NbBEVENS Y339 00N bobns dbmome n3300L
00300 bnENEYLY 8 BMhASDL. 0630830h0 dmoemeEnbn doedge domany,
hog m330bmv390 denghn nbgesEngho agdmhns. bybBon g3mbmadnsn-
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bom30b 06QQsENY boTndny, oghod, dgmhg dbhng, hogoe 3hmd0g090L

43600b 06003000L T9dMm7YE39(3.
00330hoe, J394b0b 93mbmansgyhn gob3nmohgds enevse shab godm-

300907900 bdsb3M bLgg8Mhnb 923998036 LOJBNbMODY. Tgbodsdnbuyp,
bBoBNodn 3obbnoyens LoOVb3M bLog0nsbmdnb bLhyoymanb dndohmy-
090900 0o 39hb399803900, boghgenBm-bonb3908nEnm 3MBgbENoENL
000m0E9n00b 39900 o LbL3.
003306dM bL0BY3900: 3oMOI0NBV(3NY, BYCIR-bs3hgeNEM 3MOnEBN3Y,
boghgengm-bonb39b8nEnm 899060930, bogsom 00630630.
JEL Codes: G20, G21, G22, G28

3mmOsmMNdIENY, Mo MJds Y6, Mgomymo B¥xbmadgbns. bogmmodmmMo-
bm gogMmods s 0639LH0ENY00 Ji3Mm LEMIRSE ndMEAdY, 3nMg Abmas-
omom 93mbmangs; oby MmMA, §Mm3zbymo 93mMbmaInggdn JRMm dysMmo@ M-
009M0EsIM300g09mn bgds (Krugman, 1999). mns 93mbmadnzgdabsmanl
0600369mmz30600 0bgmo gemosmyMma dmzgon, MMagmMmoEss 3Mabhnmmos
LogMMAMMOLM LONBIBLM o LogoMYHM 050MY0DY, 93MI03] — BYWSE-
LogMgodhm o GabzomyMmo 3mmmohnznb E3momyds. MMOI™MNdIENNL
300mdgx0dn 396hHMamyMIs 05639000 98399 M Pbo godmnygbmb Lbgo-
©abbgo dmamon, dgomEo s 0b6LAHMYIgbH0, Moms Aby3gMmMoNEIL oM
309m930Mm0o RabobIngMo sMsbBHsdNMYMMONL bagMmbggdn. dom Pbws Ao-
dhommb 93mbmangyMmo damadsmgmdab ymzmabdmadzzgmo sbagmado.

093M0 J39y60L 93MbMB0n30LomM30L Adsbaboomydgmns dnEs 33M0-
™3y0900L dbmmme 3603369mm gogmgbs LadMZeMaaMgmab 9§3MbmInzgo-
%9, 990Mm7J0909000L LAY 3MIMbLYOMOTEIE 30. sbgm Fgdmbgyzodn, Ambg-
HhomMymn bgmobyxrmgds bodsdymm 53mbmaBngsadn gabnbomogb badmgzamge-
M9m0ab LO3MMEYBHM gobo339mb, godmdzxonlb EMBgLL o NbBWSENLL, 93-
DmMg9g6Mo 33ema700bL babom Lsdsdymmm g3mbmadnznb dndomm (Yoniw, 2014).

©030b0m30L JoMmmymao Ladsbzm Lygbhmmo sbyads Mg 3MMOMAsL,
Mmdgmams dmmob ghm-gmono 3960d369mm3s69L0s g3mMbmTngyMa sMmsbdHe-
00myMmody. DM, gMmmodsmymo 93mbmadngob 3mbdH3Madabymo gobgzon-
03M900 babosMEy0s LybHN o 3MILHIONWYMO DMPNMS S FozMMg3Mbm-
903960 ©a300mMabLYdMMONM, MyE goM3399M goMxdmMx0gdmMab Mmybbzg-
0L, 33MmM3MEMYOL sbam 3M0BNLL (Kovzanadze, 2018).

bogoMm3gam BaMBMaabL J39Yysbob gobznmsmgoswn dodMmnm (emer-
ging market), Mm3g3moE bobnsmgds BYWoms s Bnb36LYMN nbbLHMYDBY6-
9000 3900M9000 1O3MAN BoagaMxdymmOAnm, 39DMyEyMmn Mn3znyMmm-
00m, y3bmymM 0639LHNENYODY BoLIHOYMO VIMIZNEIOYMYdNM, Lo3yomg-
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00b 3mbEgbHMnMadyma bhMyJhaMmoo, dos dmmbm3zbab LNdboMom, Go-
6o6LyM0 MmEogm3mmonno.

LogoMmm3zgmmb gMm3b7ma d3630 YEbmyM 3o30dHemb gobabomozb Mm-
3MmM3 3mnobo@ 93mMbMT03obs o Ldsb3M LgdbhmmBn 3Madobyo dmz-
®96900L bhadomndsEnob 8603369mMmmMzeb Bysmmb. gMmM3b7ma d8630L do-
M0mo 300650 gobbadM3MYMNs BobydaL bHodomyMmds, MeE §3MbMABN3Y-
M0 DML oxEomgdgmo 3nMmodsy, 3ogMad, Azqgbo sdMom, oMo shmsammo,
Mo 3ob3nmaMgdamn §39y6900L godmEmomgdomsl obhyMmoads.

006033MEOMO0L - BYmn-35b0 bHsdnMyMmMdab 6ydab3ngMma gd3nMmoy-
™0 395300909, MMTgM0E EIBYI6xO M0 BYMBY dMmnbmzbob Hmemosdy,
9930@Yd9mb bob gozgonwmab dMsgzsmmogbmazabo 3Maghozgmo s yMmoo-
9M0s39380Mg09mn sMAg3560 (Papademos, 2010).

BY™MaE-bogMgmobhm yMongmomdgdo J3gybob 93mbmdngyMo 3meo-
®H030L y9603369mm3069L0 dnToMmmyEgdss. 833-b gLL-L oM 530690L 0b-
RME00L 3Mm3mME0Myds i3gmab 9gdnboob bamzdg o MY30656b0MYONL Fo-
603390000 3odmygbgds 0,25%-0b EmMBgBY, 130-b 30 — 0,05%-0L EMB9D]. ab,
Mmd obozmgmab J39y6903n Myx3n656LNMxONL gobd339mM9dn 2008 Bann-
036 PMgdg bonddommyMmny, 3MgoBhL bob bgmdnbobzomab g3mbmadnzgab
y39mo byggMmmbamznL.

39Mdmeo, bogommzgmmdn, mamob 3gMmLaLb 833900M0 dgMmygmds domb
700bMmob 30bsdn Imbobgmgmodab, bagogmm doMmbbommygdalb Bmosb, 8odnb
MmMEo 086039Mm3g Abmgmamdn, MMAgmoE B0babbyddgs MMngbHhnmydy-
0, 30mybs §39y60bL ma30bndM0 bobge.

Lg0-b dggdmns gogmgbs AMobENbmML oMol 39MLDY MgRNBSbLNMY-
00bL gabogzgmnm, MmAgmoE mMogbdhnMadymo 1bs nymb g3mbmangab Mg-
amymo beghmMob MYbHadgMMOIDY. My maMmab 3gMbo 3339mMe@ 39Myg30
096900, 80M9anmnmgdgmb dgndanns LogymsMmn MadgM3900eb JbmymMo
30M3h0b goyn3as 03DsMdY, dogMad gb 39M Jg3aab bagMam HMmgboL (nb.
3M3x3030).

396hMmamyMn 05630 LOdSB3M MN33znEMONL FodMEdY BgIMJdggoL
330L0060 Jomomgdom PoMYbzgmymanemo 3Mgohgoom, bagsmyhm bam-
39000, 30MEadnmMa MY3m M3gMs3ngdna.

396hMmamyMn 05639000 Tngm gobLOdM3MYMNs dozgMm3MyabEoymo
3mmahngnb doMmamsn sbamabogngmo abbHMYIgbhama, MmIgmaiE dmo-
3930 130bsbLYMN dEaMomOnb dshzgbqgdmgdalb dmbohmMnbalb, 3MndobLY-
00b sMgyann gogMmmbomydnb bobegdgob (early warning systems) o 05639-
00b bEHMYLAHILHOMYOSL. 3B3LMB, LODM3aMaaMmgm, LobHdyMo 3608367-
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mm30b60 xnbsbbymo abbhHodyHadobomzob godmoygbnds abgmmdsiznab
3obLbo 3obLdM3MYMN dm3zgdnb dgbobgo.
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8903960000 fyohmgonb dnbgezno: Lari.ge, bm.ge, m2b.ge, netgazeti.ge

093M 99L39MHL EobzMomgdnm dgydmas AmMa33qLb 9Mm3zbymo gay-
Hhob aMmyxdmMadab 33mamgdob 3909539000 Toobmmgdnmo dgRsby0Y, 8og-
03, LOgI3Me, 300 VYLD FoM3oMMb MVdYbo 3MMEgbhnm TgoEr3zmgds
LO0BB3M LYgbHMMmObL doMomon doA39690mgd0, sbgMo d9xsLYOs dgbodmy-
09no AbmME M 0gMnaldse3dnmgdymaoa dozMmmasdbhmmgdob 3madmgd-
LMo LobHYBNL godmygbgdom, MMAgmdniz Lodsbim Lobhgds gobnbomygdy,
MmmammE §39y60L gMm0sb0 93mMbma3nznMmn o 306s6LYMO LoLHYTNL B3DYZo-
60 Mamao.

063ymdn godmygbgdymo bHMaLHILAHNMYONLsEAN FoEgmdgdolb yoo-
©3bo Bobngmo yyMo®adab 8dobznmgdb LogMamohm MOLIDY. d3sLMSH,
00MM90 Mo 30335A00s dnamds, MMEaLLE Y39ms 0630 99390x05MJ0S
090m63900L 030090 ,,3030(H3mMab 0x39M0bL* 3MLHOMONL MaMdDY.

3M3gMmEogmo 0963900 3000060 R0bOLYMN BLAHMYTYBHYONL d3dMAL
dnmo0vo dMmodadngons. 0bsbbyMa 00BMaL 83 LYgdgbhob M3gMmaEngdo
3o0Mom MaL3MIbvS o3e3d0Mxd M0 s, dgLdsdNLYE, dMambmzL gobbo-
37000M909™ ygMomgosb 1Yo-0b dbMNESBL. 3oL AMBEIMAL sbgobob Tomg-
00 ,,33060607M0 3oMo36mMONL, 3MM0gMMged30m30bs o IMN39(HN3900L
d9Lobygo bLoagommzgmmb 3ob6mbnb.
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93mMb6mM3n30L 9R9IHN06MOS s LAHIONWMPYMMOS OIS 3IMINEYOY-
0 0099, Mmamm sbMYMY096 0863900 M30L doMnMdE BY6J300L — F0doM-
0mb i3nbobbyMmo LobbMgdn AbgbbydMydnLL3xd 3Mmeydhnymao bonbzgbho-
30m dgLbadmgdmmodgonm (MuwkmuH, 2006).

006036 0Esb godmadnbomy, gndmgds ©o30L3300m, MMA Jommyan
LO0S63M LYgDHMMAL bagMgobhmM-banb3zabhognm 3mdgbEnsmob sdsmmydab
3%9000:

e LO3YMIMO 3odnhomab godMy;
9mbLObgMONL PBBIdMZ]dNL 837TgmMIdY;
73bmyMo 06350(H0ENd0L IMDNE3I;

L90-0b Mxaz3nb656LNMgONL NBLAHMYTGBHYOAL gobznmamyds;
93mbmadnggMn 3mboybgbnmob godmpmabmgde.

Lg0-0b dngMm Tgbodmgdgmns godmygbgdym 0gbgb ozMawahgodab
LHNAYMnMmxOnb bb3zobb3s, o dmMab, IznMg o Ladysmm d30B6gLODL, 93~
M9mM39 93MbMTnznL gdL3MMBHDY MM0gbdHnmgdma baghmmMgoab dboMELL-
gaMmo dndsmomymao 397060000. 93mbmTngyMn 3mbny6gdHyMab gozobbomgods
30 89badmadgmos: ,,3900% 30Mad0b d9930Myd0m, 93mbmadngyMa bydoyg-
h300b dmggonb BMENo), odnhomab gonbgdnb d733nMdam, nbxmyiznab
©mbab M9gnmnMmydno.

ommm 3gMomedn 8906036900 05639000 LozMgOBM 3MmMHRJMyddn
3903390330907 833™MN3b6900bL DML HYbgbins, 03M9m3g 08639-
00b d0gM 0639LH0MYd0L TMEyEMOnL dgaEnMmgds. IMLsbgmodsdn Bymab
©9x3030H0L 30D9Bg00s: JebmyMmo 3sayHgdab (Emmomn, 93Mm) 3nMLbOL
MO s 3oxMizg3emmdnb dgmdsmgmds 39ysbado.

006035060 m39 9ho3dg IMLLbgMO0L V3Mahgoab DML 8g3Lb Mm-
3mMz bmgonsaymo, nby 3manadngdymo 3603369mmmos. dmangMmmo dmbsdMY-
000, dobgozs@ LsdMAbIsMgOMM Eo3Mgabhgdnb dbndzbganmzabo dsb-
dho090000, 03D3MO FoxgMadYMNg, Mooi3 dg0dmnds JoMmyman0n Enbsdngsd
306030mMMdML. BnbsbLyMo 3MaBALAL godm godb3s3s 3MynHxdnLb Y-
R3M3mMoO0L 3MmMdmMAdgo0. dogmnsb bdnMma dbybbydgmo Mms3z0bo bgmaabolb
06033690mm306 6360mML boMzagb LaLbOL LIBIMOZoE, MOE, COEO dEMOL-
0monm, 3oL MobL3NL 33980 sb3zxM7goL. 3MABOLOL 30MMddT0, MMES dEO-
00060 30M3o3L dmTogzmob MBE3B.L, 3Mgobhobodn nbhgMmabo AgnMEad..

003MmM93mbmangnMmn damadsmgmonl gonomgbgdaob 3oMmmdgddn, ndm-
093960 ©o3Mgnhgonb gobznmamgds MAYds g3mbmanzgymo dMoab bhndy-
m0mydab 39ML3gJhHom BndoMmmymgda. boddgbgdmm bygdhmma bobhgde-
099090690y, 0b BMIMOEE]6L J39yb60b 3T3-L bHMYJHMab 3603369mMmM306
3M33mb9bMHL o 993L Fgm@Hndmoagzaznymo gi3gdho dmgmo 93Mbma3nznbom-
300. 3603369mm3060 dogMmmg3mbmangyMo godbhmmo, MmIgmoE gobbodm-
3Mo3L dmmbmzbob 03Mmy3nM 3Mgnddy, sMab dnbodgnmbymogdabs ©o
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dmma3nb 08dMOL Bgmdsmgmods, MMBgmMdYE 3906036900 nbymo Yamymaencon
h96w9630900, MmgmMozos P073g3mmdab DMES o IMbabMgmodnb Myomy-
M0 3ob3oMazomn 39dmbogmgdab dgdiznMmgde.

30093 9fmon gogjhmmo, MmIgmog 3obbodmamazb bo@ysEosLb, mo-
390 3Mgoohmma 0563900L FaMToMIMOvy, om0 BnbaBLYMN BEZMIEMOL
000MNabmoddn. oME 0y boog, LTV-b o PTI-0b m3hndomym BmbBsbBmMmye
00A39690mada docmn My 3608369mmds Asnmnzsmmb dndnbafmy Jommyan
3Mag®ngadon.

3M0d0LOLIMZ0L EsBababoamygdgmn 60dsbns b, MMB d3gmn dmEymYg-
00L 6533MOE 903900 sbamn. MobsdgmMm3g H76076300L sMMBNMYOL go-
obgon dmdnmyMma Hgmaambab godmygbgodom, Moz gobbagymmgdom og-
Homymos 3mMmbsdsabndnnb 3oMmdgodon.

©abobMYM, ©ob3zbob Lobom, 30I3 gMmbgm gogzedobznmydm yy-
MoM05b 830M9 o Ladgamm 60d67LAL Loggb3MmMEHM 3MB3560900b dboM-
©og9gMmady. 9d3-b 9g4LbNBB630L LHsHOLAHNZ0M, Boba M3gMo3ngdab osb-
mmygonm 85% LEMMIE 88 LaghmMdY dmob. sb3, 93Mm30L J39yb690ab
300mEomydnm, d5badmydgmas 3gmdm 3mMa33eb60900L dmdBNE3s, Lobym-
0603mbMb gMmmo MoL3NL EdM393000030L. LobgmMdbngm SdM393L 3M-
oo®ngdyfm Moblgob. 397o60v30b 8999303909, MMAMabL sMam9ddnE bgods
LagqdL3mmBM 3MgE0Hgd0L EOBM3930 S dsmn MYxNbsbLoMYd, dgHYomy-

M0 3osbyzadhnmgods ngbg0..
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The banking sector is an integral part of the financial and credit system.
Consequently, in order to promote economic growth in the country, it is necessary
to move the economy to a new stage of interaction between the real and
financial sectors, which is reflected in increased investment in the restructuring
of production and the renewal of major industry funds.

Duetothefactthatthesecurities marketin Georgiaisalmostunderdeveloped,
deposits are the predominant form of mobilization of financial resources in
banks. Therefore, the task of banks is to create forms of attracting funds that will
actually interest customers and develop their saving habit, which determines
the investment opportunities of the economy. The basis of banks’ interaction
with the industrial sector of the economy is their credit-investment and deposit-
accumulation strategy.

The difference of the money market from all other markets is its monopoly
nature; the monopolist is usually the National Bank. In the Georgian reality,
inflation has long been only changing its magnitude and form. Inflation
expectations are very high, which in itself is a strong inflation factor. Inflation
is dangerous for a weak economy, but on the other hand, limiting inflation also
creates difficult problems.

Thus, the economic development of the country is highly dependent on the
efficient operation of the banking sector. Accordingly, the article discusses the
directions and prospects for improving banking activities, ways to increase credit
and investment potential, etc.

Keywords: Globalization, monetary policy, credit-investment mechanism,
retail banking.
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